3IIUD aknuit «CucTeMHbIEe HHBECTHIINI

TKB HuBectment Ilapthepe (AO), JIunenzus OKILB Poccun Ha ocymiecTBieHHe ACSITEILHOCTH IO YIIPABICHUIO
WHBECTUIIMOHHBIMH (DOHIAMH, TACBHIMH HHBECTHIIMOHHBIME (POHIAMU U HETOCYIAPCTBEHHBIMH IECHCHOHHBIMHA (DOH-
nmamu ot 17 uronst 2002 Ne 21-000-1-00069, cpok nefictBus JIutien3uun — 6e3 orpaHUYCHUS CPOKA CHCTBUSL.

3[IN® axkumit «Cucremusle uHBecTUM» (IIpaBuia TOBEpUTEIHHOTO YIpaBieHUS (OHAOM 3apETUCTPUPOBAHBI
OCOP Poccuu 15 utonst 2011 1. 3a Ne 2154-94173824)

IMonyunts MHPOPMAIMIO O MAEBOM HHBECTHIMOHHOM (OHIE U O3HAKOMHTLCS C IIpaBHIaMH JTOBEPUTEIHLHOIO
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3akOHOM «O0 MHBECTHIIHOHHBIX (POHIAX» ¥ HOPMATHBHBIMHU aKTaMH B c(epe (PMHAHCOBBIX PHIHKOB, MOXHO Ha caii-
Te B cetr MHuTtepHer mo ampecy: Www.tkbip.ru, a taxke mo amgpecy: Poccuiickas ®emeparust, 191119, Cankr-
[etepOypr, ynuia Mapata, nom 69—71, mut. A, win 1o Tenedony (812) 332-7-332.

CTOMMOCTh MHBECTUIIMOHHBIX MA€B MOKET YBEIMYMBATHCS UM YMEHBIIATHCS, PE3YIib-
TaTbl UHBECTUPOBAHUS B MPOILLJIOM HE OMPEACIAIOT JI0XOJbl B OYyyIlleM, TOCyAapCTBO
HE TapaHTUPYET JI0XOTHOCTh MHBECTHUIIMI B MaeBble MHBECTULIMOHHBIE (QoHBI. [Ipexe
4yeM MpUOOpEecTH MHBECTUIIMOHHBIN MMaid, CleqyeT BHUMATEIbHO O3HaKOMHUThCs ¢ Ilpa-
BUJIAMU JIOBEPUTEIIHLHOTO YIPABIECHUS TACBIM MHBECTHIIMOHHBIM (DPOHIOM.
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3A0 (IEHTP HE3ABUCUMOM OILIEHKH»

121099, Mockga, [Ipsmoii miep., 1.3/4, .1 Ten. (499) 249-8755

SAKVIIOYEHUE Ob OHEHKE

r. Mocksa 23 urons 2026 roga

Hacrosimee 3akmouenue Ha 1 nucre noaroroBieHo 3A0 «lleHTp He3aBUCHMOM OLIEHKW» B COOTBET-
cTBUM ¢ 3amanueM Ha oreHKy Ne 26 ot 27 mas 2026 roxa, JononaurensubiM CornamenueM Ne 26 ot 27 mas
2026 roxa k JloroBopy Ne 4-3[1M®da ot «22» stHBapst 2016 roga 00 oka3aHWM YCIYT IO OLECHKE UMYIIECTBA
MaeBOT0 WHBECTHIIMOHHOTO (OHIA.

3akimoueHre 00 OIGHKE MOJTOTOBJICHO HAa OCHOBAaHUM TIpUIaraéMoro ordera o0 oreHke Ne 4-
311 ®a/26/02 (manee — OTYET), BBHIMOJIHEHHOTO M IMOAMNMUCAHHOTO A3KCIEpTOM-OlieHIuKoM Wnbunckoit T.B.
OreHKa CTOMMOCTH TIPOM3BENIEHA B COOTBETCTBUM ¢ 3akoHOM Poccuiickoit deneparmu «O0 omeHOYHOM Jesi-
tensHOCTH B Poccuiickoit @enepauum» ot 29.07.1998 r. Nel135-@3, o6mumu cranaapramu oueHkun O@CO [ —
®CO VI, yrBepKaeHHBIMA TprKa3zoM MuHskoHoMpa3Butus Poccun ot 14 ampens 2022 1. Ne 200 1 @CO Ne§,
yrBepxkaAeHHBIM [Ipukazom Munskonompassutusa Poccun ot 01 mronst 2015 1. Ne 326, Taxke B COOTBETCTBHH €
MexayHapoaHbM ctanaapToM ¢puHancoBoit otuetHOCTH (IFRS) 13 «OtieHka cnipaBeyIMBO CTOMMOCTI.

OOBEKT OIEHKM — OOBIKHOBEHHBIE Oe3mokymMeHTapHbIe akimn AO «He3aBucuMBbIe WHBECTHITHID
(123022, Poccus, r. MockBa, BH.Tep.I. MyHUIIMNIANBLHBIN OKpyT Ilpecnenckuii, Ceprest MakeeBa yi1., 1. 13, atax
1, momemnr./kom.VIII/1), OI'PH 1117746597572, roc. Homep Bbilycka akuuii 1-01-76870-H, 3apeructpupoBan
30.09.2011 r., oO1miee kKoaM4YeCcTBO aKiwii - 126 579 mir., mpaBo cOOCTBEHHOCTH.

JlaTa onieHKH 23 urons 2026 roxa.

Jlara cocTaBieHus oT4yeTa 23 mronst 2026 rona.

Jna menm ydeta MMyIIECTBa, BXomsmiero B coctaB umymiectsa 3IIN® akmuit «CucreMHbIe MHBECTH-
UKy, ObLIA YCTAaHOBJICHA CIIPABE/IINBAsi CTOMMOCTD

OOBIKHOBEHHBIX Oe3fgokymeHTapHbIX akimid AO «HesaBucumble nnBecTnumm» (123022, Poccus, T.
MockBa, BH.Tep.r. MyHUIWManbHbI OKpyr IlpecHeHckuii, Cepress Makeea ym., a. 13, stax 1, mo-
ment./koMm. VIII/1), OI'PH 1117746597572, roc. momep Bbimycka akmuidi 1-01-76870-H, 3apeructpupoBan
30.09.2011 r., oOmiee koauuecTBO akmui - 126 579 mr., npaBo COOCTBEHHOCTH., IO COCTOSHHUIO Ha 23 HIOHS
2026 roga, 6e3 yuera HaJOTOB

1018 270 000 pyo.aeii
(OnuH MUJLTHAP] BOCEMHANATH MUJIJIMOHOB JIBECTH CEMb/IECSAT THICAY Py0JIeii).

g

I'enepanbHbBIH IMPEKTOP

JKCnepT-oueH K
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1. JATA COCTABJIEHUS U NOPAJIKOBBIA HOMEP OTUETA

Hata cocraBnenus OTtyeTa 23 urons 2026 rona
[opsiakoBelid HoMep OTdera Ne 4-31TNDa/26/02

2. OCHOBAHHUE JJisd MNPOBEJEHUSA OLIEHIIMKOM OLEHKUA
OBBEKTA OLHEHKHA

3anmanue Ha oneHky Ne 26 ot 27 mas 2026 roma, Jomomautensroe Cornamenne Ne 26 ot 27
Mas 2026 roga k Jlorosopy Ne 4-3[1H®a ot «22» suBapst 2016 romga 00 oka3aHUU YCIYT O OIEHKE
MMYIIECTBA Ma€BOT'0 MHBECTUIIMOHHOTO (POHA.

3. HH®OPMALUA, COAEPKAILHAACSH B 3AJAHUU HA OLHEHKY

Paznen «Mudopmanus, conepkamascs B 3alaHUM Ha OLIEHKY» COCTaBJIEH B COOTBETCTBHH C
nyHkToM 7.3 ®enepanpHoro crangapra oneHkn «Otder o6 ouenke (PCO VI1)» u mynkrom 3 dDene-
pasbHOTO cTaHaapra oueHku «3aganue Ha oueHky (PCO [V)y», yrBepxaeHHbIX TpUKa30M MUHIKOHO-

MpaszButus Poccun ot 14 anpens 2022 roma Ne200.
Tabauna 1. 3aganne Ha OLEHKY

OOBIKHOBEHHBIE 0€3/I0KyMEHTapHbIe akiuu AKIUOHepHoro obOmectBa «He-
1.06vexm oyenku 3aBucuMble uHBecTHIIMM» (AO «He3aBucumele wuHBectunumn»), OI'PH
1117746597572, mecro Haxoxaenwus:(aapec: 123022, r. MockBa, BH.TEp.T.
MyHUIUAIbHEIN OKpyr [IpecHenckwmii, yn. Cepres Makeesa, n. 13, stax 1,
moment./kom.. VIII/1), roc. Homep Beimycka akmmid 1-01-76870-H, 3aperu-
ctpupoBan 30.09.2011 r., obmee komuvecTBO akmwii 126 579 mr., mpaBo
COOCTBEHHOCTH.

OmnpeneneHre crpaBeIIuBOd cTOMMOCTH OOBEKTOB OIEHKH B COOTBETCTBHUH
C MEXIyHapOJIHBIM cTaHaapToM ¢uHancoBoi otyerHocTH (IFRS) 13 «Ouen-
Ka CrpaBeTnBoi croumocTiy (nanee — MCDO 13) mus neneii yuera uMmyie-
cTBa 3aKpHITOTO I1a€BOTO0 WHBECTHHHMOHHOTO (oHga akuuii «CHCTEMHbIC
WHBECTHULINN», COCTABJICHUS OTYETHOCTH, COBEPIICHHS CIEIOK B COOTBET-
ctBUM ¢ Ykazanmem banmka Poccum ot 25.08.2015 N 3758-V (pem. ot
20.04.2020) «O6 ompeneneHNH CTOMMOCTH YHCTHIX aKTHBOB HHBECTHIIHOH-
HBIX (DOHJIOB, B TOM YHCIIE O TOPSAKE pacyera CPeIHEroJI0BOM CTOMMOCTH
YHCTBIX AKTUBOB MMACBOTO WHBECTHIIMOHHOTO (POHJA M YHCTHIX aKTHBOB aK-
IIUOHEPHOTO WHBECTHLIMOHHOTO (DOHMA, PAaCUETHOW CTOMMOCTH HWHBECTHUIIH-
OHHBIX TIa€B MACBBIX WHBECTHUIIMOHHBIX (DOHIOB, CTOMMOCTH HMYILECTBA,
MEPEAAHHOTO B OIUIATY MHBECTHUITMOHHBIX ITACBY

Yemyrun mo ompeneneHuo cTouMocTd OOBEKTOB OIIGHKH OKAa3BIBAIOTCS B
COOTBETCTBHH C TPeOOBaHUSIMH [EHCTBYIOIIETO 3aKOHOJaTenbcTBa Poccuii-
ckoit @enepany B 00aCTH OIEHOYHOW JEATEIFHOCTH M CMEKHBIX 00Ia-
CTSX, B YacCTHOCTH, QenepaitbHOro 3akoHa ot 29.07.1998 Ne 135-®3 «O6
OLICHOUHOH JnesTensHOCTH B Poccuiickoit denepanumy», NPUHATHIMU Ha UX
OCHOBE HOPMAaTHMBHBIMHU NPaBOBbIMU akTamMH Poccuiickoin @enepannu, B TOM
gucine DenepanpHbiMu cranmaptamu ouenkun ®©CO I, II, III, IV, V, VI,
YTBEp)KICHHBIMH TIpHKa3zaMu MuH3KkoHOMpa3BuTus PO ot 14.04.2022 Ne200,
DCO Ne8 «Ornenka 6u3Heca», yreepxaeHHbIM [Ipnkazom MuH3KOHOMpa3BU-
s Poccum Ne326 ot 01.12.2015, a Takke B COOTBETCTBHH C MEXKyHApO/I-
HbIM cTaHzaptoM ¢unancoBoi otdetHocTH (IFRS) 13 «Orenka cnpasemiu-
Boli cronmoctuy (nanee — MCDO 13).

Onucanue npae Ha obvexm OYEHKU,
yuumbsleaemvlx npu OnpedeﬂeHuu cmo-
umocmu

2. llenv oyenxu

3. Vxasanue na mo, umo oyenxa npo-
600UMCS 6 COOMBEMCMEUU
¢ DedepanvHuiM 3aKOHOM

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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4. Buo cmoumocmu u npeonocwliKu
cmoumocmu

1) IIpexnonaraercst ruIOTETHYECKAs CAEITKA C OOBEKTOM

2) Y4acTHHKH CIICNIKH SIBIISIFOTCSI HEOTpEEICHHBIMH JIMIaMi (THITOTETHYe-
CKHUE yYaCTHUKH)

3) lara ouenku 23.06.2026

4) IIpennonaraeMoe UCIOIb30BaHNE 00BEKTA — TEKYIIee NCTI0Ib30BaHNE

5) Xapakrep cIeNKH - T0OPOBOJIbHAS ClIeJIKa B TUIIMYHBIX YCIOBHAX

Bun croumoctu — CnpaBeyinBasi CTOUMOCTb B cooTBeTcTBUU ¢ MCDO 13.
CrouMoCTh OOBEKTa OIICHKHM OmpereseTcs 0e3 yuéTa HajJoroB, KOTOPHIC
VIJIAYUBAIOTCA B COOTBETCTBHHU C 3aKOHOAATENHCTBOM P® mim mHOCTpaHHO-
o ToCymapcTBa IPH TMPHOOPETCHWH W peaju3alid yKa3aHHOTO OOBeKTa
OLICHKH

5. [lama oyenku

23 nrons 2026 .

6. Honywenus oyenku

OTuer 00 oleHKe BhIpaxaeT nmpodeccnoHatbHOoe MHeHHE OIEHIINKA OTHO-
CUTCIIBHO CTOMMOCTH OLICHUBACMbIX OOBEKTOB OILICHKHN U HE SABJIACTCA rapaH-
Tueit Toro, yto OOBEKTH OLEHKH OyIyT MPOJAaHBI Ha CBOOOJHOM PBIHKE IO
IIeHe, paBHOH CTOMMOCTH, yKa3aHHOH B OTuere.

IIpaBoBoii ctaryc OOBEKTOB OIICHKH OIPEEIIeTCS Ha OCHOBAaHUN CBEICHUH,
nepenaHHbIX 3aka3zunkoM. JlaHHas wHQOpManMs NPUHUMAETCS Kak J0CTO-
BepHast 0€3 KaKoW-JI100 IOPUIUUCCKOM MPOBEPKH.

HpeﬂnonaraeTCﬂ, YTO MCXOAHBIC JAaHHBIC U WHAas I/IH(bOpMaI_II/IH TMOJIYYCHbI U3
HCTOYHUKOB, CUHMTAIOIINXCA HAJEKHBIMH U JIOCTOBEpHbIMH. OLEHIIMK He
MOXeT TapaHTUPOBaTh a0COJIOTHYIO TOYHOCTh MH(MOPMALUH, IPEIOCTaBICH-
HOM IPYrUMH JIMIAMH, TIOATOMY JUIS BCEX CBEICHHUI yKa3bIBaeTCS HCTOYHHK
nH(pOpMAaIHH.

OueHka Npou3BOAUTCA Ha OCHOBe bByxrantepckoro GamaHca Ha 31 mapra
2026 roma u OGOPOTHO-CANBAOBOW BEIOMOCTH 3a siHBapb-mMail 2026 roja.
OueHKa IPOBOJUTCS B AOIYIIEHHH, YTO CYIIECTBEHHBIX HE3aIIAHUPOBAHHBIX
W3MCEHEHHI B ()MHAHCOBOM COCTOSTHHH TpeanpusTus B nepuon ¢ 31.03.2026
no 23.06.2026 ne mpousonuio.

B pacuerax mpuHUMaeTcs, 4TO OLIEHKA CTOMMOCTH OJHON OOBIKHOBEHHOMW
akiuu nposoautcs B cocraBe 100% nakera akiuii.

JomnyckaeTcss MCMOIb30BaHUE OLEHIIMKOM MEXKYHAPOAHBIX CTAaHIAPTOB M
METOJMYECKHX PYKOBOJCTB (PEKOMEHIALM) B YacTH, HE NMPOTUBOPEYAILeH
POCCHIICKOMY 3aKOHOATEIILCTBY U CTAHAAPTAM

7. Cneyuanvhvie OonyweHnus,
cywecmeaennvle OOnyueHus

6 coomsemcmsuu ¢ pasoeirom 11 gpede-
panvrozo cmandapma oyeuku «lIpo-
yecc oyenxu (©CO II1)», ymeepoicoen-
Ho20 npuxazom Munskonompazgumus
Poccuu om 14 anpens

2022 2. Ne 200, eciu onu uszeecmul Ha
MOMEHI  COCMAGNIeHUs.  3A0aHUsl  HA
OYeHKY

UuHvle

OTCyTCTBYIOT

8. Ocpanuuenus oyenku 6 coomeem-
cmeuu ¢ paszoenom I ¢pedepanvrozo
cmanoapma oyenxu «llpoyecc oyenku
(PCO II)», ymeepoicoennozo npuxa-
30m Munskonompazeumusa Poccuu om
14 anpena 2022 2. Ne 200, ecau onu
U36ECMHbl HA MOMEHM COCMABNeHUs
3a0aHUA HA OYEHKY

OreHKa TPOU3BOJUTCS TOIBKO [T yKa3aHHBIX B 3a/laHHUH TIEIIeH.
3aKiIroueHne O CTOMMOCTH JEHCTBUTENBHO TOJBKO I OOBEKTa B IIEJIOM,
OTYET JEHCTBUTENIEH TOJBKO B IMOJHOM O0BbeMe, JTI000e HCIOJb30BaHHE OT-
JIENBHBIX YacTe OT4YeTa HE OTpakaeT TOUKY 3pEHUs OlleHIIHnKa. Bce mpome-
JKyTOYHBIE€ pacCUeTHBIC JAaHHBIE, MOJyYEHHBIE B MPOIECCE OLIGHKH, HE MOTYT
OBITH MCITOJIF30BaHBI BHE PAMOK HACTOSIIIIETO OTYETA.

Muenue OueHIuKa AEHCTBUTENBHO TOJBKO Ha AATy OLEHKH. OUEHIIMK He
MPUHUMAECT Ha ce0s HUKAaKOH OTBETCTBEHHOCTH 3a HM3MCHEHHE COCTOSHHS
O0OBEKTOB, a TAKXKE MOJUTHYCCKHUX, IKOHOMHUCCKUX, FOPUIUICCKAX U UHBIX
(hakTOpOB, KOTOPHIC MOTYT BO3HHKHYTH TOCJIE 3TOW JAaThl M MOBJHITH Ha
PBIHOYHYIO CUTYaIUIO, a, CIIEI0OBATENILHO, U Ha PHIHOYHYIO CTOMMOCTh 00BEK-
Ta. OUeHIIUKN He OepyT HUKAKUX 00SI3aTEeNhCTB IO HCIPABICHUIO JaHHOTO
0TYeTa C TE€M, YTOOBI OTPA3UTh COOBITHS WM M3MCHSIONINECS YCIOBHS, TIPO-
HCXOJISIIHE TOCIIC JAThI OIICHKU.

CTouMoOCTh, OmpeeNieHHass B OTYeTe, SIBISETCS PEKOMEHAYeMOW is Ienen
COBEPIICHUS CIIEIKH B TEUEHUE IIECTH MECSIIIEB C JIAThl OIIEHKH, 33 UCKITI0Ye-

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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HHUEM CITydaeB, IPEIyCMOTPEHHBIX 3aKOHOAaTeNLCTBOM Poccuiickoit Penepa-
ITUH

9. OepaHnuyeHus HA UCHOAbL3OBAHUE,
pacnpocmpanenue u nyOIuKayuIo

omuema 06 oyenke 00veKmMa OYeHKU
(Oanee — omuem 06 oyewnxe), 3a UCKIIO-

uenueM  Ciyyaeg,  YCMAHOGNEHHbIX | JHIL
HOPpMAMUGHbLIMU NPAGOGLIMU AKMAMU | * JIUI], THCBMEHHO YIIOJTHOMOYEHHBIX 3aKa3UHKOM;
Poccuitickoii @edepayuu . cyza, apOUTPa)XHOT'O MJIM TPETEHCKOTO cyaa.

3aKa3unK BIIPaBe UCIOIB30BATh OTYET B COOTBETCTBUH C IEIISIMU OLIEHKH.

OneHIMK HE [OJDKEH pasriamaTrh TPEeThHM JIMIaM KOH(PHUICHIHAIbHBIC
CBEJICHUS, MTOyYCHHBIC OT KIIMEHTA WM paboToaaTels, paBHO KaK M pe3yib-
TaThl 33/1aHUs1, BBITIOJHEHHOTO Ui 3aKa34yHKa, 32 UCKIIOYECHUEM CIIEeIYIOIINX

10. ©opma cocmasnenus omuema 00

OTt4er B mUCEMEHHOHU (hopme

oyeHke

11. Hnas ungopmayus, npedycmom-
peHnas pedepanbHbiMu CManoapmamu
OYEHKU O/ OMPANCEeHUs 8 3A0AHUU HA
OYEHKY

OTtcyrcTByeT

Hcmounux: 0annvle 3a0anus Ha oyeHKy, OanHble OYeHWUKA

OIEHIIMK CYUTACT BO3MOXHBIM UCIOJIE30BATh CJICTYIONTYI0 HH()OPMAIIHIO:

1. Cocmas u o6vem 0OKyMeHmo8 u Mamepuanios, NPeoCmasiiembix
3AKA3YUKOM OYEHKU

Cwm. pazgen 10 manroro OT4ueTa

2. Heobxo0umocme npueieuenusi 6HeUHUX OpeaHu3ayuil u Keaiu-
duyuUpoBaAHHLIX OMPACIEBLIX CNEYUATUCTIOB

OpFaHI/ISaL[I/II/I U CICHHUATIUCTBI K HpOBeI[eHI/IIO
omeHKkn u moAroroBke Otdera 00 OLIEHKE HE
MTPUBJICKAIUCH

3. Ceedenusi 0 npeononazaemvix NOAL3OBAMENIX PeE3YIbMAma
OYeHKU U omuema 00 oyeHke (NOMUMO 3AKA3UUKA OYEHKIL)

B cooTBeTcTBHU € 3aK0HOIaTEILCTBOM PD

4. Qopmbl npeocmagnenuss Umoz2080t CMOUMOCMU 6 COOMEem-
cmeuu ¢ nynkmom 14  ¢hedepanvroco cmandapma OYeHKU
«Cmpykmypa edepanvhvlx CmMaHOapmos OyeHKU U OCHOBHbIE
NOHAMUA, UCNONb3YeMble 8 (DedepanbHbIX CMaHOapmax OYeHKU
(PCO 1)», ymeepacoennoeo npuxazom Munsxonompaszeumus Poc-
cuu om 14 anpena 2022 2. Ne 200

Pe3ynbpTar OIeHKM BBIpaXKaeTcsl B pyOJIiX B BHIC
4lCla, SABISAETCSA PE3YNbTaTOM MAaTEMaTHYECKOIO
OKpYTJICHUS

Pacuertsl cienanbl, U pe3ynbTaT MpeAcTaBieH 0e3
y4eTa HaJIoTOB

5. Cneyugpuyecxkue mpebosanus k omuemy ob oyenke (Hanpumep,
8 OmHOweHUU YopMbl U 0OBEMA PACKPLIMUS 8 OMmyenme UHPopMa-

He AeJIAlomcs pes3yibmamamu OYeHKu 6 coomeemcmeuu C qbede—
PAIbHbIMU cmaﬂdapmajwu OYEHKU

yuu), He mnpomugopedawgue @eodeparvHomy cmanoapmy oyeHnku | OTCYTCTBYIOT
«Omuem 06 oyenxe (@CO VI)», ymeepircOeHHOMY HPUKAZOM
Munskonompassumus Poccuu om 14 anpena 2022 2. Ne 200
6. Vrazanue na neobxooumocme nposedeHusi OONOIHUMEbHBIX
UCCe008aHULl U ONpedeNeHUs. UHBIX PACHEMHbIX GeTUYUH, KOMOpble

OTtcyrcTBYeT

4. CBEJAEHUSI OF OULEHIUKE (OLEHIIMKAX),

(MMPOBOJUBIINX) OLEHKY

IMPOBOJAMUBIIEM

Paznen «CBenenusi 00 OLIEHIIMKE» COCTABICH B COOTBETCTBUU C IMyHKTOM 7.4 denepanbHOTO
crangapta omneHku «Otuet 00 ornenke (PCO V1)y», yrBepKaeHHOTO MPUKa3oM MHUHIKOHOMPA3BUTHUS

Poccum ot 14 anpens 2022 roga Ne200.

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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Tab6auna 2. CBenenust 00 oLeHIINKE

(DaMI/IJ'II/ISI, M3, OTYCCTBO OICHIIIHMKA

Wnbunckas TaTesina BragumuposHa

MecTo Hax0KIEHHS OLIEHIINKA

121165, Mocksa, ya. Crynenueckas, 32, n.138. Tenedon 8(499)249-8755,
+7(985)767-5509, an.ampec chozao@yandex.ru, bnk57@mail.ru

CaeneHusi 0 4ICHCTBE OLIEHIINKA B
caMOperyinupyemMoil opranu3aluu
OLICHIIUKOB

Uien CaMoperynupyeMon opraHu3anuy OleHIMUKoB Accoruanus «Pycckoe
o0mecTBO OeHIHUKOBY, per. Ne 002352. C 17 urons 2020 roxa Acconnarus
«Pycckoe obmectBo onenmmkoBy (MHH 9701159733, OT'PH 1207700240813,
agpec: 105005, r. MockBa, BH.Tep.I'. MyHUIIUIIAJIbHBIN OKpYr bacMaHHBIH, yII.
Opupuxa DHrensca, 1. 46, CTp. 2) SABISETCS MOTHBIM MPABONPEEMHUKOM
MMYILECTBEHHBIX U HEMMYIL[ECTBEHHBIX IIPaB, 00s3aHHOCTEN 1 00513aTeIbCTB
0 HAM PeopraHn30BaHHON OOIIEpOCCHIICKOI 0OIECTBEHHOM OpraHu3aIiu
«Poccutickoe obmecTBo onennukos» (MHH 7708022445, OI'PH
1027700149146)

Howmep u nara BeIJa4u TOKyMEHTA,
TTOJITBEPIKAAIOIIETO TTOTydeHUE
npodeccHOHaNbHBIX 3HAaHUK B 00Ja-
CTHU OLICHOYHOM JeATebHOCTH

Jummom o mpodeccnonanpHON nepenoAroToBke MI'Y 5KOHOMHKH, CTATHCTHKH
u nHpopmatuku [IIT Ne 161512 ot 28 cenrsdps 2000 roma. Jummomsl o mo-
BBIIICHUH KBATN(HUKAIUK MEXIyHapOIHON aKaJleMUH OLEHKH M KOHCAJITHHTa,
Ne214 ot 13 despans 2004 roga u Ne746 ot 01 mapra 2007 rona.

Howmep B peectpe npodeccroHanbHBIX OIEHIIUKOB T. MockBbl 004140C2.
KBaimdukanmoHHbIii arrectaT B 00JacTH OIEHOYHOW JAEATETLHOCTH IO
HanpaBieHnio «Onenka OmzHeca» Ne 043209-3 ot 16.08.2024 r., cpok neii-
ctBus 10 16.08.2027 r.

CBezieHHs O CTPaXOBaHUH TPaKAaH-
CKOW OTBETCTBEHHOCTH OIICHIINKA

JloroBop 00s13aTeIbHOTO CTPaXOBaHHSI OTBETCTBEHHOCTH OICHIIINKA,

Ne 794/2025/CI1134/765 ot "10" umrons 2025 roma, 3akmoduen ¢ IIAO CK
«Pocroccrpax», cpok aerictBus ¢ 03.07.2025 no 02.07.2026, crpaxoBas cymma
10 000 000 ([lecsaTp MIIITHOHOB py0ieit) pybuneit 00 xoreex

Craxk pabOTHI B OIICHOYHOH J1es-
TEJIBHOCTH

Crax paboTHI B OIIEHOYHOHU AeATeNbHOCTH ¢ 1996 rona mo HacTosmee BpeMs
(30 5er)

5. CBEJIEHHUA O 3AKA3YUKE OINEHKH

Paznen «CBenenust o 3aka3uuke OILEHKH» COCTAaBJICH B COOTBETCTBHM C MyHKTOM 7.5 dene-
panbHOro crannapta oneHku «Otuer 06 ouenke (OCO V1)», yrBepKaeHHOro mpuka3zoM MUHIKOHO-
MpaszButus Poccun ot 14 anpens 2022 roma Ne200.

Tao6auna 3. CBeneHns 0 3aKa3unKe OLEeHKH

OpranuzaunoHHO-IpaBoBas popma

AKIIMOHEpHOE 00IIECTBO

IlonHoe HamMeHOBaHME

TKB UnBectment [laptHepe (AkunoHepHOE 00mIecTBOo) /1. Y. 3aKkphITHIM
I1aeBbIM MHBECTHIMOHHBIM (OoHIOM akimi «CHUCTEMHBIE MHBECTHIII

OCHOBHOM rOCYAapCTBEHHBIN peru-
ctpanronHsid Homep (OI'PH)

OI'PH 1027809213596

nata npucBoenust OI'PH

18.11.2002 r.

Anpec MecTa HaXOXJSHHs

191119, Cankr- IlerepOypr, ya. Mapara, 1.69-71, iut A

Hcemounux: oannvie [loecosopa, oannvle oyenwyura

6. CBEJEHMSI O IOPUJIUYECKOM JIMLE, C KOTOPBIM OLIEHILAK
3AKJIIOYWJI TPYAOBOI JOTOBOP

Pa3znen «CBeneHns o FOpUANYECKOM JIULIE, ¢ KOTOPBIM OLICHILMK 3aKIF04UII TPYJOBOW JOrOBOP»
COCTaBJIEH B COOTBETCTBUHU C NMyHKTOM 7.6 PenepanpHOro craHaapra oueHkd «OTder o0 OleHKe
(®CO V1)», yrBepxneHHoro nprukazom MunskoHoMpazsutust Poccun ot 14 anpesns 2022 rona Ne200.

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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Tab6auna 4. CBeleHHs 0 OPUATIECKOM JIMIE, ¢ KOTOPHIM OLEHIHK 3aKJII0YHI TPYAO0BOii T0TOBOP

Opranu3zannoHHO-IpaBoBas popma

3aKphITOE aKIMOHEPHOE 00IIECTBO

ITomHOC HamMeHOBaHUE

3akpbIToe akuoHepHOe 00mecTBO «LIeHTp HE3aBHCUMOM OLICHKH

OI'PH

OI'PH 1027739088926

MHara npucsoenus OI'PH

20 aBrycra 2002 rona

Mecto HaXO0XIACHUA

Mecronaxoxaenue: 121099, r. Mocksa, I[Ipsmoii mep., x1.3/4, k.1
[Mour. agpec: 121165, r. Mocksa, yn. CtyaeHdeckas, 1. 32, m.138

WNudopmarus o COOTBETCTBUU I0PU/IHU-
yeckoro juna (VMcrnonHutene) ycioBu-
SIM, YCTaHOBJIEHHBIM cTaTheif 15,14 De-

— HWMeeT B IUTAaTe [Ba OLEHIIWKA, IIPAaBO OCYIIECTBICHUS OLEHOYHOH
JeATEeTbHOCTH KOTOPBIX HE IPHOCTAaHOBIICHO;

— coOmopaet TpeboBanus denepaiabHOro 3aKoHa (elepanbHbIX CTaH-
JIapTOB OILIEHKH, MHBIX HOPMATHUBHBIX IPaBOBBIX akToB Poccuiickoii de-
Jiepaiii B 00JIACTH OLIEHOYHOMW JeSITEIbHOCTH, CTAaHJApTOB M IIPaBHJI
OLICHOYHOH JeATEeNbHOCTH M O0eCIeYuBaTh COOMIOJEHHE YKa3aHHBIX
TpeOOBaHN CBOMMH PaOOTHUKAMH,

JIEpajgbHOro 3aKkoHa oT 29 urond 1998 r.
Ne 135-¢3 «O06 OneHOUHO# NesTeThHO-
ctu B Poccuiickoit denepanun»

— JloroBop cTpaxoBaHUS IPAKITAHCKOW OTBETCTBEHHOCTH IOPHIHYECKO-
IO JIMIA, C KOTOPBIM OLICHIIHUK 3aKII0YMII TPYIOBOW JOTOBOP, 33 HapyLIe-
HHUE JIOTOBOpa Ha IPOBEACHHE OLEHKH W NPUYMHEHUE BpEAa UMYIIECTBY
TPEThUX JIHII:

crpaxoBoit mosc ITAO CK «Pocroccrpax» Ne 1083/2025/CI1134/765 ot
05.12.2025, cpok neiictBus monmca ¢ 01.01.2026 mo 31.12.2026, cTpaxo-
Bas cymma 30 000 000 (Tpuanats MumummonoB) pyoueit 00 komeek

7. CBEJEHMSI O HE3ABUCHUMOCTH IOPUIMYECKOIO JHWIA, C
KOTOPBIM OLIEHIIUK 3AKJIOUWJ TPYJOBOM J0OroBOP, W
OLIEHIIIUKA

Paznen «CBenenusi 0 HE3aBUCUMOCTH IOPUIMYECKOTO JIMIA, C KOTOPHIM OLEHIIUK 3aKIFOYUI
TPYAOBOH JOTOBOP, U OICHIIIMKA» COCTABIIEH B COOTBETCTBUHU C MMyHKTOM 7.7 DenepanbHOro cTaHaap-
Ta oneHkn «OTtueT 00 onenke (PCO V1)», yrBepxkaeHHOTO TprukazoM MuHIKOHOMpa3Butus Poccun
ot 14 anpens 2022 roga Ne200.

Onenmuk u KOpuandeckoe MU0, C KOTOPHIM Y OICHIIHUKA 3aKII0UEH TPYIO0BOM JOTOBOP, MO/I-
TBEPKJIAI0T CBOIO HE3aBHCHUMOCThH B COOTBETCTBHH C TpeOoBaHUsMU cTaThu 16 denepanbHOro 3akoHa
oT 29.07.1998 Ne 135-®3 «O0 o11eHOUYHON AesATeIbHOCTA B PDy

8. HH®OPMALMUA OBO BCEX NPHUBJIEYEHHbLIX K INTPOBEJIEHUIO
OHEHKM HW IIOATI'OTOBKE OTYETA Ob OHLHEHKE BHEIIHHUX
OPTAHMU3AIIUAX n KBAJIMN®UIINPOBAHHBIX OTPACJIEBBIX
CIIEHUAJIMCTAX C YKA3ZAHUEM HUX KBAJIM®OUKAILIINU, OIIBITA U
CTEIIEHU UX YYACTHUA B ITPOBEJEHUUN OLIEHKHN OBBEKTA OINEHKHA

OpFaHI/ISaIII/II/I " CIICHHUAJIMCTBI HC MMPHUBJICKAINCEH.

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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9. VKA3AHUE HA CTAHJAPTHI OIEHKH /IS OIPEJEJEHMSA
CTOUMOCTH OBBEKTA OIEHKHW, METOJIMYECKUE PEKOMEHIAIIAN
MO OLIEHKE

Pa3nen cocraBiieH B COOTBETCTBUHU C IYHKTOM 7.9 @enepanbHOro craHiapra oneHKd «OTyer
00 omenke (PCO Vl)y», yrBepxneHHOro npukazoM MuHskoHoMpa3BuTus Poccun ot 14 anpens 2022
roga Ne200.

B Otuete 10KHO cOAepkKAThCS YKa3aHUE Ha CTAHAAPTHI OLIEHKH I ONPEeTIeHNUs CTOUMOCTH
00BEKTa OLIEHKH, METOAMYECKUE PEKOMEHIALUH TI0 OLIEHKEe, pa3paboTaHHbIE B IIEJSAX Pa3BUTHUS I0JIO-
KEHUH YTBEPXKACHHBIX (elepalbHbIX CTAaHAAPTOM OLEHKH M OJ00pEHHbIE COBETOM IO OIICHOYHOM
JeATENbHOCTH IIpU MuHAKOHOMpa3BuTua Poccuu, minn 00OCHOBaHME HEHCIIONB30BAHMS YKa3aHHBIX
METOJINYECKUX PEKOMEHIALINMI.

HNudopmanus o ¢peaepanbHbIX CTAHIAPTAX OLEHKH:

B nacrosimiee Bpemsi yrBepkaeHbl [Ipukazamu MunsKoHOMpa3BuTUs Poccuu u JeHCTBYIOT
cienyrouye ¢eaepanbHble CTAaHIAPThI OLIEHKU:

e  @enepanbHblil cTaHIAPT OLIEHKH «CTpyKTypa (hefepanbHbIX CTaHIAPTOB OLIEHKU U OCHOB-
HbI€ MOHATHUS, UCTIOJNb3yeMble B (enepanbHbix cTaHaapTax oueHku (PCO l)», yreepxkaeHHsli [Ipuka-
30M Munakonompassutus Poccun ot 14 anpens 2022 roga Ne200;

e  @epepanbubiii cTangapt oueHku «Buabl croumoctu (OCO Il)», yrBepxxnennsiii [Ipukazom
MunskonompasButus Poccun ot 14 anpenst 2022 roga No200;

o  denepanpublii crannapt oueHku «lIpouecc ouenku (PCO Ill)», yrepxxnennsiii [Ipuka-
30M Mun3koHOMpa3BuTHs Poccuu ot 14 anpens 2022 roga Ne200;

e  denepanpHblil cTaHAapT OLICHKH «3ananue Ha oueHky (PCO IV)y», yreepxnennsiii [Ipuka-
30M MunskoHoMmpazsuTusi Poccum ot 14 anpens 2022 roga Ne200;

e  denepanpHplii cranaapt oueHkH «llogxoas u metoasl oueHku (OCO V)», yrBepKIeHHBIH
[Tpuxazom MunskoHompazsutus Poccun ot 14 anpenst 2022 roga Ne200;

o  denepanpHbiii crangapt oneHku «Otder 06 ouenke (PCO VI)», yrBepxnennsnii [Ipuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200.

o  denepanpHblii cTanaapt oueHkn «Ouenka O6usHeca (PCO Ne®)y, yrBepxkaeHHsii [Ipuka-
30M Munskonompassutus Poccun ot 01 urons 2015 r. Ne326.

Nudopmanus o craHIapTax OLEeHKH IS ONpe/ieseHUs] PbIHOYHOH CTOMMOCTH:

[Ipu ompeneneHUM PHIHOYHOW CTOMMOCTU OOBEKTAa OLIEHKH HCIOJIB3YIOTCS CIENyIOIINe CTaH-
JApThHI OLIEHKU:

o  denepanpHblil cTangapT oueHKH «CTpyKTypa (heaepaibHbIX CTaHAAPTOB OIIEHKU U OCHOB-
HBIC TIOHSTHS, UCTIONB3yeMbIe B (enepanbHbIx ctanmaptax oreHku (OCO l)», yrBepxxnennsii [Ipuka-
30M MunskoHoMmpazuTusi Poccuu ot 14 anpens 2022 roga Ne200;

e  @epepanbublii ctangapt oueHku «Bunbl croumoctu (OCO Il)», yrBepxxnennsiii [Ipukazom
MunskonompasButus Poccun ot 14 anpens 2022 roma Ne200;

o  denepanpublii crannapt oueHku «lIpouecc ouenku (PCO Ill)», yrepxxnennsiii [Ipuka-
30M MunskoHoMmpazsutusi Poccum ot 14 anpens 2022 roga Ne200;

e  denepanpHblil cTaHAApPT OLICHKH «3anaHue Ha oueHkKy (PCO IV)y», yreepxnennsiil [Ipuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  DenepanpHbiii cranaapt oueHkH «llogxoasl u MeToas! orieHKU (DCO V)», yTBepKIeHHBIIH
ITpuxkazom MunskoHompazsutus Poccun ot 14 anpenst 2022 roga Ne200;

o  DenepanpHbiii crangapt oneHku «Otder 06 ouenke (PCO VI)», yrBepxnennsiii [Ipuka-
30M Munskonompaszsutus Poccun ot 14 anpens 2022 roga Ne200.

o  denepanpHblii cTanaapt oueHkn «Ouenka 6uzHeca (PCO Ne®)y, yrBepxkaeHusii [Ipuka-
30M Munskonompassutus Poccun ot 01 urons 2015 r. Ne326.

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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HNudopmanus o cTaHAapTAX OLEHKHU JISI ONpeeJIeHUs CIPaBelJIuBOii CTOMMOCTH:

B cootBerctBum ¢ 11.12 ®CO Il, B cooTBeTCTBUM € (peaepatbHbBIMU CTaHIAPTAMU OLIEHKH OIpe-
JIEJISIFOTCS CIIEYIOIUE BUABI CTOUMOCTH:

1) PbIHOYHAsI CTOUMOCTB;

2) PaBHOBeCHasi CTOUMOCTD;

3) HHBecTHIOHHAS] CTOMMOCTb;

4) VHble BUABI CTOUMOCTH, TIpeIycMOTpeHHbIe DenepanbHbIM 3aKOHOM OT 29 uromst 1998 r. Ne

135-®3 «O06 oneHouHoi AesTenbHOCTH B Poccuiickoii @enepannny.

B coorBerctBum ¢ .22 ®CO |, ecan 3aKk0oHOAATENECTBOM, HOPMAaTUBHBIMU IPABOBBIMM aKTa-
MU WIH UHBIMU JOKYMEHTaMH, B COOTBETCTBHH C KOTOPBIMU JEHCTBYET 3aKa3UMK OLEHKHU, IPETyCMOT-
peHa OlleHKa CTOMMOCTH, BUJ] KOTOPOM HE ompesiesieH uin oTcyrcTByeT B myHKTe 12 ®CO |, qomxHbI
OBITh YCTaHOBJEHBI IMPEANOCHUIKH, MOAXOIAIIME IEU OLEHKHM U COOTBETCTBYIOIIME IOJIOKEHUSIM
@CO Il

MesxayHaponusiii cranaapT ¢puHancoBoi otaetHocTH (IFRS) 13 «Ouenka cripaBeninBoii cTo-
UMOCTHU» (BBEJEH B JielicTBUEe Ha Tepputopun Poccuiickoit ®enepanuu [Ipukazom Munduna Poccun
ot 28.12.2015 N 217H) (pexn. ot 11.07.2016) onpenensieT MOHITHE

«Cnpaeeonueas CMoOUMOCmb) Kak IeHy, KoTopas ObU1a Obl MOJy4eHa MpU MpOoJaxke aKTHBA
WIN yIIJlaueHa Ipu repejaye 00s13aTeNIbCTBa B X0/1e OOBIYHON CHENKH MEXKAY YYaCTHUKAMH PhIHKA Ha
JIaTy OLIEHKH.

TepMuHBI «OOBIYHAS CHIENKA», «yYaCTHUKU PBIHKA», «BBIXOAHAS I[CHA» MOSCHEHBI B pasjeie
Otuera «OCHOBHBIE TEPMUHBI U OTIPECIICHUSY.

WHbIMH cllOBaMH, CIIpaBeIMBas CTOMMOCTb — 3TO LI€Ha, KOTOpast MOXeT ObITh IOJIy4eHa Ipu
IpojaXke akTHUBA WJIM yIJlaueHa IpH nepezaude 00s3aTesbCcTBa MPHU MPOBEIECHUH Ollepaluy Ha 100po-
BOJILHOW OCHOBE HAa OCHOBHOM (WJIM HauboJiee BBHITOJHOM) PhIHKE Ha JIaTy OLIEHKU B TEKYIIMX PbIHOY-
HBIX YCJIOBHUSIX (TO €CTh BBIXOJIHAs 1I€HA) HE3aBUCHUMO OT TOI'O, ABJISETCA JIM Takasl Li€Ha HENOCpe.-
CTBEHHO Ha0JI10/1aeéMOM WJIK PACCUUTBIBAETCS C UCIIOIB30BAHUEM JIPYIOro METO/1a OLICHKH.

B cooTBercTBUU C 3a1aHMEM Ha OLIEHKY YCTaHOBJICHBI:

Henwv ouenku:

Omnpenenenue crnpaBeaanBoi cToUMOCTH OOBEKTOB OLIEHKH B COOTBETCTBHH C MEKIYHApOI-
HbIM cTaHaapToM (unancoBoit oruetHOCcTH (IFRS) 13 «Onenka cripaBeyinBoii CTOMMOCTHY (Hajiee —
MC®O 13) nns neneit yuera UMyIIecTBa 3aKpbITOro MaeBOro MHBECTUIIMOHHOTO (hoHAa, akuuil «Cu-
CTEMHBbIE HHBECTHILIMN», COCTABIEHHS OTYETHOCTH, COBEPILEHUS CACIOK B COOTBETCTBUU C Y Ka3aHUEM
banka Poccuu ot 25.08.2015 N 3758-V (pen. ot 20.04.2020) «O0 ompeseneHud CTOUMOCTH YUCTHIX
aKTHMBOB MHBECTUIIMOHHBIX (DOHJOB, B TOM YHCIE O MOPAIKE pacuyera CpeHErog0BOi CTOUMOCTH YH-
CTBIX aKTHBOB IT1a€BOTO MHBECTHLIMOHHOTO ()OHJA U YUCTHIX AKTMBOB AaKIIMOHEPHOTO WHBECTULIMOHHO-
ro (oHnma, pacyeTHON CTOMMOCTH WHBECTHIIMOHHBIX NAeB MA€BBIX HHBECTHIIMOHHBIX (POHIIOB, CTOUMO-
CTH MMYILIECTBA, IEPEJAHHOTO B OILUIATy HHBECTUIIMOHHBIX IIAEB.

Ilpeonocwinku cmoumocmu.

1) IIpennonaraercs runoTeTHYECKas clieka ¢ 00bEKTOM

2) Y4acTHUKM CIENKY SIBIISIFOTCS. HEOIIPEAEIEHHBIMU JIMIIAMU (TUIIOTETUYECKUE YUACTHUKH)

3) Mata onenku 23.06.2026

4) [Ipenmnosnaraemoe UCIOJIb30BaHNE O0OBEKTA — TEKYILIEE NCIIOJIb30BaHUE

5) XapaxTep ClIeKH - 10OPOBOJIbHAS C/IEIKA B TUIIMUHBIX YCIOBHUSX.

B cootBercTBUM ¢ 3aaHKMEM Ha OLIEHKY, OLIEHKA JIOJKHA OBbITh BBIIIOJHEHA B COOTBETCTBUU C
®enepanbHbiM 3akoHOM «OO0 OleHOYHOU neaTenbHocTH» OT 29 uronsa 1998 roma Ne 135-03 u neit-
cTByrouMu B Pocculickon defepanuu CTaHAapTaMU OLEHKH, a TaKK€ B COOTBETCTBUU ¢ MexayHa-
ponHbM craHaaproM ¢unaHcoBoit ordetHoctH (IFRS) 13 «Omenka crnpaBeanuBOW CTOMMOCTH.
CrpaBeayinBasi CTOUMOCTD ONpEENIeTcs B MOpPsIKe, MPeAYCMOTpEHHOM MeXTyHapOoIHbIM CTaHIap-
toM (urancoBoir otdeTHOoCcTH (IFRS) 13 «OneHka crpaBeIMBOM CTOMMOCTH», BBEJICHHBIM B JICH-

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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cTBUe Ha Tepputopuu Poccuiickoit depepanuu npukazomM MunucrepcTBa (uHaHCOB Poccuiickoit
@enepanun ot 28 nexadpst 2015 r. Ne 2171 (3apeructpupoBaH MuHucTepcTBOM IocTHIMU Poccuii-
ckoit @enepannu 2 pespainst 2016 r., peructpaunonssiii Ne 40940).

B 3amaHum Ha OLEHKY yKa3aHo, 4To «/lomyckaeTcs: ncoyib30BaHNe OLEHIIIMKOM MEXIyHapOo-
HBIX CTaHAApTOB, METOJUYECKUX PYKOBOJCTB (PEKOMEHIAlMi) U JOMYILEHUI B YaCTH, HE MPOTUBOPE-
yaiei pocCUiiCKOMY 3aKOHO/IaTeIbCTBY U CTaHJapTaM OLEHKHU, B TOM uHciie MexXIyHapoJIHOTO CTaH-
naprta punancoBoii otuetHocTH (IFRS) 13 «Ornenka cpaBeiinBoii CTOUMOCTH.

Hcxons u3 1enn OLEHKH U IPEANoChUIOK CTOMMOCTH, NPUHAT CIEAYIOUIUM BUJ OLIEHUBAaeMOM
CTOMMOCTH — CIIPaBeJINBasi CTOUMOCTb.

B cootBerctBuu ¢ n.4, MexayHapoaHoro crangapra ¢unancoBoil otderHoctu (IFRS) 13
«OneHka CrpaBeIuBON CTOMMOCTH», HACTOSIIIUNA CTaHAAPT MOAJICKUT MPUMEHEHHI0O B OTHOIICHUU
COOCTBEHHBIX JI0JIEBBIX MHCTPYMEHTOB OpraHU3allMH, OLIEHUBAEMBIX 10 CIIPABEJIMBON CTOMMOCTH.

Taxum o0pa3oM, MpH OINpesIeIeHNH CIIPABEIMBOM CTOUMOCTH O0BEKTa OLIEHKU HUCIOJIb3YEeTCs
MexayHapoausiii cranaapT punancoBoit oruetHoctu (IFRS) 13 «Onenka cripaBeyinBoil CTOUMOCTI.

BbiBog 00 MCNONBb30BAaHUM CTAHJAPTOB OLEHKH /UIS OINpeAe]eHHs] COOTBETCTBYIOLIEro
BH/Ia CTOUMOCTH 00bEKTA OLIEHKH:

CrpaBeyuBas CTOUMOCTb — 3TO PbIHOYHAs OLICHKA, a HE OLIEHKa, (popMupyemas ¢ y4eTom
cnenuduku npeanpusatus. [lo HEKOTOPEIM akTUBaM M 00s3aTeIbCTBAM MOTYT CYILIECTBOBaTh HAOIIO-
JaeMble PbIHOYHBIC ONepaluy Wik peiHOYHas uHdopMmarus. [lo npyrum aktuBam u 00s3aTeabcTBaM
HaOJI0gaeMble PHIHOYHBIE OMNEpPAlldi WIM PHIHOYHAs MH(OpPMAaLus MOTYT OTCYTCTBOBaTh. OmHAKO
1eJ1b OLIEHKH CIPaBEJJIMBOM CTOMMOCTH B 000UX CIIydasix OJIHA M Ta e - ONpeAeNIUTh LeHY, 0 KOTO-
poii mpoBojMiIack Obl omepalys, OCYIIECTBIsAeMas Ha OpPraHU30BAaHHOM DBIHKE, 110 MPOJIAXKe aKTHUBA
WIN Tiepefaye 00s3aTeNbCTBA MEXK/y YYaCTHHUKaMHM PbIHKA Ha JaTy OLIEHKHU B TEKYLIUX PBIHOYHBIX
yCIOBUAX (TO €CTh BBIXOJHAs LIEHA HAa JATy OLEHKH C TOYKHM 3PEHHS YYaCTHUKA PBIHKA, KOTOPBIN
YIIEP>)KUBAET aKTUB WJIM UMEET 0053aTEIBCTBO).

Takum o0pa3om, MCHOJB3YIOTCS CIIEAYIOLIUE CTAHIAPTHI:

e  @enepanbHbli cTaHIAPT OlleHKH «CTpyKTypa (efepanbHbIX CTAHIAPTOB OLIEHKU U OCHOB-
HbIE MMOHATHUS, UCTIONB3YyeMble B (enepanbHbix cranaapTax oueHku (PCO l)», yreepxaeHuslit [puka-
30M MunskonompasButusi Poccuu ot 14 anpenst 2022 roga Ne200;

e  @epepanbubliii cTanaapt oueHku «Bunabl croumoctu (OCO Il)», yrBepxknennsiii [Ipukazom
MunskonompaszButus Poccuu ot 14 anpens 2022 roga Ne200;

o  @enepanbublii ctannapt oneHku «lIpouecc onenxu (PCO Il)», yrBepxnennsiii [Ipuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

e  @enepanbHblil cTaHAAPT OLEHKH «3ananue Ha oneHky (PCO IV)y», yreepxkaennsii [Ipuka-
30M Munakonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  ®epepanbHbiii cTangapT oneHKH «lloaxoasr u MeTob! onieHKH (DCO V)», yTBepKIeHHBIN
ITpuxazom Munskonompassutusa Poccun ot 14 anpenst 2022 roma Ne200;

e  @epepanbubiii crangapT oneHku «Otuer 00 omenke (PCO VI)», yreepkaennsiii [lpuka-
30M MunskoHoMmpazsutusi Poccuu ot 14 anpens 2022 roga Ne200.

e  denepanpHblii cTanaapT oueHkH «Ouenka o6usHeca (OGCO Ne8)», yrBepxnennsbiit [Ipuka-
30M MunskoHoMmpazsutusi Poccuu ot 01 uronst 2015 r. Ne326.

e  MexnayHaponusiii ctangapt ¢urancooit oruetHocTH (IFRS) 13 «Ouenka cnpaBemBoii
CTOMMOCTH» (BBeJIeH B JeiicTBUe Ha Tepputopun Poccuiickoit ®enepanyu [prukazom Munduna Poc-
cum ot 28.12.2015 N 217#n).

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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HNudopmanusi 00 HCNOIb30BAHUMH METOAUYECKHE PEKOMEHIAMH M0 OLleHKe, pa3paboTaH-
HBIX B IIEJISIX Pa3BUTHS MOJIOKEHUN YTBEPKIICHHBIX (DeliepalibHbIX CTaHAAPTOB OLICHKH U 0JI00pEHHbBIE
COBETOM I10 OLIEHOYHOM AeATEIbHOCTH pu MuH3KOHOMpa3BuTHs Poccuu.

Ha caiitte MuHucTepcTBa 3KOHOMUYECKOTO pa3Butusa Pocculiickont denepanny BbIICYKa3aH-
HbIE METOJIMYECKHE MaTepHUAIIbI OTCYTCTBYIOT.

HcTounuk nnpopmanuu:

https://www.economy.gov.ru/material/dokumenty/?q=%D0%BE%D1%86%D0%B5%D0%BD
%D0%BA%D0%B0&doc_type=11&search=1&s=date

HNudopmanus o cTaHaapTax U NpaBUJIaxX OIEeHOYHON /IeSiITeJILHOCTH, HCNIOJIb3YeMbIX MPHU
NMpPOBeeHNHU OIleHKU 00bEKTA OLlEHKH:

OrneHIUK TakXke UCmoiab30Ball «CTaHAapThl U MpaBmia OneHOYHOU nesrenbHocT» (CIIO/]
POO 01-01-2022) Accommanuu «Pycckoe 00IIeCTBO OIEHITUKOBY, yTBepkaeHHbIX CoBeTom POO ot
07 Hos6ps 2022 r. (mpotokou Ne 28-C), Bctynunu B cuity ¢ 07.11.2022.

Accommanus «Pycckoe obmectBo ouenmmkoy (MHH 9701159733, OI'PH 1207700240813)
SIBIISICTCS TTOJIHBIM MPABOTIPEEMHHUKOM UMYIIIECTBEHHBIX U HEUMYIICCTBCHHBIX IMPaB, 00S3aHHOCTEH U
00513aTeNTbCTB IO HUM peopraHn3oBaHHON OOIIEpOCCUICKON 00IIeCTBEHHON opranu3anuu «Poccuii-
ckoe obmectBo oneHnukoB» (MHH 7708022445, OI'PH 1027700149146).

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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10. NEPEYEHb AOKYMEHTOB, HUCIIOJBb3YEMbIX OLEHIIMUKOM H
YCTAHAB/IMBAIOIHNINX KOJMUYECTBEHHBIE U KAYECTBEHHBIE
XAPAKTEPUCTUKU OBFBEKTA OIIEHKH

Hnghopmayusn, nonyuennaa om 3axazuuka:

B — Bbyxranrepckuii 6ananc AO «He3zaBucumble naBectTuuum» Ha 31 mapta 2026 rona, 31
nekabpst 2025 roaa, popma 0710001 mo OKV ]I, Otuet o puHAHCOBBIX pe3ynbTaTax 3a sSH-
Bapb-MapT 2026 rona u sHBaph-nekadpb 2025 roxa; dopma 0710002 mo OKVY/I, a Takxke
¢dbopm 0710004 1 0710005 mo OKVY /] na 31 mapra 2026 roza;

B — OGopotHo-canbaoBas BenoMocTs AO «He3aBucuMble HHBECTULIMNY 32 siHBapb-Maid 2026
r.;

B — Bbyxranrepckuii 6ananc OOO «Hopauaect» Ha 31 mapta 2026 rona u 31 gexabps 2025
rona, popma 0710001 mo OKVY /I,

B — Ortuer o ¢uHaHcoBbIX pe3yiabTatax OO0 «HopauuBecT» 3a stHBaph-mapt 2026 roma u
sHBapb-1ekadps 2025 roga; ¢popma 0710002 no OKV/,
B — O6opotHo-canbaoBas Beqomocte OO0 «HopaunaBecT» 3a stHBapb-Mait 2026 roxa.

B OO6opoTHO-canmba0BEIe BenoMocTu 1o cuety 58.03 3a suBapb-mait 2025 roga AO «HesaBu-
CHUMBIC UTHBCCTULIN.

Onenmuk nonmyuun byxranrepckuii 6amanc AO «HesaBucumble mHBeCTHIMH» Ha 31 mapTta
2026 rona u OG0OPOTHO-CAJIBJIOBYIO BEIOMOCTb 3a sitHBapb-Mail 2026 roga. ONEHIMK HE TOTy4nI OyX-
rajnTepcKyto HHPOPMAIHIO Ha 1aTy OLEHKH. OLEHIUK MOIyYMT YCTHYIO HHQOpMAIHIO OT 3aKa3yuKa o
TOM, YTO CYIIECTBEHHBIX HE3aIUTAHUPOBAHHBIX M3MEHEHUH B (PMHAHCOBOM COCTOSIHUU TIPEIIIPUSATHS B
nepros ¢ 31.05.2026 mo 23.06.2026 we mpowmsomnuto. [TosTomy OreHIIMK B paMKax 3aTpaTHOTO IMOJ-
X0/J1a BOCIIOJIB30BajICsl Oyxranrepckoi nHpopmanueii Ha 31.05.2026 r.

[IpuHrMas BO BHMMaHHE JIOCTOBEPHOCTb, HAJIEKHOCTh U CYHIECTBEHHOCTH [JISl LIETH OIICHKHU
NpeoCTaBIeHHON HH(pOpPMAIUY, H HA OCHOBAaHUH aHAJIN3a 3TOM MH(OpPMAIH, MOXKHO C/IETaTh BBIBOJ
00 ee TOCTaTOYHOCTH ISl OTIPENIETICHUSI CTOMMOCTH OOBEKTa OLICHKH.

11. TOYHOE OINUCAHUE OBBEKTA OIEHKH C YKA3ZAHUEM
KOJWYECTBEHHBIX 1 KAUECTBEHHBIX XAPAKTEPUCTUK OB BEKTA
OLIEHKU

Pa3znen «TouHoe 00BEKTA OLIEHKH C YKa3aHHWEM KOJMYECTBEHHBIX U KaU€CTBEHHBIX XapaKTepu-
CTHK O0BEKTa OLIEHKM» COCTABJIEH B COOTBETCTBUM C MyHKTOM 7.10 denepanbHOro craniapTa OLEHKH
«Otuet 00 onenke (OCO VI)», yrBepknenHoro mpukazom Munskonompassutus Poccun ot 14 ampe-
111 2022 roma Ne200.

11.1. O0BeKT OLEHKH

OOBIKHOBEHHBIE O€3I0KyMEHTapHbIe akuu AKIHOHEpHOTro obmectBa «He3aBucu-
mble wHBecTHIMH» (AO «HesaBucumble wHBecTHnmm»), OT'PH 1117746597572,
MecTo HaxoxaeHws:(aapec: 123022, r. MockBa, BH.TEp.T. MyHHUIIUIIATbHBIA OKPYT
[Ipecuenckuii, yn. Cepres MakeeBa, 1. 13, stax 1, momem./kom.. VIII/1), roc. Ho-
Mep Boinycka akiuit 1-01-76870-H, 3apeructpuposan 30.09.2011 r., obuiee komu-
4yecTBO akiuii 126 579 mit., npaBo cOOCTBEHHOCTH

Obvexm oyenku

KO]ZM'-!@C‘I’I’!@O, Kameco-

. 126 579 0OBIKHOBEHHBIX aKIUH
pust (mun) axyuil

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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Pasmep oyenusaemoui donu

100%

Homep u oama zocyoapcmeen-
HOUL pe2ucmpayuu 8bInycKa
akyuil

Homep u nara peructpaiiiu Biycka akiuii: roc. Homep 1-01-76870-H ot
30.09.2011 roma

Ilonnoe u coxpawennoe gup-
MEHHOe HAUMEHOBAHUe (BKII0-
4as OpeaHu3AYUOHHO-NPABO8YIO
dopmy), sedyweu buznec

AxmmmoHepHoe o0mecTBo «HezaBrcnMble MHBECTHIIID)
AO «He3aBrcuMble HHBECTULIMHN

Mecmo Haxoorcoenus opeanusa-
yuu, sedywel buznec

123022, Poccus, . MockBa, BH.Tep.T. MyHUIUITANBHEIN okpyT [IpecHenckuit, Cep-
rest MakeeBa yi., 1. 13, stax 1, momenr./kom. VIII/1

OcHogHoll 20cyoapcmeenHblll
PpecucmpayuoHHbII Homep
(OI'PH) opzanuzayuu, sedyueti
ousnec

OI'PH 1117746597572, nata npucBoenus 02.08.2011 rona

Ta6auna 5. Onucanne 00beKTa OLEHKH

HanmeHnoBaHue moka3areist

XapaKTepUCTHK MOKa3aTeJs

Hcrounuk nudopmManmu, cCbUIKH U
KOMMeHTapuu

ennas Oymara Axmus
Bun nienHoit 6ymaru be3znokymeHnTapHas UMEHHas
Kareropus nennoii 6ymaru OOBIKHOBEHHAs!

Tun npuBUIErMPOBAHHBIX aKUUN

[IpuBMIIErHpOBaHHBIC AKIIUU SMH-
TEHTOM 00BEKTa OI[EHKU HE BBITYC-
KaJuCh (Ha JaTy OIICHKH)

[Tpoune XapaKTEPUCTUKH aAKIHH

BeccpouHnble, SMUCCHOHHBIE

VcraB AO «He3zaBucUMBIE HHBECTH-
uun», PellieHust JMUTEHTa O BBIITYCKE
LIEHHBIX Oymar, oT4eT 00 UTOTax BBIMYC-
Ka I[eHHbIX Oymar

HomunansHast cTOUMOCTD AKIIMH

5900 py6mneit (ITaTh THICSY AEBATH-
cot) pyoueit

Pa3Mep YCTAaBHOTO KalluTajaa

746 816 000 py6meii (CembcoT
COPOK IIECTh MUJLIMOHOB BOCEMb-
COT ILIECTHA/IIATh THICSY) pyOsen

VYcerae AO «He3aBucrMbIe HHBECTH-
un», PelieHns SMUTEHTa O BBIITyCKE
LEHHBIX OyMar, OT4eT 00 UTOTaX BBIITYC-
Ka IICHHBIX OyMar, Permrenue o gomoHu-
TEJBHOM BBIITYCKE IICHHBIX Oymar, YBe-
JIOMJICHHE O TOCYIAPCTBCHHOMN peru-
CTpAIMH JOTIOJIHUTEILHOTO BBIMTYCKa
[IEHHBIX Oymar

KonuecTBO pa3menieHHbIX akiui B
100% ycraBHorO Kanurana AO

126 579 (Crto nmBamnaTh IecThb
THICSY MSATHCOT CEMBJICCAT JICBSITH)

Pemenue o BhIycke IIEHHBIX OyMar,
Ot4eT 06 UTOTaxX BBIMYCKA [IEHHBIX
Oymar

Pemenue o TOMOJHUTEIBHOM BBIITYCKE
LICHHBIX Oymar, YBeJIoMIIEHHE O TOCY-
JIApCTBEHHOI pEervCTpaIiiy JOTIOIHU-
TCJIBHOT'O BBIITYCKA ICHHBIX 6yMar

KomnuuecTBo akiuii, mpeacraBieH-
HBIX JUIS OLICHKU

126 579 (Cro nBamuath mecrtsb
TBICSY MATHCOT CEMBJICCST JICBATH)

LITYK

B cooTBeTCcTBHU € 3agaHHEM Ha OIICHKY

AK1IMH, BBIKYTJIEHHBIE 00IIIECTBOM

Axuuu 00111€CTBOM HE BBIKYAINChH
Ha JaTy OIEHKU

Wudopmanus nonydeHa oT 3aKa3ymka,
HOATBEPXKCHA aKTyalnbHOU byxranrep-
CKO#l MH(OpPMAIHCH Ha 1aTy OLCHKH

KonnuecTBo ommaueHHbBIX aKIUi

126 579 (Cto nBamuath mecrthb
ThICAY IIATBCOT CEMBICCAT }:[eBSITb)

IITYK

Wudopmanus nonydeHa oT 3aKka3ynka

KommuecTBo rojocyromux akuui

126 579 (Cto nBamuath mecrthb
ThICAY IIATBCOT CEMBICCAT }:[eBSITb)

IITYK

Wudopmanus nonydeHa oT 3aKka3ynka

HoJig ouieHuBaeMBbIX aKIUi OT KOJIU-
YECTBA FOJIOCYIOIIUX aKIUN

100%

Pacuer onenmnimnka

HpaBoyCTaHaBHI/IBaIOHH/Iﬁ JOKYMCHT
Ha aKIIMHu

Pemenne o BbIycKe IIEHHBIX Oymar

Tl'ocynapcTBeHHBIN perucTpanyuoH-
HBI HOMEp BBITYCKa aKIUH

T'ocynapcTBEeHHBIN perucTpalioH-
HbIi HOMep—1-01-76870-H, 3ape-

Pemenwne o BBIITYCKE IEHHBIX 6yMar

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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HaunmeHnoBanue nmoka3sarejst

XapaKTepHUCTHK MOKa3aTeJs

HcTounuk nudopmManmu, CCbUIKH U
KOMMeHTapuu

ructpuposad 30.09.2011 r.

IMoaTBepkaeHUE 00OpaIacMoCTH
00BbEKTa OTIEHKU

Otuyer 00 UTOTaxX BBIMYCKA IIEHHBIX
Oymar

Wndopmanms AO «HezaBucumeie nHBe-
CTHULII»

IIpaBonoaATBEPKIAIOIIANA IOKYMEHT

Ha 00BEKT OIICHKH, IPEACTaBICHHBIN

Ha OLCHKY

[IpaBonoaTBEPKIAIOLIUM JI0KY-
MEHTOM SIBJIsgeTcs Brimmucka mmo
cuety neno HanmonansHOTO pac-
YETHOTO JCMO3UTapus Ha JaTy
3aKITIOYEHUS TIOTOBOPA O MPOBEJIe-
HUU OIIEHKU

Nudopmanus AO «He3aBrucumbie HHBE-
CTHILIU»

ObpemeHeHme akuuii (3aor, cyneo-
HOE pEIICHUE)

[IpencraBneHHbIe akKIUU HA TaTy
OIICHKH 00peMEHEHHI HE HMEIOT

HNudpopmamus AO «HezaBucrumbie HHBE-
CTHLIHN»

PacnopsiaurensHbie paBa akuuil, B
TOJIOCYIOIIEH J0JIe OLEHNBAEMBIX
aKIUi

Brnanenen oneHHBaeMOro makeTa B
pasmepe 100%% umeer Bce npasa

Veras AO «HeszaBucrMble HHBECTHITHN
(@3 «O06 akIMOHEPHBIX 00IIECTBAXY)

IIpoxo>aeHne IUCTUHTA Y OpraHu-
3aTopa TOProBIH

Her

Wndpopmamms AO «HesaBucumblie HHBe-
CTHLIHNY

Wubopmanust o crenkax ¢ aKIisIMe
SMHUTEHTa Ha OPTaHW30BaHHBIX TOP-
rax

Topru HE NPOBOAMIINCH

HNudpopmamms AO «HeszaBucumbie HHBe-
CTULIHN

Hudopmariust 0 BeIIIaTe AUBUICH-
JIOB

2012 . 167 395,43p.
2013 r. 1 110 550,65p.
2014 r. 43 650 000
2015, 2016 JuBUICHIBI HE
IT. BBIILIAYUBAIINCE
3a 1 moury-
roaue 2017 11 000 000
I.
2021 (3a
2017, 2018, 20 000 000
2019 rr.)
2022 1. 9917 432,26p.

Nudopmanus AO «He3aBucumbie HHBE-
crununy, Otuet o apmxenun JC 3a
STHBaph-nekadps 2015 1. (0 quBwICH-
nmam 2014 rona).

B cootBercTBuu ¢ Pemmennem 4/17 ot 10
aBrycra 2017 r. IpuHATO pelIeHne o
BEITUIATE JUBHICHIOB 3a CUET HEpacIpe-
nerneHHOU puObuH 3a 2014, 2015, 2016
IT.

B 2018, 2019 u 2020 rr. tuBUICHIBI HE
BBITIAYUBAJIUCH.

B niepuon 01-29 nexadpst 2021 r. BbI-
TUTaYeHBI TUBUACHABI B pa3Mepe

20 000 000 pyomeit.*

B cooTBercTBUM ¢ Pemmennem 1/23 ot 27
anpenst 2023 1. IpUHATO peleHHe 0
BBITIJIATE JUBUICH]IOB 3a CUET Hepac-
npeneieHaon mpubeum 3a 2022 1. B
pasmepe 9 917 432,26 py0.**

Wudopmarus o kateropusx (THIax)
aKIMH, KOTOPBIC OOIIECTBO BIPABE
pasMenarh JOTOJHUTENBHO K Pa3-
MEIEHHBIM aKIHsM, U TIpaBa,
NIPEIOCTaBISIEMbIE STUMHU aKIUSIMU

B coorBerctBun ¢ YcraBom AO
«He3aBucuMble UHBECTUIUUY»

Veras AO «HeszaBucnMble HHBECTHITHN

Hata yrBepxaeHus nocienHei pe-
naknuu Ycrasa AO «HeszaBucumoie
WHBECTUIIAN

Ilocnenuss penakuus Ycrasa
yrBepxaeHa Pemenuem enuH-
cTBeHHOTO akiuonepa Nel/18 ot
23.01.2018 r.

WNudopmanus 3akazunka

*B coorBerctBuM ¢ Pemennem Ned4/21 eamHCTBEHHOTO aknuoHEpa AKIMOHEPHOTO 0OIIecTBa
«HezaBucumble unBecturum» ot 01 nexabpst 2021 roga cymma 20 000 000 pyOneii HanmpaBieHa Ha
BBITIJIATY IMBUJCHAOB B JEHE)KHON (hopMe eAMHCTBEHHOMY akiuoHepy OO1ecTBa, B TOM YHUCTIE YacTh
HepacnpenenenHon mpubsum O6mectsa 3a 2017 ron — 4 276 543,09 py6., npudsuis OOmiecTBa 3a
2018 rox — 8 915 614,34 py06., gacTh HepacnpeaeneHHoH mpuosLH 3a 2019 rox — 6 807 842,57 pyo.
*B coorBerctBuM ¢ Pemenunem Nel/23 eamHCTBEHHOro aknuoHepa AKIMOHEPHOTO 0OIIecTBa
«He3aBucumble nHBecTHIIMU» OT 27 ampens 2023 rojga Ha BBIIUIATY JUBUACHIIOB B JIEHEXKHOU (opMme

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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€IMHCTBEHHOMY akinoHepy OO1ecTBa HampaBlieHa YacTh HepacipeneaeHHon npuosum O0miecTna 3a

2022 rox — 9 917 432,26 py6.

11.2. PekBU3UTHI OPUAHYECKOro Jula U baiancoBasi cToMMOCTb TaHHOT0 00bEKTA OLIEHKHU

OL[CHI/IBaeMOC HMYIICCTBO BXOIHUT B COCTAB UMYIICCTBA 3II1D aKIui «CucTeMHBIC HHBECTH-

U,

Ta6auna 6. PekBU3UTHI JINIa, KOTOPOMY NPHHAIJIEKAT HA NMPaBe COOCTBEHHOCTH 00bEKT OIEHKH

CyOBeKTHI IpaBa

Bragenpubl HHBECTHIIMOHHBIX MTAeB 3aKPBITOTO MTACBOTO
WHBECTHIMOHHOTO (oHIa akuuii «CHCTEeMHBIC HHBECTH-
LN

IlonHoe HamMeHOBaHME (I)OH,Ila

3aKpBITHINA TACBOM WHBECTHLIMOHHEIN (poHx akiuiil "Cu-
CTEMHBIE UHBECTULIUN"

OI'PH u nara Buecenns B EI' PIOJI cBenennii o manHoM
JIULE

Wudopmarnus o perucrpaun

q)OH,Z[ HE SABJIACTCSA IOPUANICCKUM JINIIOM

PCFI/ICTpaL[I/IOHHHﬁ HOMEp U J1aTa pEerucTpanuu mpaBuil

LY.
2154-94173824 15.06.2011 .

Jluno, ocymecTisitonee npasa u oosizanHocTH YK

Oprasan3anroHHO-TIPaBoOBas popma

AKXITHOHEpHOE 00IIECTBO

ITomHOC HaMMeHOBaHUE

TKB Uusectment IlaptHepe (AKIHOHEpHOE 00IIECTBO)
J1.Y. 3aKpbIThIM MaeBbIM HHBECTUIIMOHHBIM (POHIIOM aKITHit
«CucTeMHbIe HHBECTHIIAN

OCHOBHOI1 rocy1apCTBEHHBII pETUCTPAIIIOHHBIA HOMEP
(OI'PH)

OI'PH 1027809213596

Hata npucsoenust OI'PH

18.11.2002 r.

AI[pec MCECTA HAXOXJICHUA

191119, Cankr- [lerepOypr, yn.Mapara, 1.69-71, qut A

banancosas croumocth 00bekTa onenku — 975 750 000 pyouiei.

11.3. TIpaBa Ha 00BEKT OLEHKH

11.3.1. UudopManusi 0 CTPYKType pacnpesesieHUsl YCTABHOro kanurtaja. CBeaeHusi 00 akuuo-
Hepax SMHTEHTA, BJIaJCIOIINX He MeHee YeM 5% yCcTaBHOIro KanuTaJja, iiid He MeHee, yeM 2%.

Ta6auna 7. YcTaBHBIH KAATAJ YMUTEHTA

HaunmeHoBaHMe HeHHBIX Oy- T'ocynapcrBeHHblil peru- O011ee KOJINYECTBO, HoMmunan oagHoM neH-
mar CTPALMOHHBIH HOMep IUT. HO# Oymaru, pyo.
Oo6pikHOBeHHBIE akun (OA) 1-01-76870-H 126 579 5900

Hcmounux: oanuvie Omuema ob umozax 8binycka YeHHvix bymae

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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Tadanua 8. Undopmanus o crpykrype ycraBHoro kanutajia AQ «He3aBucnmbie HHBECTHIINN»

Mecro npoxuBa- KosnuuyectBo uen- | HomuHanbHas
Cronmocthb
HaumeHoBaHue HHA WIH peru- Hous B HBIX Oymar, BbI- cTOMMOCTH 1
o . nakera
(®.1.0.) cTpanum (MecTo YK, % MyCK 00BIKHOBEHHOI .
aKuuii, pyo.
HAXO0K/TEHUA) 1-01-76870-H, mr. aKumu, pyo.

TKBb UnBect™enT Ilapt-

Hepe (AKIIMOHEpHOE 191119, Canxr-
o6mectBo) J1.VY. 3akpbl- i
THIM TIACBBIM HHBECTH- Ierepoypr, 100% 126 579 5900 746 816 000

OUOHHBIM (OHIOM aK- yn.Mapara, 1.69-
. 71, mut A
uuil «CucreMHbIE UHBE-
CTHULIUW
CYMMA: 100% 126 579 746 816 000

HUcmounux: oannvie AO «Hezasucumvie UHsecmuyuu )

11.3.2. Undopmanusi 0 npaBax, NpeIyCMOTPEHHBIX YUYPeIUTEJbHBIMH JOKYMEHTAMH OpraHu3a-
MU, Beayleii 0u3Hec, B OTHOIIEHUH BJajiejiblieB 00bIKHOBEHHBIX U NMPUBUJIETHPOBAHHBIX aK-
119707

IIpaBa ocymectBistorcsa B coorBeTcTBUU ¢ YcTaBoM AO «He3aBucumble naBectuiun» u dene-
pasbHBIM 3aKOHOM «O0 aKIIMOHEPHBIX OOIIECTBAX.

AK1IMOHEpHI (aKLIMOHEP), UMEIOIIME B COBOKYIHOCTH | (OJIHY) 1€NyI0 OOBIKHOBEHHYIO aKIUIO
O6mectBa, umerot | (oauH) rosnoc mpu rojocoBanuu Ha OOmeM coOpaHuu aknuoHEpoB. [[poOHas
0OBbIKHOBeHHasl akius OOIecTBa MPeI0CTABIAET AKIMOHEPY - €€ BJIAJIEIIbIly COOTBETCTBYIOIIYIO YacTh
roJjoca.

Kaxnas oObikHOBeHHass MMeHHas akius OOmiecTBa MpeAOCTaBIsET aKIMOHEPY - €€ BIaeIbIly
OJIMHAKOBBII 00bEM IpaB, B TOM YUCJIE:

®IpaBO Y4acTBOBAaTh B ynpaBieHuH Jenamu OOIiecTBa, B TOM YMCIIE Y4aCTBOBAThH JIMYHO JTMOO

yepe3 mpencraButenst B O0memM coOpanuu akiuonepo OOIecTBa ¢ mpaBoM royioca Io
BCEM BOIIPOCAM €ro KOMIIETEHLIMH C YHCIOM T0JOCOB, COOTBETCTBYIOIUM KOJIUYECTBY
MIPUHAIJIEKALUX eMy OOBIKHOBEHHBIX akiuii O01iecTsa;
® IPaBO Ha MOJyYEHHUE TUBUICHIA U3 YHCTO MpuObsuIn OO0IIecTBa;
® [IpaBO Ha MOJy4eHHUE YyacTu uMyinecTBa OOIEcTBa B CIydae ero JUKBUAALUY:
e1IpaBo TPeOOBATH B YCTAHOBJIEHHBIX 3aKOHOM CIydasx W Mopsaake BbIKyna OOIECTBOM Bcex
WIN YaCTH MPUHAJIKALINX €My aKLU;

® [IPEUMYIIECTBEHHOE NPaBo MpuodpereHus pazmeniaeMbix OOLIECTBOM MTOCPEICTBOM 3aKPHITON
HNOJNUCKH JONOJHUTENBHBIX OOBIKHOBEHHBIX aKIMH M SMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTUPYEMBIX B OOBIKHOBEHHBIE aKILMH, B KOJMUYECTBE, MPONOPLUOHATIBHOM KOJINYECTBY
NPUHAAISKAIUX eMy aKIUH TaHHON KaTeropuu;

®[IpU OCYIIECTBICHUU NPEUMYILIECTBEHHOIO IpaBa MpHoOpeTeHus pasmernaembix OO1ecTBoM
JIOTIOJTHUTENBHBIX akiuii OO1ecTBa 1 MHBIX YMUCCHOHHBIX LIEHHBIX OyMmar, KOHBEpTHpYe-
MbIX B akiuu OOIiecTBa, MpaBo MO CBOEMY YCMOTPEHHIO OIUIATUTh TaKUe pa3MellaeMble
IMHCCUOHHBIC LIeHHbIe Oymaru OOIecTBa eHbIaMu, €CIH pPelleHHe, SBISIOIIeecs OCHO-
BaHUEM JUIsl pa3MEUIeHMs] TaKuX HMHCCHOHHBIX LEHHBIX Oymar, MpeaycMaTpuBaeT HuX
OIJIaTy HEJEHEKHBIMU CPEICTBAMU;

®IPaBO B YCTAHOBJICHHOM 3aKOHOM IOpsJKE TPeOOBAaTh OT JAEpKaTellsl peecTpa aKIMOHEpPOB
OO01ecTBa MOATBEPKIACHHUS €0 MpaB HAa MpHUHAJJIexane eMy akuuu OOiiecTBa myreM
BBbIJJa4X BBIMHUCKU U3 peecTpa akiuoHepoB OO01iecTBa, KOTopasi He ABJSETCs LIeHHOH Oyma-
roi;

e [1paBo TpeOoBaTh NMpeaocTaBieHuss eMy OO0IIeCTBOM BBIMUCKH U3 CIIKCKA JIUI, UMEIOLIUX MTPaBoO

Ha yyactue B OOmemM coOpaHuM aKLMOHEPOB, COAep Kallel AaHHble 00 3TOM aKLHMOHEpE,
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WIHM CIPAaBKH O TOM, YTO OH HE BKJIIOYEH B CIIMCOK JIMI], UMEIOIIHUX MPaBO HA y4yacTHE B
O01emM coOpaHUU aKIIMOHEPOB;

e [1paBo TpeOoBaTh MpenocTaBiieHuss eMy OO0IIeCTBOM BBIKUCKH U3 CIIHUCKA JIUL], UMEIOIIHUX MPaBO
TpeboBaTh BbIKyma OOIIECTBOM NpUHAJUICKAIIMX MM aKIUW, coepiKalleid JAaHHbIE 00
3TOM aKIIMOHEPEe, U CIPAaBKU O TOM, YTO OH HE BKJIIOYEH B CIIMCOK JIUII. UMEIOIINX PaBO
TpeboBaTh Beikyra OOIIECTBOM MPHHAJICKAITIX UM aKIUH;

e [1paBo TpeOoBaTh npeaocTaBieHust eMy OOIIeCTBOM BBHITUCKU M3 CIIHCKA JIHI], UMEIOIINX Tpe-
UMYIIECTBEHHOE MPaBO MpHOOpeTeHus: pazMeniaeMbix OOIIECTBOM JOMONTHUTEIBHBIX aK-
IIUI ¥ SMUCCHOHHBIX IICHHBIX OyMar, KOHBEpTUPYEMBIX B aKIIMH, COACpKAIICH JTaHHBIC 00
9TOM aKIMOHEPE, MU CIIPABKH O TOM. YTO OH HE BKJIIOYEH B TAKOM CIIMCOK JIUII,

® [IpaBO JOCTyMa K JokymeHTaM OO1ecTBa, onpeaeneHHbM DeaepanbHbiM 3aKoHOM «O0 aKiu-
OHEPHBIX 00IIECTBAXY;

® [IpaBO OECHPENATCTBEHHOr0 JOCTyNa K uH(popmanuu (MaTepuanam), mojiexalieid o0s3arTenb-
HOMY TIPEJIOCTABICHUIO aKIIMOHEPY B CBSA3M C peanu3alieil uM mpasa Ha yyactue B O0iem
cobpanuu akimoHepoB OOIIECTBa, TPU MOJATOTOBKE K €ro MPOBEACHUIO;

® [IpaBO OOPATUTHCA B CYJ C HCKOM O MPHU3HAHUM HEJACHCTBUTENHHOM KPYITHOW CHENKH, a TaKXKe
C/IETIKH, B COBEPIUICHUH KOTOPOW MMEeTCs 3ahHTepEeCOBAHHOCTh, coBeplieHHoW OOmie-
CTBOM B HapyIlIEHHE YCTAaHOBJIEHHOIO 3aKOHOM IOPAJIKA;

®IPaBO B YCTAaHOBIEHHOM 3aKOHOM TOpPSAKE 00anoBaTh B CyJ pelieHue, npuHaroe OOmmm
coOpaHHeM aKIIMOHEPOB C HApYyIIEHHUEM TpeOOBaHMM 3aKOHA M HACTOSIIETO YCTaBa, B CIY-
Yae, ecJIM OH He MpUHUMAaI ydacTust B O01meM coOpaHuu aKIIMOHEPOB MITH TOJI0COBAII MTPO-
TUB TIPUHSTHS TAKOTO PENICHHUS W yKa3aHHBIM PEIICHWEM HapYIICHBI €ro MpaBa U 3aKOH-
HbIE UHTEPECHI;

e HBIC IIpaBa, NPEAYCMOTPEHHBIE 3aKoHOAarenbcTBOM Poccuiickoit denepanun. YcraBoMm U
pemeanssMu OO1IEro coOpaHus aKIMOHEPOB, MPUHIATHIMH B COOTBETCTBUH C €r0 KOMIIE-
TEHIEHN.

AXIMOHEpHI (aKIHOHEP), 3apETUCTPUPOBAHHBIC B CUCTEME BEACHHS peecTpa U MMEIOIIUE B CO-
BOKYITHOCTH He MeHee 1% (oaHOro mporeHra) roocyromux akiuii O6mectBa, KpoMe TOro, UMEIOT
IIpaBo:

e TpeboBaTh 0T OOIIeCTBa MPEACTABICHHUS UM JJIi O3HAKOMJICHUS CIIMCKA JIHII, UMEIOIIUX MPaBO

Ha yyactue B OOmemM coOpaHuM aKIIMOHEPOB, NMPH YCIOBUHU, YTO OHHM BKIJIIOYECHBI B TAKOU
CITUCOK;

® B YCTAHOBJICHHOM 3aKOHOM TOPSAKE 00OpaTUTHCS B CyIl C UCKOM K uieHy CoBeTa AUPEKTOPOB,
uineny [IpaBnenus u k Ilpesumenty OOmecTBa 0 BO3MEIICHUH YOBITKOB, MPUYUHEHHBIX
OG6miecTBy.

Ax1MOHepHI (aKIOHEP), 3apErUCTPUPOBAHHBIE B CUCTEME BEACHHS peecTpa U UMEIOLIUE B CO-
BOKYNHOCTH #o.1ee 1% (001020 npouenma) ronocyromux akiuuii OoiecTsa, KpoMe TOro, UMEIOT Mpa-
BO TpeOOBaTh OT JeprKaTels peecTpa akimonepos OO1IecTBa MPEIOCTABICHUS UM JaHHBIX U3 peecTpa
akuuonepoB OOmiectBa 00 MMEHM (HAMMEHOBAHHH) 3apETHCTPUPOBAHHBIX B PEECTPE aKIIMOHEPOB
OOmrecTBa BIAJENBIEB U O KOJUYECTBE, KATETOPUU U HOMHHAIBHON CTOMMOCTH MPHUHAIICKALIIIX UM
LIEHHBIX Oymar.

AX1HOHepHI (aKIHMOHEP), 3apErUCTPUPOBAHHBIE B CUCTEME BEACHHS peecTpa U MMEIOLIUE B CO-
BOKYITHOCTH He meHee 2% (0eyx npouenmog) ronocyronmx akuuid OO0mecTBa, KpoMe TOr0, HMEIOT
MpaBo:

® BHOCUTb BOIPOCHI B IMOBECTKY AHs rojgoBoro OO6miero coOpaHusi akiMOHEPOB, a TAKKE BBIIBU-
raTh KaHAUIATOB (B TOM YHCIIE TyTEM caMOBbIABIKEeHU) B CoBeT AupekTopoB OO1IecTBa,
B PeBm3nonnyo komuccuio u CuetHyto komuccuto OOmiecTBa, mpeagaratb KaHauaaTypy
Aynutopa OOuiecTBa:
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® BEJIBUTATh KAHIUAATOB (B TOM YHUCJIE ITyTEM CaMOBBIIBIDKEHUS ) 1715t n30panusi B COBET TUPEK-
topoB OOIIecTBa - B ciiy4yae, €CJIM Mpejyiaraemasi oBecTka JHs BHeodepeaHoro OO0mero
coOpaHMs aKIIMOHEPOB COJEPKHUT Bompoc 00 m3Opanuu wieHoB CoBera nupektopoB O06-
IIECTBA;

eB ciyuyae npuHsATHs CoBeToM aupekTopoB OOliecTBa pemieHus 00 OTKa3e BO BKIIOUYEHUH
IPEIJIOKEHHOT0 BOMpoca B MOBECTKY AHA OO11ero codpanusi akiMOHEPOB UM KaHIuAaTa
B CIIMCOK KaHAMAATyp AJIs TOJOCOBAHUS MO BHIOOpAM B COOTBETCTBYIOLIMI opran Oobiie-
cTBa MO0 B ciyyae ykinoHeHus CoBeta nupekropoB OOmiecTBa OT NPUHATHS TAKOro pe-
IIEHUS] aKIMOHEp BIIpaBe OOpaTHTHCS B CyA ¢ TpeboBaHUEeM O MOoHyxAeHun OOmiecTBa
BKJIIOUUTH IPEIJIOKEHHBIA BONPOC B MOBECTKY AHS OOI1iero codpanusi akLMOHEPOB WM
KaHJWJaTa B CIIMUCOK KaHAMJIATYp Ui TOJIOCOBaHUS MO BbIOOpaM B COOTBETCTBYIOLIHUNA Op-
ran OOmecTBa.

Ax1noHeps! (aKIIMOHEP), UMEIOIINE B COBOKYITHOCTH He menee 10% (decamu npouenmog) ro-

Jocyroumx akiuii O61ecTBa, KpoMe TOro, UMEIOT MPaBo:

e TpeOoBaTh MpoBeeHUs BHeoUepeqHoro Obuiero codpanus akiponepos OOIecTBa Mo J00BIM
BOIPOCAaM €ro KOMIIETEHIIUY;

®B Cllyyae, €CJIM B TE€UEHUE YCTAHOBJIEHHOTO 3aKOHOM cpoka CoBeToMm aupekTopoB OOiecTBa
HE MPHUHSITO peIIeHne O CO3bIBe BHeodepeaHoro O01ero coopanus akiimOHEpOB WK MpPH-
HATO pelieHue 06 oTkas3e B ero cosbiBe, opran OOmiecTBa WM JMLA, TpeOyIOLIHMe ero co-
3bIBa, BIPaBe 0OpPaTUTHCS B Cyl ¢ TpeOoBaHHEM O MOHYKAeHUH OOIIecTBa MPOBECTH BHE-
ouepeHOe o01iee coOpaHue aKIIMOHEPOB;

e TpeboBaTh npoBeaeHUs: PeBu3noHHON koMuccuei O01ecTBa BHEOUEPEIHON POBEPKH (PEBU-
3un) (PMHAHCOBO-XO3UCTBEHHOM AeaTenbHOCTH OOIIECTBa; Takasl JONOJIHUTENbHAS MPO-
BEpKa IPOBOJUTCS 3a CUET aKI[MOHEPa, IPEIbIBUBILEIO COOTBETCTBYIOLIEE TPEOOBAHMUE;

e TpeOOBaTh NMPOBEIECHUS BHEOUYEPEAHON HE3aBUCHMOM ayIUTOPCKOW MPOBEPKH JEATEIbHOCTH
OOmecTBa; Takas JONOJHHUTEIbHAS MPOBEpPKA MPOBOJIUTCS 3a CYET aKIHOHEepa, Mpeb-
SIBUBIIETO COOTBETCTBYIOIIEE TPpeOOBaHHE.

AK1MOHepHI (aKIMOHEP), UMEIOIINE B COBOKYITHOCTU He meHee 25% (deaduamu namu_npo-
uenmog) rojocyromux akuuidi OOecTBa, KpOMe TOro, UMEIOT MPaBo OECHPENsATCTBEHHOTO I0CTYIa K
JIOKyMEHTaM OyXTraJTepcKoro ydera u mpoTtokonam 3acenanuii [Ipapnenus ObimecTna.

AxnmoHepbl O01IecTBa MOMB3YIOTCS MTPEUMYIIIECTBEHHBIM TIPABOM MPUOOPETCHHS aKIIUM, MPO-
JTABa€MbIX JPYTMMHU aKIIMOHEPAMM 3TOT0 OOIIECTBA, MO LIEHE MPEAJIOKEHUS TPEThEMY JIUILY HPOMOp-
LMOHAJILHO KOJMYECTBY aKLUM, MpUHAUIekKAMINUX KaKA0OMYy U3 HUX. AkiuoHep OOuiecTBa, HAMEpEH-
HBII TPOAATh CBOM aKIUU TPEThEMY JIUIY, 0053aH MUCHbMEHHO U3BECTUTHh 00 3TOM OCTaJbHBIX aKIIMO-
HepoB OO6miectBa u camo OOIIECTBO ¢ yKa3aHUEM IIEHBI U APYTrUX YCIOBHH mpojaaxu akiuit. OOmie-
CTBO B IISITUHEBHBIM CPOK M3BELIAET 00 3TOM BCeX aknoHepoB OOmiecTsa.

Bv1600v1 06 06vexkme ouenku: yuumeoleas mom (akm, 4mo 00veKm OYeHKU 6 OAHHOM CI1)-
uyae npeocmaensem cooou 100% naxem axkuuii, MOIHCHO cOenams 661600 0 MOM, UMO /1A0€HUE UM
npedocmaenaem eecv cnekmp npae, 00 100% exnrouumenwvHo.

11.4. OnucaHue IMHUTEHTA, BLINMYCTHBIIET0 AKIIUH

Pemenue yupemutens o cosznanuu AKIHOHEpHOTro oOmiectBa «He3aBuCHMBbIE WHBECTHUIIMID)
npussTo 20 urong 2011 roga 3akpbIThIM aKIIMOHEPHBIM O0IIECTBOM «YTpasistonas koMmnanus «He-
3aBUCUMBIN astbstHCY («J1.Y.»), IEHCTBYIONIMM B Ka4eCTBE JOBEPHUTEIBHOTO YIPABISIOMIETO 3aKpPhITO-
ro NaeBOro HHBECTULIMOHHOTO (hoHAa akiuii «CUCTEeMHbIE MHBECTHIIMMY.

Lenpio co3manus oO1ecTBa ABIsETCS U3BJICUEHHE MPUObUIN, a TAKXKE OCYILECTBIIEHUE JTI000i
JIeATEIbHOCTH, HAMpaBICHHON Ha JOCTHKeHHE ened OOliecTBa U HE MPOTHBOpEYAlleil NelCTBYIO-
IIEMY 3aKOHOJIaTEJIbCTRY.
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Ta6mumna 9. Onucanue IMATEHTA, BHIMYCTHBIIET0 aKIINH

HanmeHoBaHHe MOKa3aTesIst

XapaKkTepucTHKA MOKA3aTeJs

IlonHoE HamMEHOBaHNE YMUTCHTA AKITHI

AKI_II/IOHCPHOG O6H.ICCTBO «HezaBucnumeie WHBCCTUIIUN))

CoxkparieHHOe PUPMEHHOC HANMCHOBAHUE YMUTCHTA
aKIUH

AO «He3aBucrMble HHBECTHILIHA

Mecto Haxoxaeuns OOIecTa

123022, r. MockBa, BH.TEp.I. MyHHIMIAIbHBIA OKpyr Ilpec-
HeHckuit, yn. Cepres MaxkeeBa, a. 13, stax 1, momernr./KoM.
VII/1

ITouToBBII aapec

123022, r. MockBa, BH.T€p.I. MyHHIMIAIbHBIA OKpyr Ilpec-
HeHckuid, yn. Cepres MaxkeeBa, a. 13, stax 1, momenr./KoM.
VII/1

YupenutensHblil JokyMeHT O0mecTBa

VeraB AO «HeszaBucrMble HHBECTHLINH

Ounaiel 1 npeacTaBuTenscTBa O0IecTBa Her
Houepuue obmectBa (6omee 50% YK) maty omieHKH OTCYT-
JlouepHue U 3aBHCHMbIE 00IIIECTBA CTBYIOT,

3aBucumoe o6mecteo OO0 «Hopauuaeect» (20,9643% YK)

I[aHHBIC 0 A0Jie rocynapcrBa (MyHI/I]_[I/IHaJ'IBHOFO
06pa3OBaHI/I${) B YCTaBHOM KallMTaJIC DMUTCHTA U
CIICHMAJIbHBIC ITpaBa

Her

I[aHHBIG o FOCy,I[apCTBeHHOﬁ perucTpanu SMUTCHTA
KaK FOpUANYICCKOTO JIMIa

OI'PH 1117746597572 ot 02 aBrycrta 2011 1.
MUDHC Ne 46 o r.Mockse
Cepust 77 Ne 011746917

Ceenenust 00 SMUTEHTE B CIICIIMATU3UPOBAHHOM
(benepaaprHOM HHPOPMAIIOHHOM pecypce
E®PCO/IHOJT

https://fedresurs.ru/company/734eaee8-d37b-48e0-a972-
99e9862385a4

W neHTndnKanmoHHBIH HOMEp HAIOTOIUIaTeIbIINKa

7703749124

Kox mo OKB3/I. CBenenust 0 BUAaX ACATCIbHOCTH
OMUTEHTA

OcHoBHOII BUJ AesTeabHOCTH — 65.23.1 KanuTanoBioxkeHus B
I[eHHBIe Oymaru

CaezieHHs1 O JI0JI€ HA PBIHKE OIPEAEICHHOTO TOBapa
XO3SIMCTBYIOIIETO CYOBEKTa, BKIIOYEHHOTO B PEECTp
XO3SHCTBYIOMINX CYOBEKTOB, UMEIOLIMX JIOJII0 Ha
poiHKe 6omee 35%

Her nannbIx

Csenenus o caiite OOLiecTBa U cBeeHUsA 00 UH-
(hopMaIMOHHOM areHTCTBE 0 PACKPHITUIO HHPOP-
MalM{ SMUTEHTOM

Her

CBeicHUs O COCTABJICHUH YMUTEHTOM (D)UHAHCOBOM
(byxranTepckoil) OTYCTHOCTH B COOTBETCTBHH C
MexayHapOoTHBIMU CTaHAAPTaMU (PMHAHCOBOW OT-
yetHOCTH (MC®O) 1 Poccuiickumu craHgapTaMu
OyXranTepcKod OTYETHOCTU

PCBY — poccuiickue ctaHIapThl OyXTraaTepcKoro ydera uc-
MOJIb3YIOTCS B ICATENILHOCTH O0IIIECTBa, 00 MCIOIb30BAHUM
MC®O unhopmanuu HEeT

CBSI[CHI/ISI O JTUICH3UAX OMUTCHTA

Bcee HeO6XO,I[I/IMLIC JIMICH3UW B HAJTMYHUH

CrpyKTypa 1 KOMIETEHIIUS] OPTaHOB YIIPaBJICHUS

B cootBerctBru ¢ YcraBom AO «He3aBrcumble MHBECTHLIMNY

[opsinok MOATOTOBKY U MPOBENCHHSI 00IIEro coopa-
HHS aKIIHOHEPOB, B TOM YHCIIC TIEPEUCHB BOTIPOCOB,
pelIeHHe 110 KOTOPBIM NPHHUMACTCS OpraHaMH
yIIpaBIIeHHsI 00IECTBA KBATU(PHIIPOBAHHBIM 00JIh-
NIMHCTBOM HJIM €JIMHOTIIACHO

B cootBercTBHE ¢ YcraBoMm. CBeleHUSI MOTYT YTOYHSTHCA I10
nHpOpMAINH, TOTYIeHHON 3aKa3YUKOM OT SMUTCHTA

OrpaHnueHns] KOJTUYECTBA aKIMH, TPHHAIISKAIIX
OJIHOMY aKLIMOHEPY U UX CYMMapHOW HOMUHAIBHOU
CTOMMOCTH, a TaKK€ MAaKCHMAJILHOT'O YHCIIA TOJI0-
COB, IPUHAUICKALINX OJHOMY aKIIUOHEPY

B cootBercTBHU ¢ YcraBom AO «He3zaBucHMBIe HHBECTUITAHY

HNudopmanmst 06 aAMAHUCTPATUBHBIX HAPYIICHUSIX
SMHTEHTA, CBA3aHHBIX C PACKpBITHEM HH(pOpManny,
BEJICHHEM peecTpa, IPOBEICHUEM SMHUCCUI LIEHHBIX
Oymar u Jip.

Ha caiire banka Poccun Takas nHpopManusi OTCyTCTBYET.
[IpuHATO: aIMUHUCTPATUBHBIX HAPYILICHUHA HET

Wnas I/IH(i)OpMaIII/IH, CYHICCTBCHHO OKa3bIBaroIlas
BIIMAHUC HA CTOUMOCTD aKIlI/Iﬁ

HecrabmipHoe cocTosiHEE MUPOBOM MOJIUTHUKH W SKOHOMHKH,
MaxkposkoHomuueckas cutyanus B Poccun, Pemenue IEP®,
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HaumeHoBaHue moka3aTes XapakTepucTHKA MOKA3aTeNs
cocrosiHre OaHKOBCKO# cdepsl Poccun
IIporHo3Hbie JaHHbIE, YCTaHABIUBAIOLINE TPOTHO3- IIporuo3st Munskonompaszeurtus Poccuu, nporsosst L{b PO,
HBIC BEJIMYMHBI OCHOBHBIX MIOKA3aTeNCH, BAUSIONIUX | MPOTHO3bI HE3aBUCHUMbBIX aHATUTHKOB, COOOIICHHS HH(OpMa-
Ha CTOMMOCTh LIMOHHBIX areHTCTB
JonoannrejabHas nHpopManus
KoHKypeHTbI 5MHUTEHTA Her uadopmarmn

[Inomans 3eMenpHBIX Yy4acTKOB, Ha KOTOPBIX pacio-
JI0’KEHO HEIBIDKUMOE HMYIIIECTBO

[Tnomane 1 nepedyeHb 00HEKTOB HEIBHKUMOTO
UMYIEeCTBa

CpenHecninco4Hasi YMCICHHOCTh COTPYJHHUKOB 3a roJ| | 2 yeloBeka

Her

Hert. Opranuzanus pazmeniaercs B apeH10BaHHOM MOMEIEHU!

11.4.1. Uudopmanusi, XapaKTepu3yloLas 1esiTe1bHOCTh OPraHu3annu, Beayuieil OusHec, B COOT-
BETCTBHH C MPeANoaraeMbIM HCI0JIb30BAHHEM Pe3yJIbTATOB OLleHKHU

Yupeautenem OO1iecTBa SBISIOCH

3aKkpeITOe aKIMOHEPHOE OOIIeCTBO «YMpaBismoomas KommaHus «He3aBHUCHMBIN albsHCY
(«[1.Y.»), neiicTByroliee B KaueCTBE JOBEPUTEIBHOIO YIPABISIOUIETO 3aKPhITOrO MAa€BOr0 MHBECTH-
MoHHOTO GoHma akiui «CUCTEMHBIC HHBECTULIANY.

A) B cooTBeTcTBUHM C MEpBOHAYAILHON penakiuend YcraBa, yctaBHbIM kanutan AO «He3aBu-
cumble mHBeCcTUIMUY» cocTosI n3 100 000 OOBIKHOBEHHBIX MMEHHBIX AKIIMA HOMUHAJIBLHONW CTOUMO-
ctbio 5 900 (IIATh ThICSY 1E€BATHCOT) pyOJIeH Kaxaas.

B) 15 urons 2012 r. npunsto Pemenue Ne 2/12 equrctBeHHOTO akinnoHepa AO «He3aBucumele
WHBECTHUIHI:

— VBemnunth ycraBHbIM kanutan AO «HeszaBucumble waBecTHmm» Ha 51 990 800 pyOiel myrem
pa3MenieHns] OOBIKHOBEHHBIX MMEHHBIX 0€3/I0KyMEHTapHbIX aKIUil B KonuuyecTBe 8 812 mTyKk HOMHU-
HaJIBHOU cTouMOCThIO 5 900 pybueii kaxkaasi.

— Crnioco6 pa3MmeleHus — 3aKpbiTasi MOANKCKA.

Llena pasmemienust ogHoil akuuu — 5 900 py6neii (IIaTe Thicau neBATHCOT pyOiieii) 3a 0IHY OOBIKHO-
BEHHYIO UMEHHYIO 0€3/10KyMEHTAapHYIO aKIIHIO

B) Pemenuem EnuncrBennoro akmuonepa Ne 2/13 ot 01.03.2013 Obut yBeNTMYeH yCTaBHBINA Ka-
nuTalt. JJomoaHuTenbHas SMUCCHS akiii 3apeructpupoBana 21.02.2013 r. Ne 73-13-BK-08/5582.

l'ocynapcTBeHHsbIi peructpaunonssiii Homep 1-01-76870-H-002D, PO ®COP Poccun mno

L®DO.
KonudecTBo 1ieHHBIX Oymar BhIITycKa 17 767
HomunanpHas CTOMMOCTH OJTHOM IIEHHOM Oymaru 5900 py6.
OO6mwmit 00BeM BBITTyCKa 104 825 300 py0.

I') B utone 2013 roga Bcem akuusm OO1ecTBa, BKIIOYAs aKIIUH, BHITYIIICHHBIE B XO/1€ JOMOJ-
HUTEJILHON SMUCCHH, IPUCBOEH HOMEp rocyaapcTBeHHoi peructpanuu (ISIN-kox) 1-01-76870-H.

Takum 00pazom, KOIMYECTBO OOBIKHOBEHHBIX NMEHHBIX aKIMH, TIOCJIE MPOBEACHUS JOTOIHH-
TeNbHBIX pa3MelleHui, coctaBnser 126 579 mryk.

B 2016 roxy nmpon3onuin u3MEHEHUs B COCTaBe akImoHepoB OO0IecTBa.

Kosim4yecTBo 00BbIKHOBEH- Hommumnann, % B yCTaBHOM

Baageaen akmuid .
HBIX aKIHii, IIT. pYo. KanuTalje

TKB HuBectment [laptaepc (AkumonepHoe oOre-
crBo) JI.Y. 3akpbIThIM NaeBbIM HMHBECTHUIMOHHBIM 126 579 5900 100%
bonmom akimii «CHCTEMHbIC HHBECTHIIHI)
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11.4.2. Undopmanusi 0 BbIMYCKAaeMOil MPoAyKIuu (ToBapax) W (WJHM) BBINOJHSAEMbBIX padorax,
OKa3bIBAEMBIX YCJYyrax, HH()OPMALHIO O Pe3yJbTaTaxX NMPOU3BOICTBEHHO-X03SIHCTBEHHOM Jesi-
TEJILHOCTH 32 penpe3eHTATHBHbII MEePUo.

Henwro co3ganus OO1IecTBa SBISETCS U3BJICUCHNUE MPUOBUIA MTYTEM OCYIECTBICHUS MPEIIPH-
HHMATEILCKOH JeSITECIbHOCTH.

OcHoBHBIMU BuiaMHu gesaTenbHocTH AO «He3zaBucuMble MTHBECTHIIAMY SIBIISIETCS:

— yIpaBJieHUE HEABUKUMBIM UMYIIECTBOM;

— cJlaya B apeHy HEeJIB)KUMOI'0 UMYIIIECTBA;

— MHBECTUIIMOHHAS JEITCIBHOCTD;

— (MHAHCOBOE TTOCPETHUYECTBO;

— XOJIUHIOBas NeATENLHOCTE;

— OKa3aHUe KOHCAJITUHTOBBIX YCIYT POCCUMCKHM M MHOCTPAHHBIM IOPUIMYECKUM U (hu3nue-
CKHM JIMIIaM BHYTPHU CTPAHBI U 332 PYOEIKOM;

— U3y4EHHUE KOHBIOHKTYPHI pbIHKA TOBAPOB U YCIIYT;

— OCYIIIECTBJICHHE YKOHOMUYECKOMU, YIpaBIeHYECKOH, HHPOPMAIIMOHHO-KOMMEPYECKOM, KOH-
CaJTUHTOBOM, IOPUINYECKON, areHTCKOW, KOHCUTHAIIMOHHOM, XOJAUHTOBOM, MapKETHHTOBOH, (haKTo-
PUHTOBOM U IPYyroi AesATeIbHOCTH;

— BHEUIHEAIKOHOMUYECKAs JIEATEIbHOCTh, B TOM YUCJIE IKCIIOPTHO-UMIIOPTHBIE ONIEPALINH;

— MHas JesATeIbHOCTb, HE 3alPEIleHHAs ICHCTBYIOIINM 3aKOHOAATEILCTBOM.

HNudpopmanust 0 HeMaTepHAJIbHBIX AKTHBAX

O6IJ_ICCTBO HC 06J1az[aeT HEMAaTCpHUAJIbHBIMU aKTUBaAMHU.

HpOI/I3BOI[CTBeHHI)Ie AKTHUBbI

Ha nary onenku Ha cuete 01 ydTeHO apeHIOBaHHOE MMYIIECTBO (ApeHIa YacTH HEKHUIIOTO
nomemieHust ¢ 01.01.2025 r. mo 30.09.2027 r.) Ha cymmy 947 624,85 py6ueii, na cuere 02 yureHa
aMOpTH3aIlvs apeHI0BAaHHOTO UMYyIecTBa Ha cymmy 95 952,21 pybneit.

OcHOBHBIE MOKA3ATEJIH X03AHCTBEHHOM NeATEJLHOCTH

Ha naty onienku nesrensHocTh AO «He3zaBucuMble HHBECTULIMNY OCYILIECTBIISETCS.

Ha naty ouenku AO «He3aBucuMble WHBECTHLMU» O0JIaZlaeT J0JEH B YCTABHOM KalluTale
00O «Hopauasect» B pazmepe 20,9643% ycTaBHOTO KaruTaa.

00O «Hopaunsect» yupexaeno 30 asrycra 2011 ropa.

YYacTHUKH — 5 IOpUIHYECKUX JTULL.

Ycraubii kanutan O6mecta — 3 050 000 000 pyouiei.

Mecronaxoxnaenne O6mectBa — MockBa, Poccuiickas ®@enepanus, yn.Cepres Makeesa, 1.
13.

B 4 xBaprane 2011 romga OOO «HopauaBect» mpuodpeno 5 740 266 oOBIKHOBEHHBIX aKITUH
OAO «CEBEPT'A3BBAHK» (B nmocneaytomem tekcte — bank), uro cocrasisuio 86,81% ot Bcex pas-
MEIICHHBIX OOBIKHOBEHHBIX MMEHHBIX aKIUi OTKPBITOTO aKIMOHEPHOTO OOIIECTBA KOMMEPUYECKHIA
Oank pa3BuTHs razoBoi npombinieHHocTH CeBepa «CEBEPI"A3BBAHK». Ha narty ouenku gonst OOO
«Hopaunsect» coctaBuna 100%.
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O6mmm coopanmem aknuoHepoB OAO Kb «CEBEPI'A3ZBAHK» (mpotokon Ne 44 ot
27.08.2012 r.) mpuHATO peuieHue 00 M3MEHEHWU HauMeHoBaHMs banka Ha OTKpBITOE aKIMOHEPHOE
obmectBo «bAHK CI'by.

08 nexabps 2012 rona B Enunblil rocyIapCTBEHHBIN peecTp IOPUANYESCKHX JIHI Obljla BHECEHA
3aMUCh O PErUCTpAIlMK HOBOM peaKIMu ycTaBa OaHKa ¢ HOBbIM HamMmeHoBaHueM. 04 mexabps 2012
roaa u3 LlentpanbHoro banka Poccuiickoit @enepanun MoaydyeHbl 3aperUCTPUPOBAHHBIN YCTaB U Iie-
peodopmIileHHas JTUIIEH3US C HOBBIM HaUMEHOBaHUEM baHka.

ITocne 2012 rona HauMeHOBaHUs OaHKa, YCTaBHBIM KaluTall MEHSITUCH.

Ha ogary oueHku momHOe HauMeHOBaHMEe OaHka —  AKIMOHEpHOE  OOIIECTBO
«CEBEPI'ABBAHK» (AO «bAHK CI'by).

Ta6auna 10. Bio:kenus B Xx03iiCTBEHHbIE 001IECTBA

DuUHAHCOBbIE BJIOKEHUS Kounrtparent Kourtparent CymmMma (pyo0.)

Jons B 00IIECTBE C OTPAHUYCHHOM AO «HezaBucumsie
1 OTBETCTBEHHOCTHIO (20,9643%) WHBECTULIAN» OO0 «Hopmursect 639 410 750,00
HTroro 639 410 750,00

Taéauna 11. Uadopmanus o I0JArocpOIHbIX BIOKEHUAX

Ne 10r0BODA Jarta npeno- R OcHoBHas cyM- IlpouentHas Jara nora-
e P CTaBJIeHUS B Ma j0Jra, pyo. craBka, % IICHUSA
JoroBop 3aiiMa JI€HEKHbBIX )
cpercts Ne 1-2024-HA ot |  28.02.2024 A()T;I‘gia“ 130 000 000 20% 31.12.2026 1.
27.02.2024 (20%)

Pa3mep mponeHToB 1o HacrosmeMmy JloroBopy cocraBister 20 (/IBaAmaTh) IpOIEHTOB TOMOBBIX OT TEKYIIeH CYyMMBI 3aJOJDKEHHOCTH 10 3aiiMy. CTOpOHBI
YCTaHOBHIIH, YTO HPOLEHTHI ITOUIEKAT HAUUCICHUIO Ha 28 (eBpalis KaXkI0ro KaleHaapHoro roza (nanee — Jlata nauucienus). [Ipu 95ToM IponeHTs! mojuie-
JKaT MPHCOEAMHEHHIO K OCHOBHOI CymMMe Jonra (KalHTaIM3UPYIOTC) U YIUTAYMBAIOTCS IIPU BO3BpaTe 3aliMa WM 9acTH 3aiiMa, He KaIUTalH3UpOBaHHEIE
TIPOLICHTHI MOJUIEXKAT YIUIaTe OJHOBPEMEHHO C BO3BPATOM HocleaHell yacTu 3aiiMa. Iox Tekymieil 3a10/KeHHOCTBIO 110 3aiiMy CTOpOHEI TOHUMAIOT CYMMY

BBITAHHOT'O 3aﬁMa, YMEHBIICHHYIO Ha CYMMY YaCTUYHOI'O NMOralliCHus 3aiima u YBEIIMYEHHYIO Ha CYMMY IIPUCOCANHEHHBIX K CYMME 3aiima B ,ZIaTy Ha4qucie-
HUS TPOLICHTOB.

Ha 31 mas 2026 roaa, ¢ y4€TOM KanHMTaaIM3HPOBAHHBIX IIPOLIEHTOB!
AO "HesaBWCMMble MHBECTULIMK™

ObopoTtHo-canbaoBas BeaoMocTb no cyety 58.03 3a AuBapb 2026 r. - Maii 2026 r.
Brigogumeie nauHeie: BY (nanHeie Byxrantepckoro yuera)

CyeT, HaumeHoBaHWe cueTa Canbao Ha Ha4ano nepuoga OfopoTel 3a nepyog Canbo Ha KoHel, nepuoga
KoHTpareHTs! [ebet Kpeout Hebet Kpeout [ebet Kpeawt
Horoeopsl
58 03, MNpenocTaBneHHLIE 156 011 482 88 31 202 296 60 187 213779 48 Nata npenoct [lata soaspar Craeka
AQ "TMpakTuka" 156 011 482,88 31 202 296,60 187 213 779,48
Horoeop 3aiiMa AeHexHbIX 156 011 482,88 31202 286,60 187 213 779,48

cpeacts Ne 1-2024-HW ot
27.02.2024 (20%)

Utoro 156 011 482,88 31 202 296,60 187 213 779,48
PuHAHCOBBINA AaHAIN3

28.02.2024 r. 31.12.2026r. 20%

DunHaHCOBEBII aHaIN3 SIBIIETCA KIIOYEBLIM ATAlOM OLICHKH, OH CJIIYXKUT OCHOBOM NOHUMAaHUS
PCATBHOI0 MOJOXCHUA OpraHru3ali U CTCIICHU q)HHaHCOBI)IX PHUCKOB. Pel’;yanaTbI q)HHaHCOBOFO aHa-
7132 HETTOCPEACTBEHHO BIIHMSAIOT Ha BHIOOP METOJIOB OIICHKH.

AnHanmu3 (UHAHCOBOTO COCTOSTHHSI OpraHU3allMH BKIIOYACT B ce0s aHalU3 OyXraJlTepckux Oa-
JIAHCOB U OTYETOB O ()MHAHCOBBIX pe3ylbTaTax pabOThl OIIEHMBAEMOW KOMIAHHUH 3a MPOIIEAIINe Te-
puoabl 1JId BbIABJICHUS TCHIIGHLII/Iﬁ B €C ACATCIBHOCTH U OIPCACICHUA OCHOBHBIX (bl/IHaHCOBBIX IIOKa-
3areneil. AHamu3 (UHAHCOBO-XO3SHUCTBEHHOW NEATEIHHOCTH, KaK MPABUIIO, MPOBOJAUTCS HA OCHOBE
KOIUH IMOJIMHHBIX JIOKYMEHTOB TOIOBOM OYXTaJITePCKON OTYETHOCTH — OyXTaliTepckoro OanaHca
(Dopma Nel mo OKVY ), otuera o purancoBbIx pe3yiabTaTax (Popma Ne 2 mo OKVY D).

B komusx qOKyMEHTOB MPOBEPSICTCS BHIBEJICHUE UTOTOB 110 pa3jieiaM, a TAKKe PABEHCTBO UTO-
TOB IO aKTHBY M MaccuBy OanaHcoB. [IpoBeneHHas MpoBepKa MO3BOJSIET CAENATh BBIBOJ O TOCTOBEP-
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HOCTH W IIPUT'OAHOCTHU 6YXFaJITepCKOI71 OTYCTHOCTHU [JId IIPOBCACHHA aHaAJIW3a (1)I/IHaHCOBO-

XO3IUCTBEHHOHN JAEITEILHOCTH.

B kadectBe 0a30BOrO MHTEpBala IS aHAlW3a BBIOpaH mepuon ¢ nqanHeiMu Ha 31.12.2021. B
KauecTBE OTYETHOTO IEpHOJa IJIs aHalu3a BBIOPAaH MEPHOJ C JaHHBIMH, MPEACTABICHHBIMH Ha

31.03.2026.
AKTHUB 0aj1aHca

Tabmuua 1
Banaxc (Popma 1)
Cratbs Kon cTpoku 31.12.2021 1. 31.12.20221. 31.12.2023 1. 31.12.2024 1. 31.12.2025 1. 31.03.2026 1.
AKTUB
L. BHEOBOPOTHBIE AKTHBEI
HemaTepuansHble akTWBLI 1110 0,0 0,0 0,0 0,0 0,0 0,0
PesynbTaTtsl UccnefoBaHuii M pazpaboTok 1120 0,0 0.0 0.0 0,0 0.0 0.0
QcHoBHLIE cpeacTBa 1130 0,0 0,0 0,0 3110 820,0 24,0
[oxofHble BMOXEHUA B MaTepUaribHble LIeHHOCTU 1140 0,0 0.0 0.0 0,0 0.0 0.0
[onrocpoyHele (OMHaHCOBLIE BNOXEHUA 1150 6394110 639411.0 6394110 7654110 6394110 6394110
OTNOXEHHLIE HANOMOBLIS AKTUBKI 1160 150 15.0 9.0 12,0 10,0 9.0
Mpo4dre BHEODOPOTHLIE AaKTUBLI 1170 0,0 0.0 0,0 21 805,0 0,0 0,0
WToro no paigeny | 1100 639 426,0 639 426,0 639 420,0 791 543,0 640 241,0 640 144,0
Il OBOPOTHLIE AKTUBbI
3anack! 1210 0.0 0.0 0.0 0.0 0.0
Hanor Ha gobaBneHHy0 cTOMMOCTb N0 NPUOBPETEHHLIM LIGHHOCTAM 1220 0,0 0.0 0.0 0,0 0.0
[ebuTopckas 3a0MKeHHOCTL 1230 12210 2240 140193 78,0 26 256,0
PUHAHCOBbIE BNOXKEHUA 1240 139 000,0 0,0 0.0 0,0 156 011.0
[eHexHble cpencTea 1250 161410 1447630 6032 16 544.0 106180
Mpo4re obopoTHbIE aKTUBLI 1260 0,0 0.0 1.0 0,0 0.0
Wroro no pasgeny Il 1200 156 362,0 144 987,0 146 226,0 16 622,0 192 885,0 199 175,0
BAITAHC 1600 795 788,0 784 413,0 785 646,0 808 165,0 833 126,0 839 319,0
IlaccuB 0ananca
Tabmuma 2
MACCHUB 21.122021r. 31.12.2022r. 31.12.2023r. 31.12.2024r. 31.12.2025r. 31.03.2026T.
lll. KAMATAN U PESEPBLI
YcTaBHblil KanuTan 1310 746 816.0 746 816.0 746 816.0 746 816.0 746 816.,0 746 816.0
CobCTBEHHbIE aKUWK, BbIKYMIIEHHbIE ¥ aKLIMOHEpOoB 1320 0,0 0.0 0.0 0,0 0.0 0.0
MepeoLieHka BHEOBOPOTHLIX AKTHBOB 1340 0,0 0,0 0,0 0,0 0,0 0,0
[JobaBoyHbIi kanuTan 1350 0,0 0.0 0.0 0,0 0.0
PezepeHelil kanutan 1360 27080 32220 3743 4283 53730
HepacnpegenexHas npubbinb (HENOKPLITLIA YOLITOK) 1370 23 7320 33 658.0 34 006 552600 78 040.0
Wroro no pasgeny lil 1300 773 256,0 783 696,0 784 565 806 359,0 830 229,0 836 443,0
IV. JONTOCPO4YHbLIE OBA3ATENILCTBA
3aemHble cpefcTea 1410 0,0 0,0 0,0 0,0 0,0 0,0
OTNOXEHHbIE HANOrOBLIG 0B3aTENbCTRA 1420 0.0 0.0 0.0 0.0 9.0 13,0
PesepBsrl Noj ycnoeHele obAsaTenscTea 1430 0,0 0,0 0,0 0,0 0,0 0,0
Tpoume JONroCPOYHLIE NAcCHBL 1450 0.0 0.0 0.0 189.0 472,0 376,0
Wroro no pasaeny IV 1400 0,0 0,0 0,0 189,0 481,0 389,0 \
V. KPATKOCPO4HEIE OBA3ATENILCTBA
3aemHble cpeacTea 1510 21765,0 0.0 0,0 0,0 0.0 0.0
Kpeautopckan 3afomKeHHOCTb 1520 685.0 6410 1035 1447.0 20130 20920
Doxogsl ByayLwmx nepuogos 1530 0,0 0.0 0.0 0,0 0.0 0.0
Pe3epBbl NPeAcTOALIMX PACXOAOR W NnaTexei 1540 0,0 0,0 0,0 48,0 41,0 350
MpoMKe KpaTKocpOYHbIE NACCUBLI 1550 78,0 76.0 46 122.0 362,0 360,0
Wroro no pasgeny V 1500 22 532,0 717,0 1081,0 1617,0 2 416,0 2487,0
BAITAHC 1700 795 788,0 784 413,0 785 646 808 165,0 833 126,0 839 319,0
OtueT 0 pUHAHCOBBIX pe3yJIbTATAX
Tabmnuna 3
Om4em o ghuHaHcOsbIX pesynbmamax (Popma Ne2)
Hi nokasartens Kod cmpoku 31.122021 r. 311220221 31.12.2023 r 31.12.2024 1. 31122025+ 31.03.2026 r.
foxoabl n no 06bI4HEIM BUAAM AEATENBHOCTH
Buipyuka 2110 0,0 0.0 0.0 0,0 0,0 0,0
CeBecToMMOCTb Npoaak 2120 0.0 0.0 0.0 0.0 0.0 0.0
Banosasa npubbine (YOLITOK) 2100 0,0 0,0 0,0 0,0 0,0 0,0
Kommepueckue pacxobl 2210 0,0 0,0 0,0 0,0 0,0 0,0
YnpasneH4eckue pacxogbl 2220 (766.0) (835.0) (848.0) (843.0) (887.0) (244.0)
Mpwbkine (YBLITOK) 0T Npogak 2200 -766,0 -835,0 -848,0 -843,0 -887,0 -244,0
Mpouue "
[Ooxobl OT yYacTUA B APYTUX OpraHu3aLiax 2310 0,0 0,0 0,0 0,0 0,0
MpoLEHTHI K MONYYEHHUIO 2320 171480 14 820,0 28 1300 32903.0 86140
MpoLeHTH K ynnaTe 2330 (3 508,0) (807,0) 0,0 0,0 (90,0) (31,0
Mpoure goxogsl 2340 0,0 0.0 13.0 18,0 22.0 0.0
Mpoune pacxoge! 2350 (29,0) (28,0) (37.0) (69,0) (109,0) (45.0)
MpubGbinb (y6biTOK) A0 HanorooGnoxeHns 2300 12 845,0 13 050,0 13 481,0 27 236,0 31839,0 82940
Tekywmid Hanor Ha npnbkine 2410 (2561,0) (2610,0) (2694.0) (5442.0) (7 969,0) (2080,0)
: OTNOKEHHBIX HAMOTOBLIX 063aTeNbLCTR 2430 (2,00 0.0 0.0 0.0 0.0 0.0
WNameHeHne 0TNOKEHHBIX HANOTOBLIX aKTWBOB 2450 1.0 0.0 0.0 0.0 0.0 0.0
Mpoyee 2460 0,0 0,0 0,0 0,0 0,0 0,0
Yucras 6ok (YOBITOK) OTHETHOIO 2400 10 276,0 10 440,0 10 787,0 21794,0 23 870,0 6214,0

B oTtdere paccMOTpeHBI OCHOBHBIE TOJXOJIBI U HAIpaBJICHUS, HCIOJIb3yeMble B (PMHAHCOBOM
aHanu3e. BRIBOABI apryMEeHTHPOBAHBI 1 TTOJAKPETUICHBI TPAKTUYECKUMH PaCUETaMHU.
[lonBoas wurtor, cieayeT OTMETUTh, YTO 3a aHanu3upyemsblii mepuon (¢ 31.12.2021 r. mo

31.03.2026 r.) KJIIOYEBBIMU CTAIHU CIICTYIOIUE MOMEHTHI:
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3a ananmusupyemsiid iepuoa (¢ 31.12.2021 r. mo 31.03.2026 r.) KIIOUYEBBIMU CTAJIA CJICIYIOITHE
MOMEHTHI:

1. Ha ocHOBaHMM TPOBEACHHOTO aHAlM3a JUHAMHUKY H3MEHEHHUS aKTHBOB OallaHca B IEJIOM
MOYKHO Ha3BaTh MOJOKUTEIBHOM.

2. VI3MeHeHHe 3a aHATU3UPYEMbIN MEPUOJ CTPYKTYPHI MACCHBOB CJIEAYET MPU3HATH B MOAABIIS-
OLIEH YaCTH MO3UTHUBHBIM.

3. PaccmarpuBast [uHaMUKY 10X0J0B U pacxonoB AO "He3aBucruMble HHBECTUIIMU MOYXHO CKa-
3aTh, YTO B LIEJIOM 33 aHAJIU3UPYEMBII EPUOJ] €€ MOKHO Ha3BaTh MO3UTUBHOM.

4. 3a aHAMM3UPYEMbIH MEPUO]] 3HAUYCHUS OOJBIIMHCTBA MTOKa3aTeNnei peHTa0eIbHOCTH YBEITUYH-
JIUCh, UTO CJIEAYET CKOPEE pacCMAaTPUBATh KaK MOJIOKUTEIBHYIO TEHICHIIHIO.

5. Ananu3 Tuna (UHAHCOBOM YCTOMYMBOCTH OpPraHU3AIMH B JUHAMUKE, TTOKA3bIBACT YIIyUIlICHUE
(hMHAHCOBOW YCTOMYMBOCTH OpPTaHHU3AIINN.

6. [lokazarenb yTpaThl IIATEKECIOCOOHOCTH TOBOPUT O TOM, CMOXKET JIU B OJFIKaHIIINe MIECTh
MECSIIEB OPraHU3aIUs YTPATUTh CBOIO IJIATEKECIIOCOOHOCTh MPU CYIIECTBYIONIEH TUHAMUKE U3MEHE-
HUS TOKa3aTessl TeKyllew JTUKBUIHOCTH. Ha xoHelr meproja 3HaueHHe Mmoka3aresis YCTAaHOBWIOCH Ha
ypoBHE 49,90, 4TO TOBOPUT O TOM, YTO OpTaHU3AIMs HE YTPATUT CBOIO TIATEKECTIOCOOHOCTD, TaK Kak
MoKa3aresb OOJIbIIE €IUHUIIBL.

7. U na 31.12.2021 r., mw Ha 31.03.2026 1. cocrosune AO "He3aBucumble MHBeCTHIMU" 110 3-X
KOMIUIEKCHOMY MOKa3aTeNto (UHAHCOBOM YCTOWYMBOCTH, MOYKHO OXapaKTEepH30BaTh Kak 'AGCOMOTHAS
(buHAHCOBAsI YCTOWYHBOCTS', TAK KaK y OPraHU3AIMH IOCTATOYHO COOCTBEHHBIX CPEJICTB.

8. 3a ananm3uWpyeMblil MEepHoJ] BEIMYMHA YHCTHIX aKTUBOB, cocTaBisBmas Ha 31.12.2021 r.
773256,0 ThIC.pYO. BO3pocaa Ha 63187,0 Teic.py0. (TeMm mpupocTa coctaBui 8,2%), u Ha 31.03.2026
I. UX BeJTn4yrHa coctaBmia 836443,0 Teic.pyo.

9. PaccMoTpeB Bce Tpu METOAMKH, MPEACTABICHHBIE B pa3jieine 'AHalnu3 BEpOSTHOCTH OaHKPOT-
CTBa' MOXHO CKa3aTh, YTO 32 aHAJIU3UPYEMbIH MEPUOJI CUTYalUsl HA MPEAIPUITHU OCTAIaCh MPUMEPHO
Ha TOM ¢ ypoBHE. B 001mieM, Ha Hayaio ¥ Ha KOHEI[ aHAJTHU3UPYEeMOro Meprojia, BEPOSITHOCTh OaHK-
POTCTBA MOKHO OIICHUTH KaK HU3KYIO.

11.4.3. CBeieHnsi 0 HATMYHMHU M YCJOBHUSIX KOPNOPATHBHOIO JIOTOBOPAa, B CJIydyae eCJd TaKoil 10-
roBOp onpenesieT 00beM NPABOMOYHI YYACTHHKA AKIMOHEPHOro o01mecTsa, 00mecTsa ¢ orpa-
HHUYEHHOI 0TBETCTBEHHOCTHIO, OTJIMYHBIN OT 00beMa NMPaBOMOYMIA, IPUCYIIHUX €ro J0J1e COorJiac-
HO 3aKOHOAATEJIbCTBY.

CBeneHust OTCYTCTBYIOT.

11.4.4. ipyrue (akTopsl U XapaKTepHCTHKH, OTHOCSIINECS K O00bEKTY OLEHKH, CylIeCTBEHHO
BJIUSIIOIIIME HA er0 CTOMMOCTh

Ha crouMocTh 00BEKTa OLIEHKH CYLIECTBEHHOE BIMSHUE OKa3bIBAIOT BHEIIHUE MAaKPOIKOHOMHU-
yeckre (akTopbl, COCTOSIHME (MHAHCOBO-KPEOUTHOM cdepbl sxoHOMHKH Poccuiickoit deneparyu,
JeaTesbHOCTD ITpaButTenbcTBa PO u b PO.

MupoBast 5JKOHOMHKA MEHSETCS, IePCIEKTUBBI €€ OCTAIOTCS HEOJIArONpUsATHBIMHU, PUCKU — BbI-
coknmMu. Poccuiickas 5KOHOMHKA B 001IeM OJIM3Ka K CTarHallWuy, TPKIAHCKHE CEKTOpa SKOHOMUKHU —
Ha TPaHMU PEUECCUHU, NPHUHUIM 3aTSKHOW XapaKTep HETaTHBHBIC OLCHKH CUTYallMM B SKOHOMHKE CO
CTOPOHBI HACEJICHUS U MEHEIDKMEHTAa KOMITaHWI. HacTpoeHus ppIHKa aKIMi TECCUMUCTHYHBI.
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12. MPUHATBIE IIPU TMTPOBEJAEHHUU OLEHKH OBBEKTA OIEHKH
JOIYIIEHUA U O'PAHUYEHUSA ONEHKHA

12.1. JlonyuieHusi OIeHKH B OTHOIIEHWH 00HEKTA OLEHKH W YCJIOBHI MpeanosiaraeMoi caejaKku
WM UCNO0JIb30BAHHUA 00beKTa OLleHKHU

B nannom paznene, cOCTaBIEHHOM B COOTBETCTBUU C MyHKTOM 7.11 @DenepaibHOro cTaHgapTa
orneHkn «Otuet 00 omenke (PCO V1)», yrBepxkaeHHOro nmpukazoM MunskoHOMpa3Butus Poccun ot
14 anpens 2022 roga Ne200, u3nararoTcss IpUHITHIC TIPU TPOBEICHUH OIIEHKH 00BEKTa OIEHKH JIOITY-
IICHUS] U OTPAHUUYEHUS OLIEHKH B COOTBETCTBUU C MyHKTaMH 6 U 8 (eaepanbHOro cTaHAapTa OLUEHKU
«[Iporecc ouenku (PCO Ill)», yrBep:kaeHHoro npukazom MuHskoHOMpa3BuTHs Poccun ot 14 anpens
2022 r. Ne 200.

B cootBerctBum ¢ 1m.10 ®CO | «CtpyKkTypa (enepanbHbIX CTaHAAPTOB OLEHKH U OCHOBHBIC
MOHSITHSL, UCIIOJIb3YEMbIE B (peiepaibHbIX CTaHAAPTaX OLEHKWY, TOMYIIEHUE — MPEANOoIoKEeHHUE, Ipu-
HUMaeMoOe KaK BEepHOE M Kacaroleecs (HakToOB, YCIOBUN WM OOCTOSITENLCTB, CBSI3aHHBIX C 0OBEKTOM
OIICHKH, IIeNIbI0 OLEHKU, OTPAHUYCHUSIMHU OIICHKHU, UCTIONB3yeMoi nHbopMaluei win noaxonamu (Me-
TOAAMU) K OLICHKE.

B cootBercTBUU ¢ TyHKTOM 4 (henepanbHOro crangapta oneHku «lIporecc orernku (OCO 1)y,
MOTYT YCTaHABJIMBATHCS JIOMYIICHNUS B OTHOLIEHUU

— 00bEeKTa OIICHKU

— 1 (W1IK) yCIIOBUH MpeanojaraeMoi CANKH WiIH UCIIOIb30BaHHS 00BEKTa OLEHKH.

Jomnyienus, ykazaHHble B MyHKTe 4 denepanapbHoro cranaapra oueHku «lIporecc oueHku
(®CO Il)», noapasnenstoTcs Ha ABE KATETOPUU:

JIOTYIICHNs, KOTOPBIE HE MPOTHBOpEYaT (hakTaM Ha JaTy OLEHKH MM B OTHOLICHHU KOTOPBIX
OTCYTCTBYET OCHOBAaHHE CUUTATh 0OpPaTHOE;

JIOTIYILIEHUS, KOTOPbIE HE COOTBETCTBYIOT (DaKTaM Ha JaTy OIEHKH, HO OTPa)Kal0T BO3MOXKHBIE
W3MEHEHHUs CYIIECTBYIOIINX HA JAaTy OICHKU (PAKTOB, BEPOSTHOCTh HACTYIJICHUS! KOTOPBIX MPEAIoia-
raetcsi U3 UMEIoIIelcs y OleHInKa HH(OpMaInu (CreuaabHble JOMYIIEHHS).

B nannom Otyete cnieruanbHbIe JOMYIIEHUSI OTCYTCTBYIOT.

Jonyienus, npuHsaTeie B OTUeTe, He MPOTUBOpEUaT GakTaM Ha J1aTy OLIEHKH.

— OrtueT 00 olleHKe BBIpakaeT mpodeccuoHanbHoe MHeHHEe OIEHIIUKa OTHOCUTEIBHO CTOU-
MOCTH OlleHHBaeMbIX OOBEKTOB OLICHKH U HE SBISETCS rapantueil Toro, yto OOBEKTHI OIIEHKH OYAyT
MPOJIaHBI Ha CBOOOTHOM PBIHKE TI0 I[EHE, PaBHOW CTOMMOCTH, YKa3aHHOU B OTyeTe.

— IIpaBoBoii craryc OOBEKTOB OIICHKHU OIPEICIISETCS Ha OCHOBAHHUH CBEACHHM, TICPEIaHHBIX
3akazunkom. JlanHas mH(pOpMaNUg MPUHUMAETCS KaK JOCTOBEpHAs 0e3 KaKOW-THOO0 FOPHUINYECKOU
MIPOBEPKHU.

— IIpenmonaraercsi, 9T0 UCXOIHBIC TaHHBIC U WHAS WH(GOPMAIIUS MOIYYEHBI U3 UCTOUYHUKOB,
CUHMTAOIINXCS HAZC)KHBIMHU U TOCTOBEPHBIMU. OIEHIIUK HE MOKET TapaHTUPOBATH A0COTIOTHYIO TOY-
HOCTh WH(OPMAIIH, MPEAOCTABICHHON JAPYTUMH JIUI[AMH, ITIO3TOMY JIJII BCEX CBEIACHHUH yKa3bIBACTCS
HMCTOYHHK WH(OPMAITUH.

— OreHka TPOU3BOAMTCS HAa OCHOBE byxranrepckoro 6amanca Ha 31 mapta 2026 roga u O60-
POTHO-CaJIbI0BOI BeIOMOCTHU 3a siHBapb-Mail 2026 roga. OueHka NpoOBOJUTCS B IOMYIICHUH, YTO CY-
[IECTBCHHBIX HE3aIUIAHUPOBAHHBIX M3MEHEHUI B (DPMHAHCOBOM COCTOSHUHU MPEANPUSITHS B MEPUOI C
31.05.2026 mo 23.06.2026 He nmpousomnuio.

— B pacuerax mpuHUMAETCS, YTO OIEHKA CTOMMOCTH OJTHON OOBIKHOBCHHOMN aKIIMW MPOBOJIHT-
cs1 B coctaBe 100% makeTa akIui.
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— Jlomyckaercst MCHOIb30BaHUE OLEHIIMKOM MEXAYHAPOIHBIX CTAHAAPTOB U METOIMUYECKUX
PYKOBOJCTB (pEeKOMEHJIAIMi{) B YacTH, HE MPOTUBOpeyalleld pocCHHCKOMY 3aKOHOJATEIbCTBY U CTaH-
JapTam.

12.2. OrpannyeHusi OeHKH

— OreHKa MPOU3BOIUTCS TOJIBKO JIJIS YKa3aHHBIX B 3a/IaHUU TIENICH.

— 3aKJIYeHNe 0 CTOMMOCTH I[CI>'ICTBI/ITCJIBHO TOJBKO IJIs1 O6'L€KTa B IICJIOM, OTUYCT I[CflCTBHTG-
JICH TOJIBKO B TIOJIHOM 00BeMe, JTF000e UCTIONB30BaHUE OTACIBHBIX YaCcTe OT4YeTa HE OTPAKAET TOUKY
3pC€HHA OLCHIIWKA. Bce MPOMECIKYTOUHBIC PACUCTHBIC HJAHHBLIC, IMMOJTYUCHHBLIC B IMPONECCE OLICHKHU, HC
MOTYT OBITh UCTIOJIB30BaHbl BHE PAMOK HACTOSIIIErO OTYETA.

— Muenue OrneHmyka 1eHCTBUTENBHO TOJNBKO Ha AaTy OleHKU. OLEHIINK He MPUHUMAET Ha
ce0sl HUKaKOW OTBETCTBEHHOCTH 32 U3MEHEHHE COCTOSIHUS OOBEKTOB, a TAK)XKE MOJIUTUYECKUX, SKOHO-
MHUYECKUX, IOPUIUUECKUX U UHBIX (PAaKTOPOB, KOTOPHIE MOTYT BOHUKHYTH MOCTIE 3TOM AaThl M TOBJIH-
ATb Ha PIHOYHYIO CUTyallMIO, a, CJICA0BATCIIbHO, U HA PEIHOYHYIO CTOMMOCTDb 00BEKTA. OIICHHH/IKI/I HE
OepyT HUKAKUX 00S3aTEILCTB 110 UCTIPABICHUIO JAHHOTO OTYETa C TEM, YTOOBI OTPA3UTh COOBITHS WIIH
M3MEHSIOIINECS YCIOBHS, POUCXOIAIIUE TTOCTE IaThl OIICHKH.

— CroumMocTb, onpeziesieHHast B OTYETe, SABISAETCS PEKOMEHAYeMOH Ui Lesiel COBEpLICHHUs
CACJIIKM B TCYCHHUC HICCTU MCECALICB C AAaTbl OLCHKH, 3a HMCKIIIOYCHUCM CJIYy4acB, MPCAYCMOTPCHHBIX
3aKoHO1aTenbCcTBOM Pocculickoit denepanuu.
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13. AHAJIU3 PBIHKA OBBEKTA OLEHKHW, BHEIIHUX ®AKTOPOB,
BJIUAIOIINX HA CTOUMOCTDb OB BEKTA OLIEHKHA

13.1. Anaju3 BHemIHUX (AKTOPOB, BIMSIOIIHUX HA CTONMOCTh 00beKTAa CTOMMOCTH

MupoBasi 5JKOHOMHKA

LenTpanbHbIM (pakTOpOM, OIPEAESISIONIMM MUPOBYIO 3KOHOMUYECKYIO ITOBECTKY, SIBJISIETCS He-
3aBepiieHHas BoeHHas omnepanus CIIA u U3pauns npotuB Mpana u coxpanstomtasics: 6mokana Op-
MYy3CKOro npounusa. [lepekpbITie 0AHOr0 U3 KIII0UEBbIX MaplIPyTOB MMOCTAaBOK HE(TH U ra3a MpUBENO K
POCTY MUPOBBIX IIEH Ha SHEPTrOPECyPChl, YCUICHUIO HH(IISIIMOHHOTO JABJICHUS U MOBBIIICHUIO PUCKOB
rino0anbHOro 3KoHOMHUYeckoro crnaga. Ha stom ¢one CILIA u cTpaHbl 30HBI €BpO JENAIOT CTaBKY Ha
pa3BUTHE BOCHHO-NIPOMBIIIIEHHOIO KOMILIEKCA, Toraa kak Kurail 1eMOHCTpUpyeT CpaBHUTEIBHO 00-
Jie€ BBICOKYIO YCTOMYHMBOCTD K BHEIIIHUM LIOKaM.

MupoBasi 5JKOHOMHYECKAsE CUTYyallMsl XapaKTEpU3YyeTCsl COUYETAaHUEM YMEPEHHOI'O POCTa Jello-
BOM aKTMBHOCTU M HAPACTAIOIIMX CTPYKTYPHBIX pUCKOB. CBOJHBIN MHAEKC MEHEIKEPOB MO 3aKyNKaM
B obOpabartsiBatomeit nmpombinuieHHocTr CIIIA, 30nb1 eBpo, Kutas u Poccuu B mae 2026 1. cocTaBui
52,2 myHKTa, OCTaBasCh BbILIE HEUTpaJIbHON OTMETKU 50 yXe MATHIA Mecsl NOoApsiA. DTO YKa3bIBaeT
Ha OKUJAHMS paCUIMPEHUs HIKOHOMUYECKON aKTUBHOCTU. BmecTe ¢ TeM (pMHAHCOBBIE PHIHKHU JIEMOH-
CTPUPYIOT TMOBBIIIEHHYIO YyBCTBUTEIbHOCTh K MHQIISIIMOHHBIM M T'€ONOJUTHYECKUM puckam. Crpajn
JTOXOMHOCTH Mexay 10-nmetHumu u 1-netHuMU kazHauerickumu Oymaramu CIIIA ocTtaeTcs monmoxw-
TeIbHBIM, HO HU3KUM. Jlommap ykpenwiics Ha (GoHe okumanuii 6osee xectkoi nmoautuku OPC, a 30-
JI0OTO, HECMOTPSI Ha CTaTyC 3alMTHOIO aKTHUBa, B MapTe—Mae nojeueseno. Llena Ha mMenb, HalpOTHB,
BBIpOCTIa M3-3a NepeboeB ¢ mocTaBKaMu cepbl ¢ biumwknero BocToka u npoGiieM Ha pynHUKaX B psae
CTpaH.

Oxonomuka CHIA B I xBaprane 2026 r. nmokazana yckoperue pocra. Temn npupocta BBII k
MpeAbIIYIIEMY KBapTady B TOJOBOM BbIpakeHHH coctaBui 1,6% nocne 0,5% B IV kBaptane 2025 r., a
B F0JIOBOM comocTaBieHnn — 2,6%. [lonoxurensHblid BKIa 00eCTIeUnIN SKCIOPT TOBAPOB, YACTHBIC
MHBECTUIIMM B OCHOBHOM KamuTan U NOTpeOUTENbCKUE pacxobl Ha yciyrd. [IpomblieHHOE npou3-
BOJICTBO B aripesie Belpociio Ha 1,4%, unaexc PMI B Mae noctur 54 myHKTOB, YTO CBUJETENIBCTBYET O
COXpaHEHHUH OXHJIaHUN pacIlupeHHs MpoMblIeHHOW akTuBHOCTU. OnHoBpemenHo CIIIA ycunusatot
BOCHHBIN MOTEHILIMAJ, TPEXkIe BCero B cepe OECHUIOTHBIX CHCTEM M MCKYCCTBEHHOI'O MHTEJIEKTA,
3aKJII0Yasl COMVIAIICHHS ¢ KPYMHEHIIMMHU TEXHOJOTMYECKUMHU KOMITAHUSIMU. DHEPreTUUECKUN KPU3UC
TaKXe CTUMYJIUPYET pOCcT aMmepukaHckoro skcnopta Hept u CIII', ocobenno B EBpory.

Onnako BHytpeHHsst cutyarms B CIIIA octaercss Heonno3HauHoW. MHmsAIMS yckopuiacs:
00Ul MHJIEKC MOTPEOUTEIBCKUX IIEH B arpelie Bepoc 10 3,8%, 6a3zoBas usus — 10 2,7%. Poct
1IeH Ha OEH3MH U MCTOUICHHE 3allacOB YHEPropeCypCcOB CHU3UIIU BEPOSITHOCTh JAJbHEHIIET0 cMArde-
HUS JICHEKHO-KPEUTHOM MOJIMTUKHU, HECMOTPS Ha cMeHy pykoBozacTBa ®PC. Ha peiake Tpyma 6e3pa-
O6oTtuua ocraercs ymepeHHOH — 4,3%, HO J0Js1 YKOHOMHUYECKU AKTHBHOT'O HACEJIEHUs MOCTENEHHO
cokpamaercs. [lorpeduTenbckas yBepeHHOCTh B Mae ymnaia a0 44,8 myHKTa, OMyCTHBIIUCH HUXKE MHU-
HUMAaJIbHBIX 3HaU€HUM nepuoaa nanaeMuu. [Ipu 3ToM 3aka3bl Ha TOBApHI JUIMTEIBHOIO MOJIb30BAHUS
pe3ko BbIpociau. Ha peiHKE kWb coXpaHseTcs mpoliema JOCTYITHOCTH: CTaBKH MO MIOTEKE BHOBb
HEMHOI'0 TIOBBICWJINCh, & Pa3pbIB MEKY 10XOJIaMH HACEJIEHUS U CTOMMOCTBIO HEJIBUX)KUMOCTH JTOCTUT
HMCTOPUYECKHU BBICOKOTO YPOBHSI.

30Ha €BpO, HAIIPOTHUB, IEMOHCTPUPYET IIOYTH CTarHALlMOHHYIO TMHAMHUKY. B I kBapTane 2026 r.
npupoct BBII k npeasiaymemy kBapraiay B FOJOBOM BblpaxkeHMH coctaBui auib 0,1%, a B roqoBoM
conoctraBiennu — 0,8%. IIpombinuieHHOE MPOM3BOACTBO B MApTE COKPATUIOCH Ha 2,7%, HECMOTPS
Ha TO 4TO MHAEKC PMI weTBepThIid MecAll MOApsA HaXOAWTCs Bbille oTMEeTKHA 50. EBponerickas npo-
MBIIUIEHHOCTh UCTIBITHIBAET JIaBJICHUE CPa3y HECKOIbKUX (PAKTOPOB: TOPOTHX SHEPropecypcos, nedu-
uTa cbipbsa U3 [lepcuuckoro 3anuBa, cnaboro BHYTPEHHETO Cpoca U KOHKYPEHIIMU CO CTOPOHBI KH-
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Taiickux nmpousBoguTeneil. Oco0eHHo ysI3BUMOI ocTaeTcs ['epmanus, Tie MPOoJoKaeTCs COKpalleHne
pabounx MeCT B IPOMBIIIIICHHOCTH.

OHepreTnyecKuil KpU3nUC BHOBb CTaJl KJIFOUEBOM yrpo30i [ 30HbI €Bpo. [loBpexnenue karap-
ckoit nuadpactpykrypsl CIII" u 610kupoBka OpMy3CKOT0 MPOJIMBA MPUBETU K IPUOCTAHOBKE ITOCTABOK
CXKIDKEHHOTO Ta3a U pocTy LieH. EBponeiickum cTpanaM npuxoautcst KoHKypuposats 3a CIII' ¢ asuat-
CKMMH TOKYNAaTEJSIMU, PACHIUPITh AHTUKPU3UCHBIE IPOrPAMMBI M UCKaTh HOBBIE MCTOYHMKH I1OCTa-
BOK. ['epmanusi, Hunepnannsl u @pannus yxe oObsIBUIM O Mepax MOJJIEP>KKHU HacelleHus U Ou3Heca
Ha ¢oHe pocTa 1eH Ha TormBo. OnHoBpeMeHHO EBpocoro3 ycunuBaet kype Ha pazsutue BIIK u ma-
HUPYET CYIIECTBEHHOE yBEJIMUEHHE BOEHHOI0 OI0/KeTa, 4To OyIeT MPOUCXOIUTh Ha (OHE yXKe BBICO-
KOTr'0 YPOBHS rocyAapcTBeHHOTO fosra. MHdusmus B 30He eBpo B anpene yckopuiach 10 3%, 6a3oBas
uHOGIAIUSA — A0 2,5%, 9T0 yCHIHIIO OXKHUIaHUs BO3MOXKHOr0 noBeieHus ctaBok ELB. [Torpeburens-
CKOE U JIeJIOBOE JIOBEPHE OCTAIOTCS HU3KHUMH, XOTSI MPOJIaXKH aBTOMOOWJIE B MapTe 3aMETHO BBIPOC-
.

Kuraiickas skoHomuka B | kBaprane 2026 r. mokasana 6ojee ycToiunByro auHamuky. BBII
BBIPOC Ha 5% B rOJ0OBOM BBIPa)KEHUU, MPEBBICUB OXKUJAAHUS U 11eJIeBOM auana3zoH 4,5—-5%. OCHOBHBIM
JpaiiBepoM pocTa cTail 3KcropT. IIpombinuieHHOE MPOM3BOACTBO B arpele yBenundwioch Ha 4,1%,
unaexkc PMI B mae cocraBmin 51,8 mynkra. HecMoTpst Ha 3aBHCUMOCTH OT UMIiopTa HepTH U ra3za, Ku-
Tail Jydile aJanTUPOBaH K SHEPreTUYECKUM IIOKaM OJarofaps 3HaUYUTEIbHBIM CTPATErHUeCKUM 3arma-
caM ChIpbsi, aKTUBHOMY Pa3BUTHIO BO30OHOBIIIEMON HEPIreTUKH U ATOMHOW reHepanuu. DTo croco0-
CTBOBAJIO YKPEIUIEHHIO F0aHs M POCTY €r0 poJid KaK ajJbTEPHATUBHOM BAIIOTHI MEKAYHApOAHBIX pac-
4yeToB. Yncio onepaunii yepes kuraiickyro cuctemy CIPS yBennuminoce, 4To 0cOOEHHO BaXKHO B YCIIO-
BUSIX CHIDKEHUS JOBEPUS K TPAIULIMOHHBIM JI0JIJIAPOBBIM MEXaHU3MaM.

Bmecrte ¢ Tem BHyTpeHHHe mpobiembl Kutast ocratores cymectBeHHbIMH. [loTpeOuTenbekuii
crpoc cnad: 000poT pO3HUYHOI TOProBiIU B ampelne Beipoc Bcero Ha 0,2%. MHpnsauus octaeTcs HU3-
KOM, HO HayaJla MOBBILIATHCS BCJIE] 33 MUPOBBIMU IIEHAMH Ha dHepropecypchl. Ha ppiHKe HeIBHKUMO-
CTH COXpaHsAETCA 3aTsLDKHOM KpU3KC: LIEHBI Ha skuiibe B IleknHe B anpene cHusmimch Ha 7,4%, a npous-
BOJICTBO IIeMEHTa cokpatuioch Ha 11,9%. [lageHne cTOMMOCTH KUJbSI CO3AACT PUCKH I OAHKOB-
CKOM CHCTEMBI, ITOCKOJIbKY YacTh UITOTEUHBIX KPEIUTOB MOXET OKa3aThCs BBIIE PHIHOYHOM ILIEHBI 3a-
JIOTOBOW HeNBMXUMOCTU. Bo BHemHel Toprosie mpoduuut Kurtas octaercs 3HaAUMTEIbHBIM, HO B
mapte—amnpene 2026 . OH COKpaTUJICS IO CPAaBHEHUIO C MPOIUIBIM FOJIOM H3-3a OoJiee OBICTPOTO pocTa
umnopta. Toprosis ¢ CILIA cHu3mnack, Torna kKak ToBapoodopoT ¢ Poccueit 3aMeTHO yBETUUHIICS.

[pu 3aTsruBanuy KoHQuMKTa BOKpYr Mpana m coxpanennu Onokazsl OpMy3CKOTO MpOJIMBA
riobasibHasg SKOHOMHKA MOKeT MpuOnu3uThes K peueccuu. Ilo ouenkam MB®, B HeGnaronpusiTHoM
CLIEHapuu MUPOBOU pocT B 2026 T. MOXKET 3aMEMJIUTHCS MPUMEPHO 10 2%, YTO MOYTH COOTBETCTBYET
KpUTEepHUIo T106anbHoil perieccun. Hanbonee ysa3BUMBIMU OKaXKyTCsI Pa3BUBAIOIIMECS CTPAHBI U YH-
CTBIE UMIIOPTEPHI HEPropecypcoB. J[OMONHUTENbHBIE PUCKU CBSI3aHBI C MHOTOJIETHUM Je()UIIUTOM
CIII', pocTOM TpaHCHOPTHBIX U CTPAXOBBIX U3JEPIKEK, MEPeOOSIMU B MPOU3BOJCTBEHHBIX LIEMIOYKAX U
BO3MO>KHBIM HApyLIEHUEM aJIbTEpPHATUBHBIX MapuIpyToB yepe3 KpacHoe mope.

OtnenpbHOE BHUMaHHE yaeJeHO TpaHchopmanuu MupoBor ¢uHaHCOBOW cucTembl. Cokparile-
HUE JKCIIOPTHBIX 10X0A0B cTpaH Ilepcuackoro 3anuBa ocinabiseT NoTok HepTea0IapoB B Ka3HaYe-
ckue obmuranuun CIIA. Ha ¢one pocta amepukanckoro rocaonra peiHok US Treasuries mocTeneHHO
TepseT Oe3yCIOBHBIN CTaTyC «TUXOW raBaHW», a POJIb 30JI0TA U I0AHS KaK albTePHATUBHBIX PE3EPBHBIX
U PacueTHBIX MHCTPYMEHTOB yCWIMBaeTcs. B coueTaHuu ¢ peKopIHbIM MHPOBBIM I'OCYIapCTBEHHBIM
JIOJITOM, TOCTUTTIHUM OKOJIo 110 TpiH 10U, U OCTHAHASEMUNHBIME TrucOaTaHCaMU Ha PHIHKAX aKTH-
BOB 3TO MOBBIIIAET BEPOATHOCTD INI00ATIBHOTO KPHU3HUCa.

Takum oOpa3om, JOKYMEHT (PUKCHUpPYET MEepexo]l MUPOBOM SKOHOMUKH B (ha3y MOBBIIICHHOM
HectabmibHOCTH. CIIIA coXpaHSIOT yMEpEeHHbII POCT, HO CTAIKUBAIOTCS ¢ MHQIISIIMOHHBIM JIaBJICHU-
€M M COIMaJIbHBIMH OTPAaHUYCHUSMU. 30HA €BpO OaaHCUpPyeT Ha IPaHU CTarHALMU 110/ BO3ACHCTBUEM
HHEPreTUYECKUX M MPOMBIIUICHHBIX Npobaem. Kurail BRIrsiauT Hanboiee yCTOWYHMBBIM CPEIH TPEX
KpYIHEHIINX IIEHTPOB, OJHAKO €r0 BHYTPEHHUH CHPOC M PHIHOK HEABMKHMOCTH OCTAIOTCS CIa0bIMU

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755



31
AO «Hesaucumeie naBectununy, Otaer Ne 4-3[TMDa/26/02 ot 23.06.2026

MecTaMU. [ TTaBHBIM CUCTEMHBIM PUCKOM JJIsi MUPOBOM SKOHOMHUKH B 2026 I'. CTAaHOBUTCSI COUETAaHUE
HHEPreTHYECKOro II0Ka, IOJITOBON HArpy3KH, T€OMOIUTUIYECKON dCKANAlUU M OClIa0IeHus JOBEpUs K
MPEKHUM (PUHAHCOBBIM MEXaHU3MaM TI100aTH3aIiH.

AHanu3 3xkoHoMuKHU Poccun mo cocrossnunio Ha maii 2026 roga

[lo mannbM LleHTpa MakpOIKOHOMHMYECKOTO aHajdu3a M KPaTKOCPOYHOTO MPOTHO3UPOBAHMS
(LIMAKII) ot 22 mas 2026 rona, poccuiickasi 5KOHOMHUKA JEMOHCTPUPYET MPOTUBOPEUUBYIO JUHAMHU-
Ky. C 0JTHOW CTOpPOHBI, BHICOKOYACTOTHBIE HHAMKATOPHI (PUKCUPYIOT J1Ba MECALA MOJPSIT pOCT arpera-
Ta SKOHOMUYECKON aKTUBHOCTH (ADA) B OCHOBHBIX OTpacisix peaibHOro cekropa. C npyroit cropo-
HBl, 3TOT POCT JIMILb YAaCTUYHO KOMIIEHCHUPYET TJyOOKHIl crmaja sHBaps, a KIIOYEBbIE CTPYKTYpHBIE
nucOallaHChl HE TOJIBKO COXPAaHSAIOTCS, HO M ycuiauBaroTcs. OCHOBHBIM JpaiiBEpOM KPaTKOCPOUHOTO
O’KMBJICHUS BBICTYNAET paclIMpeHre MOTPeOUTEIHCKOTO CIpoca HaceleHus Ha (oHe pocTa 3apaboT-
HBIX TIAT, TOT/1a KaK HHBECTULIMOHHASI AKTUBHOCTh CTPEMUTEIBHO CHIKAETCS, a IPOMBIIIIIEHHOCTD, 32
UCKJTIOU€HHEM 00OPOHHOTO CEKTOPa, HAXOAUTCS B COCTOSIHUM CTarHAllMU WJIH CTIaja.

Haubonee TpeBOXKHBIM CHUTHAJIOM SIBISIETCS NMpOBall uneecmuyuil. CpeJHEMECIUHOE TIPEIIO0-
’KEHHE MHBECTULIMOHHBIX TOBapoB B | kBaprane 2026 roxa okaszanock Ha 16% Huxe ypoBHs 2024 rona
U JaXe HEMHOTO YCTynuiIo Kpu3uCHbIM MecsiaM 2022 roma. Cnag HOCHUT IIMPOKUN XapakTep: CHH-
KAIOTCS BJIIOKEHHS B MAIIMHBI U 00OpyIOBaHUE, MaJaeT 3arpy3ka MOIIHOCTEH B oOpalaThiBarolien
HOPOMBIIIIEHHOCTH (10 69% ¢ ycTpaHEHHOW CE30HHOCTBIO), MPOAOIIKACTCS CXKATUE B CTPOUTEIBCTBE,
HECMOTPSI HA MapTOBCKUM «OTCKOK». [[prunHa — qyiutenbHast )k€cTKas JEHEKHO-KpEIUTHAS MMOJUTHKA,
COKpaIlleHue NMPHUOBLUTH MPEINPUATHI U3-32 POCTA U3ACPKEK U YKPEIUICHHUs pyOIIs, a TaK)Ke BBITECHE-
HUE BAJIOBOM MPUOBLIN (MHBECTULIMOHHOTO pecypca) ormaToi Tpyna B ctpykrype BBII mo goxomam.
[IponieHTHBIE MIATEXKHU YK€ MOTIOWAT 37% NpuObUTH KOMIIAHUNW — HCTOPUYECKUI MAaKCHUMYyM, YTO
JIelaeT HOBBIE KalMTAJIOBIOKEHHUS SKOHOMHYECKH HEIeIeCOO0Opa3HbIMU B OOJBIIMHCTBE TpakIaH-
CKHX CEKTOpOB.

Ilompeoumenvckuii cekmop, HapOTHUB, TOJIAET CMEIIAHHBIE, HO CKOPEE MO3UTUBHBIE CUTHA-
nel. PeanpHast 3apaboTHast rurata mpogoinkaet pactu (¢ 3p(eKToM «BBIPaBHUBAIOLIETO) TIOBBIIICHUS B
OTCTAIOIIUX OTPACISIX), U XOTs peasibHble pacrojaraeMble 10X0/bl HaceJIeHHUs B (eBpalie CKOPPEKTH-
pOBaJIMCh BHU3 (BEPOATHO, 3a CUET MaJCHUS JOXOJO0B OT (PMHAHCOBBIX aKTHBOB Ha ()OHE CHIKEHUS
cTaBoK), Bo Il kBaprasne oxwumaercs Bo300HOBIEHHE pocTa. Bo300HOBMIOCH U OTpebieHUE: B MapTe
poct coctaBui +1,9% (ce30HHOCTH yCTpaHeHa), MPUYEM MOUTH TMOJHOCTHIO 32 CUYET HEMPOIOBOJIb-
CTBEHHBIX TOBApoOB, BKJIKOYas TOBapbl JUIMTEIBHOIO MOJIb30BaHUA. OJIHAKO 31€Ch €CTh PHUCKHU: BO-
MEPBBIX, ITOT POCT BO MHOTOM SIBJIIETCS «OTCKOKOM» IOCJI€ SIHBAPCKOTO CIaja; BO-BTOPBIX, OH BCE
00JIbIlIe «3aKphIBAETCS» OBICTPO PACTYIIMM HUMIIOPTOM, YTO CO3/AAET Yrpo3y AJisi OTEUECTBEHHBIX MPO-
uzBogutenei. [lorpeburenbckue HACTPOEHUS HACENECHHUS IMPH 3TOM MapaJOKCANIbHO YXYAIIAIOTCS:
OIICHKH YPOBHS JKU3HHU MAJIAI0T MOYTH JIMHEHHO, 0€3 BUAUMBIX OObEKTUBHBIX MPUYHH, YTO yXKE CTaHO-
BUTCSI CAMOCTOSITETILHBIM (DAKTOPOM, BIMSIOIIUM Ha MAaKPOAIKOHOMHYECKOE TIOBEJICHHE.

Bnewnesxonomuueckas KonvlonKmypa BHTISIUT OnaronpustHoi. CpemHsist meHa HepTH
Urals B ampene 2026 roga nmoackoumna a0 94,9 nomn./6app. npotus 77,0 momt./6app. B MapTe, 4TO
MIPUBEJIO K PE3KOMY POCTY MPOJaXk BATIOTHOW BBIPYYKHU SKCIOPTEPAMH U YKpEIUICHHIO pyOis (Kypc
OMBaJIOTHON KOP3MHBI CHU3MWICS 3a Mecsl Ha 6,1%, 1o 80,8 py0.). DkcnopT ToBapoB B MapTe Haydal
pactu Onaronapst HEHOBOMY (aKTopy, a UMIIOPT YCKOPUJICS elI€ cuiibHee. YKperuieHue pyOist u pac-
IIMPEHUE UMITOPTa — MaJIKa O JIBYX KOHIIAX: C OJHOW CTOPOHBI, OHH CIEPKUBAIOT MHQIIALUIO U HACKI-
IIaI0T MOTPEOUTENBCKUI PBIHOK, C IPYroi — MOAPBIBAIOT KOHKYPEHTOCIIOCOOHOCTh POCCUMCKON TpO-
MBIIJICHHOCTH, OCOOCHHO B 00pabaThIBarONUMX CEKTOpax. bu3HEC yke OoTMeyaeT BO3BpAIlCHHE Ha
PBIHKH KOHKYPUPYIOILIETO UMIIOPTa KaK pacTyllee OrpaHuYeHHe.

Hugpnayua nevicreurensHo 3amennsaercs. 'ogooi temn UIIL cuusmncs ¢ 5,9% B maprte 1o
5,2-5,3% x cepenune mas, a Ha Hexaene 13—18 mas ormeuena naxe nérkast aedmsmus (-0,02%). Dxc-
neptbl LIMAKII cuurtaroT JOCTHKUMBIM UTOTOBBIM TOA0BOHM mokaszatenb 5—5,5%. OgHako mporecc
CHIDKEHUS WHQIAINN MOXET OKa3aThCsl HEMWHEUHBIM: d(PPEKT OT yKperuieHHus: pyOssi coYeTaeTcs C
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ocnabJeHueM JIaBJIeHUs Ha CIIpoc (KOTOpOe paHee TOPMO3UIIO LieHbl), a 6a30Bast, MOHETapHast UH(IIS-
IIUsl B Mae yxe MpeBbicuiIa o01ryto. Ha pelHKax MpOMBINUIEHHONW MPOAYKIIMM BHOBb Hayajcs pocT LEH
IIPOM3BOJIUTENEH — 110 BCeMY Kpyry oTpaciieil. PBIHOK Tpyaa ocTaércsi cBepX HampsiKEHHBIM: 6e3pabo-
TULA OOHOBIISIET UCTOPUYECKHE MUHUMYMBI (0K0JI0 2,2-2,5%), HO cIpoc Ha TPyJ 4yTb CHHU3WICH, U,
BEPOSATHO, HAUMHAETCS pa3BOpoT TpeHAa. MHaukaTop neperpesa (UMCiIo BaKaHCUM Ha OJTHOTO HE3aHs-
TOr'0) BEPHYJICS K YPOBHIO JBYXJIETHEH 1aBHOCTHU, XOTs A0 OanaHca emé AaueKo.

Makporkonomuueckaa noaumuka. BIOJHKETHBIH UMITYJIBC OTPULATEIbHBIN (UUCTOE U3BATHE
JIOXOJIOB 1O (DUCKaNbHBIM KaHajlaM), a peajbHas KiIroueBas cTaBka (0Koso 9% roJoBbIX) OCTa&TCs
KpPaTHO BBIIE, YeM B OOJIBIIMHCTBE Pa3BUTHIX M Pa3BUBAIOIIUXCS CTpaH (MCKIOYeHHe — bpasumus).
Takoe coyeTaHue — BBICOKasi peasibHasi CTaBKa M pacTymuid ) (HeKTUBHBIA Kypc pyOss — cliep>KUBaeT
HKOHOMUYECKUH POCT, CIIOCOOCTBYS JIUIIb 3aMeaiieHuto nHsuu. HecMoTpst Ha CHIDKEHUE Kirode-
BOM cTaBKU 110 14,5% B anpene, oHa NpoaoKaeT MpeBbILIAaTh pousseneHue npupocta BBII u uH-
¢nsaunn (uaaukartop JlamomapaHa), ykasbiBas Ha COXPAHEHME 3aBBIIICHHBIX PUCKOB B IPOLIEHTHOM
MOJINTHUKE.

Ilpoznosusie oyenxu ua 2026 1o, CKOPPEKTUPOBAHHBIE B arlperie, BHITISAIAT IECCUMUCTUYHO.
Oxwunaercs npupoct BBII Bcero na 0,5-0,7% (uto naxe HuXe NMPEABLAYIIUX MPOTHO30B), IPU STOM
notpebiieHne HaceneHus BbipacTeT Ha 1,5-1,9%, a uHBeCcTHLIMM B OCHOBHOM KamMTaj COKpaTATCS Ha
2,0-2,4%. YpoBeHb 0e3pabOTHIIbI, KaK OXKHAACTCS, OCTaHEeTCs BOM3HU 2,2—2,5% B TEeKyIeM roay, a B
2027 rony MoxeT noBbICUTbCS 10 2,5-2,8%. 1lo cyru, s3xoHomuka B I kBaprase Brepssie co Il kBapra-
na 2022 roga nonana B 30Hy crardisiuu (BBII causnics Ha ¢pone 3ameTHOM nHsAnun), u xot1s Bo 11
KBapTajie BO3MOXHO HEOOJIBIIIOE OKUBJICHHE, 00INasi KapTHHA «HA TPaHW» CTAar(IsIuu COXPaHHUTCS.
Ananmutuku LIIMAKII npsiMo xapaKTepu3yroT CUTYyalllIo KaK «TOJUIaHJCKYI0 00JIe3Hb»: OJaronpusTHas
BHEIIIHAS KOHBIOHKTYPA TPAHCIUPYETCS B POCT Yepe3 IKCIOPT U NoTpebiieHne, HO MHBECTULIMY T1a1a-
0T, @ UMIIOPT 3aMeIaeT 0TeYECTBEHHOE MTPOU3BOICTBO. KiltoueBble pUCKU — aibHEelIIee YKpenjaeHue
pyOus, ycuaeHne KOHKYPEHIIMU CO CTOPOHBI UMITOPTA, YXYALICHHE (PMHAHCOBOTO MOJIOKEHUSI KOMIa-
HUI Ha (OHE BHICOKOH MPOIEHTHOW HArpy3KH M MCUYEpIlaHHe 3amaca MPOYHOCTH MOTPEOUTETHCKOTO
cnpoca. be3 cMeHbl xapakTepa MaKpo(UHAHCOBOTO PETYIMPOBAaHUS SKOHOMHUKA PUCKYET BTSHYTHCS B
3aTsDKHYIO cTarHanuio mo oopasiry 2010-2013 romos.

BbiBoabI o pasaedy.

Tlonoorcumenvrvle XapaxmepucmuKu poOcCUutickotl IKOHOMUKU:

(] CyIIECTBEHHO YJIyYIlINMJIach BHEITHEAKOHOMUYECKAs! KOHBIOHKTYPA, KaK B OTHOILIEHUU MUPO-
BBIX II€H Ha HE()Th, TaK M CMATYEHUS OrpPAaHUUEHHUIA Ha SKCIIOPT;

[J BO30OHOBHJICSI pOCT MOTPEOICHUS] HACETICHUS,

[J coxpaHnsieTcst pocT 3apabOTHOM IIAThl U pealbHBIX PacIoaraéMbIX JOXOJ0B HACEJICHUS;

[J mpoioymKaeTcsl CHIDKCHHE UH(IISIITUN, €CTh peabHbIN IIAaHC BBHIMTH HAa HHOIAIUIO B 5-5.5%
10 UTOTaM Iroja.

Ilpusnaku ynyuwenus:

[J BO3pOC 3amac HEJIOUCHOJIb3YeMbIX MPOU3BOJICTBEHHBIX MOIIHOCTEH B oOpabaThiBaromieit
IPOMBIIIJIEHHOCTH, MO>XHO T'OBOPUTh O CHMXKEHHMU AKTYaJbHOCTH MOIIHOCTHBIX OIpDaHUYEHUM AJIs
BBIITYCKA;

() mpopoikaeTcs (MeIJIeHHOE) CHIKeHHMEe KiroueBoil ctaBku banka Poccun. Ecth 3asBnenus,
YTO IIUKJI CHUKEHHSI COXPAHUTCS KaK MUHUMYM JI0 BTOPO# 0J10BUHBI 2026 T.;

[] mpoM301LI0 HEKOTOPOE YJIYyUIIEHUE CUTYallUU C PEHTA0EIbHOCTHIO B IPOMBIIUIEHHOCTH. B
3aBUCHUMOCTH OT TOT'0, KaKoil JJii BHYTPEHHHMX DPBIHKOB OyAeT 3(p@eKkT oT pocta MUPOBBIX 1LIEH Ha
He(QTh (HE MPOU3OHUIET JIM NEePEeHOca POCTa U3AEPKEK Ha TOIUIMBO U ChIPHE), CUTyallUsl MOXKET U elle
YIAYYLIUTHCS;

[] ypOBeHb peallbHbIX MEHCHI, MEePECUNTAHHBIX 110 YPOBHIO MHQIIALUY, BbILIE TPOILIOIOAHUX
3HAYCHUM.

Ompuyamenvrvle XapakmepucmuKu poCCUUCKOU IKOHOMUKU:
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[J OTMEYEH «OTCKOK» psia MaKpOSKOHOMHUUYECKHX IOKa3arejel, He KOMIEHCUPOBABUINX, OJ-
HAaKO, WX MpPEJIIEeCTBOBABIIETO NajeHus. Jaxke ¢ y4€TOM ylydllleHUs CUTYallM BO BHEIIHEIKOHOMHU-
yeckoil cepe, Mpy COXpaHEHHH HBIHEITHUX TEHACHIIUN U XapakTepa MaKpO(PHUHAHCOBOTO PEryIHpO-
BaHus1, npupoct BBII B Tekymem roay eansa i npeBbicut 1%-ii ypoBeHb — IpuuéM, Ha (OHE TITyOOKO-
IO CITaJla MHBECTHUITHMH;

[] B OCHOBHOI Macce rpa’kJJaHCKUX CEKTOPOB IMIPOMBIIIJIEHHOCTH — CTarHalus (WM craj);

[J ycunuBaetcs cnaja B chepe WHBECTUIUM, 0COOCHHO B HauboJee IEHHBIH UX KOMIIOHEHT —
MAIIIHHBI © 000PYA0BaHNUE;

[] OTMEUYEHO CHMIKEHUE PEAJIBHBIX PACIIOIaraéMbIX OXOJ/I0B HACEJIEHUs (CE30HHOCTh yCTpaHe-
HAa), 9YTO, CKOpPEEe BCET0, CBA3AHO C MaJICHUEM JO0XO0JI0B OT (PMHAHCOBBIX AKTHBOB;

[J pacT€T (1Mo cocTosiHUIO Ha KoHell 2025 T.) KOJIMYECTBO 3aHSATHIX, HAXOSIIUXCS B YSI3BUMOM
MTOJIOKEHUU Ha PBIHKE TPYyJla — B PEKUME HETOJIHOM 3aHATOCTH, BBIHYKJICHHBIX OTITyCKax U T.1.;

(] BO30OHOBHJICSI POCT IIE€H Ha MPOMBIIIICHHBIE TOBAPHIL.

Ipusnaku yxyowenus:

[J OCHOBHBIM JIpaiiBEpOM SKOHOMHUKH SIBJISIETCS] MOTPEOJICHHE JTOMAIIIHUX XO35IUCTB, HO €T0 Ju-
HaMHKa YIAPAETCsl B BO3MOKHOCTH HapalluBaHUs OTUIATHI TPY/Ia;

[ cTtaOunm3anusi BXOJSIIEro JEHENKHOI0 MOTOKA 3KCHOPTEPOB MPOU30ILIA HA OY€Hb HU3KOM
YPOBHE;

[J BO30OHOBUJICS TPUTOK KOHKYPUPYIOIIETO UMIIOPTA HA PHIHKHY;

[J B cTtpykrype BBII no 1oxo/1aM HaMETHIIOCH BBIPA)KEHHOE BBHITECHEHUE 3apa00THOM IIaTOM
BaJIOBOM NPUOBLIN (MHBECTULIMOHHOTO pecypca);

[J HEOXKUJAHHO 3aTSKHOU U TIIyOOKH XapakTep MPUHSIIO CHIXKEHHE OIEHOK YKOHOMHYECKOM
CUTYallMH HACEIICHUEM;

[J MpUHSAIM 3aTSKHOM XapakTep HEraTUBHbIE OLICHKU CUTYallUd B SKOHOMHUKE CO CTOPOHBI Me-
HE/KMEHTa KOMITaHUI;

[J Harpy3ka cO CTOPOHBI IMPOILEHTHBIX IJIATEXKEH Ha JOXOJbl KOMIIAHUA HAXOJMUTCS Ha 3aIpe-
JIeIbHO BBICOKOM YPOBHE.

13.2. AHau3 pbIHKA 00bEKTAa OLleHKHU
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MNokasatenu* ¢GUHaHCOBbLIX PbIHKOB

- Kypc USD/RUB
04 //W poc M IMOEX

e (D3 10 neT

0.8 !""\.‘.‘.
g M Cnpen «AAA» K OD3

0.4 fuﬁl Cnpen «BEB» k O3
02
0,0

R R R S R L L L e

B E SSILERIRETE SSIRRRRET R SSARERERETETSSARRRMIETE SSIEERY  naow 5

mg < FETE g < ] I&U:g < & I&mg < & I&mg < FETE LRl S,

8] 5] 8] 5] i Cbonds.
20232 2023 2024 2025 2026

* [INA CONOCTABMMOCTH NOKa3aTenei ux 3Ha4eHMA Bkl HOPMUMPOBaHL! Ha TOPU3CHTE C Havana 2022 r., rae 1 - 3T0 MakKCUMYM
3a neprog, O - 3T0 MUHKMMYM 38 Nepurog.
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B Mae BONAaTHIBHOCTH BO BCEX CETMEHTaX POCCHHCKOIO PBIHKA OCTAaBaJach HEBBICOKOM,
HaOJII01aI0Ch CE30HHOE CHIDKEHHE 00beMa ToproB. PyOmnb ykpenuics, napa pyonas/noninap CLIA Bep-
Hy/nachk K ypoBHIO Hauana 2023 roga. /IoXoqHOCTH cpeaHe- U JIOJTOCPOYHBIX OOIMraluii HEMHOT'O
BBIPOCIIH, KPATKOCPOUHBIX OyMar — yMeHbIIHIUCH. Crpeapl OOJIBIIMHCTBA KOPIIOPATUBHBIX OOJIHTa-
nuit kK OP3 "HeMHOrO Ccy3minuch. MHAEKCH akIMi MPEUMYIIECTBEHHO MPOJOIKIUIN CHUXKATHCS, YeEMY
CIocoOCTBOBAJIO YKpEIIEHHE PYOIIsl.

Baniommuutit peinox.

B Mae pyOib AOMOJHUTENBHO YKPENUCs, KypChl OCHOBHBIX MHOCTPAHHBIX BAJIOT CHU3WIHCH
JI0 MUHUMAJIbHBIX 3HaueHui ¢ pespayss — mapta 2023 rona. [Ipu 3ToM ykpereHnue pyoiis COmpoBOX-
JATI0Ch CHIDKEHHUEM BOJIATUIIBHOCTH BAJIFOTHOTO PHIHKA.

Beicokue 1ieHsl Ha He()Th CrIOCOOCTBOBAIM COXPAaHEHHIO MOBBIIIEHHOIO YPOBHS YHCTBHIX MPO-
JTaX BaJIOTHI CO CTOPOHBI HeuHaHCOBBIX Kommanuil (28,1 mupa nomut. CHIA). Ilpu 3ToM NOKYNKH
BaJIOThl HE()UHAHCOBBIMA KOMIAHHUSAMHU YMEHBIIWINCH 3a Mecsn Ha 23,1%, mo 0,9 tpiH pyonei.
B otnuune oT HUX, Ha (OHE Kpemkoro pyOis W B MPEAJBEpUU MEpHOJIa OTIYCKOB CIPOC Ha BAIIOTY
HapacTwiIM puzndeckue juna (kynwm Ha 151 mipa pyo.).

Poct noxomHocTeil cpeane- U JoArocpouHslx O@3 npoucxoani Ha (OHE yBETHMUCHHS TEKYILe-
ro OmOJKETHOro Ae(uIUTa U BBICOKMX IUIAHOBBIX 00BEMOB 3auMMCTBOBaHMK MunHduna Poccun
Ha peinke O3 Ha 2026 rox.

JI0XOJTHOCTH KPaTKOCPOYHBIX LIEHHBIX OyMar HEMHOT'O CHU3WJIMCh, OCTABIIUCH IPU ATOM OKOJIO
YpPOBHS anpes.

Puc. 8. JoxoaHocT OM3 ¢ pa3anuyHbiM CPOKOM [0 noraweHus (%) prnHeﬁMHMH HETTO-TIPOAABIIAMH 32
24 Mecsll Ha BTOpUYHOM pblHKe OD3 ocrarorcs
CUCTEMHO 3HAUUMbIE KPEIUTHBIE OpraHu3aluu
(C3KO). Ho o0bem ux mnpomax CHHU3UICS
¢ 129 mapn pyo6. B ampenre g0 92,1 mupx pyo.
BMae (BcpeaHeM 3a mpeasinymue 12 mecs-
ueB — 133 mupa pyo.).

4 Taxoke HeOOoJIbIIHE MPOJAKU
12 HA BTOPUYHOM PBIHKE COBEPIIMIA HEPE3UICH-
T T T O T T T T T O T T T T T U3 NPYKECTBCHHBIX CTpaH
?:g@_%fé & E“E“Egg @g&ggg £ éfé‘é‘g@ ?55? §8 %‘E‘E (na 13,6 mup py6.), kynus Ha aykiuonax Od3
vons O o T e O HA 20,5 MIpI pyo. (B mpeasiaymue 12 mecsien
B CpeIlHEM MOKYTIATH Ha ayKIIMOHAaX

Od3 2 roga Od@3 5 ner e D3 10 NET

Ha 16,6 mupg pyo.).
vicrosrac [1AQ Moeroacian Bupxe OCHOBHO#1 CIIPOC Ha BTOPUYHOM PBIHKE
O®3 npenwsaunun HOO.

B pamMkax moBepHUTENBbHOTO YIpaBieHUs OHM Kymuiau Oymaru Ha 39,4 mupp pyO. (B ampene
41,6 mapn py0.) wu3acueT COOCTBEHHBIX cpeacTB— Ha 16,6 mupa py6. (B ampene mpojanu
Ha 5,9 muipx py0.). Po3HMYHBIE MHBECTOPHI TOXKE COBeplIaid HETTO-mokynkun OdD3, omHako cyie-
ctBeHHO cHu3mwIM uX — ¢ 80,0 mupx pyo. B ampene g0 38,2 Mapy pyd. B Mae, 9TO TaKKe HUXKE, 4eM
B cpeqHeM 3a npenpiaymme 12 mecsites (47 miupa pyo.).

Puinok axyuil. B ycrioBUsSX yKperieHUs pyOJisi U COXPaHSIONICHCS TeONMOJIMTUYECKOW Hampsi-
»eHHocTh Ha bimxaeM Boctoke Munekc Mocbupku cauzuics 3a mecsi Ha 3,5%, 10 2 566 myHKTOB.
CHmXanmuch TIOYTH BCE OTpAcieBble HMHIEKCHl, CHIBHEE BCETO0 — aKIMU CTPOUTEIHHOM
Y METaJULypru4eCKOr OTpacien.

CHmKeHue UHIEKCOB MPOMCXOIUIIO B YCIIOBHSIX CIIa00i BOJIATHIIBHOCTH (OHA OCTaeTcs BOIHM3H
MHUHUMYMOB IOCJICTHUX 3 JIeT) M HeOOJIBIINX 00BEMOB TOPTOB, CPEIHETHEBHON MMOKA3aTe)lb KOTOPHIX
00HOBHWJI MUHMMYM 32 nociaeanue 3 roaa (66,0 mapm pyo.).

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755



35
AO «Hesaucumeie naBectununy, Otaer Ne 4-3[TMDa/26/02 ot 23.06.2026

OCHOBHBIMU HETTO-TIOKYTIATEJIIMU Ha BTOPUYHBIX OUP)KEBBIX TOprax B Mae OCTAJIMCh PO3HUY-
Hbl€ HHBECTOPBHI, KOTOpble MNpHOOpenu MeHHbIXx Oymar Ha 19,9 mupn pyO. (B ampene Kynuiu
Ha 43,7 mapz py0., B cpeaHeM 3a npeasiaymue 12 mecsiies — Ha 14,6 muipa pyo.).

Kpynneiimmvu zHetTo npogaBuamu 6suin HOO: B paMkax JTOBEpUTENLHOTO YIIPABJICHUS OHU
peaymzoBany akiuit Ha 10,3 mutpa pyo0., u3 codcTBeHHOTO TIOpTdhenst — Ha 4,5 Mip pyOiei.

Jonrocpodynsie NPUYMHBI TEKYILIETO COCTOSIHUS POCCUHUCKOTO PhIHKA AKIIHMA:

* VYxon Hepe3uaeHToB nocieaosaresbHo ¢ 2011 roxa ¢ yckopenuem B 2015 u 2022 rogax.

» KoHcepBupoBaHHasi CTpYKTypa pblHKa — 3a 20 JIeT IpOU30LUIM MUHUMAJIbHbIE U3MEHEHUS,
HOBbIE KOMIIAHUU PEAKO BBIXOJAT HA PHIHOK, & CHIPbEBOM CEKTOp Jake MO0 MUPOBBIM TPEH/IaM HCITBI-
TBIBA€T TPYAHOCTH

* CHuXeHHE TOBepHs K IMUTEHTaM (HEIpo3payHasi OTYETHOCTb, MHCAWepCKasi TOProBiis, OT-
HOLIEHHE K MUHOPUTAPUSIM).

CpenHecpouHble IPUYHUHBI TEKYIIETO COCTOSIHUSA POCCUMCKOIO phIHKA aKLIUH:

* Kectkas nenexxno-kpenutHas nonautuka (JIKII) Ha ¢oHe pe3koro yxyameHus KOpHopaTus-
HBIX OTYETOB M KPEMKOTO PyOJIs, YTO CHIDKAET MOTEHINAI IUBUICHIHON JOXOAHOCTH.

*  VYXy/aueHne MakKpo3KOHOMHYECKOro (JOHAa Ha IpaHU PELECCHM B IPaXKAAHCKUX CEKTOpax
HKOHOMHUKH.

* HectaOunbHBIN reonoJuTHYECKU QOH.

KpaTkocpouHble MPUYMHBI TEKYILETO COCTOSHUSI POCCUICKOTO PhIHKA aKIMM:

* [loBbIIeHHE HAJIOTOB U COOPOB;

» CepHst OTMEHBI WJIM CHIDKEHHS TUBHICHIOB TI0 DMUTEHTAM;

» Jlomonautenbable cankmuu oT CILIA;

* Bricokas kiroueBas cTaBka.

22 mas 2026 roga Ha pOCCHICKOM pBIHKE aKLMH MPOU30ILIO CHIDKEHHE Ha 5%, pelkoe coOblI-
THE B paMKax pacUIMPEHHON TOProBoi ceccuu. AHaJIOrMYHbIE COOBITUS Mpoucxoamu 4 anpens 2026
roja u Tprxael B 2022 rony. @ukcupyercs 16-1 Heaels HEPEepbIBHOIO CHUKEHMSI PhIHKA.

[Tpu sTom, B otimune ot 2009 rona, 1€HBIM HA PHIHKE €CTh, a KOJIMYECTBO YYACTHUKOB PHIHKA
BbIpOCIO ¢ 2015 roga Ha nBa mopsaka.

Puvinok kopnopamuenvix oonuzayuii. O6beM pbIHKAa KOPIOPATUBHBIX OOJIMTAlUi yBEITUUMIICS
3a mecs1 Ha 525 mapa py6. (1,5% ot oObema peiHka), coctaBuB 35,0 TpsiH pyO., B OCHOBHOM 3a CYET
OTJEJIbHBIX KPYIHBIX pa3MEIIeHUH, B TOM 4Hcie U3 HeTera3oBoi oTrpaciu. PO3HUYHBIE MHBECTOPHI
IPOJOJDKAIOT BKJIA/AbIBAThCS B KOPIOpaTHBHbIE obOsuranuu (+94,3 muipa py0. 3a Mecsl, U3 HUX
81,7 mipn py0. — pyOJsieBbIe Oymarm).

Ha priHKE KOpHOpaTUBHBIX OOJIMTanuii B Mae HAOJIOMAIOCh CY)XEHHE CIPEIOB JTOXOIHOCTEH
OonbUIMHCTBA LIeHHBIX Oymar k Od3, uckitoueHreM cTaiau Oymaru ¢ peuTHHrom «A» (cnpesa pacuiu-
puics Ha 31 0.11. 3a cueT oTHeNbHbIX obnuranuii). IlpuunHoON cyxeHus crpenoB cTajio Oosiee 3HAYU-
TEJIbHOE CHIDKEHUE TOXOTHOCTEH KOPIOpaTUBHBIX o0iHraiuii no cpasaenuio ¢ OD3.

B mMae HanOOJBIIYI0 OTPHIATENBHYIO JTOXOJHOCTh JEMOHCTPUPOBAIHM AKIWU CTPOUTEILHON
U METAJUIypru4eckoil oTpaciei, a Takke 30JI0TO, CHMKAIOIIEeCs Ha MPOTSKEHUU IOCIEHUX
3 mecsneB. HeGomblyto MosIoKUTENbHYI0 JOXOAHOCTb, KAK M MECALIEM paHee, II0Ka3alu KOpIopaTHUB-
Hble obmuramuu (1,1-2,1%), akium tpancnoptHoi otpaciu (1,6%), a Takxke pyOsieBble JEHNO3UTHI U
doHBI eHexkHOTo phiHKa (10 1,1%).

OcranbHble WHCTPYMEHTBI POCCHUICKOTO (PMHAHCOBOTO PBHIHKA MPEUMYIIECTBEHHO IOKA3ajIH
OTpULATENIbHYIO TOXOAHOCTh. Hambosbias mosiHas oTpuiaTesnbHas JOXOJHOCTh OblIa y aKkIUil CTpo-
UTEJIbHON U MeTajurypruueckoi orpacieit (-7,5 u -7,0% coorBercTBeHHO) U 30510Ta (-6,5%), nOX01-
HOCTh KOTOPOT'O CHMXKAETCS Ha MPOTSKEHUHU MOCIETHUX 3 MecsieB. Takxke OTpuIaTelbHas A0XOA-
HOCTh ObllIa Y HHCTPYMEHTOB, HOMUHMPOBAHHBIX B HHOCTpaHHOU Bamore (0T -3,8 10 -5,8%), n akimii
npounx otpacieit (ot -1,0 1o -5,6%).
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Ilaesvie honowvl u Kon1eKMuUGHbLIE UHBECMULUU .

YK — opranuzanuu, UMeIIre JUICH3UN YIPABISIOMNX KOMIAaHUH UHBECTULIMOHHBIX (POH-
JIOB, TIA€BBIX MHBECTUIIMOHHBIX (JOHOB U HETOCYIapCTBEHHBIX IEHCUOHHBIX (oHI0B. YacTh U3 HUX —
JIOBEPUTEJIbHBIC YIPABISAIONINE, KOTOPHIE OCYIIECTBISIOT ACSATEIBHOCTh MO YIPABICHUIO LIEHHBIMU

Oymaramu.

. Poct croumoctn aktuBoB mnoxa ynpasieHnemM YK B 1kB 2026 mpomoskuics,
B OCHOBHOM 3a cUeT npuTtoka cpeacts B [TNO.

. UYucras npubbuie YK mo utoram 1xB 2026 BbIpOCHa I/r Bclied 3a pOCTOM JOXOJIOB

oT okazanus ycuyr. Boznarpaxnaenne YK B 1kB 2026 yBenuumiock Gonee yeMm B 2 pasza (r/r). 310
B 3HAUUTEJIHOW CTeNeHH ObLI0 oOecredeHo BO3HArpaxkaeHueMm 3a ynpasienue noptdensmu HIID,
KOTOPOE BBIPOCJIO BCJIE] 32 PE3KUM YBEJIMUYEHHUEM CPEIHEB3BEUICHHBIX T0XOIHOCTENH MHBECTUPOBAHUS
neHcuoHHBIX optdeneit B 2025 roxmy.

. Herro-putok cpeacts B [IM® B 1kB 2026 HEMHOro 3ameJIMIICA OTHOCUTEIIBHO Ce-
30HHO BBICOKOTO 4KB 2025, HO GBI 3HAUUTENBHO BhIlIE YpoBHs 1kB 2025. YBenuueHue 4ucToro mnpu-
TOKa K/k Habmomanock Ttonbko B 3[IM®D — 3acuer kopmopatuBHBIX (oHIOB. [IpuTOK CcpeacTs
B pOo3HWYHBIE (POHIBI CHU3WICA — 10 Oombinedt yactu B cermente OIIN®. Tlpu stom mnanmmku
B ocHOBHOM mnpuodOperanu man OIIN® u BITU®, ctparerun KOTOPHIX MPEANOJararoT pa3MericHue
CpEeJICTB B OOJIMraliui U MHCTPYMEHTHI JIEHEKHOTO phIHKA. J{0J1s mpuTOKa CpelicTB B (POH[IbI, HUHBECTHU-
PYIOLME HUCKIOYMUTEIbHO B MHCTPYMEHTBI JCHEKHOTO PBHIHKA, CHU3WJIACH BCJEJ 33 YMEHBIIEHUEM
UX TOXOJHOCTH 110 MEPE CHUKEHUS KJIFOUEBOM CTaBKHU.

. Joxomuoctu po3HUYHBIX (poHIOB B 1kB 2026 CHU3WINCH K/K — B OCHOBHOM 3a CUET
YXYIUIEHUsS AUHAMUKH POCCUICKOTO PbhIHKA aKIUP U rOCYyJapCTBEHHBIX OOJIMraluii, a Takk€ YMEHb-
IIEHHSI CTAaBOK JICHEKHOTO PHIHKA.

. B 1kB 2026 xonuvecTBO KiIMeHTOB JIY mpakTH4ecKu He M3MEHUIIOCH NPH pocTe 00be-
Ma akTuBOB. OH ObUT OOecreyeH HeTTO-IIPUTOKOM CpEACTB B MHAMBHyaidbHOe 1Y Ha (hoHe 3amense-
HUS OTTOKA M3 CTAaHAAPTHBIX CTpaTEruil U pe3ysibTaTaMy UHBECTHUPOBAHUS
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Poct akTuBOB noj ynpasjaenuem YK nponoi-

OBuMe 1 AAMVHUCTDATUEHbIE PACXOAs!

MpsMBIE ONEPaLMOHHbIE pacxozsi
skuiicst B 126 (Tpau pyo.) Pacxoii v nepcoran
M Beipyuka OT OKa3aHWs YCNYT M KOMACCHOHHBIE 40X0ab!
W TOproesie v VHBECTULIMOHHIE [OXOAbI
35 000 20
30 000 80
70
Puc. 1. AMHamMMKa aKTMBOB 25 000 &0
nopa ynpaeneHuem 20 000 50
M BO3HarpaxgeHus YK 15 000 40
3a kBapTan 30
(Mnpn py6.) 10 000 -0
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2022 2023 2024 2025 20286

WmywecTso noa ynpaeneHnem BoaHarpaxaeHve 3a ksapTan (Npasas wkana)

McTouHme: Bank Poccun.
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Croumocts akTuBOB moj ympaBienneM YK B I1kB 2026 Beipocna Ha 6,3% K/,
1o 34,7 TpnH pybneit. Okono aByx Tpeteil nmpupocta obecneumso ysenudenne CHA TTNUO — 3a cuer
YHUCTOr0 MPUTOKA CPEJCTB MANIIMKOB U MOJOXKUTENbHONW 1oxonHocTu (onnoB. Eme 10% mnpupocra
MPUIILIOCH Ha cpeicTBa 1o goroBopam Y, 5% — Ha cpefcTBa CTpaxoBBIX KOMIAHUH 0] YIPABIICHH-
eM YK, 3% — na nencuonnsie cpeacta HIID nox ynpasnennem YK. Eme okono 8% mpupocrta obec-
MEYUSIM CPEJCTBA, B KOTOPbIE MHBECTHPOBAHbI HAKOIUICHUS IJIS KWJIMLIHOTO 0OecreyeHus] BOCHHO-
CIyXamux. JTOT (aKTOp HOCHT CE30HHBIA XapaKTep — B Hayaje roja MPOMCXOAUT Mepefadya TaKuX
HakoryieHu# B YK oT yrosHoMoueHHOro (eiepaibHOro oprasa.

KommuaectBo kinuentoB B 1Y nieHHsiMu Oymaramu B 1k26 He3HaYUTENbHO BRIpociio. OObeM ak-
THUBOB YBEJIMYMJICS Oi1aroiapsi BHICOKMM HETTO-B3HOCAM Ha (pOHE 3aMeJIJIEHHsI OTTOKA U3 CTaHAApTHBIX
CTpaTeruil u pe3yapTaTaM UHBECTUPOBAHUS B JOJTOBbIE HHCTPYMEHTHI.

. OCHOBHBIM OOBEKTOM BIIOKCHHH B pamkax J[Y ocraBaivch pOCCHUCKHE OOJHMTaluu
IIPU POCTE BJIOKCHUI B JICHES)KHBIN PBHIHOK U TIau PE3UICHTOB.
. Menaunannast 1oXoqHoCTh cTpareruit 1Y nns pusmdeckux mui B 1xk26 coctaBuia 4,0%.

HauGonpimas 1oxonHocTh OblTa XapakTepHa UL CTPATETHil, MHBECTUPYIOUINX B OOJUTallul Pe3HICH-
TOB, HAMEHBIIIAs — B JIOJIEBbIE HHCTPYMEHTHI Hepe3uaeHToB u [T O.

bankoeckuii cekmop.

banancoBsli kanuTan 0aHKOBCKOTO CEKTOpa B ampese yBeaunuuics Ha 412 mapa pyoO., 4TO BbI-
e yuctoit npubsum (348 mipx py6.). 3a 12 mecsieB 6anaHCOBBINA KauTall CEKTOpa YBEIMYHMIICS Ha
17,2% nipu pocte kpeauToBaHus Ha 6osiee ymepeHHbie ~11%.

[lonoxuTenpbHO Ha POCT KamuTaja IMOBIHUSIIA TEPEOleHKa BATIOTHBIX CYOOPIWHHPOBAHHBIX
KpeauToB (+29 mupn py0.) BCieACTBUE YKperuieHus: pyoiis Ha ~9%, a Takke MepeoLeHKa JOJTOBbIX
[EHHBIX Oymar, yauTbiBaeMasi HanmpsAMyro B kanutaine (+21 mupg pyo.).

Ilo mpenBapUTEIbHBIM JaHHBIM, B ampesie HOPMATUB JOCTATOYHOCTH COBOKYITHOTO KaruTalia
(H1.0) M ne m3menuscs u coctaBui 13,9% u3-3a moutH paBHOMEPHOTO npupocta kanurana (+0,5%,
nosiusAia nosyyeHHas npuosuib) u ABP (4+0,8%, 3a cuer pocra TpeOoBaHUII K KOPHIOPATUBHBIM 3a-
EMIITUKAM).

ExxeMecauHasa uMcTas MpmBbine

YBbITOK
npubbINb . cran APVBbinb cekTopa
Mnpa pyb.

600
300 o o . e L
o]

-300
4 5 6 7 8 9 10 M 12 1 2 3 4

2025 2026

Yucmasa npubvlib cekTopa B ampene cHusminach 1o 348 mupa py6. (-100 mapxa py6., -22% x
MapTy). JloX0qHOCTh Ha KanuTall B TOJ0BOM BbIpaxkeHuH coctaBuiia ~20% (~25% MecsieM panee).

Y 6aHKOB 3HAYUTEIHHO COKPATHIIMNCh HEOCHOBHBIC (BOJIATHIIBHBIE) JOXOABI — 10 89 mupa pyo.
(-112 mapn py6., -56%). ['aBHO#M MPUIMHON CTa YOBITOK IO OMEpAIMAMHU C HHBAIIOTOM, IparMeTai-
namu u [IOU (-8 mupa nocne +73 mupa pyd. B MapTe) U3-3a OTPHULIATENILHONW MEPEOLeHKH Ha (poHe
yKperuieHus pyosis Ha ~9%.

OcHoBHast TpHOBLTH MPU 3TOM BeIpocia 10 391 mupx pyd. (+46 mupa pyo., +13%) 3a cuer co-
KpallleH!s OTYUCIICHUI B pe3epBbl (-67 mipa pyod., -29%). B wacTtHocTH, B anpesie OaHKK TTPU3HAIN
MEHBIIIE TOTePh B po3uuiie (-61 mup pyo., -55%).

CoBOKyIHBIM (PMHAHCOBBIN Pe3yNbTAaT CEKTOpa B ampesie cocTaBuia 369 mupa pyo. (507 mupa
py0. B MapTe), YTO HE3HAYUTENIBHO BhIIIE MPUOBLIM OJIaroaps MoJI0KUTEIBHON MEepPEeoIeHKe EHHbBIX
Oymar Ha 21 Mapn py0., oTpaxxaemoil HanpsaMyto B kanutaie. Ona oOycnosnena camxkenneMm KC (nHa
0,5 m.m., 1o 14,5%) 1 ymepeHHBIMH OXUJAHUAMH PBIHKA MO JajJbHEHIIEMY CMSTUCHUIO JTECHEKHO-
KPEIUTHBIX yCIOBUM.
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B amnpene mokpeiTe KIMEHTCKUX CPEACTB PyOIeBbIMU ukeuoHbimMu akmusamu (JIA) yBenuuu-
aock 10 21,3% (+0,9 n.m. kK ypoBHIO MapTa) U3-3a 3HAUUTEJIBHOTO MPUPOCTA CPEACTB (PU3MUECKUX JIHIL
(®JI) m rocynapctsa, a Taxxke pacmmpenus Jlombapanoro ciincka banka Poccun.

B ampene 2026 o6bem coccpedcme B Gankax yenuwumics Ha 0,4 TpnH pyO. (+4,3% mocne
+14,3% B Maprte), TIIaBHBIM 00pa30M 3a CUET KPYIMHBIX HAJOTOBBIX MOCTymieHud. [Ipu aToM BeIpocn
B OCHOBHOM CY€Ta peruoHayibHbIX 010/keToB (+0,3 TpiaH pyo., +20,5%), a mpupocT cpeAcTB HA cyeTax
@K B 6aHKax cAep)KUBAIH BBICOKHE OroKeTHBIE pacxosl (+0,1 TpaH pyo., +1,2%).

[TpuBneuenus ot banka Poccun ysenmnuunucs Ha 0,9 Tpinu pyo6. (+18,4%). Poct obGecneunin
KaK orepamnuu peno ¢ perynaropom (+0,5 TpiaH py0.), TaK U KPETUTHI MMOJT 3aJI0T HEPBIHOYHBIX aKTH-
BOB (+0,4 TpyH pyo.).

B ampene 2026 cpenctBa kiaMeHTOB (0e3 ydeTa 3CKpoy) cHOBa Hadanu pacta (+1,3 TpiH pyo.,
+1,0%) mocne MapToBckoro crnaza (-1,6%).

[Tpupoct obecreynsii MpeuMyILIECTBEHHO CpelacTBa B pyomsx (+1,2 TpaH pyo., +1,0%), npu
3TOM BaJIIOTHBIE Takke BbIpociu (+0,1 TpiaH pyO. B pybieBoM skBUBaieHTe, +1,0%).

Cpeocmea Hacenenus CymecTBeHHO yBenuamiuch (+1,1 TpaH pyo., +1,7%) mocne okoioHyIe-
Boil nuHamuku mapta (-0,01%). OcHOBHOM NPUPOCT MPHILEICS HAa OCTATKU Ha TeKymux cyerax (+1,1
TpJH pyo., +5,7%), TOr1a Kak cpeAcTBa Ha BKJIagax BbIpocian ymepeHHo (+0,1 TpaH py6., +0,2%).

Poct cpencTB HaceneHus CBA3aH B TOM YHUCIIE C JOCPOYHOM BBINJIATOM MEHCHH M3-3a AJTMHHBIX
BBIXOJHBIX B Hauaje Mas, a TakkKe C MHJEKcalMed couuanbHbIX Iuatexeld. Ilpum saTom aunamuky
Cep>KMBaJl MOBBIIICHHBIN CHOPOC JIIOJIEH Ha HAJMYHBIC Mepe MaCKUMHU Ipa3aHukamu. Tak, oobem
HAJIMYHBIX JICHEeT B oOpamieHuu Beipoc Ha 0,6 TpiH pyo. (+0,3 TpiH pyo. B Mapre).

B ampene cpeacrBa ropumuueckux sui (FOJI) neckombko yBenmumuwiauch (+0,2 TpiaH pyo.,
+0,3%) mocie cyiiecTBeHHOro cokpaieHust B MapTe (-3,3%), CBI3aHHOTO C HAJIOTOBBIMU BBIILJIATAMHU
(vacTb (peBpasIbCKUX HAJOrOB ObLIA BhIIJIau€HA B MapTe. POCT mpenMyIiecTBEHHO 00eceumiiu KOM-
MaHUU-3KCIIOPTEPHI U UCTIOJIHUTENN TOCKOHTPAKTOB, IIPU 3TOM €TI0 CASPKUBAJIO MEPEYHCICHUE KBap-
TaJIbHBIX HAJIOTOB.

Tlopmeenv obruecayuii Ha 6anance 6aHKOB B amnpene yBenmawics Ha 0,3 TpiH pyo. (+1,0%), B
OCHOBHOM 3a cueT BioxkeHuit B O®3 (+0,3 tpan pyO.). banku BeIKynuiau HOBbIE BhIMycKd Ha 0,4 TpiH
pyO., MpH TOM HAKOIUICHHBIA KYITOHHBINA J0X0 cokpatwmics Ha 0,1 TpiH pyOei.

Mundun Poccun B anpene pazmectun OP3 va 0,8 Tpin py6. (0,5 Tpan py0. B MapTe), U3 Ko-
TOPBIX OAaHKHU BBHIKYIUIN 55%.

Beimmyckanuch B OCHOBHOM JUIMHHBIE OyMaru ¢ TOCTOSHHBIM KYIIOHOM (CpellHEB3BEUICHHAs
craBka Obuta ~14,6%). Takue MHCTPYMEHTHI NpPUBIEKATEIbHBI JUISI PbIHKA Ha ()OHE MOCTEHEHHOIO
CMSTYEHMSI J€HEKHO-KPEUTHBIX YCIOBHM, MOCKOJIBKY MO3BOJISIIOT HHBECTOPAM 3a(UKCUPOBATH TEKY-
I1yIO BBICOKYIO IOXOJITHOCTb.

[oprdens kopnopamusnvix obaueayuii B anpene ysenuuuics Ha 0,1 TpaH pyO. (cMm. c. 2), a
BJIOKEHUS B poune obmuranuu cHu3mwimch Ha 0,1 TpiH py0. 3a cuet noramieHui.

Henpusnannas oTpunarenbHas NepeoleHka mo OymaraM, KOTOPbIE YYUTBIBAIOTCS IO aMOPTH-
3UPOBAHHOW CTOMMOCTH, NMPAKTUYECKH HE U3MEHUIach U coctaBmwia 0,3 TpiH pyoneit. Takux Oymary
6ankoB — Ha 11,4 TpiH py6., 38,7% OT Bcero noptdens.

Jonu npobnemuvix Heobecneuennvix nompebumenvckux ccyo (HIIC) n uNOTeKU B anpelne Ho-
YTH HE U3MEHMWIUCH U cocTaBwin 13,2 u 1,9% ot coorBercTByromux noprgenei Ha 01.05.26. Kpenu-
TBI XOPOIIIO 3ape3epBUPOBAHBI: MPOOJIEMHBIE TOTpeduTeNnbekue — Ha 93%, unoreunsie — Ha 75% (310
BBICOKOE TOKPBITHE C YIETOM 3aJI0TOB).

B mapte 2026 rona nonst npobaemuvix kpeoumos 8 nopmapene FOJI Boipocna Ha 0,1 m.m., 10
11,6%: yXyammaoch NOJOXKEHUE OTIACNBHBIX 3a€MILMKOB U3 C(epbl HEABUKUMOCTH U He(TerazoBon
OTpaci.

[okpeiTHE pe3epBaMu M Ka4yeCTBEHHBIMU 3aJIoraMu MpoOsieMHbIX Kpeautos FOJI mpuemiemoe
— 53%. Pucku mo HemokpeiTOoi yactu (5,2 TpaH pyd., 10 60% 3amaca xamuraia 10 HOPMAaTHBOB)
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YIIpaBJIAACMBIC. banxu BMecTe c 3aCMIIUKaMH HINYT PCHICHHA, KOTOPBIC IMOMOI'YT IOCJICIAHUM CIIpa-
BUTBCS C TPYAHOCTSAMMU.

13.3. Undopmanusi o pakTopax, BIUSIOIMMX HA CIPOC U NMpeAToKeHHe B HHBECTHLHMOHHOM cde-
pe

dakTopaMu, OTPUIIATEILHO BIUSIOMIMMU HA CIPOC Ha AEATENBHOCTh B MHBECTUIIMOHHOM che-
pe, ABISAIOTCS:

* HAKONMBILASCS TEONMOJIUTUYECKAsT HANPSDKEHHOCTD | IpernoaraeMas ee Tpanchopmamus B
(dbopMHpOBaHHE HOBBIX MPABWII MEXIYHAPOIHBIX OTHOIICHWH, TOPTOBIH U 000pPOTa aKTHBOB — B TOM
YuCIIie, HOBBIX (IM(POBBIX) U HOBOE pacIpeiesIiCHUE POJiei B TI100aIbHON YKOHOMUKE;

* HEONPEICIICHHOCTh HA MUPOBBIX (DMHAHCOBBIX PHIHKAX;

* YcuepIiaHa crapas MOJAENb HHTETPALUU B MUPOBYIO 3KOHOMHUKY, OCHOBBIBABILIASICSl HA AKTUB-
HOW TPOU3BOJICTBEHHO-TEXHOJIOTUYECKON KOOMEPALMU CO CTPAaHAMU-TEXHOJOTHUYECKUMH JTHIECPaAMH,
WCTIOJI30BaHUM HM3BIIEKAEMOW MPHUPOTHON PEHTHI ISl 00ECIeYeHUsT MaKpPOIKOHOMHYECKOW M COIIH-
aNbHOM cTa0MIM3aluy, peann3aiui HHQPACTPYKTYPHBIX U TEXHOJIOTUYECKUX MTPOEKTOB;

* BXOXIeHHE OONBIIMHCTBA OoTpacieil, He cBsi3aHHbIX ¢ OIIK, B cTarnanuio (ecnu He periec-
CHI0), TOPMOXKEHHE TUHAMUKHM MHBECTHLIMN M3-3a BBICOKOM pealbHOW KIIFOYEBOM CTaBKH (UTO TSHET 3a
co0oii craBku mop kpenutam u o OP3), 3ameanieHHe TUHAMHUKHN TOTPEOJICHUS, CBA3aHHOTO C UCcUep-
MaHHEM BO3MOXXHOCTEH «TOHKH 3apIuiar.

dakTopaMu, MOJIOKUTEIBHO BIHUAIONUMHE Ha CIIPOC Ha JIESATEILHOCTh B 0aHKOBCKOH cdepe, sB-
JSIOTCSA:

NEeSTENbHOCTh TOCYAAPCTBA MO OXKUBJICHHIO MHBECTUIIMOHHON AKTUBHOCTU XO3SMCTBYIOIIMX
CyOBEKTOB;

OYEBUIHOCTH HEOOXOIMMOCTH B Pa3BUTHU COOCTBEHHBIX KOMIIETCHIIMH B MPUOPUTETHBIX OT-
pacisix 1 GopMHUPOBAaHMH HOBBIX TEXHOJIOTWYECKHX AJIbSHCOB, OKa3aHHAs KOH(QPOHTALWEH mocie-
HUX JICT.

13.4. UudopMmanusi 00 IKOJIOTHYECKUX (PAKTOPAX, OKA3LIBAIOIIUX BJIUSIHHE HA CTOMMOCTbh 00b-
€KTa OLeHKHU

DKOIOrHIeCKUE q)aKTOpBI, BIUAONINE HA CTOUMOCTD 00BEKTA OLICHKHU, ITIOKa OTCYTCTBYIOT.
13.5. Undopmanust o0 npouunx (paxkropax, 0Ka3bIBalOLIUX BIUsIHME HA CTOMMOCTh 00bEKTa OLleH-
KH

HpO‘H/Ie (baKTopBI, BJIMAOIIKUE HA CTOMMOCTD 0o0BeKTa OILICHKH, OTCYTCTBYIOT.
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14. OMACAHUE MPOLIECCA OLEHKU OFBEKTA OLEHKU B YACTH
NMPUMEHEHUS NOJAXOJA (IOJAXOJ0B) K OLIEHKE

B cootBeTcTBUU ¢ MexayHapoaHbsiM ctanaapToM ¢uHancoBoit ordetHocTH (IFRS) 13 «Onen-
Ka CIIPaBeIJIMBOM CTOUMOCTHY, M.15, OIleHKa CcrpaBeUIMBON CTOMMOCTH MpeArnoIaraeT 0OMeH akTHBa
Wi 00s3aTeNbCTBA MPU MPOBEACHUH MEXKIY YYaCTHUKAMU PhIHKA OTEpaIuu Ha TOOPOBOJIBHON OCHO-
BE€ IO MPOJIAKE aKTHBA WJIU Mepeaye 00s53aTesIbCTBa HA ATy OLEHKH B TEKYIUX PHIHOYHBIX YCIIOBHU-
SX.

B cootBeTcTBUU ¢ MexayHapoaHsiM ctanaaptoM ¢uHancoBoi otdeTHocTH (IFRS) 13 «Ouen-
Ka CIIPaBeIJIMBOI CTOMMOCTUY, 11.16, OIIEHKa CIpaBeUIMBONA CTOMMOCTH IPEINOJaraeT, 4To CAeiKa ¢
LEJTbI0 MPOIAYKU aKTUBA WK TIEpeladnl 00513aTeIbCTBA OCYIIECTBIIACTCS:

(a) Ha pBIHKE, KOTOPBIH SBISICTCS] OCHOBHBIM JIJIsI JAHHOT'O aKTHBA UJIH 0053aTeIhCTBA; HIIH

(b) mpu OTCYTCTBHM OCHOBHOT'O PBIHKA, HA PHIHKE, HAW00JIE€ BHITOJTHOM B OTHOIICHUH JJAHHOTO

aKTHBa WJIN 00s3aTENIbCTBA.

[Ipu OTCYTCTBUM J0Ka3aTeNbCTB OOPATHOTO MpEANoaraeTcs, YTo phIHOK, HA KOTOPOM Opra-
HU3aIMs OOBIYHO OCYIIECTBIISIA ObI CIETKHU C HENbI0 MPOAaKH aKTHBA WM Mepeaadyn 00s53aTeIbCTBa,
SIBIIIETCS. OCHOBHBIM PBIHKOM WJIH, TIPU OTCYTCTBUU OCHOBHOTO pBhIHKA, HAaMOOJee BHITOAHBIM PBIH-
KOM.

Takum 06pa3om, IpH OIEHKE CTIPABEIIMBONA CTOMMOCTH MIPUHUMACTCS, YTO

1) — omepauusi IMeeT MECTO Ha YKa3aHHYIO JIaTy U PaCCMaTPHUBACTCS C TOYKHU 3PCHHUS
yYaCTHHUKA PhIHKA, YACPKUBAIOIETO aKTUB WIIK UMEFOLIEro 00s3aTeabeTBo (1m.21);

2)  — y4aCTHHKH PbIHKA JACHCTBYIOT B CBOMX SKOHOMHYECKHX MHTEpecax (1.22);

3) — MMEIOT MecTO O0IINE XapaKTEPHUCTUKH:

a) OOBEKT OLEHKU MpU3HAETCS (PUHAHCOBBIM AKTUBOM (J10JIEBBIM
WHCTPYMEHTOM JIpyroil opranuzanuu (MexayHapoaHbIM cTaHAapT

¢unancoBoii otuetHocT (IAS) 32,m.11 6,

Beenen B geiictBue Ha teppuropun Poccuiickoit denepanun npukazom MuH-
¢una Poccnn ot 28.12.2015 Ne 2171; ¢ yueToM momnpaBok JokymeHToB MCDO,
BBEICHHBIX B JelcTBUE Ha Teppuropun Poccuiickoit denepanuu npukazamu
Mun¢una Poccun ot 14.12.2020 Ne 304n);

0) mpeanonaraercs, 4To MpojiaXka akTUBa MPOUCXOANUT Ha Hanbouee

BBII'OAHOM PBIHKE IJI1 aKTHBa

(onpenenenue conepxurca B [IpunoxeHnn A Kk MexIyHapOJHOMY CTaHAApTy
¢unancoBoit otuerHoctH (IFRS) 13 «Omenka cnpaBeUTMBO CTOMMOCTHY», B
Ortuere npezcraBiieHO B pa3zesie « OCHOBHBIE TEPMUHBI M OTIPEICIICHUS);

B) YYaCTHHUKH pBIHKA, C KOTOPHIMH Obl IPEINpUSITHE BCTYNUIO B
CENKy Ha JAaHHOM pbIHKE — o0ajaromue ocoObIMU XapaKTepH-

CTHKaMH
(cM. manee paznmen «OCHOBHBIE TEPMHHBI U OTIPEICICHUS»)

MIPO/IaBIIbI
MOKYTIATEeIH;

4) — ¢uHaHCOBBIA aKTHB (OOBEKT OICHKH, SIBIISIOMICHCS JOJIEBHIM HHCTPYMEHTOM
JPYroii OpraHu3aIiK), He TPEANoIaracTCs arperupoBaHHBIM C APYTHMHU TTOTCHIIU-
AIBHO JIOTIOJTHSAIOIUMU aKTUBAMU;

5) — OTCYTCTBYIOT OrpaHMYEHUS Ha MPOAAXKY O0BEKTa OLICHKH.

B cootrBerctBum ¢ n. B2 Ilpunoxenus B xk MexaynapogHoMy ctanaapTy pUHAHCOBOM OTueT-
HoctH (IFRS) 13 «Onenka crnpaBeayinBoii CTOMMOCTH,

«Llenp OLEHKM CHpPaBeUIMBOM CTOMMOCTH 3aKJIIOYAeTCs B TOM, YTOOBI ONPEAETUThH LIEHY, IO
KOTOpOI1 ObL1a ObI OCyIIeCTBICHA OOBIYHAS CIENIKA 10 MPOAaKe aKTUBA WM Nepesiaye 00s13aTeNIbCTBa
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MEX/y YYaCTHUKaMHU PhIHKA Ha ATy OLIEHKH B TEKYIIMX PHIHOYHBIX yCI0BUAX. OleHKa CipaBeIMBON
CTOMMOCTH TpeOyeT, YTOOBI OpraHu3alHsl ONpeaeuia BCe CIeAYIONIUe aCeKThI:

(a) KOHKpPETHBIN aKTHB WM 00S3aTENBCTBO, MOJISKAIIHMKA (IToAIexaliee) oleHke (Cooopa3Ho
€ro eJIMHULIC yUeTa);

(b) B oTHOmEHNN HE(HUHAHCOBOTO aKTHBA - 0A30BYIO MPEANOCHUIKY, SIBISIONIYIOCS YMECTHON
JUIs1 OTICHKHU (COO0pa3HO HamiIydieMy 1 Hanbosee 3¢ ()EeKTHBHOMY UCIIOIB30BAHHUIO ATOTO AKTHUBA);

(c) ocHOBHOM (MK HanOoJiee BBITOJIHBIN) PHIHOK B OTHOIICHWHW JTAHHOT'O aKTHBAa WJIM 00s3a-
TEJbCTBA;

(d) meron (METOBI) OLIEHKH, MOAXOSAIININ IS ONIPEIEICHUs CIIPABEAJIMBON CTOUMOCTH C yue-
TOM HaJH4Us HH()OPMAITUH JUISI TIOTyYSHHUS UCXOAHBIX JaHHBIX, MPEACTABISIOMUX cO00 MoImyIeHus,
KOTOPBIEC MCIIOJIb30BAIMCH OBl YUaCTHUKAMHU PBIHKA TIPU OTIPE/ICTICHUN [IEHBI Ha aKTHB U 0053aTeNb-
CTBO, a TAaKXKE€ YPOBEHb B HE€PApXUU CIIPABEAIUBOI CTOUMOCTH, K KOTOPOMY OTHOCATCS 3TU UCXOJHBIE
JAaHHBIC.

B nanHOM oTueTe OIleHKE MOJJICKHUT MaKeT OOBIKHOBEHHBIX O€30KYMEHTapHBIX akiuil. JlaH-
HBI aKTHB TpPU3HAETCS (UHAHCOBHIM AKTUBOM (JOJIEBBIM HMHCTPYMEHTOM JIPYroil OpraHu3aIiiu
(Mexnynapoausiii crannapT ¢puHancoBoit oruetHOCcTH (IAS) 32, m.11 6)).

AKIIMM paccMaTpUBaEMOro aKIMOHEPHOrO OOIECTBa HE MPENCTaBICHbl HA OpPraHU30BAaHHOM
dbonnoBom peiake Poccuiickoit denepanmu.

B cootBercTBHM ¢ MexayHapoaHeIM cTaHaapToM (puHaHcoBoi otaetHOCTH (IFRS) 13 «Onen-
Ka CIIpaBeUIMBOM CTOMMOCTH», JJIi OLEHKU CIpaBeAJIMBOM CTOMMOCTH MOTYT HCIOJb30BaThCs 3
IPYIIBI HCXOIHBIX JaHHbIX:

. HauboJee MPUOPUTETHBIE (YPOBEHB 1);
. JIOITyCTUMBIE (YPOBEHB 2);
. HaWMEHEee MPEeNOUYTUTENbHbIE (YPOBEHB 3).

K yposHio 1 Mexaynapoausiii ctannapt guaancoBoit otuetHoctu (IFRS) 13 «Ouenka cnpa-
BEJIJTUBON CTOMMOCTHY OTHOCHUT IIEHOBBIE KOPPEKTHUPOBKH (HECKOPPEKTHPOBAHHBIE) AKTUBHBIX PHIHKOB
B OTHOIICHUU HJICHTUYHBIX AKTUBOB WJIH 00SA3aTENIbCTB, K KOTOPHIM (UpMa MMeEeT JOCTYIl Ha JaTy
OIICHKH.

Hcxonnele naHHble YpoBHA 2 1O MeXIyHapOAHOMY CTaHAApTy (MHAHCOBOH OTYETHOCTH
(IFRS) 13 «Ormenka cnpaBeJIMBOM CTOUMOCTHY, MPECTABIAIOT COO0N HAaOII0JaeMble JaHHBIE YPOBHS
1 (kpoMe IIEHOBBIX KOPPEKTUPOBOK). [IprMepamMu Takux JaHHBIX MOKHO Ha3BaTh MPOIICHTHBIC CBOIIHI,
JUIIEH3UOHHBIE COTJIALICHHS], 3arachl TOTOBOM MPOAYKLIMHU B TOUKE POZHUYHON TOPTOBIH U .

Mexnynaponauslii ctanaapt punancosoit oruetHocTu (IFRS) 13 «Onenka cnpaBeqmuBoi cTo-
UMOCTU» OIpeNeNsieT UCXOAHbIE JaHHbIE YPOBHA 3 KaK HEHaOIroJaeMble UCXOIHBIC JaHHBIE B OTHO-
[ICHUH OTIPEJICIICHHOTO aKTUBA W 00s3aTeNIbCTBA.

B nannom Otuere npu oneHke o0bekTa oneHkH (akun AO «He3aBucumble nHBECTUIIMMY) OY-
T UCTIOJIb30BaThCsl HEHAOII0JaeMble UCXOAHbIC JaHHBIE.

B cootBerctBum ¢ 11.40 pazgena «lIpunnunst MCOy» MexnyHapoAHBIX CTaHAAPTOB OLICHKH,
MCO 2011, Mocksa, Poccuiickoe O6mmectBo Ouenmukos, 2013 1., Komurter no crangapram cuuTa-
€T, YTO OIpEJEeCHUsl CIPABEAJIMBOM CTOUMOCTH, COAEpKaluecs B MexIyHapOAHBIX CTaHIapTax
(MHAHCOBOW OTYETHOCTH, B IIEJIOM COOTBETCTBYET PHIHOYHOW CTOMMOCTH.

KommenTapuii k Mexynaponnomy cranfapty ¢unancooit otuetHocTH (IFRS) 13 «Ouenka
CIIPAaBEeJIUBOM CTOMMOCTH» M, B YACTHOCTH, YTOYHEHHS MOHSITUNA YYaCTHUKOB PBIHKA, YHIOPSAOYECH-
HOM CIENKH, CHCJIKH, MPOUCXOIAIICH Ha TJIaBHOM (OCHOBHOM) WMJIM HaumOoJee BBHITOJHOM DPBIHKE, a
Takke Hanbosee 2PEeKTUBHOE HCIIOIb30BAHUE aKTUBA, MMO3BOJISIIOT MOHATh, YTO CHPABEOIUBASL CMO-
umocmv no MC®O, xak NmpaBujo, COOTBETCTBYET KOHIICTIUU PbIHOYHOU CMOUMOCMU B TOM BUJE,
Kak OoHa ObuIa ompenesneHa u oocyxaeHa B «lIpuniunax MCOy. Takum o6pa3om, 1 OOJBITHHCTBA
MIPAKTUYECKUX Yeell PblHOYHAS CIOUMOCHb, OTIPENeNIeHHast 10 MeXIyHapOaHbIM CTaHAapTaM OT-
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YETHOCTH, OyAET YAOBIETBOPATH TPEOOBAHUSAM K MU3MEPEHUIO CNpasedIu8oli CIouMOCmu COTIIACHO
MexayHapogHoMy ctanapty ¢puHancoBoit otueTHocTH (IFRS) 13 «Ouenka cripaBeninBoil CTOMMO-
CTH», TIPU YCJIOBUHU y4eTa B HEW HEKOTOPHIX crenu(PUUECKUX AOMYIIEHUH, MPeIyCMOTPEHHBIX JaH-
HBIM CTaHJIAPTOM (PMHAHCOBOI OTYETHOCTH, TAKMX KaK MOJIOKECHHUS OTHOCUTEIHLHO YUETHOU €IMHUIIBI
WJIM UITHOPUPOBAHMS OTPAaHUYCHUI Ha MPOJAXKY.

CrnpaBemyiiBasi CTOMMOCTh TI0 MEXIyHapOJHOMY CTaHIAPTy (PMHAHCOBOM OTYETHOCTH OTHO-
CUTCS K «y4ETHBIM €TUHUIIAM» aKTHBOB HIIM 0053aTEIbCTB, KOTOPHIMU SIBISIOTCS OTAEIbHBIC AKTHUBBI
WM 00s13aTENbCTBA, HO B HEKOTOPBIX CIyYasiX MOKET MJTH pedb O TPYIe aKTUBOB. B ciyuae akTu-
BOB MexyHapoiublidi ctanaapt ¢punancoBoit otuetHoctd (IFRS) 13 «Ouenka cripaBeayiBoit cTou-
MOCTH» TpeOyeT OINpeAesICHUs] TOTr0, OyIET JU JTOCTUTaThCs MaKCHUMaJlbHasi CTOUMOCTh aKTHUBAa, €CITU
YYaCTHHUKHU PhIHKA OYIyT MCTOJIb30BaTh JAHHBIN aKTUB B OTJEIHLHOCTH WJIU K€ B TPYIIIOBOM COYETa-
HUW C JIPYTUMHU aKTUBaMH Win oOs3atenscTBaMu. (11.G2, G3 pasmena «MCO 300. Onenka mis du-
HAaHCOBOM OTYETHOCTW» MexnyHapoaubeix cranaaptoB oueHku, MCO 2011, Mocksa, Poccuiickoe
Ob6mectBo Ouenmukos, 2013 r).

B nanHOM OTueTe OOBEKT OICHKH — (DMHAHCOBBIA aKTUB, SIBJISTFOIICHCS JOJEBBIM HHCTPYMEH-
TOM, HE TPEANOJIaraeTCs arperupoOBaHHBIM C APYTMMH MMOTEHIHUAIBLHO JOTMOIHIIONMMA aKTHBAMHU.
[IpenmonaraeTcsi Takke, YTO OTPaHUYEHUSI HA MPOJAXy OObEKTa OLIEHKH — IMaKeTa akuui (JoJu B
YCTaBHOM KaruTale), OTCyTCTBYIOT.

Takum 00pazoM, MOKHO clieflaTh BBIBOJ O TOM, YTO MPU HAJMYUU COOTBETCTBYIOIIUX JOIY-
IIEHUH, PBIHOYHASI CTOMMOCTh 10 MeXIyHapOAHBIM CTaHAapTaM OLEHKH COOTBETCTBYET CIPABEIJIN-
BOU CTOMMOCTH 110 MeXTyHapOTHOMY CTaHAApTy (PUHAHCOBON OTUETHOCTH, & PHIHOYHASI CTOUMOCT,
ompenesnsaeMas B COOTBETCTBUM C TpeOoBaHusiMu DenepanbHOro 3akoHa «O0 OIEHOYHOM IeATebHO-
ctu B Poccuiickoit denepannm» ot 29.07.1998 1. Nel35—D3 u obmux cranmapros oneHku: PCO |-
VI, yrBepkaeHHbIX nprka3oM MunskoHompassutus Poccun ot 14 anpens 2022 roga Ne 200 u @CO
Ne8, yrBepxknennoro IIpukazom Munskonompazsutust Poccun ot 01.12.2015 1. Ne 326, cooTBETCTBY-
eT pbiHOYHOU ctommocTd o MCO, mocKoybKy (eepanbHble CTaHAAPTHI OIEHKU pa3paboTaHbl C
Y4E€TOM MEXAYHAPOIHBIX CTAHIAPTOB OLICHKHU.

Povinounas cmoumocmos no MCO (Market value) — pacueTHas 1eHekHas CyMMa, 38 KOTOPYIO
Obl cocTosicsl OOMEH aKTHBa WM 0053aTeNbCTBA HA ATy OLEHKU MEXIY 3aHHTEPECOBAHHBIM MOKY-
naTesieM U 3aMHTEPEeCOBAaHHBIM MPOJABIIOM B pe3ybTaTe KOMMEPUECKON CIETKU MOcie MPOBEICHUS
HAJJIeXkKAIIETO MAPKETHHTa, TIPU KOTOPOM Ka)K/1asi U3 CTOPOH JielicTBOBaIa Obl, OyIy4l XOPOIIIO OCBE-
JIOMJICHHOM, pacueTyinBo u 0e3 mpuHyxkaeHus (pasnen «Ompenenenus MCO» MexayHapoTHBIX
crangaptoB onenku, MCO 2011, Mockga, Poccuiickoe O6mectBo Onenmukos, 2013 T).

Puinounas cmoumocms oo6vexkma oyenxu (ct.3 Nel35-d3) — nambosnee BeposiTHaAs 1eHa, TIO
KOTOPOI TaHHBII 00BEKT OLEHKUA MOXKET ObITh OTUYX/IEH Ha OTKPHITOM PBIHKE B YCIOBUAX KOHKYpPEH-
[[UU, KOTJa CTOPOHBI CAEIKHU JACHCTBYIOT pa3yMHO, pacrosaras Bceid HeoOxoaumon undopmanmei, a
Ha BEJIMYMHE LICHBI CJICIKU HE OTPAXKAIOTCS KaKUe-IM0O Ype3BhIYaHbIE 00CTOSTENBCTBA, TO €CTh KO-
rjaa:

. OJIHa U3 CTOPOH CJICJIKA He 00s3aHa OTUYKJaTh OOBEKT OICHKH, a Jpyrasi CTOpoHa He
00s13aHa MPUHUMATh UCTIOJIHCHHE;

. CTOPOHBI CIENIKHA XOPOLIO OCBEIOMIIEHBI O MIPEIMETE CIIEIKH U ACHCTBYIOT B CBOMX HUH-
Tepecax;

. OOBEKT OIEHKH NPECTABICH Ha OTKPHITOM PBIHKE MOCPEICTBOM ITyOIMYHON OdepThl,
TUNTMYHOH JIJIS1 aHAJIOTHYHBIX OOBEKTOB OIICHKH;

. [IeHa CHCIKH TPEACTaBIsAeT co00i pasyMHOE BO3HATPaXICHHE 32 OOBEKT OLEHKH H
NPUHYKICHUS K COBEPIICHUIO CIICJIKH B OTHOIIICHUH CTOPOH CAEJKH C YbeH-TNO0 CTOPOHBI HE OBLIO;

. IUIaTEX 32 O0BEKT OLICHKH BBIPAXKEH B JIEHEXXHOM (hopme.
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14.1. TlocaenoBaTeILHOCTH ONpeaeJIeHUs CTOUMOCTH 00bEKTa OLeHKH

[Iporiecc olleHKH BKIIIOYAET CIETYIONINE TCHCTBUS:

1) cornacoBaHue 3a/JaHUs HA OICHKY 3aKa3YMKOM OIEHKU U OIEHIIMKOM W IOPUINYCCKIM
JUIIOM, ¢ KOTOPBIM OICHINUK 3aKIIOUYWI TPYIOBOU JTOTOBOP, ITyTEM IOATIMCAHHUS TAKOTO 3aJ[aHUS B
COCTaBe JIOTOBOpa Ha OLIEHKY 00bEKTa OLEHKU

2) cOop u aHaM3 HHPOPMAIIMH, HEOOXOIUMOM IS POBECHUS OIICHKH.

B nporecce orieHKH OlEHIMK cobupaeT nHGHOPMAIINIO, JOCTATOYHYIO AJIS ONpEAeNIeHUs! CTO-
UMOCTH OOBEKTa OIICHKH, MPUHUMAsh BO BHHMAaHHE €€ JOCTOBEPHOCTH, HAJC)KHOCTh M CYIECTBEH-
HOCTB JJIS LIeH OoleHkH. [Ipu3Hanue mHpopManuy JOCTOBEPHOM, HAJIEKHOM, CYIIECTBEHHOW U J10-
CTaTOYHOU TpeOyeT MpOoPEeCCHOHATBHOTO CYXKICHHUS OICHINNKA, C(HOPMHPOBAHHOTO HA OCHOBAHHHU
aHanm3a Takou nHpopmarnuu. Madopmaris MokeT ObITh MOTy4YeHa OT 3aKa3uuKa OIEHKH, TPaBO00-
nafarensi 00bEKTa OLIEHKH, SKCIIEPTOB PHIHKA U OTPACIIU, a TAKXKE U3 JPYTUX UCTOYHUKOB.

3) mpuMeHeHUe MOIX0I0B K OILICHKE, BKIII0Yask BHIOOP METOIOB OIICHKH U OCYIIECTBICHUE He-
00XOIMMBIX PACUYETOB;

JlaHHBIH dTam B MPOIIECCEe OICHKU SBISETCS OCHOBHBIM C TOYKH 3PSHHSI METOIUYECKOTO 000C-
HOBaHMsI PE3yJbTAaTOB O CTOMMOCTH OOBEKTa, MOJIYYEHHBIX C MPUMEHEHHEM B OOILEM cilyyae Tpex
MOJIXOJIOB K OLIEHKE.

B mporiecce olieHKH OLIGHIIMK paccMaTpUBaeT BO3ZMOXKHOCTh MPUMEHEHHS BCEX MOAXOA0B K
OIICHKE, B TOM YHCJIC JJIS MMOATBEPIKIICHUS BBIBOJOB, MOJYUYEHHBIX IMPU MPUMEHEHUU APYTUX MOIXO0-
noB. [Ipu BeIOOpE MOIX0A0B U METOAOB OLIEHKU OLIEHIINKY HEOOXOIMMO YUUTHIBATh CIENU(UKY 00B-
€KTa OILICHKH, ICJIM OIICHKH, BHJ] CTOUMOCTH, JJOCTATOYHOCTh M JIOCTOBEPHOCTh MCXOJHON HH(pOpMa-
L[UH, JAOMYLICHUS] U OTpaHUYEHUs OIeHKHU (MyHKT 2 ¢enepanbHOro crangapra oueHku «lloaxonsr u
MeTtoabl orieHKH (DPCO-V)».

4) coriacoBaHue MPOMEKYTOUHBIX PE3yIbTaTOB, OJYYCHHBIX B PAMKaX MPUMEHEHUS pa3iiny-
HBIX MOAXO/OB K OILIEHKE (B clydae HEOOXOTUMOCTH), U ONPEICIICHHE UTOTOBOM CTOMMOCTH O0BEKTa
OIICHKW;

[Tpu mpuMeHEeHNN HECKOJIBKHX ITOIXO0J/I0B U METOJIOB OICHINUK MCIIOIB3yeT MPOIEAYPY COTJia-
COBaHMs UX Pe3yIbTaTOB. B ciydae CyliecTBEeHHBIX PacX0KI€HUN pe3yabTaToOB MOAX0/I0B U METO/I0B
OIICHKH OIEHIIMK aHaTU3UPYET BO3MOXKHBIE MPUYMHBI PACXOXKIEHUH, YCTaHABIUBAET IMOAXOMBI U
METO/IbI, TIO3BOJISIONINE MOTYIUTh HanOO0JIee JOCTOBEPHBIE PE3yIbTATHI C YIeTOM (PaKTOpPOB, yKa3aH-
HBIX B MyHKTE 2 PCO-V.

5) coctaBieHue oryera 00 OIeHKEe 00BEKTA OI[EHKH.

B nporecce onienkun HeoOXxoaumMo coOmroaTh TpeboBanuss deaepabHOTO 3aKoHa, (henepab-
HBIX CTaHJAapTOB OLIEHKH, MHBIX HOPMATUBHBIX MPAaBOBBIX akToB Poccuiickoit @enepanuu B o0JacTu
OIICHOYHOM JAESITeNIbHOCTH, CTAHAAPTOB U MPAaBWJI OIICHOYHOU JESATEIBHOCTH, & TAaKXKE CIIE0BATh IO-
JIOKEHUSM METOJUYECKIX PEKOMEHIAINH MO OIICHKE, 0OJI0OPEHHBIX COBETOM IO OIICHOYHOU IeSTelhb-
HOCTH TIpu MunsKoHOMpa3Butusa Poccun (1.3 DenepanbHoro crangapra «llpounecc onenku (GCO
1».
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14.2. Ob6ocHOBaHue BHIOOPA JOXOHOIO MOAX0Aa K OlleHKe, METOJA0B B paMKax Ioaxoaa, mocJje-
JI0BATEJbLHOCTD ONpeaeeHHsI CTOMMOCTH 00beKTa OLEHKH, PACUYeThl

B cootBetctBum ¢ 1. B10 Ilpunoxenus B k MexayHnapogHomMy cTanaapTy GUHAHCOBOM OTUET-
Hoctu (IFRS) 13 «Ouenka cnpaBeauBoil CTOMMOCTIY,

«B10 JloxomHbIit mOaX0 MpeArnoaraeT npeodpazoBanue Oyaylmux cyMM (Hampumep, JeHExK-
HBIX MTOTOKOB WJIM JIOXOJOB M PACXOJOB) B OJHY TEKYIIYIO (TO €CTh AMCKOHTUPOBAHHYIO) BEITUYHHY.
Korna ncnosnb3yeTcst JOXOAHBIN MOIXO0, OLEHKA CIPAaBEVIMBOM CTOMMOCTH OTPa)XaeT TEeKYILIHE OXKH-
JTaHWS PHIHKA B OTHOIICHUH YKa3aHHBIX OYAYIIHX CYMM.

B11 K ganHbIM MeTO/1aM OIIEHKH OTHOCSITCS, HAIIPUMED, CIICYIOIIHE:

(a) MeTOIbI, OCHOBAHHBIE Ha pacueTe MPUBEIECHHON CTOMMOCTH;

(b) Mogenu onpesieneHus 1EHbI OMIIMOHA, Takue Kak Gopmyna bidka - [lloymsa - Meprona nnu
OuHOMUANbHAs MOJENb (TO €CThb MOJieJb, MpeAyCMaTpPUBAIOLIAsl JUCKPETHBIA MOIXOM), KOTOPbIE
IpeyCMaTPUBAIOT pacyeT MPUBEJACHHONW CTOMMOCTH M OTPAXKAIOT KaK BPEMEHHYIO CTOMMOCTh, TaK U
BHYTPEHHIOIO CTOUMOCTbh COOTBETCTBYIOILIETO OMNIIMOHA; U

(c) mHOromepuogHasi MOJENb H30BITOUHOW NPUOBLIM, KOTOpash MCHOJB3YeTCsl JI OLEHKH
CIIPaBeIJIMBOM CTOMMOCTH HEKOTOPBIX HEMaTEePHAJIbHBIX aKTUBOB.

Cnocoowl pacuema npueedeHHOll CMOUMOCMU

nyskt B12 Tlpunoxenus B k MexaynapognoMy ctanaapty ¢unancoBoit ordyetHoctr (IFRS)
13 «Ouenka cupaBeiIuBOM CTOMMOCTI:

B nynkrax B13-B20 ommceiBaeTcs MCIONB30BaHUE CIIOCOOOB pacdeTa MPHUBEACHHOW CTOMMO-
CTH JJI OIICHKU CIPABEJIMBONM CTOMMOCTH. DTH IMyHKTHI HE MPEIMUCHIBAIOT MCIONB30BAHUE OJHOTO
KOHKPETHOI'0 CIocoba pacuera MPUBEACHHON CTOMMOCTH M HE TPEOYIOT OrpaHHMUYUTHCS HMCIOIB30Ba-
HUEM TOJIBKO OINHKCBHIBAEMBIX CIIOCOOOB pacuera MPHUBEJCHHON CTOMMOCTH IPH OLIEHKE CIIPAaBEIMBOM
croumocTH. Crioco® pacuera NPUBEIEHHOM CTOMMOCTH, MCIIOJIBb3YEMBIH JUIsl OLEHKU CIpPaBEIMBON
CTOMMOCTH, OyZeT 3aBUCETh OT (PAKTOB M OOCTOATENHCTB, CHEIU(PUUHBIX ISl OLIEHUBAEMOI'0 aKTHBA
WK 00s3aTeNbCTBa (HapUMep, UMEEeTCs I HaOro1aeMast pplHOYHasi nHGOopMalus O [IeHaX Ha COIo-
CTaBUMBIE aKTHUBBI HJIM 0053aTENLCTBA), U OT HAJIMYHUS JOCTATOYHOTO 00beMa TaHHBIX.

Komnonenmut oyenku na ocnoge npueedeHHoll Cmoumocmu

nyHKT B14 Ilpunoxenus B x Mexaynaponaomy ctanaapty ¢unancoBoir otaetHocTH (IFRS)
13 «OneHka crnpaBeyIMBOA CTOUMOCTH:

CrnocoObI pacueTa MpPHUBEICHHON CTOMMOCTH OTIMYAIOTCS CIIOCOOOM BKIIFOUEHUS B pacyer dJie-
MEHTOB, OMHMCAHHBIX B MyHKTe B13. OmHako Bce HIKECIHEAYIONIHE OOIIHME MPUHIUIBI OMPECIISIOT
npUMEHEHHE JTI000T0 crmocoda pacyeTra NPUBEACHHON CTOMMOCTH, UCTIOIB3YEMOTO /ISl OLEHKH CIIpa-
BEJJIMBO CTOMMOCTH:

(a) [lenexxHble TOTOKM M CTaBKU JTUCKOHTHPOBAHHS JOJDKHBI OTpa)kaTh OMYIICHUS, KOTOPhIE
MCIIONIb30BAJINCH Obl YUACTHUKAMU PHIHKA MPU OTPEEICHUN [IEHBI HA aKTUB W 003aTENIbCTBO.

(b) JlenexxHble MOTOKM M CTAaBKHM TUCKOHTHUPOBAHUS JOJKHBI YUUTHIBATH TOJIBKO T€ (haKTOPHI,
KOTOPBbIE€ OTHOCATCS K OIICHUBAEMOMY aKTUBY UJTU 00S13aTEILCTRY.

(c) YtoObl n36exaTh JBOMHOIO BKIIIOUEHUS (PAaKTOPOB PUCKA WM K€ MX HEBKIIOUEHHUS HEO0O-
XOJIUMO, YTOOBI CTABKH JUCKOHTHPOBAHUS OTPaXKaIH T€ K€ JOIMYIIEHUs, 4YTO ObUIM UCTIOJIb30BaHBI ITPU
pacudere COOTBETCTBYIOLIUX JCHEKHBIX TOTOKOB.

(d) JomymieHus: B OTHOLIEHUH JE€HEKHBIX TTOTOKOB U CTABOK JTUCKOHTHUPOBAHUS TOJKHBI OBITH
coo0pa3Hbl Mexy coboit. Hampumep, HOMUHANBHBIE ICHEKHBIC TOTOKU, KOTOPHIE YUUTHIBAIOT BIIUS-
HUe MHOIAIWYU, JODKHBI JUCKOHTUPOBATHCS 1O CTAaBKE, YUHTHIBAIONICH BimsHUE WHIsmmu. Homu-
HaJbHasi O0e3pHCKOBas MPOIEHTHAS CTaBKA YYUTHIBACT BIWsHHE MHOIAIMN. PeanbHble ke TeHEKHbIE
MOTOKH, KOTOpPbIE MCKIIOYAIOT BIMSHUE MH(IALNHU, TOJDKHBI JUCKOHTUPOBATHCS MO CTAaBKE, UCKIIIO-
Yaromiei BIUsHUE WHOISAIUN. AHAJIOTHYHO CYMMBI, OTpakalolllue ACHEKHbIE MOTOKH MOCJE HaJoro-
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00J10KE€HUS, JOJKHBI TUCKOHTUPOBATHCS C MCIIOJIb30BAHUEM ITOCIIEHAIOTOBON CTaBKU AUCKOHTHPOBA-
Hus. CyMMBI, OTpakaroliye ASHEXHbIe TTOTOKH 10 HAalToroo0J0KeH s, JOJKHBI JUCKOHTUPOBATHCS 110
CTaBKE€, COOTBETCTBYIOILIEN YKa3aHHBIM JIEHEKHBIM ITOTOKAM.

(e) CraBKM AMCKOHTHPOBAHUS JOJIKHBI ONPEAENATHCS C Y4eTOM 0a30BbIX IKOHOMUYECKUX
(akTOpOB TON BaJIIOThI, B KOTOPOH BBIPAXKEHBI COOTBETCTBYIOLINE JIEHEKHbBIE TTOTOKH.

Puck u neonpeoenennocmso

nyHkTel B15-B17 Ilpunoxenuss B x MexayHapogHOMy cTaHAApTy (PUHAHCOBOM OTYETHOCTH
(IFRS) 13 «Onenka cupaBejIMBOH CTOUMOCTH:

B15 Omnenka crnpaBeninBoii CTOMMOCTH C MCTIOJIB30BAaHUEM pacueTa MPUBEACHHON CTOMMOCTH
OCYILIECTBISIETCS. B YCIOBUAX HEONPEIEICHHOCTH, IIOTOMY YTO PaCCMaTPHUBAEMBIE JICHEKHBIE TOTOKH
ABJIAIOTCS] PACUETHBIMH BEJIMUMHAMU, & HE 3aBEIOMO M3BECTHBIMM CyMMaMH. Bo MHOrux ciry4asx He-
ONPEJEIICHHBIMU SIBIISIFOTCS KaK CymMMa, TaK U CPOKM BO3HUKHOBEHUS JECHEKHBIX MOTOKOB. Jlaxe
NPEyCMOTPEHHBIE TOTOBOPOM (MKCHUPOBAHHBIE CYMMBbI, TaKH€ KaK IUIATE)XU MO 3aiiMy, SBISIOTCS
HEOIpeIeIEHHbIMH, €CJIH CYLLIECTBYET PUCK JiedonTa.

B16 YuacTHUKM phIHKAa OOBIYHO CTPEMSTCSA IMOJYYUTh KOMIICHCAIHIO (TO €CTh NMPEMHUIO 3a
PHCK) 3a MPUHATUE HEOIPEIEIEHHOCTH, NPUCYIIEH NEHEKHBIM MOTOKaM I10 aKTHBY WJIM 00s3aTelb-
cTBy. OlLIeHKa CIIpaBeAJIMBON CTOMMOCTH JOJDKHA YUUTHIBATh IPEMHMIO 3a PUCK, OTPAXKAIOILLYIO CYMMY,
KOTOPYIO YYaCTHHKH pbhIHKA MOTpeOoBasu Obl B KaUeCTBE KOMIICHCALIMU 32 HEONPEeIEHHOCTh, MPH-
CYLIYIO JEHEKHBIM MoTokaMm. MHade 3Ta oleHka He OyJIeT MpaBIuBO IMPEACTABIATh CIPABEIMBYIO
CTOMMOCTh. B HEKOTOPBIX Cilydasx OmpeleseHre COOTBETCTBYIOLIEH MPEMUH 3a PUCK MOXET BbI3BAaTh
3arpynHeHust. OJHaKO CTENEeHb CI0XKHOCTU cama 1o ce0e He ABIAeTCsS NMPUYUHOM, TOCTaTOYHOM s
UCKJIIOYEHUS IPEMUU 32 PUCK.

B17 Cnoco6sl pacueTa npuBeIeHHONH CTOMMOCTH Pa3IM4aloTCsl B 3aBUCUMOCTH OT TOTO, KAKUM
00pa3oM OHHU YYUTHIBAIOT KOPPEKTHPOBKY Ha PUCK, U OT BHJA HCIOJIB3yEMBIX NEHEKHBIX MOTOKOB.
Hampumep:

(a) Crioco® KOppeKTHPOBKHU CTaBKU JHUCKOHTHpOBaHUS (cM. myHKTh B18-B22) mpenmonaraer
WCIIOJIb30BAHUE CTABKU JIUCKOHTUPOBAHUS, CKOPPEKTUPOBAHHON HA PUCK, U NPEAYCMOTPEHHBIE J10TO-
BOpPOM, OO€IIIaHHbIE I Hanbosiee BEPOSTHBIE IEHE)KHBIE TOTOKH.

(b) Metox 1 pacuera oxunaeMol NMpHUBEIEHHONH cTOMMOCTH (CcM. MyHKT B25) mpeamonaraer
UCIIOJIb30BAaHUE OXH/IAa€MbIX JEHEKHBIX IOTOKOB, CKOPPEKTUPOBAHHBIX C YYETOM PUCKA, U OE3pUCKO-
BOM IIPOLICHTHOM CTaBKH.

(c) Mertox 2 pacdera 0XXHIaeMOW NMPUBEICHHON CTOMMOCTH (cM. IMyHKT B26) mpenmomaraer
WCIIOJIb30BAHUE OXKUIAEMBIX JEHEKHBIX IIOTOKOB, HE CKOPPEKTHUPOBAHHBIX C YYETOM PUCKA, U CTABKU
JUCKOHTUPOBAHUSA, CKOPPEKTUPOBAHHON IS BKJIIOUEHHSI MIPEMHHU 3a PUCK, TPeOyeMON y4acTHHUKaAMH
pbIHKa. Takast cTaBKa OTJIMYAETCsl OT CTaBKH, UCIIOJIb3YEMOW MTPU PUMEHEHUH C1I0c00a KOPPEKTUPOB-
KM CTaBKHM JUCKOHTHPOBAHUSI.

Jliig onpenenenust TeKyIIed CTOUMOCTH OyIyIlero S3KOHOMHYECKOI 0 J10X0/1a TpedyeTcst IpoBe-
CTH BCECTOPOHHMI aHaIN3 (MHAHCOBOM JEATENbHOCTH KOMIIAHMHM, BKJIOYAsl aHAINU3 JOXOA0B, pacxo-
JI0B, MHBECTULIMH, CTPYKTYpbl KalMTajga, CTOUMOCTH NPEANPUATUS IOCIE OKOHYAHUS MPOrHO3HOIO
nepuoja U CTaBKU JUCKOHTHUPOBAHUS.

B cootBerctBuE ¢ 1m.B28 Mexmynapoanoro crangapra ¢punancoBoit ordetnoctu (IFRS) 13,
«BO3MOKHO, YTO OpraHU3allusl UCIONb3YyeT JUIsl pacueTa pealn30BaHHbIE IEHEKHbIE TOTOKH 3a KaKOM-
a100 pesleBaHTHBIM NPOLLIBIA MEPHUOJ, CKOPPEKTUPOBAHHBIE C YYETOM BO3HMKILIMX BIIOCIIEICTBUU
U3MEHEHUH 00CTOSATENbCTB (HanmpuMep, U3MEHEHUH BHEIIHUX (PAKTOPOB, BKJIIOYAs SKOHOMHUYECKHE
WIM PBIHOYHBIE YCJIOBHS, OTPACIIEBBIX TEHAECHIUN U KOHKYPEHLINH, a TaK)K€ N3MEHEHUH BHYTPEHHHMX
(akTOpOB, OKa3bIBAIOUINX OoJiee MPsSMOE BIMSHHUE Ha OPraHU3ALMIO), IPUHUMAsT BO BHUMAHUE JOITY-
LIEHUS YYACTHUKOB PHIHKA.

B cootBerctBHM € .12 deaepanbHoro cranmaapra oneHku «llogxomasr u meroast onenku (PCO
V)», «lIpn ucnosnb30BaHUM JOXOJHOTO MOAX0/1a, OLEHIIUKY HEOOX0IUMO YUUThIBATS!
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1) crtocoGHOCTh 00BbEKTAa MPUHOCHUTD JTOXOJ (3HAUUMOCTH JI0XOJHOTO MOJXO0a BBIIIE, €CIIU TMO-
JTy4eHHe A0X0Ja OT MCIOJIb30BaHUS 00BEKTa COOTBETCTBYET LIESAM MPUOOPETeHHUS 00BEKTa yJaCTHH-
KaMH PBIHKA);

2) crerneHb HEOMPEIeICHHOCTH OyIyIuX JOXO0I0B (3HAYUMOCTh JJOXOJHOTO TOIX0/a TeM HU-
JKE, UM BBIIIIC HEOMPEACIICHHOCTh, CBSI3aHHAS ¢ CYMMaMH U CPOKAMH MTOCTYIUICHUS OYAYIIUX JIOXO0B
OT MCTIOJB30BAHMS O0BEKTA)».

OnenuBaemoe OOIIECTBO HE MOTyYaeT BBIPYUKY.

N3-3a BBICOKOI HEOMpeAeneHHOCTH OyIyIUuX JT0XOA0B, O0YCIOBICHHONW OTCYTCTBHEM HOJTO-
CpOYHOTrO OM3HEC-TIJIaHa, HAMYHsI KPU3UCHBIX SBICHUI B DYKOHOMHUKE M Pa3HOHAIPABIEHHOTO BIIHSI-
HUSL MaKpOIKOHOMHUYECCKUX (PAaKTOPOB Ha JIEATEIHHOCTh XO3SHUCTBYIOIIUX CYOBEKTOB, MOCTPOCHHE
MIPOTHO3a JIOXOJOB, a CIIEJIOBATENLHO, TPUMEHEHHE JI0XOMHOTO MOAX0/aa, HE BO3MOXKHO. Bmecte ¢
TeM, Tipu otieHKe ocHOoBHOTO akTuBa (AO «BAHK CI'by) JloxomaHbIi MOAX0/] MCIIOJIb30BaH.
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14.3. Ob6ocHOBaHue BbIOOPA CPABHUTEILHOIO (PHIHOYHOIO0) MOAX0/Ia K OlleHKe, METOI0B B pam-
Kax MoJX0/1a, MOCJIeA0BaATeIbHOCTH ONpeaeTeHUusI CTOMMOCTH 00BbEKTA OIleHKH, PacyeThl

B cootBerctBum ¢ 1. B5,B6 Ilpunoxenust B k MexxayHaponHoMy cTaHaapTy (PMHAHCOBOM OT-
yetHOoCcTH (IFRS) 13 «O1ienka cripaBeyIMBOl CTOUMOCTIY,

«BS5 Ilpu pbIHOYHOM IOJXO0/I€ UCIIOJIB3YIOTCS LIEHBI U Jpyrasi COOTBETCTBYOIIAs HHpOpMaLus,
OCHOBaHHAasl Ha pe3yJIbTaTaX PHIHOYHBIX C/IEJIOK, CB3aHHBIX C UIEHTUYHBIMU WU CONOCTABUMBIMHU (TO
€CTh aHAJOTMYHBIMHU) aKTUBAMHM, 00513aTEIbCTBAMM HJIM T'PYIION aKTHBOB M 0053aTENIbCTB, TAKON KaK
ousHec.

B6 Hanpumep, B MeTO/aX OLIEHKH, COIVIACYIOIIMXCS C PHIHOYHBIM IOJIXOJOM, YaCTO HCIOJIb-
3YIOTCSI PHIHOYHBIE MYJIbTUIUIMKATOPBI, IOJydaeMble Ha O6a3e IpYIIbl CONOCTaBUMBIX CIENOK. Myib-
TUIUIMKATOPBl MOTYT HaXOAWTHCA B ONPEIEIICHHBIX IHAINa30HaX, e KaXJA0H COMOCTaBUMOM CHEIKe
COOTBETCTBYET CBOM MYJBTHILUIMKATOP. BBIOOP yMECTHOrO MyJibTUIUIMKATOpa U3 COOTBETCTBYIOILEIO
Jyarna3oHa TpeOyeT CY)KJIEHHs C y4eTOM KaueCTBEHHBIX U KOJIMYECTBEHHBIX (PaKTOPOB, CHIELU(DUIHBIX
JUISL JAHHOM OLIEHKW.

B cootBetrcTBUU ¢ 1.5 denepanpHoro crangapra oneHku «lloaxomasr u metonb! oneHku (GCO
V)», «PaccmarpuBas BO3MOXXHOCTb U LI€I€COOOPAa3HOCTh NPHUMEHEHUS] CPAaBHUTEIBHOIO MOJIXOAA,
OLIEHIIMKY HEOOXOAMMO YUUTHIBATh 0OBEM U KaueCTBO MH(OPMALUK O clielKaX ¢ 00bEeKTaMH, aHaJIo-
T'MYHBIMH OOBEKTY OLIEHKH, B YACTHOCTH:

1) aKTUBHOCTB PBIHKA (3HAYUMOCTb CPaBHHUTEIBHOTO TIOJX0/1a TEM BBIIIE, YeM OOJIbILE CACIOK
C aHAJIOTaMHM OCYILIECTBIISIETCS Ha PHIHKE);

2) AOCTYIMHOCTh MH(POpPMALUU O CAEJKAX (3HAYMMOCTh CPAaBHUTEJIBHOTO IMO/AX0J/la TEM BBILIE,
4yeM HaJlexHee HHPOpMaLUs O CACIKAX C aHAJIOraMM);

3) aKTyaJabHOCTh PBIHOYHOW LIEHOBON MH(OpPMALMU (3HAYUMOCTh CPAaBHUTEIBHOI'O IMOJIXOZa
TEM BBIIIIE, YeM MEHbILIE yJaJIEeHbl BO BPEMEHH CAEIKU C aHAJIOTaMH OT AaThl OLEHKH U YeM CTaOuiIb-
HEee PHIHOYHBIE YCIIOBHS OBLIM B ’TOM MHTEpPBaje BPEMEHH);

4) cTerneHb COMOCTABHMOCTH aHAJIOTOB C OOBEKTOM OIICHKH (3HAYMMOCTh CPaBHHUTEIHHOTO
MOJIX0Jla TE€M BBIIIE, YeM OJIM)KE aHAJIOTH 10 CBOMM CYIIECTBEHHBIM XapaKTEPUCTUKAM K OOBEKTY
OLIEHKU M YeM MEHbIIIe KOPPEKTUPOBOK TPEOyeTCsl BHOCUTH B LICHBI AHAJIOI'OB)».

Hntepec k poccuiickoMy (POHIOBOMY PHIHKY Ha /1aTy OLIEHKU OCTaeTCs HU3KUM.

O60pOT TOPTOB M JUKBUIHOCTH (POHIOBOTO PHIHKA MIOKA HE YIYUIIHIUCH.

PbIHOK ak1uii ype3mMepHO nepeaBieH, HaCTPOSHUS SKCTPEMAJIbHO AETPECCUBHBIE.

WupiMu c10BaMU, OPUEHTHP AJIs OLIEHKU aKIIUH OTCYTCTBYET.

VYuursiBas, uro akunu AO «He3aBucuMble HHBECTULMI HE MIPEACTABIEHBI HA OTKPBITOM PBIH-
K€, CHEJIOK C IIaKeTaMH aKLIIUH KOMIIAHUH, COIIOCTABUMBIX 110 OCHOBHBIM II0Ka3aTelIsIM 1I0XOA0B M pac-
XO/I0B, COCTaBYy aKTUBOB U naccuBoB ¢ AO «He3aBucumble HHBECTHLIMNY, HE BBIBICHO, ObUIO MPUHS-
TO pELICHUE 0TKA3aThCs OT IPUMEHEHHS CPAaBHUTENIBHOTO MOAX0/a B paMKax JaHHOTO OTYETA.
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14.4. Ob6ocHOBaHuEe BLIOOpPA 3aTPATHOIO MOAX0A K OlleHKe, METOI0B B paMKax I0aX0/a, 1mocJie-
JI0BaTEJIbHOCTH OIpeIeTeHUsI CTOMMOCTH 00BbEKTa OlleHKH, PacueThl

B cootBerctBum ¢ 1. B8 IIpunoxenns B k MexayHaponnoMmy cTanaapTy (pUHAHCOBOM OT4eT-
Hoctu (IFRS) 13 «Ouenka cnpaBeauBoil CTOMMOCTIY,

«B8 Tlpu 3aTpaTHOM MOJX0JE OTpakaeTcsi CymMMma, KOTopas moTpeOdoBaisach Obl B HACTOSIIIHI
MOMEHT BpPEMEHH JIsl 3aMEHbI DKCIUTyaTallMOHHOW MOIIHOCTH aKTHBa (4acTO Ha3blBaeMas TEKyIlen
CTOMMOCTBIO 3aMelleHus). B 0cHOBE 3TOro nmoaxo/a JeKUT IpearnoaracMas o3ULKs OKyNaTes, He
COTJIACHOTO IJIATUTH 33 aKTUB OOJIbINE TEKYIIEW CTOMMOCTH ero 3amenieHus (mpuioxenue B9 k Mex-
IyHapoaHOMY ctaHnapty punancoBoit otuetHOCTH (IFRS) 13 «OrneHka cripaBeIsTMBOM CTOMMOCTH).

Ilo MHEHHIO OLIEHIIMKA, CTOMMOCTL coOcTBeHHoro kamurtaia AO «HeszaBucuMmble HHBECTH-
LUN», C YYETOM CJAEJIAHHBIX JOIYIICHHUI, BO3MOXHO ONPEAEIUTh KAK PRIHOYHYIO CTOMMOCTh B PaAMKax
3aTpaTHOIO MOJX0/Ia B COOTBETCTBHUH C (he/iepaibHBIMHU CTAaHAAPTAMU OLICHKH.

B cootBerctBum ¢ c1. 24 ®CO V 3arpaTHbIl IOAXOM - COBOKYIHOCTb METO/IOB OLIEHKH, OCHO-
BaHHBIX Ha OIpPEAEJICHUU 3aTpaT, HEOOXOAUMBIX [Jisi BOCIPOU3BOJACTBA WM 3aMELICHHUsSI OOBEKTa
OILICHKH C YYE€TOM COBOKYITHOTO 00eclieHeHHs (M3HOCca) 0ObEKTa OLIEHKHU U (MJIH) €ro KOMIOHEHTOB.

B cootBerctBum ¢ 11.30 deaepanbHoro cranaapra oneHku «Ilogxoasr u metonbl oreHku (GCO
V)», METOA CyMMHpPOBaHUS B paMKax 3aTPaTHOTO MOAX0/1a «OCHOBAH HA CYMMHPOBAaHUM CTOMMOCTEMN
BCEX KOMIIOHEHTOB, BXOJSIINX B COCTaB O0OBEKTa OLIEHKH, KOTJla CTOMMOCTh Ka)KIOT0 KOMIIOHEHTA
olpenessieTcs pa3IMYHbBIMH MOAX0JaMH C YYETOM CIIeHU(pHUKN KOMIOHEHTa. B oneHke OM3Heca 3TOT
METOJT HOCUT Ha3BaHUE METO/1a YHCThIX aKTUBOB.

[Ipu 3TOM, IO MHEHUIO OIEHILIMKA, BOZMOXHO OMNPEEIUTh PHIHOYHYIO CTOUMOCTb AKTHBOB U
00513aTeNbCTB, OTPAXKECHHBIX B Oyxrasnrepckoid oTyeTHOCTH 110 PBCY, MOCKONIBKY 1IEeTbI0 TaHHOU OIEH-
KU HE SIBJISIETCS OIICHKA KaXKJIOTo akThBa U o0s3arenscTBa AO «HesaBucuMble MHBECTULIMNY B LIETSAX
COCTaBIIEHUSI OTYETHOCTHU MO0 MeXTyHApOJHBIM CTaHAApTaM (PUHAHCOBON OTYETHOCTH.

BbiB0/1 0 BO3MOKHOCTH IPUMEHEHUS € 3aTPATHOI'0 MOAX0/1a, METOAa B PAMKAaX MOAX0a

B cootBercTBHM € .25 deaepanbHoro cranaapra oneHku «Iloaxonbr u meroast onenku (PCO
V)», «nanbosee BpICOKAa 3HAUUMOCTb 3aTPATHOTO MOJX0/a, KOrjJa 0ObEKT HEe FeHEepUpyeT HEmocpes-
CTBEHHO JI0XOJ U SIBIISICTCS CIIEIUATU3UPOBAHHBIM, TO €CTh HE MPOJIAETCSl HA PHIHKE OTIEIBHO OT Ou3-
HEeca WK UMYIIECTBEHHOTO KOMIUIEKCa, JIUIsl KOTOPOTO OBLIT CO3/IaH.

[Taket akumit AO «He3aBucuMble MHBECTUIIMNY» HE TEHEPUPYET HEMOCPEICTBEHHO JI0XO]T U €T0
HEJB3s MPOAaTh OTAEIHHO OT OCHOBHOTO akThBa — CeBepraz0anka. Takum oOpa3om, 3HAUNMOCTH 3a-
TpaTHOTO Mo1x0/1a B onieHke akiuii AO «He3aBucuMble HHBECTHIIMIY OYET BHICOKOM.

3arpaTHBI TOJIXOJ — METOJ CYMMHUPOBaHHUS, BO3MOXXHO MPHUMEHUTH, T.K. 00BEKTOM OILICHKH
SBIICTCS OpTaHMU3allMsl, 00JIa1aolas akTUBaMH, KOTOPhIe UMEIOT ICHEKHYIO olleHKY. [Ipennonaraer-
csl JajpHellee cylliecTBoBaHue opraHu3auuu. bamaHnc opranusauuu Ha 31 mapra 2026 r., a TaKxe
OCB 3a sHBapb-Maii 2026 r. nosydeHsl OIEHIIMKOM OT 3aKa3yuKa.

ITocsienoBaTEILHOCTD ONPeIeIeHUS] CTOMMOCTH 00beKTa OLleHKHU

B cootBerctBuu ¢ .11 ®CO Ne 8

B pamMkax 3aTpaTHOTO M0AX0Ja OLECHIIUK ONpEesieT CTOUMOCTh OOBEKTa OLIEHKU Ha OCHOBE
CTOMMOCTH TPUHAIJICKAIINX OpPraHU3aIlH, BeAylleld OM3HEC, aKTHBOB M MPHUHATHIX 00s3aTENbCTB.
[IpumeHeHne 3aTpaTHOTO MOIX0Aa HOCUT OTPAHUYCHHBIA XapaKTep, W JTaHHBIH MOIX0/, KaK MPaBUIIo,
MIPUMEHSETCSI, KOT/1a TPUObUTH U (MJIHM) IEHEKHBIN TTOTOK HE MOTYT OBITh JJOCTOBEPHO OINpPEEICHBI, HO
IIPU 3TOM JIOCTYITHA AOCTOBepHas nH(OpMalusa 00 aKTUBaX U 00513aTeNbCTBAX OpPraHU3alluy, Beaylie
ousHec.

11.1. Ilpu ucnonap30BaHMUM 3aTPATHOTO MOAXO0/1a KOHKPETHBIA METO]I MPOBEACHUS OLICHKH 00b-
eKTa OIICHKH MPUMEHSIETCS C yIETOM OXKHIaHUI OTHOCHTEIBHO MEPCHEKTHB JCSITEILHOCTH OpTaHu3a-
UM (KaK AeMCTBYIOIIAs UM KaK JTUKBUIAUPYEMast).
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11.2. B cinyyae Hanuumsi MPEANOCHUIKY JMKBHIAIMK OPraHU3allMH, BEAYIIeH OW3HecC, CTOW-
MOCTh 00BEKTa OLIEHKH OTpEAeNsAeTCs KaK YhcTas BhIpydyKa, ModydaeMasl Moclie peajn3aliid aKTHBOB
TaKOW OpraHU3aIiy C YI€TOM MOTallIeHUs] UMEIOIIEHCS 3a/I0JKEHHOCTH U 3aTpaT, CBSI3aHHBIX C pealu-
3aIrMel akTUBOB U MPEKPAIICHUEM JeSTEIIBHOCTH OpraHu3alluy, Beayllel On3Hec.

11.3. Ilpu onpeneneHUu CTOMMOCTH 00BEKTa OIICHKU C UCTIOJIb30BAHUEM METOJIOB NMPOBEIACHUS
OLICHKH O0BEKTa OLIEHKH 3aTPATHOTO MOAXO0/]a OLEHILUKY CleAyeT MPOU3BECTU MOATAMHbIN aHAIU3 U
pacyeThl COrJIaCHO METO/I0JIOT MU OLIEHKH, B TOM YHCIIE:

a) U3y4UTh U MPEJCTaBUTHh B OTUETE COCTAB AKTHBOB M 00SI3aTEIHCTB OpPraHU3allUU, BEAYIICH
Ou3Hec;

0) BBISIBUTH CIICIUATM3UPOBAHHBIC M HECIICIIUATM3UPOBAHHBIC aKTUBBI OpraHU3aI[uH, BEIYIICH
omsHec. Crienuanu3upoOBaHHBIM AKTHBOM IPU3HAETCS aKTHB, KOTOPBIH HE MOXET OBITh NMPOJAH Ha
PBIHKE OTZIEIBHO OT BCEro OM3HEeca, YaCThI0 KOTOPOTO OH SBIIAETCA, B CUIY YHHUKAIbHOCTH, 00YCIIOB-
JICHHOW CIEIUaTU3UPOBAHHBIM XapaKTepOM, Ha3HAuYC€HHUEM, KOHCTPYKIMEW, KOHpUrypauuen, cocra-
BOM, pa3MepOM, MECTOIOJIOKEHHEM U JIPYTUMH CBOHCTBaMHU akTuBa. OLEHIIMKY HEOOXOIUMO TpO-
aHAIM3MPOBATH CIICIIMATN3UPOBAHHBIC aKTHBBI HA MPEIMET HAIWYHUS Y HUX MPU3HAKOB YKOHOMHUYE-
CKOT'0 yCTapeBaHUs;

B) pacCUMTaTh CTOMMOCTh AKTHBOB M 0053aTENIBCTB, a TAKKe, B Cllydae HEOOXOIMMOCTH, JI0-
MOJIHUTENIbHbIE KOPPEKTHUPOBKU B COOTBETCTBUH C MPUHITON METOOJIOTHEN UX pacyuera;

T') IPOBECTU PAcUET CTOUMOCTH OOBEKTa OIICHKH.

Pacuyersl

[Ipu pacuere MeTo10M CYMMHUPOBaHUS OLEHIIMK npuaepxkuBaics [lpukasza ot 28 asrycra 2014
r. Ne 84n «O0 yTBepkIeHUU MOPSIKA OMPEEICHUS CTOUMOCTH YUCTHIX aKTUBOBY (IEHCTBYET peaak-
st ot 31 mapta 2025 r. ¢ u3mMeHeHussMH, BHeceHHbIMU [Ipukaszamu Munduna ot 21.02.2018 Ne 30H,
o1 31.08.2020 Ne 179H, ot 27.11.2020 Ne 2861 u npyrumn).

Metop peanu3yercs B HECKOJIBKO ITaIoB:

[IpuHUMaeMble K pacyeTy aKTHUBbI BKJIIOYAIOT BCE aKTHUBBI OpPraHU3alliy, 3a UCKIIIOUEHUEM Jie-
OMTOPCKOW 3a/JI0JDKEHHOCTH YUpeAauTeNe (y4acTHUKOB, aKIIMOHEPOB, COOCTBEHHHUKOB, YJICHOB) IO
B3HOCaM (BKJIajaM) B YCTaBHBIN KanuTaj (yCTaBHBIN (GoHI, aeBor (OHM, CKIAIOYHBIA KaIuTal), 1Mo
oIJiaTe akIl|u.

[IpuHuMaeMble K pacdeTy 00s3aTeNbCcTBa BKIIIOYAIOT BCE 0053aTENbCTBA OpraHU3aIiy, 3a UC-
KIIIOYEHUEM JIOXOJIOB OyIyIIMX MEPHOI0B, MPU3HAHHBIX OpPTaHU3aIMe B CBSA3H C MOJIYYEHHUEM TroCy-
JTAPCTBEHHOM MOMOIIIH, a TAKXKE B CBA3HM ¢ 0€3BO3ME3AHBIM NOJYYEHHEM HUMYILECTBA.

http://base.garant.ru/70771060/

B cootBerctBuu ¢ 1. 12 ®CO-8 «Onenka 6uzneca (OCO-8)», npu onpeneneHu CTOMMOCTH
00BEKTa OLIEHKU B paMKax MPUMEHEHMs Ka)/10TO U3 MCIOJIb30BAHHBIX METOJOB MPOBEACHUS OLECHKU
00BEKTa OLIEHKH OLIEHIIMK JIOJDKEH YCTAaHOBUTH M 0OOCHOBAaTh HEOOXOIMMOCTh BHECEHHUSI MCIOIb30-
BaHHBIX B pacueTax KOPPEKTHPOBOK M MX BeIMYUHY. KOppEeKTHpPOBKH HEOOXOIMUMBI, MMOCKOIBKY Oa-
JIAaHCOBAasl CTOMMOCTb aKTUBOB U 00s3aTEIbCTB KOMITAHUU BCIEACTBUE MHQIIALMU, U3MEHEHUH KOHb-
IOHKTYpBI PBIHKA, UCIIOJIb3YEMBIX METOJOB y4eTa HE BCETJa COOTBETCTBYET PHIHOUYHOM CTOMMOCTH.

Cratbu GasaHca, cocTaBistolIMe MeHee 2% CTOMMOCTH HMMYIECTBA, KOPPEKTUPOBKE OOBIYHO
HE TI0JIeKAaT.

B mmxkecnenyromieit Tabnuie Oyxrantepckas nHGOpMaIUs MpEACTaBICHa B BUAEC OyXrairep-
ckoro Oananca Ha 31 mexadps 2025 rona, 31 mapra 2026 roma u Ha 31 mas 2026 roxa.

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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Tadmnua 12. Uudopmanust Byxraarepckoii oTyeTHOCTH

3HayeHne HA 3HaveHne HA 3navenne Ha
31.12.2025 no 31.03.2026 no
31.05.2026 mo
HaumeHnoBanune nokasareJist Kon HHpoOpMANUH HHpOpPMALUH S —"
Byxranrepckoro | Byxraarepckoro OCB I_)")Icu 6
Gasanca, Teic.py0 | Gamanca, ThIC.py6 ’ -PY
I. BHEOBOPOTHBIE AKTHUBbBI
HemartepuanbHbIC aKTHBEI 1110 0 0 0
OCHOBHBIC CpPECTBA 1150 820 724 660
duHAHCOBBIE BIOKEHHUS 1170 639 411 639 411 639 411
OTJI0KEHHBIE HAJIOTOBBIE AKTUBBI 1180 10 9 179
[Ipoure BHEOOOPOTHEIC aKTUBEI 1190 0 0 0
Hmozo no pazoeny I | 1100 640 241 640 144 640 250
I1 OGOPOTHBIE AKTUBbI
3armnacel 1210 0 0 0
Hautor Ha 100aB/IeHHYIO CTOMMOCTb 110 1220 0 0 0
MPUOOPETEHHBIM I[CHHOCTSIM
JlebuTopcKast 3a10KCHHOCTD 1230 26 256 3313 9548
DUHAHCOBBIE BIIOKEHHS 1240 156 011 187 214 187 214
JIeHe)HBIC CPE/ICTBA U ICHEKHBIC SKBHBA- 1250 10 618 8 648 6 544
JICHTBI
[Ipoure 000pOTHBIE AKTUBEI 1260 0 0 0
Hmozo no pazoeny IT | 1200 192 885 199 175 203 306
BAJIAHC 1600 833 126 839 319 843 556
III. KAITUTAJL
VcTaBHBIN KamuTai 1310 746 816 746 816 746 816
CoOCTBEHHBIC aKIIUH, TPUHATISKAIITIE 1320 0 0 0
001IecTBY
Hakonnennast 1oomeHKa BHEOOOPOTHBIX 1340 0 0 0
AKTHBOB
J06aBOYHBINM KanmuTaj 1350 0 0 0
Pe3epBHBIN KamuTal 1360 5373 5373 5373
Hepacripesenennast npuObLIb (HEMOKPHITHIH 1370 73 040 34 254 88 923
YOBITOK)
Hmozo no pazoeny III | 1300 830 229 836 443 841112
1V. AOJIT'OCPOYHBIE OBS3ATEJbCTBA 1410
3aeMHBIC CpeCcTBA 1410 0 0 0
OTJ10)KEHHBIE HAJIOTOBBIE 00513aTEIILCTBA 1420 9 13 193
OrieHOYHbBIC 00sI3aTEIBCTBA 1430 0 0 0
[Tpouune nonrocpounsie 00s3aTENLCTBA 1450 472 376 0
Hmozo no pazoeny IV | 1400 481 389 193
V. KPATKOCPOYHBIE OBA3ATEJIbBCTBA
3aeMHBIC CpecTBa 1510 0 0 0
Kpenuropckas 3a10J15KEHHOCTD 1520 2013 2 092 2 245
Pegveme MPEACTOSIINX PACXO0B U ILIATe- 1540 0 0 0
el
[Tpoune KpaTKOCPOUHBIE 00sI3aTEIHCTBA 1550 362 360 6
Hmozo no pazoeny V| 1500 2416 2 487 2251
BAJIAHC 1700 833 126 839 319 843 556

3amevanue. Bo3MoxHOE HE3HAUMTEIIBHOE Pa3InIUe BEJITMYMH CYMM aKTHBOB M ITACCHBOB OIpe-
JeJsieTCsl OKPYTJIEHHEM U BBOZIE MH(OpMAIIHH.

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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B cocTaBe 0CHOBHBIX CPCACTB YUTCHO apCHAOBAHHOC HMYIICCTBO, IIOTOMY B paCuCTax
MPUHHUMACTCA 3HAUCHUC 0.

14.4.1. Ouenka (puHAHCOBBIX BJIOKEHH I

Kox crpoku 6ananca (1170, 1240). K ¢puHAHCOBBIM BIIOKEHUSAM OTHOCSITCS:

1. rOCy/IlapCTBEHHbIE M MyHHIIUIIAJbHBIC IIEHHBIC OyMaru,

2. [IEHHBbIC OyMaru Ipyrux OpraHu3aIlyii, B T.4. OOJHUTalluu, BEKCEIs;

3. BKJIQJIbl B yCTaBHbBIC (CKJIAJIOUHBIE) KAITUTAJIBI IPYTUX OPraHu3aluui (B T.4. JOUEPHUX U
3aBUCHUMBIX XO3MCTBEHHBIX OOIIECTB);

4, MIPEAOCTABJICHHBIC APYTHM OpPTaHU3aIHUSIM 3aiMBbl,

5. JICTIO3UTHBIE BKJIAJIBI B KPEAUTHBIX OpraHU3aIUIX,

6. JIeOUTOpCKas 3aJ0JKEHHOCTh, MPUOOPETEHHAsI HA OCHOBAHUHU YCTYIIKH MpaBa TpeOoBa-
HUS, U TIp.

B coctase q)HHaHCOBI)IX BJIOJKEHUN YUYUTBIBAKOTCA TAKXKC BKJIaJIbl OpraHu3alvuu-TOBapHIla I10
JIOTOBOPY MPOCTOTO TOBAPHIIIECTBA.
K (hmHAHCOBBIM BIIOKEHUSIM OpraHU3aIMHA HE OTHOCSITCS:

1. COOCTBEHHBIC aKIIMH, BHIKYTUICHHBIE Y aKIIUOHEPOB;

2. BEKCEJIsl, BBIIAHHBIE OpraHU3alMEN-BEKCEIEIaTelIeM OpraH3alMu-IIPOIaBIly IIPH pac-
Yerax 3a MPOAYKIHIO, pabOThI, yCIIyTH;

3. BJIOXKEHHUS B HEJIBKUMOE U MHOE UMYIIECTBO, UMEIOIIIEE MAaTEPUAIIbHO-BEIIIECTBEHHYIO
dbopMy, IpeIocTaBIIIeMbIE 3a TUIaTy BO BPEMEHHOE M0JIb30BAHKE C LENbIO MOTYUYEeHUS JOX0/1a;

4. JIparolieHHbIE METaJUIbl, FOBEJIUPHBIE U3ENH, MPOU3BEACHUS UCKYCCTBA U MHbIE aHa-

JIOTUYHBIE [ICHHOCTH, IPHOOPETEHHBIE HE IS OCYIIECTBICHUS! OOBIUHBIX BUIOB JESTEIBHOCTH.

AKTHUBBI, UMEIOIIIUE MAaTePUAILHO-BEIIECTBEHHYIO (hOpMY, TAKUE KaK OCHOBHBIC CPEJICTBA, Ma-
TEPHUATLHO-TTPON3BOJICTBEHHBIC 3aIaChl, a TAK)KE HEMATePUAIbHBIC aKTUBBI HE SBIISIOTCS (DMHAHCOBBI-
MU BIIOKCHHSIMHU.

DUHAHCOBBIE BIOKEHUS CUUTAIOTCS KPATKOCPOUHBIMH, €CIIH CPOK UX MoraimieHus (oopaiieHus)
MeHee 12 mecsiies.

CDI/IHaHCOBI)IG BIIOXKCHUA MOI‘y’I 6BITB HpI/IO6pCT€HI>I Ha HepBI/I‘-IHOM NN BTOpI/I‘-IHOM pBIHKaX,
MOJTy9€HBI O€3BO3ME3THO WIIH OT yUpEIUTeNe, TOJydeHbI OT KOHTPareHTOB.

Enununa Oyxrantepckoro yuera (PMHAHCOBBIX BIOYKEHUN BEIOMPAETCS OpraHu3aIueil caMmo-
crostensHO. E10 MokeT ObITh cepusi, MapTus U T.Il. OJHOPOJIHASL COBOKYITHOCTh (DMHAHCOBBIX BIIOXKE-
HUl. ODUHAHCOBBIC BIIOKEHUS TPUHUMAIOTCS K OYyXTaJITEPCKOMY YYETY MO MePBOHAYAIBHOI CTOMMO-
CTH.

Croco0 NOCTYIVICHUS] B OPraHM3anulo: HepBOHaqa.anasl CTOUMOCTDb:

CyMMa (haKkTHYECKHX 3aTpaT OpraHU3anuy Ha probpeTenue, 3a uckmodeHnem HJ{C

[Ipuobperenue 3a miart
PHOLP y ¥ MHBIX BO3MEIAEMBIX HAJIOTOB.

B xauecTBe BKJ1az1a B yCTaBHBIHN (CKJIQJ0YHBIH)

ArTAn JleHexHast OIleHKa, COTIaCOBAHHAS yIPEUTEIIMH (YIaCTHUKAMH).
KaIHT

Tekymmast ppIHOYHAS CTOMMOCTb - €CIIM €€ MOYKHO OIPEJIEIHTb.

CyMMa JIEHEXKHBIX CPEACTB, KOTOPAsk MOXKET OBITh MOTydYeHA B PE3yNbTaTe IPOAAKHU
MOTyIEHHBIX IIEHHBIX OyMar Ha JaTy UX MPUHATHA K OyXranTepckoMy ydery, - JUis
LEHHBIX Oymar, 0 KOTOPBIM HE PACCUNTHIBACTCS PHIHOYHAS IIEHA.

be3Bo3mesiHoe TIOCTYIIJICHUE

ITpnobperenne o JOroBopam, MpeaycMaTpHBa- CTONMOCTB aKTHBOB, IEPEJAHHBIX WM MOATEKAIINX [Iepeaade OpraHu3anuei,
OIINM OIUIaTy HEJICHEXHBIMH CPEACTBaMH (00- KOTOpasi yCTaHABIMBAETCS HCXOAS U3 IIEHBI, 10 KOTOPOH B CPABHUMBIX 0OCTOSITEIb-
MEH) CTBaX OOBITHO OPTaHHU3AIHS OMPEENAET CTONMOCTh AHAJIOTHYHBIX aKTHBOB.

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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B KkauecTBe BKJIajla OpraHU3aliK-TOBAPHINA MO JleHexHast OLICHKA, COrNIaCOBaHHAst TOBAPHUIIIAME B JOTOBOPE MPOCTOTO TOBAPHILE-
JIOTOBOPY IPOCTOT0 TOBAPHIIECTBA CTBa.

Llennble Oymaru, He IpUHAJISKAIE OPraHU3a-

LI Ha MpaBe COOCTBEHHOCTH, X031HCTBEHHOTO

BEJICHHs MJIM OIIEPATHBHOIO YIIPABJIEHU, HO B oueHke, mpeayCMOTPEHHOM B JI0rOBOpe
HaXOISILIUECS B €€ I0JIb30BaHUU HIIH Paclops-

KEHUH B COOTBETCTBHH C YCJIOBUSIMU I0TOBOPA

CocraB (prHAHCOBBIX BJIOKCHUIA:

Tadanua 13. CocraB crareii «/{oJirocpounsie H KpaTKocpouHble GUHAHCOBBIE BJIOKEHH S

Beaunuuna, pyo. Conep:xkaHue cTaTbu
639 410 750,00 Bnosxenne B OO0 «Hopnunsect»

187 213 779.48 JoroBop 3aiimMa nerexHbix cpeacts Ne 1-2024-HU ot 27.02.2024 (20%), c
' Y4ETOM KalMTAIM3UPOBAHHBIX TIPOLICHTOB

14.4.1.1. Ouenka goau B YK OOO «Hopaunsect»

Ha nary onenkun AO «He3aBucumble MHBECTHLMH» 00JaJaeT JoJield B yCTaBHOM KaruTalle
00O «Hopaunsect» B pazmepe 20,9643% ycTaBHOTO KanuTasa.

00O «Hopaunsect» yupexxaeHo 30 asrycrta 2011 roaa.

VY4acTHUKH — 5 FOPUINYECKUX JIHLL.

Ycraueiid karmutan O6mectsa — 3 050 000 000 pyoutei.

Mectonaxoxaenue O6miectBa — Mocksa, Poccuiickas ®@eneparnus, yn.Cepres Makeesa, a. 13.

B 4 xBaprane 2011 roga OOO «Hopauusect» npuobpeno 5 740 266 0OBIKHOBEHHBIX aKIMN
OAO Kb «CEBEPI'ABBAHK» (B nocnenyroimiem tekcte — bank), uto cocrasisuio 86,81% oT Bcex
pa3MemeHHBIX OOBIKHOBEHHBIX MMEHHBIX aKIuii OTKPBITOTO aKIIMOHEPHOTO 00IIecTBa KOMMEPYECKHIA
O0ank pa3Butusa razoBoil mpombinuieHHOCTH CeBepa «CEBEPI'ASBAHK». HomunanpHast cTouMoCTh
nosm coctapisiia — 2 404 700 000 py6aeit. B mocnenyromem goms ypenudena 10 100%

B 2012 rony pemennem aknuonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepenmeHoBaH B
OAO «bAHK CI'b». Crenyromee nHanmMmeHoBanue Oanka IlyOnmuuHOe akipioHEpHOE OOIIECTBO
«CEBEPT'A3BAHK» (ITAO «bAHK CI'b»). B 2020 rony cocrosuiocs emie oJHO nepeumeHoBanue. Ha
naty oneHkn HanmeHoBaHue — AkimonepHoe oomectBo «CEBEPI'AZBAHK» (AO «bAHK CTI'by).

HNudopmanus 06 AO «bAHK CI'b»

ITonHOE hpMeHHOE HANMEHOBAHUE AxmmonepHoe o6mectBo « CEBEPI'TASBAHK»

CoxkpareHHoe (prpMeHHOE HANMEHOBAHUE AO «bAHK CI'b»

CBUIIETENBCTBO O TOCYAAPCTBEHHOM perucTpaum 29 ampens 1994 roaa, peructpaunoHHbIi HoMep 2816

KPEAWTHOW OpraHu3alyi, HOMEp, AaTa PEerucTpanuu

I'enepanbnas nuuen3usa banka Poccun I'encpaibhas TMICH3HA barika Poccun
Ne 2816 ot 08.06.2015

OCHOBHO# rOCyIapCTBEHHBIN PerucTpalinoHHbIH 1023500000160

HOMED

CBUAETENBCTBO O BHECEHUH 3anucH B EnHBIN rocy-
JApCTBEHHBIN peecTp IOPUAUYCCKUX JIUIL O IOpUInYE-
CKOM Jurie, 3apeructpupoBanHoM 110 01 uroms 2002
roaa, Ne001022019, cepus 35, BbLaaHo YpaBlieHUEM
MunucrepcerBa Poccuiickoit @enepannu 1o Hajaoram
u cobopam o Bomorozckoii o6mactu 26 asrycra 2002
roja.

Jlata BHeCeHus 3amucy O CO31aHuU (O IEPBOM
MpeaoCcTaBICHUH cBeneHnid) B Enunelii rocynap-
CTBEHHBIH peecTp IOpUANYECKUX JHLl, HoMep CBue-
TENbCTBA

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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MectoHaxoxaeHne OaHKa B COOTBETCTBUHU C Y CTa-
BOM

160001, r. Bonorna, yn. bnarosemenckas, .3

Anpec ctpanulisl (cTpanui) B cetu MHTEpHET, Ha
KOTOPOii (Ha KOTOPBIX) MyOJIUKyeTCsl PUHAHCOBAS
HHQOpMALHsI KPEIUTHON OpraHU3allii — YMUTEHTA

http://ww.severgazbank.ru

PexBusutel banka

Koppecnonnentckuit cuér
30101810800000000786 B I'PKL] r. Bonoraa
WHH 3525023780 / KIIIT 352501001

Mudopmarmsa o durancoBbsix pesyiabrarax aeareiasHoctd AO «bAHK CI'by

Hwxe npencrasinena Uudopmanus o0 akTuBax, COOCTBEHHOM KalluTaie U HepacrnpeaeeHHON

npubsun AO «bAHK CI'b»
Taémuua 14. Undopmanus o puHAHCOBBIX pe3yibTaTax aesaTeabHocTd AO «BAHK CI'b»
1 1 1 1 1 1 1 1 1 1 1 1
HaumenoBanue siIHBa- siIHBa- fiHBa- sIHBa- sfiHBa- siIHBa- sfiIHBa- sIHBa- sfiHBa- siIHBa- sfiHBa- 1 mas
o anpess
crareit ps ps ps ps ps ps psa ps ps ps psa 2026 2026
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
?ﬁ"'“’ “O,T(HaBe I 25305 | 22523 | 22617 | 32351 | 34202 | 81992 | 61149 | 19237 | 10269 égg écl); 21862 | 30296
OXOMBI™ (pase- 219 763 973 880 935 699 068 0323 | 6116 725 328
bl 1-7) 048 357
?lfer" 1o f’z‘“‘e | 95701 | 22117 | 22016 | 31649 | 33702 | 81317 | 60427 | 19195 | 10190 %gg ;gg 21875 | 30436
ACXONBI (pasic- 020 361 528 532 976 820 384 6452 | 4958 747 079
bl 1-8) 491 768
TIpuGbLb n0CIe -308 226 443 654 439 574 584 346 673 571 650 | a0, | 139
HAJIOr00GI0KeHHs 148 314 652 294 763 173 631 885 761 418 589 751
Ipu6sLIB (YOBI-
TOK) MOCJIE HAO-
TOOBIIOKEHIS C -308 488 501 405 299 528 297 337 585 522 859 2671 -117
yueToM maMeHenmii | 148 726 636 645 039 304 777 254 672 565 011 026
TIPOYETO COBOKYITH.
Jloxona

* naHHbIe B [1yOmKyeMoil OTYETHOCTH OTCYTCTBYIOT

Pacuet ctoumoct 100% nomu B YK AO «bAHK CI'b» Ha nary ouenku npencrasieH B [lpu-
noxennu Kk Otuety. 100% nona B YK AO «bAHK CI'b» siBnsiercs ocHoBHBIM aktuBoM OOO «Hop-

JUHBCCT.

Croumocts cooctBerHoro kanutana OOO «Hopauaeect» Takxke onpeneneHa B [Ipunoxxenun

k Otuery u cocrapisier 4 093 000 Toic.py0.

Ta6auna 15. Pacuer croumoctu 1ot AO «HU» B CK OO0 «HopamHBecT», THIC.PYO.

HaumeHoBaHue moka3areJisi Pacuernl
Croumocts 100% CK OO0 «HopauuBecT», THIC.py0. 4 093 000
Jons AO «HeszaBucumele naectiuun» B YK OO0 «Hopauasecty 20,9643%
KoaddunmeHT KOHTpOIS 0,95
KoaddunmeHt mukBuaHOCTH 1,00
CroumocTts moiu AO «Hesasucumbie naBectunnm» B CK OO0 «HopauuBecT», ThiC. pyo. 815 165

[Ipunumas Bo BHHMMaHHME OCOOEHHOCTH CTPYKTYphbl KamuTaja 3aiiMojaBla U 3aeMIIUKA,
OueHIIMK NPUHST PellIeHHe YYUTHIBaTh CTOMMOCTh 3aiiMOB B pa3Mepe OCHOBHOTO JI0JIra U MPOICH-

TOB, HAKOIIJICHHBIX 10 AA4Thl OIICHKH.

Tab6auna 16. Madopmanus o T0JrocpoOYHbIX BJIOKEHUAX

OcHoOBHasi cyMMa J10J1-
IIpouent-
Jlata npeno- ra, ¢ y4eToM KamnuTa- JlaTa nora-
Ne norosopa 3aeMIIUK Haf CTaB-
CTaBJICHHS JIM3UPOBAHHBIX MPO- a. % IIEeHUS
(1]
LEHTOB, pPYo. i

3A0 «lleHTp HEe3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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HoroBop 3aiima aeHexX-
HBIX cpencTB Ne 1-2024- 28.02.2024 AO «IIpaktuka» 187 213 779,48 20% 31.12.2026
HU ot 27.02.2024 (20%)

Pa3mep nporeHToB 1o Hacrosimiemy JloroBopy cocraBisier 20 (J[BaauaTs) MpOLEHTOB TOAOBBIX OT TEKYIIEH CyMMBI 3aI0JDKEHHOCTH 10 3aiiMy. CTOpPOHBI
YCTaHOBHIIY, YTO HPOLEHTHI ITOUISKAT HAYHUCICHUIO Ha 28 (eBpaiist KaXkIoro KajeHxapHoro roxa (naiee — Jlata nauucnenns). [Ipn 9ToM NponeHTs! mojuie-
AT MPUCOEIUHEHUIO K OCHOBHOW cymMMe Jioira (KalnuTaJlu3UpyroTcs) U YIIauMBarOTCs NPU Bo3Bpare 3aiima miau yacty 3aiiMa, HE KalnuTalu3MpOBaHHbIE
MIPOLIEHTBI MOJJIEXKAT YIIaTe OJHOBPEMEHHO C BO3BPATOM IOCIEHEH YacTu 3aiima. Ilox Tekylel 3a10KeHHOCTBIO 10 3aiiMy CTOPOHBI IOHUMAIOT CyMMY
BBIJJAHHOTO 3aiiMa, yMEHBLIEHHYI0 Ha CYMMY YaCTHYHOI'O MOralleHus 3aiiMa U YBEIHYEHHYIO Ha CyMMY NPHCOEJMHEHHBIX K CyMMe 3aiiMa B JlaTy Hauucle-
HHS TIPOLIEHTOB.

Ta6auna 17. Pacuer Tekyei cTonMoOCTH 3aiimMa

Jlara okoH- . CymmMma npoueH-
CyMMa OCHOBHOIO 10JITa 1 JHeii
Jara Hayaia YaHuA IIpoueHTsI 32 TOB M OCHOBHO-
KaNUTAJIU3UPOBAHHBIX HaKoILJIe-
HaKomJieHUust % | HaKoIJIeHHus nepuon, pyo. ro 10J1ra 3a
NPOLEHTOB, PYy0. Hus %
% nepuos, pyo.
187 213 780 01.03.2026 31.12.2026 306 31 390 365,00 218 604 144,48
Hroro
CymMma npoueH- Aara Tepnon Iepuoa dakTop
OKOHYA- | MPOTrHO- CraBka Tekymas
TOB M OCHOBHOTO Hdara NMPOTHO3HU- JAUCKOH-
HHUS 3upoBa- AUCKOHTH- CTOMMOCTD,
J0JITa 32 IepUo, | OUEHKH poBaHusi, THPOBa-
HAKOILIe- HUS, . pOBaHHA pyo.
pyo. o M JHeH HHA
Hus % JAHeH
218 604 145 23.06.2025 | 31.12.2026 191 0,52 20,00% 0,9090 198 711 167

CraBka auckontupoBanus 16% omnpenenena B [Ipunoxkenuu k otuery mist nepuona ot 180
nuei 1o 1 roga. I[lompaBka Ha JOMOJHUTEIBHBIN PUCK KaK cpeaHee u3 uHTepBana (3%-5%) Ha3zHaua-
eTCsl, TaK KaK MPOILEHTHI OOIIECTBO HE BHITUIAYHBACT.

Ta6auna 18. Pe3yiabTaT OIEHKU CTOMMOCTH BJIOKEHUIA

CronMocTth no 0ajaHcy, Tekyiasi CTOMMOCTb,
HaumeHnoBanue noxkasares
pYO. OKPYIJIEHHO, PYO.
Croumocts nonu B YK OO0 «Hopaunsecty, pyo. 639 410 750 815 165 000
CrommocTs 3aiima AO «IIpakTrkay, pyo. 156 011 482,88 198 711 167

Takum oOpa3om, Tekymas ctoumMocth BioxkeHUs AO «He3zaBucrMble MHBECTHIIMU» B yCTaB-
ueiid kKarmutanm OO0 «HopnuaBecT» Ha naty oueHku 23 uroHs 2026 T. cocTaBisieT OKpyrieHHO 815
165 mowic.pyonen, Texymas croumocts 3aiiMa AO «IIpaktuka» -- 198 711 muic.pyé6.

14.4.2. OneHKAa OTJIOKEHHBIX HAJOTOBLIX AKTHBOB

Kox ctpokwu (1180)

JlanHast cTaThs mpeAHa3HadYeHa Jisl 0000meHNsT HHPOPMAIIUN O HATUYUU U JIBUKEHUHU OTIIO-
JKEHHBIX HAJOTOBBIX aKTUBOB. OTIIO)KEHHBIC HAJOTOBBIC AKTHUBBI NMPUHUMAIOTCS K OyXTaaTepCcKOMY
VUETy B pa3Mepe BEIIMYUHBI, OMPECIIIeMON KaK MPOU3BEACHUE BBIYMTACMBIX PA3HHUII, BOZHUKIIUX B
OTYETHOM TIEPHOJIC, Ha CTABKY HAJora Ha MPUObLIH, JEHCTBYIONTYIO HA OTYCTHYIO JIATY.

Opeanuszayus npuzHaem OmMI0NCEHHbIE HANO208ble AKMUBLL 8 MOM OMYEMHOM nepuooe, Ko2od
BO3HUKAIOM BblUUMAEMble BPEMEHHbIE PA3HUYBL, NPU YCI08UU CYUeCMBOBANHUL BEPOIMHOCMU MO20,
YUMo OHA NOLYYUM HAL020001a2AeMYI0 NPUOBLIL 8 NOCIE0VIOUUX OMYEMHBIX NEPUOOAX

Ecnu opranusanus mo uToraM OTYETHOTO TEpPUOJa TMONyYyusia YOBITKH, TO HEOOXOIMMO OIie-
HUTH BEPOSTHOCTPH IMOJYYCHHUS MPUOBUIH B IMOCIICAYIOIINE MMepHobl. ECu B OCISAYIONINE TIEPHOIBI
Takasi BEPOSATHOCTh OTCYTCTBYeT (Ha OCHOBAaHWH JaHHBIX OM3HEC-TUIaHA, IPOTHO30B Pa3BUTHS OPTraHU-
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3a1uy, o(pUIMAIBHO OOHOBISIEMBIX M IMOATBEPKAAEMBIX €€ KOMMEpPYECKOH Ciry»k00i), TO Ha OCHOBa-
Hu 11.14 [IBY 18/02 opranunzanus He JoDKHA (GOPMHUPOBATH OTIIOKEHHOI'O HAJIOTOBOI'O aKTHBA.
CrnenoBarenbHO, IPUHUMAsT BO BHUMaHKE, YTO OTJIOKEHHBIE HAJIOTOBbIE aKTHUBBI C(OPMHUPOBa-
HBI, MOYKHO TPEIIOJIOKHUTh, YTO OPraHU3aAIMs HAJIEETCs Ha MOJIOKUTEIbHYIO OYIyLIyI0 X03SHCTBEH-
HYIO J1€ATEIbHOCTb.
W3-3a HE3HAUUTETBHOCTH BEJIMUMHBI IEPEOLICHKA HE IIPOBOAUTCS.
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14.4.3. Ouenka 1e0MTOPCKOM 321015KEHHOCTH

Kox ctpoku 6ananca (1230):

IMon nmeOGuTOpcKOi 3aM0KEHHOCTHIO TOHMMAKOTCS TpaBa (TpeOOBaHWs), MPHHAIJICIKAIIIE
npoaaBly (MOCTaBUIMKY) KaK KPEIUTOPY MO HEUCIIOJHEHHBIM JIEHEKHBIM 00s3aTEIbCTBAM MOKYIaTe-
jeM (ImoJiyyaTesieM) Mo orviare (akTUYeCKU MOCTaBICHHBIX MO JOTOBOPY TOBAPOB, BBHIOJHEHHBIX pa-
00T WK OKa3aHHBIX ychyr. B menom oHa pasnenseTcs Ha TEKYIIYI0 JeOMTOPCKYIO 3a10JKEHHOCTh U
IIPOCPOYEHHYI0. B CBOIO ouepenb U3 MPOCPOUYEHHOM 3aJ0JKEHHOCTH BBIAEISAETCS 3310/ DKEHHOCTD, T10
KOTOPOM MCTEK CPOK MCKOBOU JaBHOCTH. OlieHKa TeOUTOPCKOM 3aJ0IKEHHOCTH JOKHA UCXOUTh U3
oTIpeIeIICHUsT IEOUTOPCKOM 3aI0JDKEHHOCTH KaK YaCTH UMYIIECTBa JobKHUKA (cT. 128 u 132 'K PD).

['maBHas 3aa4a OIIEHKU 1E€OUTOPCKOM 3a10JPKEHHOCTH — ATO OIpeIeNIEHUe CTOMMOCTH 3a]10J1-
KEHHOCTH, UHBIMU CJIOBaMHU OTpEJIEICHNE JEHE)KHOTO IKBUBAJICHTA, KOTOPBIM 0XKHMIa€TCS MOTYUUTh.
CrnenyeT OTMETUTb, YTO 3TOT JCHEKHBIA SKBHUBAJICHT, KaK MPaBUIIO, OTIMYAETCS OT IOTOBOPHOI BEJIU-
YHMHBI, YYTEHHOH 10 OanaHcy (6ajaHcoBasi CTOMMOCTb JeOUTOPCKON 3aJJ0JIKEHHOCTH).

ITo mpaBunam Oyxydera, CyIIECTBOBABIIMM paHee, AEOUTOPCKas 3aJ0JDKEHHOCTh MOXKET IO~
pa3fensThCsl Ha IPYIIIbL:

® 33JI0JDKCHHOCTbH IOKYIaTeNIel 1 3aKa34MKOB 32 OTIPYKEHHbIE TOBapbl, BHIIIOJIHEHHBIE pabo-
Thl U OKa3aHHBIE YCIIYTH;

® 33JI0JDKEHHOCTH 3aBUCUMBIX U JIOYEPHUX OOIIECTB;

® CYMMBbI aBaHCOB, YIUTAYE€HHBIX JIPYTUM OpraHu3alusM,

® 33/I0JDKCHHOCTh YUpEIUTEINIEH;

® 33JI0JDKEHHOCTH MpPOYMX JAeOMTOPOB ((PUHAHCOBBIX M HAJOIOBBIX OPraHoB, PaOOTHUKOB,
NPUYMHUBIINX YIIEPO, MOAOTYETHBIX JIAI U T.I1.).

Jleburopckast 3aJl0JKEHHOCTh OIIEHMBAEMOIr0 OOIECTBa MpEACTaBlIEHAa KPAaTKOCPOYHOM 3a-
JOJDKEHHOCTBIO B pazMepe 23 612 maic. pyo.

Tadauua 19. Pacuer Tekymieii cTOMMOCTH 1eGUTOPCKON 3a101’KEHHOCTH

CymMa, NpHHATAs K pacyeTy B
Koagdu- .
HaumeHnoBanune nokasaresst Cymma, pyo. HeHT cocTaBe 1e0UTOPCKOI 320/ 12KeH-
B HOCTH, PYyO.
Pacuets! o cuery 60 40 600 1 40 600
Pacuers! ¢ baukom CI'b 38 855,89 1 38 855,89
[IporeHTsI IO AOTOBOPY 3aliMa 9437 626,15 0 YUYTEHBI B pacyeTe CTOMMOCTH 3aiiMa
[pouas 113 (apenna) 31235 1 31235
Hmozo oebumopckasn 3a00131ceHHOCHb, DYO. 9548 317 110 691

TakuMm 00pa3oM, K pacdeTy Mo JAHHOW CTPOKE MPUHUMACTCS OKPYIJIICHHOE 3HAYCHHE MHHYC
111 000 pyénei.

14.4.4. Ouenka KpeAMTOPCKOM 32/10/I’KEHHOCTH M MOJy4YeHHbIX 3aliMOB

Ha 0anance opranmsanuu B pasznene V «KpaTkocpouyHble 0053aTeNbCTBAY Ha JaTy COCTaBJe-
Hus Oananca (mo OCB Ha 31 mas 2026 r.) yuTeHa KpeIUTOpPCKas 3aJI0JDKEHHOCTh B pasmepe 2 245
ThIC. py0., n3 HUX 1 550 771,00 py6. u 16 159,41 py6. — 3a105KEHHOCTD MO 0053aTeIbHBIM TLIaTeXaM,
KOTOpask HE MOJIEKUT KOPPEKTUPOBKE.
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14.4.5. PacueTsl o 3aTpaTHOMY MOAXO1Y

B nmwxkecnenyromiei Tabaune Oyxranrepckas MHGOpMAaIUs MpeicTaBieHa B BUJe Oyxraiarep-
CKOro OanaHca, ¥ pe3yJibTaTa NepeoleHku cTarell byxranrepckoro 6ananca.

Tab6muna 20. Pacyer cTouMocTH 00beKTAa ONEHKH MO 3aTPATHOMY MOIX0TY

Ko 3nauvenne Ha 31.05.2026 PoiHouHas cTOH-
HanMeHoBaHMe moKa3zareJist no uHpopmanun OCB, MOCTBb IOCJIE nepe-
crpoxn ThIC.pY0. OLEHKH, THIC.pYO.
I BHEOBOPOTHBIE AKTHUBbI
HewmarepuanbHble aKTUBbI 1110
OCHOBHBIE CPE/ICTBA 1150 660 0
®DUHAHCOBBIC BJIOKCHHUS 1170 639 411 815 165
OTJI0)KEHHBIE HAJIOTOBBIC AKTHBBI 1180 179 179
IIpourie BHEOOOPOTHBIC aKTHUBBI 1190 0 0
Hmozo no pazoeny 1 1100 640 250 815 344
I1 OGOPOTHBIE AKTUBbI

3amnacsl 1210 0 0
i;;n}?; 1:;; );ggilz:;:;;ﬁy}o CTOMMOCTb 110 TIPHOOpe- 1220 0 0
Jebutopckast 3a10JDKEHHOCTh 1230 9548 111
DUHAHCOBBIC BIOXKCHUS 1240 187 214 198 711
JleHexXHbBIE CPEeCTBA U JCHEKHBIC SKBUBAJICHTHI 1250 6 544 6 544
[Ipoune 00OPOTHBIC AKTUBBI 1260 0 0

Hmozo no pazoeny I1 1200 203 306 205 366
BAJIAHC 1600 843 556 1020710

1IV. AOJIT'OCPOYHBIE OBS3ATEJbCTBA 1410

3aeMHbIC CPECTBA 1410 0 0
OTI10’KEHHBIC HAJIOTOBBIC 003aTEILCTBA 1420 193 193
OtueHOYHBIE 00513aTEIbCTBA 1430 0 0
[Tpoune noarocpouHbie 00s3aTENILCTBA 1450 0 0

Hmozo no pazoeny IV 1400 193 193

V. KPATKOCPOUYHBIE OBSI3ATEJIbCTBA

3aeMHBIC CpeICTBA 1510 0 0
KpenuTopckas 3a10.KEHHOCTb 1520 2 245 2245
OreHOYHBIC 00s13aTEIbCTBA 1540 0 0
[Tpoure KpaTKOCPOUHBIC 0053aTEIILCTRA 1550 6 6

Hmozo no pazoeny V 1500 2251 2251
Uroro obsi3aTennpcTBa 2444 1018 266
Pa3HOCTD MeX Ty akTHBaMH U 0053aTEIIECTBAME 841 112 1018 270
To ke, OKPYIJIEHHO |

Takum o6pazom, croumocth 100% makera akumii AO «He3aBucuMble HHBECTHIIUNY, C YYETOM
ckuaku 0% Ha HEIOCTAaTOYHOCTh KOHTPOJIA U CKUJIKU 0% Ha HEIOCTATOYHYIO JTMKBUIHOCTb, ONpEie-
JIEHHAs T10 3aTpaTHOMY MOAXOAY Ha AaTy oneHku 23 uroHs 2026 roga, 6e3 ydeTa HAJIOTOB,

COCTaBJISIET OKPYTJIEHHO

1 018 270 000 py®6.1eii.
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14.5. CorsacoBaHue pe3yJibTATOB U ONpeaejieHHe HTOr0BOI CTOUMOCTH 00beKTA OLlEHKHU

B cootBerctBuu ¢ n. B40 MexayHapoaHoro cranaapra ¢guaancoBoil oruetHoctu (IFRS) 13
«OueHka crpaBenauBoil croumoctu», «llpyu B3BemMBaHMM NOKa3aTelell clpaBeJIMBOW CTOMMOCTH,
MOJIyYEHHBIX B PE3YJbTATE MCIOJIb30BaHUS HECKOJIBKUX METOJOB OLIEHKH, OpraHu3alusl JOJKHA pac-
CMOTpPETh 0OOOCHOBAHHOCTh JIMANla30HA OLEHOK CIPaBeUIMBOM ctoumocTu. Llenp 3akirodaercs B TOM,
4TOOBI OIPENIEIUTh Ty BEJIMUUHY B IIpeJieax JaHHOTO AMana3oHa, KoTopas sBiseTcsl Hauboiiee moka-
3aTeIbHON ISl CIPABEAJIMBOM CTOMMOCTH B TEKYIIMX PBIHOYHBIX yciaoBusX. [llupokuil nuanasoH one-
HOK CIPaBEUIMBON CTOMMOCTH MOXKET YKa3blBaTh HA HEOOXOAMMOCTh NMPOBEACHUS JOMOJIHUTEIBHOIO
aHaJIn3ay.

B cootercTBuu ¢ 1.2 ®CO V «B nporiecce oeHKH OIEHIINK PaCCMaTPUBAET BOZMOKHOCTh
IIPUMEHEHHU BCEX MOAXO00B K OLIEHKE, B TOM YHCJIE ISl HOATBEPKACHUS BBIBOJOB, OJIy4YEHHBIX IIPU
IIPUMEHEHUH APYTUX MTOAXO0I0B.

OcHOBBIBasACh Ha pa3HbIX Mojaxojax K oueHke (JJoxomnom, CpaBHUTENBHOM U 3aTpaTHOM),
OueHIuMK, Kak MNpaBUJIO, HOJYy4aeT Pe3yJbTaTbl, KOTOPbHIE IO3BOJSIIOT MPUNHTH K COTJIACOBAHHOMY
MHEHHUIO O CTOUMOCTH OOBEKTA OLEHKU C YYETOM HE CTOJIbKO KOJMYECTBEHHOTO, CKOJIBKO Ka4eCTBEH-
HOTO UX 3HadeHus. B o0mieM ciiyyae B UTOrOBOM COIVIACOBAHUU KAXKAOMY M3 PE3YJIbTaTOB, MOJTYYEH-
HBIX TpeMs MOJIXOJaMH, MpUAaeTcsi cBoM Bec. Jlornueckn 000CHOBaAaHHOE YHMCICHHOE 3HAYEHHE BECO-
BOM XapaKTEPUCTUKU COOTBETCTBYIOLIETO MTOAX0/1a 3aBUCUT OT UCIIOJIB30BAHHBIX YMECTHBIX ITOAXO0/10B
K OLIEHKE, Pa3BUTOCTH HAa MECTHOM PBIHKE COOCTBEHHO PHIHOYHBIX OTHOIICHUH, M, HAKOHEL, HEeIo-
CPEICTBEHHO OT OOBEKTA M IEJIN OLIEHKH.

Hrorosoe cornacoBaHue CTOMMOCTH, Ha Hall B3IV, B MEHBUIEH CTENIEHU MOKET ONUPaThCs
Ha CPEeJHEB3BEILEHHBIN MOAX0/I, UCIOIb3YIOIINN BCE PE3yJbTaThl MOAXOJ0B K OLEHKE, a B OoJbILIei
CTENEeHU — Ha JIOTMYECKOEe 3aKJIIOUCHHE, OCHOBAHHOE Ha yOeAMTEIbHOCTH MPHUHATHIX B pacyerax Jo-
MYIIEHUH, JOCTOBEPHOCTH COOPaHHOW M MOJITBEPKACHHOW MH(POPMALMU, TOHUMAHUU THUIIUYHBIX PhI-
HOYHBIX MOTHBAlLU{ Y4aCTHUKOB PBIHKA B LIEJIOM U OTAEJIbHBIX €I0 CETMEHTOB B YaCTHOCTH.

B cinyyasix pacxoxIeHHI pe3ynbTaToB OLIEHKH, IOJYYEHHBIX B PaMKax MPUMEHEHHUs pa3iud-
HBIX TIOJIXOZI0B U METOJIOB OLIEHKH, MOKET ObITh ONPE/IETIEH YPOBEHb CYILIECTBEHHOCTH.

B cootBetrcTBum ¢ 11.16 ®CO |, «Cyi1ecTBEHHOCTh MPEICTABISICT COOON CTETICHb BIUSHUS WH-
dbopmanuu, 1OMyIEHUH, OTPaHUYEHUH OIIEHKH U MPOBEJCHHBIX PACYETOB HA PE3YNIbTAT OLICHKH.

Cyl1ecTBEHHOCTh MOXET HE MMETh KOJIMYECTBEHHOI'O M3MepeHus. s ompeneneHust ypoBHS
CYIIECTBEHHOCTH TpeOyeTcs MpoheCCHOHAIBHOE CYXK/IEHHE B 001aCTH OLEHOYHOH NeSTeNbHOCTH. . .

Cy111eCTBEHHOCTb 3aBHCHUT B TOM YHCJIE OT LEIH OLECHKI.

B cootetctBuu ¢ 1.2 ®CO V «lIpu BeIOOpE MOAX010B U METOJIOB OLIEHKH OLICHIIUKY HE00XO-
JUMO YYUTHIBAaTh CHENM(UKY 00bEKTa OLIEHKH, LIeJId OLIEHKHU, BUJ CTOUMOCTH, JOCTATOYHOCTb U J10-
CTOBEPHOCTh UCXOJIHOW MH(OPMALIUK, JOMYIICHNs U OTpaHUYeHUs] OLleHKU. HU oMH U3 MOoAX010B U
METOJ0B OLICHKH HE SIBIIIETCS] YHUBEPCAIBHBIM, IPUMEHUMBIM BO BCEX CIIy4asiX OLICHKU. B TO ke Bpe-
Ms OLICHIIMK MO>KET HCIOJIb30BaTh OJMH IOIXOJ M METOJ OLEHKH, €CIH NIPUMEHEHUE JTaHHOTO IOJ-
X0a U METOJa OLEHKH MPUBOAMUT K HanOoJiee TOCTOBEPHOMY Pe3yIbTaTy OLEHKH C YYETOM JIOCTYII-
HOU MH(OPMaLIUK, JOMYIIEHUH 1 OrpaHUYEHUN TPOBOJMMOM OLICHKH.

JloxonHbIil mOaX0q

[Tpu ncmoTb30BaHUM JOXOHOTO MOAX0/1a, OIICHITUKY HEOOXO0IMMO YIUTHIBATH:

1) cnocoGHOCTh 00BbEKTA TPUHOCHUTH AOXO0/I (3HAYMMOCTH JOXOJHOTO T0JIX0/1a BBIIIE, €CIH T10-
Jy4eHHe J0X0/1a OT HUCIIOIb30BaHHUS 00BEKTa COOTBETCTBYET IIEJISIM NMPUOOpPETeHHUS 00BEKTAa yJaCTHH-
KaMH PBIHKA);

2) crerneHb HEOMPEIeICHHOCTH OyIyIuX JOXO0I0B (3HAYUMOCTh JJOXOJHOTO MOIX0/a TeM HU-
JKE, UM BBIIIIC HEOMPEACIICHHOCTh, CBSI3aHHAS ¢ CYMMaMH U CPOKAMH MOCTYIUICHUS OYAYIIHUX JIOXO0B
OT MCTIONB30BaHUS O0OBEKTA).
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W3-3a BeICOKOH HCOIIPCACICHHOCTH 6y,I[YH_II/IX J0X0J0B, O6YCJ'IOBJ'I6HHOI7I OTCYTCTBHEM OOJITO-
CPOYHOI'O 6I/I3HCC'HJIaHa, HaJIN4Yugd KPU3HUCHBIX YCJ'IOBI/Iﬁ B 3KOHOMHUKC U PA3HOHAIIPABJICHHOI'O BJIUSA-
HUSA MAKpPO3KOHOMHUUYCCKUX (baKTOpOB Ha ACATCIIBHOCTb XO3HﬁCTBy10H.IPIX CY6’LCKTOB, JOXOJHBIN IIO/I-
X0 B OLICHKEC JOJIN AO «He3aBucumsie HWHBCCTHULHHN> HC NTPUMCHAJICA.

CpaBHHTEIbHBIH MOAXO0

B cootBercTBuM ¢ 1.5 denepanpHoro crangapra oueHku «lloaxonsr u meroast ouenku (GCO
V)», «PaccmartpuBasi BO3MOXHOCTh M II€NIECOOOPA3HOCTh MPUMEHEHHUS CPAaBHUTEIHHOTO TMOIXOAa,
OIICHIIIUKY HEOOXOUMO YUUTHIBATH 00BEM U Ka4eCTBO MH(OPMAIIMH O CAEIKaX ¢ 00BEKTaMH, aHAJIO-
TUYHBIMH OOBEKTY OIICHKH, B YaCTHOCTH:

1) akTUBHOCTPH PHIHKA (3HAYUMOCTH CPABHHUTEIIBHOTO TI0JIX0/1a TEM BBIIIE, YeM OOJIBINE CIEIIOK
C aHAJIOTaMHM OCYIIIECTBIISIETCS] Ha PHIHKE);

2) AOCTYIMHOCTh MH(POPMAIUU O CAENKaX (3HAYMMOCTh CPABHUTEIBHOTO MOAXO/AA TEM BBIIIE,
4eM HaJiexHee HH(opMaIHs O CAENTKaxX C aHAJIOTaMu);

3) aKTyaJbHOCTh PBHIHOYHOW IIEHOBOW MH(MOpMAIMU (3HAYUMOCTH CPABHUTEIBHOTO IOIX0]1a
TEM BBIIIIE, YeM MEHBIIIE YIAJICHBl BO BPEMEHH CACJIKM C aHAJIOTaMHU OT JaThl OLICHKU U YeM CTaOWIIb-
Hee PbIHOYHBIE YCIIOBUS OBLIM B 3TOM MHTEPBAJIe BPEMEHH);

4) cTeneHb COMOCTaBHUMOCTH AHAJIOTOB C OOBEKTOM OILIEHKH (3HAYUMOCTb CPAaBHUTEIHHOTO
MOJX0Jla TEM BBIIIE, YeM OJIKE aHAJOTH MO CBOMM CYIIECTBEHHBIM XapaKTEPUCTUKAM K OOBEKTY
OIICHKH M YeM MEHbIIIE KOPPEKTUPOBOK TPeOyeTCsi BHOCUTH B LIEHBI aHATIOTOB)».

CpaBHUTEIBHBIN TIOIXO]] IPU OIICHKE PHIHOYHOW CTOMMOCTH OM3HECa MOXKET OKa3bIBaTh OYCHb
OOJIBIIIOE BIMSHUE HA UTOTOBOE COTJIACOBAHME CTOMMOCTH, €CJIM UMEETCS PhIHOYHASI MH(OpMAIUs 10
CeJIKaM € aKIUAMH (IOJSIMH) IPEANPUSITUIA, aHAIOTUYHBIX OILICHMBaeMOMY Mpeanpusatuio. [Ipogaxu
COTOCTaBUMBIX 00BEKTOB MJIM MX aKIMi MO3BOJSIOT, OCHOBBIBAsICH HA (DMHAHCOBOM aHAIN3€, OLICHUTh
OTIUYHS O0BEKTA OIEHKU OT MPEANPHUITHII-aHATIOTOB M TIOJIYYUTh OIIEHEHHYIO CTOMMOCThH PaccMaTpH-
BAEMOT0 MPENPHUATHUS.

Ha naty omnenku o0beM M KauecTBO MH(GOpPMAIMU O CACNKaX ¢ 00BEKTaMH, aHAJOTUYHBIMHU
00BEKTY OILICHKH, HE TIO3BOJISIIOT UCIIOIh30BaTh CPABHUTEIIBHBIN MOAXO0]], TAK KaK aKTUBHOCTH POCCHH-
CKOro (hpoHA0BOro phIHKA HU3Kasl, MUPOBOIl (POHIOBBIN PHIHOK HE cTaOuiIeH, MH(pOpMAIIHS O CeNKax ¢
JONISIMA HEMYOJIMYHBIX KOMITAHUKH OTCYTCTBYET, Ha POCCHICKOM (DOHJOBOM PBHIHKE MPECTaBICHbI
aKIMU KOMIIAHHA, KOTOPBIC HE SBJISIOTCS aHAIOTaMH OIIEHUBAEMOTO O0IIECTBa.

Takum oOpaszom, mpu onpenencann croumoctu AO «HesaBucumbie nHBecTuIMny CpaBHU-
TEJIFHBIN MMOAX0JT HEe MCITOJIHL30BaJICs.

3aTpaTHbIil IOAX0]

B cootBercTBHHM ¢ .25 deaepanbHOro crangapra oneHku «lloaxonsr u metos! orieHku (OCO
V)», «Hanbomee BbICOKa 3HAYUMOCTH 3aTPATHOTO MOJX0/a, KOTJla 00OBEKT HEe TeHEepHpYyeT HEmocpe-
CTBEHHO JIOXOJ U SIBIISIETCS CIIEIUATM3UPOBAHHBIM, TO €CTh HE MPOJIAETCsl HA PHIHKE OTIEIBHO OT Om3-
Heca WM UMYIIECTBEHHOT'0 KOMIUIEKCA, I KOTOPOTo OBLT CO3/1aH».

[Taket akmmii AO «He3aBucHMBIE HHBECTUITUNY» HE TEHEPUPYET HEMOCPEICTBEHHO TOXO/ U €T0
HENb3sl MPOAATh OTNEIHHO OT OCHOBHOTO akThBa — CeBeprazbanka. Takum oOpa3oM, 3HAUMMOCTh 3a-
TPATHOTO NoX0/a B otleHke akimii AO «He3aBucHMbIe HHBECTUITUNY OYAET BHICOKOM.

3arpaTHBI TIOJIXOJ — METOJ CYMMHUPOBaHHUsS, BO3MOXXHO HMPUMEHHUTH, T.K. 0OBEKTOM OIICHKHU
SIBJISIETCSl OpraHu3anus, o0Jiajaroias akTHBaMH1, KOTOPbIe UMEIOT JICHEeXKHYIO0 olleHKy. [Ipeamnomnaraert-
cs TajbHEHIee CyIecTBOBaHNWE opraHu3anuu. bamanc opranusamuu 3a 3 mec.2026 r., a Taxke OCB
3a ssHBapb-maii 2026 r. nosydeHsl OIEHITMKOM OT 3aKa3uMKa.

B nannom cnydae mpu onenke nakera akuuid AO «He3aBucuMble MHBECTHUIIMU» 3aTPATHBIN
noaxo yuutsiBaiics ¢ Becom (1.0).
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O60061enue pe3yabTaToB oueHku cronmMocTu 100% nakera akumuii AKIUOHEPHOT0 001IECTBA
«He3aBucuMbIC HHBECTHIIMH»

Tadoauua 21. O0061meHne pe3yabTaToOB

TToAX0/BI K OleHKe CrouMoCTh IO JaH- BecoBoii ko- Pacuersi
HOMY nojaxoxy, pyo. 3¢ppunueHt
CpaBHUTENBHBIN TTOAXON He npumensics
3arpaTHbli 1OJX0] 1018 270 000 1.0 1018 270 000
JoxoaHbI 0AX0 He npumensuics
HroroBas cTOMMOCTh 1018 270 000
HTOoro okpyrieHHo, pyo. 1018 270 000

OCHOBBIBasACh Ha MPOBEACHHBIX MCCIIEOBAHUSAX U MPOU3BEIEHHBIX pacyerax, OLEHIIUK MpH-
IIeJ K BBIBOAY, YTO UTOTOBasi CTOMMOCTh OOBIKHOBEHHBIX Oe3/1okyMeHTapHbIX akimii AO «HezaBucu-
Mble uHBecTurum» (123022, Poccust, r. MockBa, BH.TEp.r. MyHULMINAIbHBIA OKpyr IIpecHeHckwmii,
Ceprest Makeesa yi1., 1. 13, stax 1, moment./kom. VIL/1), OI'PH 1117746597572, roc. HOMep BBITyCKa
aknui 1-01-76870-H, 3apeructpuposan 30.09.2011 r., ob1ree konmdecTBO akmuii - 126 579 mir., npa-
BO COOCTBEHHOCTH,

CoCTaBJIsSeT Ha JaTy oleHkH 23 uroHs 2026 roga 6e3 yuera HaJOroB OKPYTJIEHHO

1 018 270 000 py6.eii
(OJII/IH MUJIJIHApa BoCEMHAAUNATh MUIJIMOHOB IBECTH CEMBAECAT ThICHAY py6.11ei71)
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15. UTOI'OBASA CTOUMOCTDHb OBBEKTA OLHEHKH, OI'PAHUYEHUA N
HPEJAEJIBI IIOJIYYEHHOI'O PE3YJIBTATA

15.1. Pe3yJILTaTbI OL€HKH, IOJYYCHHBIC TP IPUMCHCHHUH MMOAX0A0B K OILICHKE

Pe3ysibTaThl OLICHKH, OTy4YEeHHBIE TP NIPHMEHEHUH pa3-

JIMYHBIX MOAX0I0B K OIEHKE, PY6.
OGBEKT OLeHKH > PY

3arpaTHblii noa- CpaBHUTe/JIbHBII Jloxoaublii moa-
X0 NOAXO0J X011

OObIkHOBEeHHBIE  Oe3mokyMeHTapHBle akimuun  AQO
«HezaBucumble unBectuimn» (123022, Poccus, T.
MockBa, BH.Tep.T. MyHUIIMNIANbHBIN OKpyr [IpecHen-
ckuii, Cepres MaxkeeBa yn., A. 13, srtax 1, mo- 1018 270 000

werr./kom.VIII/1), OTPH 1117746597572, roc. He npuvensics He npumensiics
Homep Bbimycka akiuii 1-01-76870-H, 3apeructpu-

poBar 30.09.2011 r., oOmee KOIMYECTBO aKIUH -

126 579 mit., mpaBo cOOCTBEHHOCTH.

HUroro 1018 270 000 He nmpumensics He npumensuics

15.2. UroroBast CTOMMOCTh 00bE€KTA OLEHKHU

Htorosast ctouMocTh OOBIKHOBEHHBIX Oe3n0KkymMeHTapHbIX akuuidi AO «HesaBucumble nMHBe-
crunam» (123022, Poccust, . MockBa, BH.Tep.I. MyHUIIMNAIBHBIA OKpyT [IpecHenckumii, Ceprest Maxke-
eBa yi., a. 13, stax 1, momemnt./kom.VIII/1), OI'PH 1117746597572, roc. Homep Bbimycka akiumii 1-01-
76870-H, 3apeructpuposan 30.09.2011 r., obmiee konuuecTBoO akuuii - 126 579 m., mpaBo coOCTBEH-
HOCTH.

COCTaBIIACT Ha JaTy oreHku 23 uroHs 2026 roga 6e3 ydyera HaJOroB OKPYTJIEHHO

1018 270 000 pyoaei
(OauH MUJLTHAP] BOCEMHAANATH MHJIJIHOHOB IBECTH CEMbIECAT THICAY Py0OJIeii).

15.3. OrpanuyeHus U NMpeaeabl NPUMeHEHHs MOJYYeHHOr0 pe3yIbTaTa

HtoroBast ctouMocTh 00BEKTa OLICHKH, yKazaHHas B OTyere 00 OLEHKE, COCTaBICHHOM B COOT-
BETCTBUU CO BCEMU HOPMATUBHBIMHU JJOKYMEHTaMH, PETIAMEHTHPYIOLIMMH OLIEHOYHYIO AESITEIBbHOCTD,
MOJKET OBITh MPHU3HAHA PEKOMEHIYEMOU IS 1IeJIei COBEPIEHUsI CACIKNA C 0OBEKTOM OIICHKH, €CITH C
JIaThl COCTaBJEHHsI OTYeTa 00 OLIEHKE J0 JaThl COBEPIIEHHUS CIEIKU C OOBEKTOM OLIEHKH WU JaThl
npecTaBiIeHus MyOIuYHON odepThl IpoIuIo He 6ojee 6 MecsIeB.

[lonydeHHble B pe3ynbTaTe MCCIETOBAHUN OLIEHIIMKA BBIBOJIBI O CTOUMOCTH OOBEKTa OLIEHKU
MOTYT HCIOJb30BaThCS TOJIBKO 3aKa3YMKOM B COOTBETCTBUM C IPEANOIAraéMbIM HCIOJIb30BaHUEM
pE3yIBTATOB OLICHKHU.
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16. 3ASIBJIEHUE OLEHIIUKA

Hacrosimum yocToBepsieTcs, 94TO0 B COOTBETCTBHH C UMEIOIIUMUCS y HAC JAHHBIMU M UCXOJS
W3 HAIIUX 3HAHUHN U YOCIKICHUIA:

®DaxThl, U3710XKeHHbIE B OTUETe, BEPHBI U COOTBETCTBYIOT JEHCTBUTEILHOCTH.

Copepxamuecs B OT4yeTe aHaIW3, MHEHHS U 3aKJIIOUEHUS MPUHAANIEKaT camoMy OLEHIINKY U
JIEUCTBUTEIIbHBI CTPOTO B MpeJiesiaX OrPaHUYUTEIbHBIX YCIOBUH U JOMYILIEHUM, SIBJSIOMIUXCS YaCThIO
HacTodero Oryera.

OI1eHIIMK HE UMEET HU HACTOSIIECH, HU 0KHIaeMOM 3aMHTEPECOBAHHOCTH B OOBEKTE OIICHKU U
JEHCTBYET HETPEB3STO U 0e3 npeayOekIeHuI 10 OTHOIIEHHUIO K YYaCTBYIOIIUM CTOPOHAM.

Boznarpaxxaenune OrneHIIMKa HE 3aBUCUT OT UTOTOBOW CTOMMOCTH OOBEKTa OIICHKH, a TaKxkKe
TeX COOBITHI, KOTOPhIE MOTYT HACTYMUTh B PE3ybTaTe MCIOIH30BAHUS 3aKa3UMKOM WU TPETHHUMHU
CTOpPOHAMHU BBIBOJIOB M 3aKJIFOUEHHM, cofepskamuxcs B OTyeTe.

Ornenka mpoBesieHa, a OTYET COCTABIEH B COOTBETCTBHM C TpeOoBaHusAMH DenepanbHOTO 3a-
koHa oT 29.07.1998 roga Nel35-®3 «O6 oneHouHO# nestenbHOCTH B Poccuiickoit deneparum», 00-
X cranaapToB orieHku PCO | — DCO VI, yrBep)aeHHBIX TprKa3oM MuHIKOHOMpa3BuTHs Poccun
ot 14 anpens 2022 1. Ne 200 u @CO Ne8, yrepxnenHoro Ilpukazom Munskonompaszsutus Poccun ot
01.12.2015 r. Ne 326, Takxe B COOTBETCTBHU ¢ MeXIyHapOAHBIM CTaHIAPTOM (PMHAHCOBOI OTYETHO-
ctu (IFRS) 13 «Ouenka cripaBeyInBON CTOUMOCTH».

[IpeacraBuTens 3aka3uuMka MOJYYHSI BCE Pa3bsiCHEHHUS] OTHOCUTEIBHO IIEJIEH OILIEHKH, CBOUX
npaB, 00s13aHHOCTEN U BO3MOXHOCTeH OLeHIINKa, 03HAKOMJIEH CO 3HAUEHHUEM HCIOJIb3YEMbIX TEPMU-
HOB.

Craryc OueHIuKa onpeaensieTcsl Kak He3aBUCUMbIN OLICHILUK, — T.€. BHEIIHUN OLICHILUK, KO-
TOPBIN TIOTOTHUTEILHO HE UMeT OTHOMIEHUH K OOBEKTY OIICHKH, MOPa3yMEBaIONINX OIUIATY YCIYT, 32
MCKJIIOYEHUEM OIUIATHI YCIIYT IO OLICHKE.

B xone moaroroBku OtyeTa 00 OIEHKE HUKTO HE OKasbiBajl OIEHIIUKY CYIIECTBEHHOMW MPO-
(beccruoHanbHOM MOMOIIH.

Hrorosas BeMuMHA CTOMMOCTH MPU3HAETCS JICMCTBUTENILHON Ha 1aTy OleHKU: 23 uions 2026
roja.

OULEHIINK:

Nabnnckas T.B.
Homep B peectpe npodeccuoHaTBHBIX
oueHIUKoOB r.MockBbI 00414-OC2
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17. TIEPEYEHB UCIIOJIb3YEMOM JIUTEPATYPBI

1. I'paxxnanckuii koneke Poccuiickoit @enepainn (Yactu nepsas, BTopas U TpeThbs) (C U3BMEHEHUSIMHU U
JOTIOJTHEHUSIMH).

2.®enepanbubiii 3akoH oT 29 utonsa 1998 roga Ne 135-D3 «O6 oneHouHo AesiteabHOCTH B Poccwmii-
ckoit deaepanuny;

3.06umwme crangaptsl oueHku ®CO | — DCO VI, yrBepkaeHHbIe PUKa30M MHUHIKOHOMPA3BUTHS
Poccun ot 14 ampens 2022 roga Ne 200, u @CO Ne 8, yTBepA€HHbIN IPHUKa30M MHUHIKOHOMpa3BH-
tust Poccum ot 01 urons 2015 1. Ne 326, a takke MexxayHapoaHblid cTaHIapT (PUHAHCOBON OTYETHO-
ctu (IFRS) 13 «Ornenka cripaBeiTMBONH CTOMMOCTI.

4.Denepanbublii 3akoH OT 26.12.995 Ne 208-D3 «O06 akIMOHEPHBIX OOIIECTBAXY;

5. Onenka 6usneca. Ilon penakmueit ['pszHoBoit A.A., @enoroBoit M.A. — M.: ®UHAHCHI U CTaTUCTHU-
Ka, 2002 r.

6. EcunioB B., MaxosukoBa I'. Onenka 6uszneca. YueOnuk st By3oB. — CII6., [IMTEP, 2003;

7. Banpatines C.B. Onenka 6usneca. Yueonnk. Crnol'y, 2003 r.

8. KoBaneB B.B. Ananu3 X03sHCTBEHHOW AEATEILHOCTH mpeanpusatusa. Ydueonuk. — M.: OO0 «TK
Beabuy», 2002 r.

9. Opranusanus 1 METOJIbl OLIEHKH npennpuatus (Ouszneca). YueOnuk. [Tox pen. B.M.Komkuna. — M.:
HKD «O9KMOC», 2002 T.

10. I'pubosckuit C.B. MeTtoab! kanutanuzanuu 10xo010B8. — CI16. POCTPO — I[TPECC, 1997 r.;

11. Onenka peIHOYHOM cTOMMOCTH HeABMKUMOCTH. Cepusi «OrneHovYHas aAesTenbHOCTh». OTB. peak-
Top cepuu Pyrraiizep B.M. YueOHoe u npakTrdeckoe nocooue. — M.: Jlemno, 1998 r.;

12. TapaceBuu E.W. Ouenka nensuxumoctu. — Cankt-IletepOypr: M3a-so CIIGI'TY, 1997 r.

13. Ko3sipeB A.H. OrieHka CTOMMOCTH HeMaTepHAIbHBIX aKTUBOB M WHTEIIEKTyadbHOW COOCTBEHHO-
ctu. M.: «PULL T'TIT BC Pdy, 2003 r.
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18. NMPUJIOKEHUE. OCHOBHBIE TEPMUHBI U OIIPEAEJIEHUSA

A. Hcnone3yemasi TEpMUHOJIOTUSI IPUMEHSIETCS B COOTBETCTBUU ¢ TpeboBaHusiMu denepansb-
Horo 3akoHa 29 utons 1998 r. Nel35—D3 «O06 ouenouHoH nestensHOCTH B Poccuiickoit @enepannmny
u obuux crangaptoB oneHkun OCO |, DCO [, ®CO I, dCO IV, ®CO V, ®CO VI, yrBepKaeHHBIX
ITpuka3zom Munskonompassutus Poccum ot 14 anpens 2022 r. Ne 200 u @CO Ne8, yTBep:KIE€HHOTO
[Tpukazom Munskornompassutust Poccuu ot 01.12.2015 r. Ne 326.

B nanHOM pasnene NAlOTCS ONpeAeseHHs HCIOJb3YeMbIX TEPMUHOB M OINpPEICNICHUM, MHOE
TOJIKOBaHME KOTOPBIX B paMKax HacTosero OTyera HEBO3MOXKHO.

OneHka CTOMMOCTH TIPEJCTABISET cO00Il onpeseneHne CTOUMOCTH O0OBEKTa OLIEHKU B COOT-
BETCTBUU C (PenepanbHbIMU cTaHaapTaMu oreHku (1.6 @CO I).

B cootBetrcTBUUM C (enepadbHBIME CTAaHAAPTAMU OLIEHKU OIPENEISIIOTCS CJICAYIONIHE BUABI
CTOMMOCTH:

1) ppIHOYHAS! CTOMMOCTb;

2) paBHOBECHAsi CTOMMOCTb;

3) UHBECTUITMOHHAS CTOMMOCTD;

4) uHbIE BUIBI CTOMMOCTH, IperycMoTpeHHble DenepanbHbiM 3akoHOM 0T 29 urons 1998 r. Ne
135-03 «O06 oneHouHOi#t AesTenbHOCTH B Poccuiickoit denepanumy (.12 @CO 11).

CroumocThb TipescTaBisieT co00il Mepy IEHHOCTH OOBEeKTa JJIsl YIaCTHHKOB PHIHKA HIIM KOH-
KPETHBIX JIUL], BEIPAKEHHYIO B BUJE JIEHEKHONW CYMMBI, OIPEIEICHHYIO Ha KOHKPETHYIO J1aTy B COOT-
BETCTBUU C KOHKPETHBIM BHUJOM CTOMMOCTH, YCTAHOBJIECHHBIM (elepaibHbIMU CTaHIApPTaMU OLEHKU
(.7 ®CO ).

OtuyeT 00 oleHKe 00BEKTA OLEHKH (Jajiee — OTYET 00 OLEHKE) MpeJCTaBlIsAeT COOON JOKY-
MEHT, COJEpKalluii NMpOoPecCHOHATBHOE CY)XKICHHE OICHIIMKA OTHOCHUTEIHHO HTOTOBOW CTOMMOCTH
00BEeKTa OLIEHKH, C(HOPMYITHMPOBAHHOE Ha OCHOBE COOpaHHON WH(POPMAIINHU, TPOBEJACHHOTO aHAIN3a U
pacyeToB B COOTBETCTBHH C 3a/iaHueM Ha oreHky (1.1 dCO VI).

IMoaxoa x OleHKE MPEACTaBISET COOOM COBOKYITHOCTh METO/IOB OIEHKH, OCHOBAaHHBIX Ha 00-
et meromonoruu (.11 ®CO ).

Metox oneHKH TpeACTaBiseT cOOON MOCIEA0BATEILHOCTD MPOLEAYP, MO3BOJISIONIYIO Ha OC-
HOBE CYIIECTBEHHOW I JAAHHOTO MeToAa WH(GOpPMAalUU OMpPENeIUTh CTOMMOCTh OOBEKTa OIEHKU
(m.12 ®COI).

MeTtoanyeckue peKOMEHIALMM 10 OLICHKE MPEACTABISIOT COO0N METOJUUECKUE PEKOMEH1a-
IIUH TI0 OLIEHKE, pa3paboTaHHBIC B LESIX PA3BUTHA IMOJIOKEHHH YTBEPXKACHHBIX (eepalbHbIX CTaH-
JIAPTOB OIICHKU M OJIOOPEHHBIE COBETOM I10 OIEHOYHOMN JIEATEIbHOCTH Tpu MuHIKOHOMpa3Butus Poc-
cun (.13 ®CO I).

Jlia ueneit OLIEHKH JAaTa OLeHKHU paccCMaTpHUBAeTCd Kak JaTa, Ha KOTOPYI COBEpIIMIACH ObI
cIeJKa, UK JjaTa, Ha KOTOPYIO OMPEENSIOTCS BBITO/bI OT UCIIONIb30BaHUs 00BbeKkTa oneHkH (1.5 ®CO
).

Hena npencrasnsieT co00i ACHEKHYIO CyMMY, 3allpalldBacMylo, peiaraeMyro Wi yIulauu-
BaeMYIO YYaCTHHKAMH B PE3yJIbTaTe COBEPIICHHON MK mpeanoiaraemoit caenku (m.8. @CO ).

JlonyueHue IpeCcTaBIsieT COOOH MPennoIoXKeHne, IPUHUMAaeMOe KaK BEPHOE U Kacaromieecs
(baKTOB, YCTIOBHUI MM 0OCTOSITEIBCTB, CBA3aHHBIX C OOBEKTOM OIIEHKH, SN0 OIICHKH, OTPAaHUYCHHUS-
MU OIIEHKH, UCIIOIB3yeMOi nH(popManuen uim noaxoaamu (Metogamu) k orenke (. 10. @CO I).

IToaxons! K OLIEHKeE:

3aTpaTHbIi MOAXOA NpeacTaBiIsieT co00i COBOKYIMHOCTh METOJOB OLIEHKH, OCHOBAaHHBIX Ha
OMpCACJICHUMN 3aTpar, H€O6XOIII/IMBIX JIs1 BOCIIPOU3BOACTBA HMJIM 3aMCUICHUA 00BEKTa OIICHKH C y4cC-
TOM COBOKYITHOT'O 00€CIieHeHUsI (M3HOCa) 00bEKTa OIICHKHU | (M) ero KOMIIOHeHTOB (11.24 dCO V).
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3aTpartbl 3aMelleHusi (CTOUMOCTh 3aMEICHUS) MPEJCTABIAIOT COOOH TEKyIIHMe 3aTpaThl Ha
co3JaHue WM IpuoOpeTeHrue 00bEeKTa IKBHUBAJICHTHON IMOJIE3HOCTH O€3 ydyeTa ero TOYHbBIX (u3nye-
CKHUX CBOMCTB. OOBIYHO 3aTpaThl 3aMELICHUS OTHOCSTCS K COBPEMEHHOMY aHAJOTUYHOMY OOBEKTY,
o0ecrnieunBaroIIeMy paBHOLICHHYIO M0JIE3HOCTb, UMEIOIIEMY COBPEMEHHBIN AU3aiiH U MPOU3BEIEHHOMY
C HCIOJIB30BAHUEM COBPEMEHHBIX IKOHOMHYECKH S(P(PEKTUBHBIX MAaTEpPHAIOB M TeXHOJOTHH (1m.27
®CO V).

3aTrpaTsl BOCHPOM3BOACTBA (CTOMMOCTH BOCIIPOM3BOJICTBA) MPEACTABISAIOT COOON TEKyIIne
3aTpaThl HA BOCCO3aHUE WIH MPUOOpETeHNE TOYHON Konuu 00bekTa (11.27 ®CO V).

CpaBHUTeIbHBIH NMOAXO0 MPEICTaBISAET COO0N COBOKYITHOCTh METOJIOB OLIEHKH, OCHOBaHHBIX
HA CPAaBHEHUU OOBEKTa OLEHKU C UICHTHUYHBIMH WM aHAJOTHYHBIMH OObekTamu (aHamoramu) (m.4
®CO V).

Oprann3anmeii-aHaja0roM rMpu3HaETCs:

a) OpraHM3alus, OCYIIECTBIIAIONMIAs IEATEIbHOCTh B TOW K€ OTPACiH, YTO M OpraHu3alus, Be-
nyias Ou3Hec;

0) opraHu3amus, CX0IHas C OpraHu3aIue, OM3HEC KOTOPOI OIIEHUBAETCS, C TOUKH 3PEHUS KO-
JUYECTBEHHBIX U KaUECTBEHHBIX XapaKTEPUCTHK, BIUSIOMIUX HA CTOUMOCTb 00BeKkTa oueHkH (1m.10.1
®CO-8).

JloXoaHBIH MOAX0A IpeJCTaBisseT cO00il COBOKYIHOCTh METOJOB OLIEHKH, OCHOBAHHBIX Ha
OTIPEJICIICHUN TEKYIIeH CTOMMOCTH OXHAAeMbBIX OYIYIIMX JCHEKHBIX MOTOKOB OT HCIOJIB30BaHUS
o0bekTa oneHku (.11 ®CO V).

Pe3ynbpTaT OlIeHKH (MTOrOBasi CTOMMOCTH 00bEKTA OI€HKH ) MPEJCTaBIsET CO00M CTOMMOCTh
00BeKTa, ONpeACTICHHYIO Ha OCHOBE IPO(PECCHOHATBFHOTO CYKICHHSI OIEHIIUKA /1T KOHKPETHOH IeTTH
OILICHKH C YYETOM JOMYUICHUH U OrpaHNYEHUN OIleHKU. Pe3ynbTaT OlleHKU BhIpa)KaeTcsl B pyOssX HIn
WHOM BaJIOTe B COOTBETCTBUU C 33JJaHUEM Ha OIEHKY C yKa3aHUEM JKBHBAJICHTA B pyOIsix. PesynmpraT
OIICHKH MOJKET OBITh MPEJCTABJICH B BUJIC YUCIA U (WIH) UHTEpBaja 3HAYCHUH, SBIATHCSA PE3YIbTaTOM
MaTemaTuueckoro okpyriaenus (m.14. ®CO I).

BanancoBasi CTOMMOCTB — CTOUMOCTh OCHOBHBIX CPEZCTB Ha Hadajao U KOHEI KaKAOro roja,
ornpeneieHHas 0aJlaHCOBBIM METOJIOM IO JTaHHBIM OYXTalTepCKOTO ydeTa O HAUYWU M JIBUKCHUHU
OCHOBHBIX cpe/icTB. bamaHcoBasi CTOMMOCTB MPECTABISET, KaK MPABIIIO, CMEIIAHHYIO OIICHKY OCHOB-
HBIX CPEJCTB, T. K. YaCTh MHBEHTAPHBIX 0OBEKTOB YMCIUTCS Ha 0ajaHcax Mo BOCCTAaHOBUTEIBHOM CTO-
MMOCTH Ha MOMEHT IOCJIEIHEH MEePEOLIeHKH, @ OCHOBHBIC (DOH/IbI, BBEJCHHBIE B MOCIEAYIOIUE T'O/IB,
YUYTEHBI 110 [TOJIHOW [TEPBOHAYAIBHON CTOMMOCTH.

AKIHSl — DMHUCCHUOHHAS [IEHHAs Oymara, 3aKperuisionias 00s3aTeIb,CTBEHHBIC TIPaBa aKIHOHE-
POB IO OTHOIIEHHIO K OOIIECTBY.

Opranusanus-anasior (ct.10.1 ®CO-8):

a) OpraHM3aIysl, OCYIIECTBISIOIIAs ACITEIHHOCTD B TOH JK€ OTPACIIH, YTO U OpraHU3aIHsl, Be-
nymasi Ou3Hec;

0) opraHu3zanus, CXoAHasl ¢ opraHu3aiuei, Ou3Hec KOTOPOU OIEHUBAETCS, C TOUKH 3PEHUs KO-
JTUYECTBEHHBIX U KAYECTBEHHBIX XapaKTEPUCTHK, BIUAIOIIUX HA CTOMMOCTh OOBEKTa OLICHKH.

Be3puckoBasi ctaBka — MPOLIEHTHAs CTaBKA M0 MHBECTHLMAM C HAaUMEHBIIUM PUCKOM, T.€.
MUHUMAJbHBII J10X0/, KOTOPBI MHBECTOpP MOXET IOJIyYUTh HAa CBOM KamMTaj, BKJIaJbIBas €ro B
HauboJee TUKBUIHbIE aKTHUBBI.

JlucKOHTHpOBaHUe — Ipoliecc nepecuera Oyayliell CTOMMOCTH KaluTajla B HACTOSIIYIO WK
nmpeoOpa3oBaHKe B TEKYIYIO CTOUMOCTh OYyAYIINX JEHEKHBIX TOTOKOB (JI0XOJ0B U PACX0/I0B).

CraBka IMCKOHTa (IMCKOHTHPOBAHMS) — MPOICHTHAS CTaBKa, UCIOJIb3yeMasl JIJIsl TipuBe/e-
HUS 0)KUJaeMbIX OYIYIIMX J0X0/10B (Pacxo/l0B) K TEKYIIEH CTOUMOCTH.

IIpemust 32 KOHTPOJIb — CTOUMOCTHOE BBIPAKEHUE MPEUMYIIECTBA, CBA3AHHOIO C BIaJCHUEM
KOHTPOJIBHBIM IakeToM akiuil. OHa OTpakaeT JONOJHUTENIbHbIE BO3MOKHOCTH KOHTPOJISL HajA Npea-
IPUSTUEM 10 CPABHEHUIO C BJIaJICHUEM MUHOPUTAPHBIM [TAKETOM.
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CpeHss IPeMHs 32 KOHTPOIIb KoseOeTcs B peaenax 25-40%1,

Ckujka 3a HEKOHTPOJIBHBIH XapakTep — BEeJIMYMHA, HA KOTOPYIO YMEHBIIAETCS CTOMMOCTh
OLIEHUBAeMOH JI0JM MakeTa (B oOLIed CTOMMOCTH MakeTa aKUUi NpeNpusTHI) C yY€TOM €€ HEKOH-
TPOJBHOrO Xapakrepa. OHa SBJISETCS NMPOU3BOJHON OT NMPEMUM 3a KOHTPOJIb M PACCUUTHIBAETCS I10
dbopmyme:

Ckuaka=1-1/(1+ Ilpemus 3a KOHTPOJIb)

CpenHsis BeJIMUMHA CKUJIKM 32 HEKOHTPOJIBHBIA XapakTep MakeTa akiui kojebieTcs B mpene-
nax 21-31%?2.

Ckujaka 3a HeIOCTATOYHYI0 JUKBHMIHOCTb — BEJIMYMHA, HA KOTOPYIO YMEHBILIAETCS CTOU-
MOCTh OLIEHUBAEMOI'0 MMakKeTa aKIUi JUIs OTpaKeHHsS HEJOCTATOYHOM JMKBUIAHOCTH aKIMK (HEBO3-
MO>KHOCTH UX OBICTPOTO OTUYX/IEHUS Ha CBOOOHOM PBIHKE).

B xuure «Ilocobue no orenke Gu3Heca»® Ha cTpaHuIe 264 MPUBOAUTCS 3HAUEHHE CKHAKM HA
HEJIOCTAaTOYHYIO JTMKBHIHOCTH MaKeTa akiuii B pazmepe ot 35% 10 50% ot o61ieit cTomMoCcTH makeTa
aKIUH.

B kuure Dpanca ®pouka Y. u Bumona Jlspuna M.! na ctpanune 224 B kayecTBe CpeaHEro
3HAUEHUS! CKUJKU Ha HEJOCTATOYHYIO JUKBUIHOCTH IpuUBOAUTCS 3HaueHue 35%. Ha ctpanune 226
IpeJicTaBlIeHa CKUIKa Ha HEAOCTaTOYHYIO JIMKBUIAHOCTD JJI1 KOHTPOJIBHOTO MaKeTa aKkIUil B pa3mepe
5-15%.

OueHIMKN — CIECIHAIUCTHI, paboTarone B 00JaCTH IKOHOMHUKH, CBSA3aHHOHN C MIPOBEACHU-
€M OILICHKHM MMYILECTBA U COCTABJICHUEM COOTBETCTBYIOILEH OTUETHOH AoKyMeHTanuu (MexayHapo-
HbI€ CTaHAApPTh! OLEeHKU «OO0II1e TOHATHS U IPUHIUIIBI OLICHKI).

HemaTtepuajibHble aAKTHBBI — aKTUBBI, KOTOpPblE HE HMEIOT MaTepUalbHO-BEIIECTBEHHOMN
(bopMbl, MPOSBIAIOT ceOs CBOMMU 3KOHOMHYECKUMM CBOMCTBAMH, JAIOT BBIFOJbI UX COOCTBEHHHUKY
(mpaBooOa1aTEINI0) M TEHEPUPYIOT AJISt HETO JOXOJBI (BBITO/IBI), B TOM YHUCIIE!

1) ucknrounTeIbHBIE NTPaBa Ha UHTEJUIEKTYaJIbHYI0 COOCTBEHHOCTD, a TAK)KE MHbIE IIpaBa (Ipa-
BO CJI€ZIOBAHUS, IPABO JOCTYIA U IPYTHe), OTHOCAIIMECS K UHTEIUIEKTYalbHON EITeIbHOCTH B MPO-
M3BOJICTBEHHOM, HAYYHOH, JINTEPATYPHOH M XyI0KECTBEHHOH 00J1aCTX;

2) npaBa, COCTABIISAIOLINE COJIEPKAaHUE JOTOBOPHBIX 00513aTENBCTB (AOrOBOPOB, COTIALICHUI);

3) nenoBas pernyranus.

(Uctounuk: Craths 4 ®CO-11).

b. Huxecnenyromue onpeneseHus SBISIOTCS HEOTBEMIEMOM 4acThi0 MeXyHapOHOTO CTaH-
napta ¢punancoBoit oruetHOCTH (IFRS) 13 «Ornenka cripaBeisTuBON CTOMMOCTIY:

AKTHBHBIIi PppIHOK PBIHOK, HA KOTOPOM CJEJIKH B OTHOILIEHUHU ONPEEICHHOI0 aKTUBA WU 00s-
3aTEJIbCTBA OCYIIECTBIISIIOTCA C JOCTATOYHOM YaCTOTOW W B JIOCTATOYHOM
o0beme, uyToOBI oOecreuynBaTh HHPOPMALIUIO O IIEHAX HA MOCTOSHHOW OCHO-
BE.

3arparHblii moa- MeToa OLEHKH, OTpaXKalIUil cyMMy, KOTopasi noTpedoBaiach Obl B HaCTO-
X0/ SIIMA MOMEHT BPEMEHH ISl 3aMEHBI SKCIUTyaTalliOHHON MOIHOCTH aKTHBa
("4acTo Ha3bpIBAEMYIO TEKYIIIEH CTOMMOCTBIO 3aMEIICHHS ).

Ilena Bxoaa Iena, yrmadyeHHas ¢ IEIbI0 MPUOOPETCHUS aKTUBA HMJIU TOJTydeHHAs 32 TPH-
HATHE 0053aTEJIbCTBA B paMKax OOMEHHOM CIICTTKH.

Ilena BbIXOA Iena, xoTtopasi Obl1a ObI MONyYeHa OT MPOJAXKU aKTHBA MJIM yIJIaueHa C Lie-

1 dpanc O®ponk Y., bumon Ipeun M. «Onenka KoOMIaHUi Ipy CIUSHUAX U nornomeHusx: Co3aaHue CTOUMOCTH B 4acT-
HBIX KOMITAaHUAX», -M.: Anbnuna [Taomumep, 2004. — ctp. 221.
2 yacr Tomac JI., JIxonc Jxedpu . «Ilocobue mo ouenke 6usneca», -M.: OAO «Ksunrto-Koncanruary, 2003, ctp. 580
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O:xngaeMbIi ge-
HEKHBIH NMOTOK

CnpaBenanBasi
CTONMOCTH

Hauny4inee n
HaunoOosee 3¢ dek-
THBHOE MCI0JIb30-
BaHHe

JloxoaHblii moaxon

HcxoaHble JaH-
HBIE

HcxoaHble 1aH-
Hble YpoBHA 1

HcxoaHble 1aH-
Hble YPOBHA 2

HcxoaHble JaH-
Hble YPOBHA 3

PpIHOYHELIN NTO-
X0

IMoaTBep:xaaemMbie
PBHIHKOM HCXO/I-
HbIe JaHHbIE

Y4acTHUKH PbIH-
Ka

JbI0 TIepeauu 00s13aTeNbCTBA.

CpenHeB3BELIEHHOE 0 CTENEHW BEPOATHOCTH 3HAUY€HHUE (TO €CTh CpEeaHEe
3HAYECHHE PACTIPE/ICTICHUS) BOZMOXKHBIX OYIYITUX JIEHEKHBIX TTOTOKOB.

Llena, kotopas Obuta OBI MOJyYEHA TPU MPOJAKE aKTUBA WM yIUIaueHa TPH
nepesade o0s3aTENbCTBA B XOJ€ OOBIYHOM CHENKH MEXAY Y4aCTHHKaMH
PBIHKA Ha JJaTy OICHKH.

Takoe ucnosib30BaHNEC HEPUHAHCOBOTO aKTHBA YYaCTHUKAMHU PBIHKA, KOTO-
po€ MaKCHMAaJbHO YBEIMYWIO Obl CTOMMOCTH 3TOTO aKTHWBa JMOO TPYIIIBI
aKTUBOB M 0053aTeNbCTB (Hampumep, Ou3Heca), B COCTaBe KOTOPOM MCIOIb-
30BaJjiCs OBl JaHHBIA aKTHUB.

MeTobI OIICHKH, KOTOpbIE MPeoOpa30oBhIBAIOT OyayILIHEe CyMMBI (HalpuMmep,
JIEHEKHBIE MMOTOKU WJIA JOXOJbl U PACXOJIbl) B OJHY TEKYIIYIO (TO €CTh AMC-
KOHTUPOBAHHYI0) BelnuuHy. OlleHKa CHpaBelJIMBOA CTOMMOCTU OCYIIECTB-
JISIeTCS HA OCHOBE CTOMMOCTH, 0003HAYaeMOM TEKYIIMMHU OKHIAHUSIMHU PHIH-
Ka B OTHOUIEHHH YKa3aHHBIX OYAYILHUX CyMM.

Jlony1ieHusi, KOTOpble MCIOIb30BATINCh Obl YYACTHUKAMHU PhIHKA MPH OIpe-
JICJICHUN LIEHBI OIPEEICHHOT0 aKTHBa WJIN 00s3aTeNIbCTBA, BKIIIOYAs JOIY-
LIEHUS O PUCKaX, TAKMX KaK CIEAYIOIINE:

(a) puck, MpUCYIIMI KOHKPETHOMY METO/lY OLIEHKH (HAIpUMED, IEHOBOMN
MO/IEJIN), UCII0JIB3YEMOMY ISl OLIEHKHU CIIPABEAJIMBON CTOMMOCTH; U

(b) puck, mpuCyIIHi KICXOIHBIM TaHHBIM ISl JAHHOTO METo/1a OlleHKH. Mc-
XOJIHBIE JaHHBIE MOTYT OBITH HAOTIOJAEMBIMU WJIH HEHAOII01a€MbIMHU.

[leHOBBIE KOTHUPOBKHM (HECKOPPEKTUPOBAHHBIE) AKTHBHBIX PBIHKOB B OTHO-
UIEHUM WJEHTUYHBIX aKTHUBOB WJIM 00s3aTENbCTB, K KOTOPHIM OpPTraHMU3aIlMs
HMMeEET JOCTYII Ha JaTy OLICHKHU.

I/ICXOIIHI)IG JaHHBIC, KPOMEC IEHOBLIX KOTUPOBOK, OTHECCHHBIX K ypOBHIO 1,
KOTOPBIC SBJIAIOTCSA Ha6J'II-OI[aCMI>IMI/I, npsaMoO HJIM KOCBCHHO, B OTHOIICHUU
OIMPEACIICHHOI'O aKTUBa WJIN 00513aTeNLCTBA.

HeHaGHIO[[aeMBIC HNCXOJIHBIC JAHHBIC B OTHOIIICHUN onpe;[eneHHoro aKTHBa
UM 0043aTeNbCTBA.

MeTto[ OLIeHKH, B KOTOPOM MCIOJIB3YIOTCS LIEHBI U ApYyrasi COOTBETCTBYIOLIAs
uHpoOpMaIKs, OCHOBaHHAs HA pe3yJbTaTaX PhIHOYHBIX CIENIOK, CBI3aHHBIX C
UJCHTUYHBIMA WJIM CONOCTAaBUMBIMM (TO €CTh AHAJOTMYHBIMHM) aKTUBaMH,
00s3aTeIbCTBAMU WM TPYIIION aKTUBOB U 00513aTENIbCTB, TAKOM Kak OM3HEC.

HcxonHble gaHHBIE, KOTOpPbIE MOJIy4eHbI IJIaBHBIM 00pa3oM M3 Halironae-
MBIX PBIHOYHBIX JTAHHBIX WU IIOATBEPKACHBI MU IIOCPEACTBOM KOPPEIALIUU
WJIU IPYTHMH CPEICTBAMM.

HOKyrIaTeJ'II/I H IIpoaaBlibl HA OCHOBHOM (I/IJ'II/I HauoOoJee BLIFO,I[HOM) PBIHKC B
OTHOIICHHUHM aKTHBa HIJIU O6$I38.TCJ'IBCTB3., 06.]13.):[2[}0]1_[1/16 BCCMU CJICAYIOIIUMU
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Hauobo71ee BbIrof-
HbIH PBIHOK

Puck HeBbInoJIHE-
HHUA 0093aTEJIbCTB

Hao0aroaaemble
MCXOAHBbIC JTaHHbIE

OO0b1uHa" caeiiKa

OCHOBHOW PHIHOK

IIpemus 3a puck

XapaKTePUCTUKAMU:

(a) OHu He3aBUCUMBI APYT OT JIpyra, TO €CTh OHU HE SIBJISIOTCS CBSA3aHHBIMU
CTOPOHAaMHU B TOM 3HAUEHUH, KOTOPOE ONPEEICHO B MeXyHapOJHOM CTaH-
napre ¢unancoBoit otuetHOCTH (IAS) 24, HO TIpU STOM IIEHA CICIKH MEXKIY
CBSI3aHHBIMU CTOPOHAMH MOXKET HCIIOJIb30BAaThCS B Kaue€CTBE OJHOTO U3 HUC-
XOIHBIX MTAPaMETPOB IPU OLIEHKE CIIPABEIMBOI CTOMMOCTH, €CJIN y OpTraHu-
3allMU UMEIOTCSl CBUAETENbCTBA TOr0, UYTO 3Ta CJesIKa Oblla OCYILECTBIIEHA
Ha PHIHOYHBIX YCIIOBUSX.

(b) Onm xopoI1I0 OCBEAOMIICHBI, UMEIOT JTOCTATOYHOE MPECTABICHUE O CO-
OTBETCTBYIOIIIEM aKTHUBE WJIM 00S3aTEIBCTBE U O CHIEJKE, CPOPMHUPOBAHHOE C
y4eTOM BCEH HMMEIOIIeNcss WHPOPMAIIUU, B TOM YHUCIIE TOH, KOTOPYI BO3-
MO>KHO TIOJTyYUTh B PE3yJbTaTe MPOBEJACHUSI CTAaHAAPTHBIX M OOIIETPUHSATHIX
IIPOLIEAYP NPEABIHBECTULIMOHHON ITPOBEPKH.

(C) OHH MMEIOT BO3MOXKHOCTH 3aKJIIOYUTh CACJIKY B OTHOIICHUHW AOAHHOI'O
aKTUBA WJIM 0053aTEIIbCTBA.

(d) Onu umeroT KenaHue 3aKJIIOYUTh CAEIKY B OTHOIIEHUH JTaHHOTO aKTHBA
WA 0053aTeNbCTBA, TO €CTh OHU MMEIOT MOOYIUTEIbHBIA MOTHB JJISI OCY-
IIECTBJICHUSI TaKOM CHENKU, HE OyAydd NMPHUHYXIAeMBbIMU WM HHBIM OOpa-
30M BBIHYKJEHHBIMU CAENATh 3TO.

PI)IHOK, Ha KOTOpOM Obl1a OBl IIoJIyd€Ha MakKCuMalJibHass CymMMa OT IMPOoaaKu
dKTHBa WJIM YIUIAYCHA MHHUMAJIbHAsA CymMMa 3a TO, YTOOBI nepeaaTb 00s13a-
TCJIBCTBO, C YUCTOM 3aTpaT MO CACJIKC U TPAHCIIOPTHLIX 3aTpar.

Puck Toro, uto opraHuzanys He BBINOJHUT KaKOH-INOO0 00si3aHHOCTU. Puck
HEBBIMOJIHEHHsI 0053aTeNIbCTB BKJIIOYAET COOCTBEHHBIH KpPEAUTHBIN pPHUCK
OpraHu3alyy, HO, BO3MOXHO, HE OIPAaHUYHUBAETCS TOJIBKO UM.

Hcxonnble JaHHBIE, KOTOPBIE MOTYYEHBI HA OCHOBE PIHOYHOW MH(OPMAIINH,
TakoOl Kak oOuienocTynHas uHpopManus O (aKTUYECKUX COOBITHSX WIIU
CHIETKaX, U OTPaKaroT JOIMYLICHUs, KOTOPbIE MCIIOJIb30BaINCh Obl y4acTHU-
KaMU pbIHKa IpU ONpe/IeJIeHUH [IEHbl COOTBETCTBYIOIIErO aKTUBA MU 00s13a-
TEJNbCTBA.

Crenka, pearnoararomas MprucyTCTBUE 00bEKTa HA PBIHKE HA MPOTHIKSHUH
HEKOTOPOTO BPEMEHH 0 MaThl OIEHKH, JOCTATOYHOTO JIJISI OCYIIECTBICHHUS
MapKETUHTOBBIX JCHCTBHUI, OOBIYHBIX M MPUHATHIX HA JAHHOM PBIHKE IS
CACJIOK B OTHOIICHHNHU TAKHUX aKTHUBOB HJIN 06$I3aTeJIBCTB; 9Ta CACJIKa HEC AB-
JSI€TCSl BBIHY)KJIEHHOW (HanpuMep, NPUHYIUTENIbHOMN JIMKBUAALUENH WU BBI-
HY>KJIEHHOHM TIpOJIaeit).

PeIHOK ¢ HanOOJBIIUM JJI1 COOTBETCTBYIOILEIO aKTHBA MJIM 0053aTENIbCTBA
00BEMOM TOPI'OB U YPOBHEM aKTUBHOCTH.

Komnencanus, Tpedyemasi yuaCTHUKaMHU pbIHKA, HE CKJIIOHHBIMH K PHUCKY, 32
HEOIPEIeIeHHOCTh, CBS3aHHYIO C JEHEXHBIMM IOTOKAMM IO aKTHBY WIH
o0s3arenbeTBy. Takke U3BECTHA KakK "KOPPEKTHPOBKA HA PUCK'.
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3aTpatsl no caeJi-
Ke

Tpancnoprubie
3aTpaThbl

Enunuuna y4yera

3aTpathl AJI OCYIIECTBICHUS MPOAAKH aKTUBA WJIH Tepeiaun 00s13aTeICTBA
Ha OCHOBHOM (MJIM Han0oJiee BHITOJHOM) B OTHOIIIEHWHU JTAHHOTO aKTHBA WJIH
00s13aTeNbCTBa PHIHKE, KOTOPHIE HEMOCPEACTBEHHO CBS3aHbI C BBIOBITHEM
ATOrO aKTHBa WIH IMepeaaueit 3TOro 00s13aTeNbCTBA U YIOBIECTBOPSIIOT BCEM
CJEIYIOLUM KPUTEPUSIM:

(a) OHU SABJIAIOTCSI HETIOCPEACTBEHHBIM PE3YJIBTATOM CHIEJIKH U HEOOXOIUMBI
JUISL €€ OCYIIECTBIICHUSI.

(b) OHu He ObLTH OBI TOHECEHBI OpraHU3aluel, eciu Obl PEIICHUE O MPoJIa-
)K€ aKTHBa WM TIepenade 00s3aTeIbCTBA HE ObUIO ObI MPUHATO (AaHAJOTUYHO
OTIpEJIeNICHNIO 3aTpaT Ha NPOAaXy, NpPUBEIEHHOMY B MeXIyHapOIHOM
cranaapte ¢uHancoBoii oruetHocTH (IFRS) 5).

3arpatbl, KOTOpBIE OBUTA OB TOHECEHBI JJISl TPAHCTIOPTUPOBKU aKTUBA U3 €TO
TEKYIIEr0o MECTOHAXOX/IEHHUs 0 MECTa €ro OCHOBHOIO (Miu HauOoJiee BbI-
TOJIHOTO) PBIHKA.

YpoBeHb, Ha KOTOPOM ITPOU3BOIUTCS arpErupOBaHUE WIIN J€3arpEerupoBaHue
aKTUBa WIN 00sA3aTeNbCTB JJIs 1ieJield MPU3HAHMS COTJIaCHO COOTBETCTBYIO-
nieMy MexayHapoJHOMY CTaHIapTy (PMHAHCOBOW OTYETHOCTH.
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19. MPUJIOXKXEHHUE. OITPEAEJEHUE PASMEPA CKHNAOK HA
HEKOHTPOJIbHBI XAPAKTEP U HEJJOCTATOYHYIO JIUKBUJHOCTH
HEHHBIX BYMATI

B cootBercTBUM ¢ 1m.69 MexnyHapoaHoro cranaapra ¢uHancoBoi otuetHocTH (IFRS) 13
«O1eHKa crpaBeITMBON CTOUMOCTHY, «OpraHu3aiys J0JKHA BHIOUPATh UCXOAHbIE TaHHbIE, COOTBET-
CTBYIOILIME TEM XapaKTEPUCTUKAM aKTHBA WJIN 00s3aTENIbCTBA, KOTOPbIE YHACTHUKH PhIHKA IPUHUMAIIN
Obl BO BHUMAaHHE IMPHU OCYLIECTBICHUU CAEJIKH B OTHOIICHUU JAHHOT'O aKTHMBa WM o0s3aTenbcTBa. B
HEKOTOPBIX CIIy4asX TaKUe XapaKTePUCTUKU MPUBOJAT K HEOOXOIUMOCTH KOPPEKTUPOBKHU, TAKOM Kak
IpeMUsl WIN JAUCKOHT (Hampumep, MpeMus 3a KOHTPOJb WU JIUCKOHT 32 HEKOHTPOJIMPYIOIIYIO JIOJIIO
yuactus). OgHaKo OIEHKa CIPaBeUIMBOM CTOMMOCTH HE JOJDKHA BKJIIOYATh NMPEMHUIO0 WM TUCKOHT,
KOTOpBIC HE COTJIACYIOTCSI C €UHUIICH ydeTa, MPeayCMOTPEHHONW TeM CTaHIapTOM, KOTOPBIH TpeOyeT
WIM pa3pelaeT 3Ty OLUEHKY CIIPaBEeIJIMBON CTOMMOCTI.

19.1. OnpeneneHue CKUJAKHA HA HEKOHTPOJIbHBIN XapaKkTep

B npouecce oueHkH yacTo TpeOyeTcsl ONpeAeseHUEe CTOMMOCTH HE BCEro NpeNnpusiTHs, He
Bcex 100% axmuit (100% nonu B yCTaBHOM KamlMTaje), a JUIIb KOHKPETHOIO MakeTra (J0Jid B yCTaB-
HOM KaluTaje). 3/1eCh HEOOXOUMBIM CTaHOBMTCS OIPEJEIICEHUE BIUSHUS HA CTOMMOCTh ITaKeTa Clle-
OYIOUMX (aKTOPOB: KAKOW — KOHTPOJIbHBIM MM HEKOHTPOJIbHBIA (MUHOPUTApHOM) — SIBJISAETCS AOJS
OLICHMBAEMOI'0 ITAKETA; KAKOBO BO3JIEHCTBUE HA 3Ty CTOMMOCTH CTEIEHM JIMKBUJIHOCTH aKLHI Mpes-
HPUATHS.

Crnenyer ydecTb, 4TO NpPH MCIOJIB30BAaHUM 3aTPATHOTO M JOXOJHOIO IOJXOAOB IOTYy4aeTcs
CTOMMOCTbh KOHTPOJILHOTO TMaKeTa aKI[Mil, a IpHU UCIOJIb30BaHUU METOJa KOMITaHWH-aHaJIora MnoJjyya-
€TCs CTOUMOCTb OJJTHOM aKIUH.

Ckuaka Ha HEKOHTPOJBHBIN XapakTep 10U COOCTBEHHOCTH — JCHEX HAas CyMMa, Ha KOTOPYIO
YMEHBIIAETCS MPONOPLUUOHAIbHAS OIIEHUBAEMOMY MAKETY J10JIs B OOIIel CTOMMOCTH NMPEeANpHUATUS B
CBSA3M C YPOBHEM OTHOCHUTEJIBHOI'O YYaCTHs BJIAJEJIbLia TOW JOJIU B IPUHATUN PEILIECHUHN U €SI TEIbHO-
CTH KOMITaHUU.

CrouMocTh BiafieHHs (pacHopsKEHUs) KOHTPOJIbHBIM MTAKETOM BCETJa BbIIIE CTOMMOCTHU Blla-
JeHHs (paciopsDKEHHs]) MUHOPUTAPHBIM MAKETOM. DTO O0YCJIOBIMBAIOT CIEIYIOLINME OCHOBHBIE 3JI€-
MEHTBI KOHTPOJISL:

* BeIOOpHI COoBeTa AMPEKTOPOB U HA3HAYCHHE MEHEIKEPOB;
oIpe/iesIeHNEe BO3HATPaX1€HHUs MEHEKEPOB U UX MPUBUIIETU;
orpezieNieHre NOJUTUKY NPEIpUITHS, U3BMEHEHNE CTPAaTeruu pa3BUTHs OU3Heca;
NPUHATHE PELICHUH O MOIVIOIEHUIX WIN CIUSHUAX C IPYTUMHU KOMIAHUSIMU;
IPUHATHE PELIEHUH O JIMKBUAALMH, PACTIPOIAXKE UMYILECTBA ITPEANIPUATHS;

MPUHSATHE PEIICHUs] 00 SMUCCHU;

U3MEHEHUE YCTaBHBIX JOKYMEHTOB;

pacnpejieseHre NpUObUIM 10 UTOraM JIEATEIbHOCTH NPEAIpPUITHS, B TOM YHCIE YCTa-
HOBJICHHE Pa3MEPOB TUBUIECHIOB;

* INPUHATHE PELICHUS O MPOJaKe WU NPHOOPETEHUN COOCTBEHHBIX aKIIMHA KOMITaHUHU.

CTouMOCTh KOHTPOJISI IPU ONPEIeICHUH CTOUMOCTHU MPECTABIsAET cOOO0M, Mpekae Bcero, npa-
BO IepepacrpeieeHuss pakTHIeCKH OOJbIICH YacTH JOJIEBBIX UMYILECTBEHHBIX HHTEPECOB aKIIMOHE-
pOB (Y4aCTHHUKOB) NIpY FOPUAMYECKOM O0JIaJJaHMH MEHBIICH YaCThIO UMYIIECTBA KOMITAHUHU. DTO Tpa-
BO OOYCJIOBJIEHO 3aKOHOJIaTeIbHBIM U HOPMATHUBHBIM JEJIETUPOBAHUEM Dsiia MOJIHOMOYHUH MO yIpaB-
JICHUI0O MMYIIECTBOM M (PUHAHCOBO-XO3SMCTBEHHOM NEATENBHOCThIO KOMIAHMH MX YIPABISIOLIUM,
Ha3Ha4YaeMbIX, KaK [IPaBUJIO, Hanbosee KPYIMHbBIMHU aKLIMOHEepaMHy (y4aCTHHKaMHu) KomMnaHuu. Bee 3To

¥ Ok ok ok % ok ok
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MPUBOJIUT K OTIIMYHUIO (PAKTUYECKUX JOJIeH Yy4acTHs pa3HbIX IPYHN aKIMOHEPOB OT MX HOMHUHAIbHBIX
noneit. CrnencTBueM HEMpPOMOPIIMOHATIBHOCTH MPaB SBISETCS pa3lnyHasi CTOMMOCTh aKIMil B COCTaBe
pa3HBIX MAKETOB: KaK MPaBUJIO, B CTPATETMUECKHU KPYIMHBIX TOJIOCYIONMIUX TMaKeTaxX (a0COMOTHO KOH-
TposibHOM (75%), kKoHTpOoabHOM (50% + 1 akuus) u Onokupyomem (25% + 1 akuus) CTOUMOCTb O/1-
HOW aKIMH BBIIIE CTOMMOCTH OJTHOW aKIIMH B COCTAaBE MUHOPHTAPHBIX MMAKETOB. YKAa3aHHOE Pa3lInune
OyZeT TeM cuiibHee, 4eM OO0JIbIle YIIEMIISIOTCSI HHTEPEChl MUHOPUTAPHBIX aKIIHOHEPOB.

Cy1iiecTByeT psll U3aHUil, B KOTOPBIX OIMpPEAeNeHbl PAMKHU MPEMUI 32 KOHTPOJb M CKUJOK Ha
HEKOHTPOJIbHBIN XapakTep.

1) Cpenusis mpemust 3a KOHTPOIIb Kojebnetcs B npeaenax 30-40% (Ouenka 6uzHeca: Y4eOHUK
/ llox pen. A.I'. I'pszaoBoii, M.A. ®enoToBoii. — 2-¢ u3a., nepepad. u gomn.— M.: OUHAHCH U CTAaTH-
ctuka, 2004).

2) B uzmaanm OBanc ®Opank Y., bumon [Ip»Bug M. «OueHka KOMIIAHWA MPU CIAUSHUSX U TI0-
rionieHusx: Co3gaHue CTOMMOCTH B YacTHBIX KoMmmaHusax», M.: Anernuna [la6mumep, 2004. — cTp.
221 ckuaka Ha HEKOHTPOJIBHBIM XapakTep (MHHOPUTAPHYIO JOJI0) paccuuThiBaeTcs mo dopmyne: 1 —
(1/(1 + Tlpemus 3a koHTpob). Takum 00pa3oM, CKUIKA 32 MEHBIIIYIO JOJI0 KOJEOJIeTCs B Mpeenax
21-30%. IlpeoOpasyst JaHHYIO CKHIKY B IOTMPABOYHBIN K0d(DHIIMEHT, TOTydaeM, 4TO ero Juara3oH
0.77..0.71.

3) Ilo nanneiM «Mergerstat Review» (www.mergerstat.com): Yd4eT 10Id MEHBIIMHCTBA U
OonpuMHCTBA — Ha ypoBHE 10 20-40%. [TonpaBounslit ko3¢ ¢punuent 0.8...0.6.

4) Kommnanus Drezdner Kleinwort Benson, npoananusupoBana npogaxy B 1996-1997 rogax
akuuit 21 xpynmHOW kommanuu. HamgbaBka 3a KOHTPOIL MPH MX Mpojaxe koiedamnack B pazmepe 10-
65%. (www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN
xapakrep coctaBuT 10-40%. [TonpaBounsrii ko3ddumuent 0.9...0.6.

HUctounuk 1.

[Mocranosnenue [IpaButenscrBa Poccuiickoit denepamuu ot 30 HOsIOpst 2002 roga Ne 369 «O6
YTBCPKACHUHN TIpaBUJI OMNPCACICHUA HOpMaTI/IBHOI\/’I HOCHBI MOMJICKAIIETO IMPUBATU3AlMU Trocyaap-
CTBCHHOI'O U MYHUIIMIIAJIBHOI'O MMYIICCTBA» YCTaHABJIMBAJIO KOB(b(l)I/IHI/IeHTI)I KOHTPOJIA. B IMPUITIOKE-
HUH K TOCTAaHOBJICHHUIO YCTAHOBJICHBI KOA(MMUITMEHTHI KOHTPOJIS TS PA3IMYHBIX TAKETOB aKIHA.

Taoauua 1. KodppuuneHTHI KOHTPOJISI

KoanvecrBo akuuii (npouentos YK) Ko dpunuent konTpoas
ot 75% no 100% 1.0
ot 50% + 1 akmusg no 75% — 1 akmus 0.9
ot 25% + 1 axums g0 50% 0.8
ot 10% 10 25% 0.7
ot 1 akimm 10 10% — 1 akmus 0.6

HcTounuk 2.

Ne3 2003 r. B xypHanie «Borpocsl onienkn» aBropsl — B.Ko3nos, E.Ko3noBa npeanpunsam no-
IBITKY NPOAHAIN3UPOBATH BIMSHUE CTPYKTYPHl aKIIMOHEPHOTO KamuTaja (pacIpelesicHHe MaKeTOB
aKIM{ MEXIy aKIMOHEPAaMH B Pa3IMYHOM MX COUCTAHUM) HA BEIMYMHBI IPEMHUH KaK MHHOPHTAPHBIX
(HEKOHTPOJIBHBIX ), TAK U KOHTPOJIbHBIX NTAKETOB aKLIUH.

ABTOpBI UCCIIEIOBAHUS CHI€TATU BBIBOJ O TOM, YTO IOJIHYIO KapTUHY paclpeaeicHHs TpeMuit
3a MaKeThl aKIMi ¢ y4eTOM CTPYKTYpHI KaluTajla MOXHO TPEACTaBUTh B BUJE CEMEHCTBA 3aBHCHUMO-
cTeil. PaccmarpuBast BO3MOYKHBIE BApHAHTHI PACIIPENIEIICHUS aKIMi, aBTOPHI CTAThH TPEJI0KHIIN WH-
CTPYMEHT JUI pacdeTa MPEeMUH pa3INuHbIX ITAKETOB B BHJIE «MATPHUIIBI TPEMUIT».
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Tabauna 2. Pacnipenesienne npemuii

CTpyKTypa Kanurtana (0CHOBHbIe BADUAHTDHI)

Pacnpenesienue npemuii (ycjJ0BHbIE 3HAYEHUS)

1  198%:100% (1 maker) 40%

2 [90%+10% 35%+5%

3 [80%+20% 32%+8%

4 180%+10%+2%+1%+ : 32%+5%+1%+0,5%

5 [75%+25% 20%+10%

6 [75 %+20%+2%+1%+ : 20%+8%+1%+0,5%

7 [75%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8  [50%+50% 20%+20%

9 b1%+49% 25%+15%

10  49%+49%+2% 17,5%+17,5%+5%

11 50%+25%+25% 22%+9%+9%

12 51%+25%+20%+: 23%+10%+6%

13 50%+20%+20%+2%+1%+: 22%+4%+4%+4%+4%+1%+0,5%
14 50%+10%+10%+10%+10%+2%+1%-+: 22%+10%+6%

15  125%+20%+10%+2%+1% u 1.1.

10%+8%+5%+1%+0,5%

Hctounuk 3

TaGmema 2.5.1
KosddEmuenTel ROSTPOAA 00 TAHEED B3 PALTHIHET BCTOTHEROE Tlo I/IH(I)OpMaLII/II/I
HIMO CPI Nel2 (mox
¥ 5 pec Hec: Hecneo mrs l"l-'ﬂn‘:;l::e_ Cpezmes AT peI[.ﬂCKeBI/ILIa EE), CTp.24I
S — $EK Mefijepa LA | Ne8T S————— ;;’:“m
BECCTETOE A HRAM
Or 75% 20 1004 1.00 Loo 100 L0 100
Or 50%+ 30 T5% 0.06 1.00 0.90 - 0.95
Or 259 20 % 74 055 0.80 - 0.70
Or 10% 10 35% 0.50 047 0.70 - 0.57
Or 0%+ 20 10 0.49 047 0.60 0,30 0,45

HcTounuk 4.
Cornacno uccnenoBanuto EBctadbeBoii E. M. IlpeMun U CKHAKHU 32 KOHTPOJIb: HCCIICIOBA-

HUC cpenHeﬁ BCJIMYHMHBI ITOIIPABOK 10 JaHHBIM pOCCHfICKOl"O PBIHKA // BecTHrk ®OUHAHCOBOTO YHUBED-

CUTCTA.
http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka

FAIMED NAKETY [ Qi d NpEwing PeEAHAR CEMORE

Mesae 25° 4%

Mg 50

U e AIns CHIc i CIrTali B 00 e © e AI0H TOCMIEE B0 (pIme e

[ e '1."'| WV A

[akum obpasom, cpearnil yposerb CRHAKH 3a passmep naketa (AAR MHEHOpPH
TAPHBIX TIAKETOR) M0 AAHHBIM CTATHCTHEH Kak OTEYCCTBEHHOMD, TAK H 3apy0emiore

poiikon coctasia 20-30%

HUctounuk S.
CornacHo myHkry 1 crathu 32 3akoHa 00 OOmiecTBax ¢ OrpaHMYEHHOM OTBETCTBEHHOCTHIO

«KaXKIBIN Y4aCTHUK O6IJ.I€CTBE[ HUMECT Ha O6IJ_ICM CO6paHI/II/I Y4aCTHUKOB YHCJIO T'OJIOCOB, MPONIOPLUO-
HaJIBHOC €TI0 JOJIC B YCTABHOM KaIllUTaJIC OGH.IGCTBa. Bwmecrte ¢ TEM, BO3BMOKHO U YCTAaHOBJICHUC MHOT'O
nopsigka «OomnpeaciCHrUd 4ucijia roJJoCoB ydaCTHHUKA O6HI€CTB3.». B Takom cjry4dac TpC6y€TC$I BHCCCHUC
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cooTBeTcTBYIONMX M3MeHeHuil B YcraB OOO. YcraHnaBnuBaeMasi Y CTaBOM MHas CXeMa ydeTa rojocoB
TpeOyeT perieHus: o01ero coopanus, Ha KOTOPOM PEIIeHUE TOKHO MPUHUMATHCS €TMHOTIACHO.
AOCOIOTHBIA KOHTPOJIh B OOIIEeCTBaX C OTpaHMYEHHOW OTBETCTBEHHOCTBIO TPEOYET, B OTIIH-
qyre 0T AKIMOHEPHBIX 00111ecTB, HE 75% roJIoCOB y4aCTHUKOB OOIIETr0 coOOpaHus, a COIJIACHO IIYHKTY
8 crarbu 37 @enepanbHoro 3akoHa Nel4-d3 ot 08.02.1998 r. «O6 obmiecTBax ¢ OrpaHUYCHHON OT-
BETCTBEHHOCTHIO», HE MEHEE JIBYX TPETel roJIOCOB OT OOIIETo Yucia ydacTHUKOB. [Ipu aTOM pemaroT-
CsI BOIIPOCHI:
B yrBepKIeHHE yCTaBa OOIIEeCTBAa, BHECEHHWE B HETO M3MEHEHHH WM yTBEP)KIEHHUE YyCTaBa
o011ecTBa B HOBOU peJaKIiH,
B [pUHITHE PEIICHUS O TOM, YTO OOIIECTBO B JaJIbHEHINIEM JCHCTBYET HA OCHOBAHHWH THIIO-
BOT'0 yCTaBa, JIMOO O TOM, 4TO OOIIECTBO B JajbHEHIIIEM He OyAeT AeCTBOBATH HA OCHOBA-
HUU TUTIOBOTO yCTaBa,
B y3MeHeHHe pa3Mepa YCTaBHOTO KaluTaia 00IIecTsa,
B npayMeHOBaHHMS OOIIECTBA, MECTa HAXOXKICHHUS OOIICCTBRA.

Pemenus mo Bompocam, yKka3aHHbIM B nojanyHkre 11 myHkra 2 crateu 33, ®@enepanbHOro 3a-
koHa Nel4-®3 ot 08.02.1998 r. «O6 obmiecTBax ¢ OrpaHUYCHHONW OTBETCTBEHHOCTHIO», @ UMEHHO pe-
[IEHHUs] O pEeOpraHU3alMy WU JIMKBUIALKUK OOIIeCTBa, MPUHUMAIOTCS BCEMH yYaCTHHKaMH OOIEeCTBa
€IMHOTIJIACHO.

[IpuanMas Bo BHMMaHHUe CTPYKTypy codctBeHHocTH OO0 «HopauHBecT», TO €cTh, pa3Mepsl
J0JIel IPYruX yYaCTHHKOB, CKUIKA HAa HEIOCTATOYHOCTh KOHTPOJIS JJIS JIOJIM B YCTaBHOM KamuTaje
20,9643% npunumaercs B pazmepe 5%.

s nonmu B pazmepe 100% YK Obmecta npuauMaetcst KoapduuueHT koutpons 1,0 (ckuaka
0%).

19.2. Onpenenenne ckuaku Ha HenocratouHyro TMKBUAHOCTD

JIMKBUIHOCTH — CIIOCOOHOCTH IIEHHOM Oymaru nubo jonu B yctaBHOM Karutane OOmiecTBa
OBITH OBICTPO TIPOJAHHOW W MPEBPAIICHHOW B JICHE)KHBIC CpelCTBa 0€3 CYIMIECTBEHHBIX MOTEPh s
JIepKaTEIeH.

[Tpu onpeneneHun CKUIKK Ha HETOCTATOYHYIO JTMKBHIHOCTh HEOOXOAMMO YUUTHIBATH:

pa3Mep OLEHMBAEMOro MakeTa WiW A0JU B ycTaBHOM Kanutane. Eciau npogaercs 100%-it ma-
ket akiuil, uin 100%-s1 707 B yCTaBHOM KamuTale, Cie0BaTelIbHO, HHTEPEC K MaKeTy OyAeT MaKCu-
MaJIbHBIM;

OTHOCHTCSI ]I OIICHHBAaeMOe OOIIECTBO MO CBOEH OPraHMU3aIMOHHON CTPYKTYPE K MyOIHYHBIM
obmecTBam, JIMOO SABISACTCS HEMYOJIMYHBIM OOIIECTBAa WK OOIIECTBOM C OIPAHMYCHHOW OTBETCTBEH-
HOCTBIO;

MMEIOT JIU MECTO HEeOJIaronpuUaTHbIE MEPCIEKTUBBI MPOIAXKH aKIUNA WU JOJIeH KOMITAaHUU WU
ee caMolii;

€CTh JIM OTPAHUYEHHMSI Ha OTIEpallUU C aKIUSIMU WM TOISIMHU.

B cootBercTBUM ¢ MexayHapoaHsiM ctangapToM ¢punancosoit oryetHocTH (IFRS) 13 «Onen-
Ka CIpPaBeIJIMBOM CTOMMOCTHY», NPU OILICHKE CIPABEJIMBOM CTOMMOCTH MPUHUMAETCS JOMYIICHUE O
TOM, 4TO

— omepalys UMEET MECTO Ha YKa3aHHYIO JIaTy U PACCMATPUBAETCS C TOYKU 3PEHUS yYaCTHUKA
PBIHKA, YIEP>KUBAIOIIET0 aKTHB MM UMEIOIIEro 00513aTenbeTBo (1.21);

— MPEJIoaraeTcs, YTo Mpojaaka akTUBA MPOUCXOAUT Ha HanbOoJIee BHITOAHOM PHIHKE.
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OOBEKTOM OLIEHKH BBICTYIAET MaKeT akLuil akiroHepHoro oduiecTsa. Ha naty oleHkn akTHBbI
NPEJCTaBICHBI, MPEUMYILIECTBEHHO, NTAKETOM aKLIUH KOMMEPUYECKOro O0aHkKa, KOTOPBIH, MPeanoa0K1-
TEJIbHO, KaK M OCHOBHAsl YacTh 0aHKOBCKOM cucTeMbl PD, BO3MOXKHO, NOIY4UT noAnepkky oT LIb PO.
[TosTOMY HET HEOOXOAMMOCTH B HA3HAYCHHUHU JOMOTHUTEIBHON CKUIKU Ha HU3KYIO JTUKBUIHOCTb.
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Hcxonupie nanuwie

OcHoBo#i mis mpoBenenusi (uHancoBoro ananmm3a AQO "HesaBucumble WHBECTHUIIMU" CTaH

CIIeAYIOIINE JaHHBIC:

1) Byxranrepckwuii 6ananc (cMm. Taba. Nel — aktuB Oananca, Tadm. Ne2 - maccuB OanaHca)

2) Otuet 0 puHAHCOBBIX pe3ynbTarax (cM. Tadr. Ne3);

B kauecTtBe 6a30BOro MHTEpBAJIa /IJIsl aHAJIM3a BEIOpaH nepuos ¢ JanHbiMu Ha 31.12.2021 roxa.
B xauyecTBe 0TUETHOrO Meproja JJis aHaldu3a BHIOpaH MEpPHOJ C JaHHBIMU, [IPEICTABICHHBIMU Ha

31.03.2026 rona.
AKTHUB 0aj1aHCa

Tabmuma 1
Bananc (Popma 1)
CraTba Kop cTpoku 31.12.2021 1 31.122022r. 311220231 31.12.2024 31122025 31.03.2026 r.
AKTHB
1. BHEOBEOPOTHEIE AKTHBBL
HemaTtepnanbhble akTHBbl 1110 0,0 0.0 0.0 0.0 0,0
PeaynbTaThl MCCNeoBaHNil W paspaboTok 1120 0,0 0,0 0,0 0,0 0,0
OcHoBHblE cpefcTBa 1130 0,0 0.0 0.0 3110 820,0
Jl0X0[HbIE BNOKEHWA B MaTepUankHbIe LIEHHOCTU 1140 0,0 0,0 0,0 0,0 0,0
JlonrocpoyHble UHaHCOBbLIE BNOKEHUA 1150 6394110 6394110 6394110 7694110 6394110
OTNOKeHHbIE HANOTOBLIE AKTHBLI 1160 15,0 15,0 9.0 12,0 10,0
MNpo4ue BHeOBOPOTHLIE AKTHBbI 1170 0,0 0.0 0.0 21 809.,0 0,0
Wroro no pasgeny | 1100 639 426,0 639 426,0 639 420,0 791 543,0 640 241,0
Il OBOPOTHbLIE AKTUBbI
3anack! 1210 0,0 0,0 0,0 0,0 0,0
Hanor Ha fobaBneHHy0 CTOMMOCTb MO NpUOBPEeTEeHHbIM LIEHHOCTAM 1220 0,0 0.0 0.0 0.0 0,0
JefuTopckan 3aJ0MKeHHOCTE 1230 12210 2240 140193 78,0 26 256,0
$HHAHCOBLIE BMOXEHWA 1240 139 000,0 0,0 0.0 0.0 156 0110
JleHexHble cpeacTea 1250 161410 144 7630 6032 16 5440 106180
Mpo4ue 0D0POTHLIE AKTHBLI 1260 0,0 0.0 1,0 0,0 0,0 0.0
Wroro no pasgeny Il 1200 156 362,0 144 987,0 146 226,0 16 622,0 192 885,0 199 175,0
BAIAHC 1600 795 788,0 784 413,0 785 646,0 808 165,0 833 126,0 839 319,0
IMaccus 0ananca
Ta6numa 2
MACCHB 31.12.2021T. 31.12.2022T. 31.12.2023r. 31.12.2024r1. 31.12.2025T. 31.03.2026T.
lll. KAMATAN U PE3EPBbI
YCTaBHbIA KanuTan 1310 746 816.0 746 816.0 746 816.0 746 816.0 746 816.0
CobcTBeHHbIE aKUMK, BEIKYNNEHHbIE Y aKUMOHEpoB 1320 0,0 0,0 0,0 0,0 0.0
MNepeoueHka BHeOGOPOTHLIX AKTHBOB 1340 0,0 0,0 0,0 0,0 0,0
JlobaBouHbIA KanuTan 1350 0,0 0.0 0.0 0,0 0.0
Pe3epBHbIil kanuTan 1360 2708,0 3743 4283
HepacnpegeneHnHas npubbinb (HEMoKpbITLIN YBLITOK) 1370 23 7320 2 34 006 55260,0
Wroro no pasaeny lil 1300 773 256,0 783 696,0 784 565 806 359,0 830 229,0 836 443,0
IV. AONITOCPOYHbLIE OBA3ATENLCTBA
3aemHble cpefcTBa 1410 0,0 0,0 0,0 0,0 0,0 0,0
OTnokeHHble Hanoroeble obzatenscTea 1420 0,0 0,0 0.0 0.0 9.0 13.0
Pesepgel Nof, ycnoBHsle ofAzaTenscTea 1430 0,0 0,0 0,0 0,0 0,0 0,0
Npoyre JONrocpoYHLIE NAcCUBb! 1450 0,0 0.0 0.0 189.0 472.0 376.0
Wroro no pasaeny IV 1400 0,0 0,0 0,0 189,0 481,0 389,0
V. KPATKOCPO4HBIE OBA3ATENILCTBA
3aemHele cpefcTBa 1510 217690 0,0 0,0 0,0 0,0 0,0
KpeguTopckan 3aJo/BKEHHOCTh 1520 685.0 641.0 1035 1447.0 2013,0 2 0920
Joxofel ByayLumx nepuogos 1530 0,0 0,0 0,0 0,0 0,0 0,0
Pe3epBbl MPeCTOAVMX PACXOA0B W NNaTexed 1540 0.0 0.0 0,0 48,0 41,0 35,0
Mpo4ue KpaTKOCPOYHEIE NACCHBEI 1550 78,0 76,0 46 122, 362,0 360.,0
WToro no paigeny V 1500 22 532,0 717,0 1081,0 1617,0 2 416,0 24870
BAIAHC 1700 795 788,0 784 413,0 785 646 808 165,0 833 126,0 839 319,0
Otu4er 0 puHAHCOBBIX pe3yabTaTax
Tabmuma 3
Om4em 0 huHaHCOSLIX pesynsmamax (Popma Ne2)
H nokazatens Kod cmpoku 31.12.2021 1. 31.12.2022 1. 31.12.2023 1 31.12.2024 1. 311220251 31.03.2026 1.
Hoxonkl u no 06bIYHEIM BUOAM OeATeNbHOCTH
Beipyuka 2110 0,0 0,0 0,0 0.0 0,0 0.0
CebecToMmocTb Npogask 2120 0,0 0.0 0.0 0.0 0,0 0.0
Banogas npubEIne (YOLRITOK) 2100 0,0 0,0 0,0 0,0 0,0 0,0
Kommepueckune pacxogb! 2210 0,0 0.0 0,0 0.0 0,0 0.0
YnpaeneHyeckue pacxofel 2220 (766.0) (835.,0) (848,0) (843,0) (887.0) (244.0)
TpHBLINL (YBLITOK) OT NpoAak 2200 -766,0 -835,0 8480 -843,0 -887,0 2440
Mpouue [
Jloxoabl 0T y4acTuA B PYrUX OpraHu3aLvax 2310 0.0 0.0 0.0 0.0 0.0
MpoueHTEI K NoNy4YeHno 2320 17 148,0 14 820,0 28130,0 329030 86140
MpoLeHTHl K ynnaTe 2330 (3 508,0) (907,0) 0,0 (90,0) (31,00
Mpo4ue goxofst 2340 0,0 0.0 18.0 220 0.0
Mpouwe pacxogb! 2350 (29,0) (28,0) (69,0) (109.0) (45,0)
Mpubbinb (yEbITOK) 4O HanoroobnoxeHns 2300 12 845,0 13 050,0 27 236,0 31 839,0 82940
TekyLuid Hanor Ha Npubkib 2410 (2561,0) (2610,0) (5442,0) (7 969,0) (2 080,0)
A: OTNOXEHHbIX HanoroBbIx ob3aTenscTs 2430 (2,0) 0.0 0.0 0,0 0.0
A3MeHeHe OTNOXEHHLIX HANOroBLIX aKTUBOB 2450 1,0 0,0 0,0 0,0 0,0
MNpoyee 2460 0,0 0,0 0,0 0,0 0,0
YucTan npubeink (yObITOK) OTHETHOro Neproga 2400 10 276,0 10 440,0 10787,0 21794,0 23 870,0 6 214,0
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B otuete PaCcCMOTPEHBI OCHOBHBIC IMOAXOJAbl M HaIIpaBJICHUSA, HCIIOJIbB3YCMBIC B (1)I/IHaHCOBOM
aHaJIn3eC. BBIBOIIBI APTrYMCHTUPOBAHBI 1 TOAKPCIIJICHBI ITPAKTUYCCKUMU paCYCTaAMU.

CrpykTypa OanaHca

Bbyxranrepckuii 0anaHc mpeacTaBisieT co0oi mepeyeHb UMYILECTBA OPTaHU3AIMH U HICTOYHUKOB €T0
MPHOOpPETEHUsI HA KOHKPETHYIO JIaTy.

NwmymecTBo opraHusanuu, OTpaXeHHOE B akTuBe Oanmanca (cMm. Tabn. Nel) gemutcs Ha
BHEOOOPOTHBIC (IOJITOCPOYHOrO TOJB30BaHUSA) akTuBbl (I pasmen akrtuBa Oanmanca) W OOOPOTHEIC
(kpaTkocpouyHOTO T0JIb30BaHus) akTuBhI (II pazmen aktuBa OanaHca).

K BHEOOOPOTHBIM aKTHBaM OTHOCSTCS OCHOBHBIE CpPEICTBAa, OOOpYIOBaHHWE OpraHH3aIlHH,
HEeMaTepUaJbHble aKTHUBBI, a TaKXe JOJTOCPOYHBbIE (PUHAHCOBBIE BIIOKEHHS CPOKOM HCIIOJIb30BAHUS
00BIYHO O0JIee OAHOTO roja.

K 000poTHBIM aKTHUBaM OTHOCSTCS PECYpChl OpraHM3allH, HUCHOJB3YIOIIMECS B MPOIECCe
MPOM3BOJICTBEHHOTO IIMKJIA, TO €CTh IMPOW3BOJACTBEHHBIC 3allachl, TOBAPHI, XpaHSIIIMECS Ha CKIAJe,
TeKyIas 1eOUTOpCcKas 3aJ0JKEHHOCTh U T.J.

HcTounukn GopMuUpoBaHUs MUMYIIECTBA HAXOASIIETOCS B aKTHBE OTPAKCHBI B IACCHBE OallaHCa,
KOTOPBIH B CBOIO OY€pe/lb COCTOUT U3 TPEX Pa3JIesIOB:

- KaIuTaja U Pe3ePBBI
- I0JrOCPOYHBIE 00513aTEIHCTBA
- KpaTKOCPOYHBIE 0053aTeIhCTBA

JInkBugHOCTh M 3(()EKTUBHOCTH HCHOJIB30BAHUS TEKYIIUX AKTUBOB OMNPEACNSIOTCS BEIMYHMHON
YHCTOr0 00OPOTHOTO KalUTalla, KOTOPBIN SBISETCS PA3HUIICH MEXKIY TCKYIIUMUA 00OPOTHBIMH aKTHBAMHU
Y KPaTKOCPOUHOM 33/105KEHHOCTHIO OPTaHU3AIIHH.

Tak kak BeIMYMHA YHCTOTO OOOPOTHOTO KaluTalla HAMpsMYIO 3aBUCUT OT CTPYKTYpHI OallaHca,
PaccCMOTPHUM UYETHIPE OCHOBHBIE MOJIETH MIOCTPOEHUS CTPYKTYPHI KaluTaia, U ONpeAeiuM K KaKoi U3 HUX
oTHOcUTCA cTpykTypa AO "He3zaBucumble HHBECTULINN':

B 3aBuCHMOCTH OT CTPYKTYphI OanaHca, BBIIESIOT YeThIPe MOISIH:

- ujieagbHas MOJIEINb;

- arpeccrBHas MOJIETIb;

- KOHCEpBaTHBHASI MO/IEJIb;
- KOMIIPOMHUCCHAsl MOJIETIb.

[IpencraBieHHbIE MOJIEIN pAcCMATPUBAIOTCS C YYETOM TOTO, YTO B (PMHAHCOBOM MEHEIKMEHTE
MOHSTHE OOOPOTHBIX CPEICTB IEIUTCS HA TOCTOSHHBIA OOOPOTHBIM KamuTall, KOTOPBIM SBISETCS
MUHUMYMOM, HEOOXOIUMBIM MJIi OCYLIECTBICHHSI MPOU3BOJCTBEHHOW NEATEIbHOCTH OpraHU3allud, U
MEPEeMEHHBII OOOPOTHBIN KaluTal, KOTOPBIA OTOOpa)kaeT BEIMYMHY OTOJHHUTEIbHBIX OOOPOTHBIX
akTuBOB. [lepemMeHHbII1 000POTHBIN KaUTall HEOOXOAUM B KQUeCTBE CTPAXOBBIX 3aMacoB, TUOO B MUKOBBIC
MIEPHOBI ACSITETLHOCTA OpTaHU3aIIH.

1. UneanpHas MOJeNb - OCHOBBIBAETCS HA MPENOI0KEHUH, YTO TEKYIUE aKTHUBBI B CTATHUYECKOM
NPEJCTaBICHUH COBIAAAIOT MO CBOCH BEJIMYMHE C KPAaTKOCPOYHBIMH 00s13aTEIHCTBAMH.

Takas cuTyanus B peaqbHOM KU3HU MPAKTUYECKU HE BCTPEYAETCs, TaK KakK MPU HEOIaronpHusITHBIX
YCIIOBUSAX, HANpPHMEP, NMPH HEOOXOIUMOCTH CPOYHOTO IIOTANICHUS KPEIUTOPCKOW 3aT0JKEHHOCTH,
opranuzaius OyJaeT BbIHYKICHO peaTu30BbIBaTh BHEOOOPOTHBIE aKTUBbI (OCHOBHBIE CPEACTBA U T.1.), UTO
ere OoJIbIIe yXYIUT €ro MOJ0XKECHHUE.

2. ArpeccuBHas MOJENb - 3Ta MOJENb OCHOBBIBACTCS Ha MPEINOJIOKEHUH, YTO KpPATKOCPOUHAs
KPEAUTOPCKasi 3aJ0DKCHHOCTh CIYKHT JIMIIb JIJISl TIOKPBITHUS TIEPEMEHHON YacTH TEKYIIMX aKTHBOB,
Heo0X0IMMOI Kak cTpaxoBoi 3amac. [locTosiHHAs YacTh TEKYIIUX aKTUBOB B ATOM CJIydae MOKPHIBAECTCS
3a CYET JI0JITOCPOYHOM KPEIUTOPCKON 33J0JDKEHHOCTH M YaCTH COOCTBEHHOTO KaluTasa.

DTy cUTyallMIO TaK K€, KaK M HJeaJbHyI MOJENb, CIEeAyeT paccMaTpuBaTh KaK JOCTATOYHO
PUCKOBaHHYIO, TaK KaK Ha MIPAKTHUKE OTPAHMYUTHCS MUHAMYMOM TEKYIIHX aKTHBOB HEBO3MOXKHO.

3. KoHcepBaTtuBHasi MOZI€Nb - MOJIENIb MIPEANONIAaracT OTCYTCTBUE KPATKOCPOUHBIX 0053aTEIbCTB U
(UHAHCHpOBAaHUE TEKYIIMX AaKTUBOB 3a CYET JOJTOCPOYHBIX O0S3aTEICTB M YacTH COOCTBEHHOTO
Kamnurania.

OTyeT NoAroToBIIEH NPYU NOMOLUM nporpaMmmbl "®PuHaHcoBbIM aHanus: Mpod." http://www.finanalis.ru



AHanus npoBegeH 3A0 "LUHO" ctp. Ne 79

OpHako B JOJITOCPOYHOU MEPCIEKTUBE 3Ta MO/JIENb HellenecooOpa3Ha.

4. KoMmmpoMuccHass MOJeNb - SBJISIETCS Hambosee pealbHOW Mojenblo. B ciydae 3Toil Momenu
YHUCTHII OOOPOTHBIN KalKTal PaBeH M0 BEIMYMHE CYMME MOCTOSIHHBIX TEKYIIUX aKTUBOB U MOJIOBUHE UX
MEPEMEHHOM YaCTH.

[Ipexxne Bcero, cieayeT OTMETHTb, 4YTO BEJIMYMHA YUCTOro o0OopoTHoro kamurtaia AO
"He3aBucumbie nHBecTHIIMU" HA KOHeEI] aHaimuzupyemoro nepuoja (31.03.2026 r.) cocraBuna 196723,0
TBHIC.py0. YTO TOBOPUT O TOM, YTO OpPTaHHU3AIUS UMEET YUCTBHIH OOOPOTHBIN KamuTasl ISl MO KaHUS
CBOEHM JEATENIBHOCTM M Ha OTYETHYIO [aTy IIOJIO)KEHUWE OpraHM3allMM MO>KHO Ha3BaTh JOCTATOYHO
ctabunpHbiM. OJIHAKO Bce ke HeoOxomumo Oosee MOAPOOHO HU3YUUTH CTPYKTYpy umymiectBa AQO
"He3aBucumbie naBeCTULINN".

OcCHOBBIBasICh Ha PAaCCMOTPEHHBIX BBIIIE MOJEISIX, CTPYKTYPY UMYIIECTBA OpraHU3alliu Ha KOHeI]
OTYETHOT'O IEPHOJa MOKHO OTHECTH K KOHCEPBATHBHON MOJENM, TaK KaK BEJIMYMHA KPAaTKOCPOYHBIX
00s13aTenbCTB cocTaBiseT Bcero 0,3% oT o01ieil BeTMuuHbI aKTUBOB OpraHU3aIUH.

B rpadmueckom Buze ctpykrypa umymectsa AO "He3zaBucumpie MHBECTULIUMH" HA IPOTSKEHUH BCEX
paccMaTpuBaeMbIX IEPUOAOB IMIpe/icTaBlIeHa Ha pucyHke Nol.

Cmpykmypa umywecmea opaaHu3ayuu
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B KpaTkocpoyHble naccuBbl B O60opoTHbIE aKTUBbI BllocTosiHHbIe 060POTHBIE aKTUBbI
BlNepeMeHHble 060POTHbIE aKTUBbI B BHeo60pOTHbIE aKTUBbI B CobCTBEHHDBIV KanuTan

ﬂOJ’IFOCpOHHbIe naccuBbl

AxTtuB Oananca

CrpykTypa akTHBa OajlaHCa M U3MEHEHHsI B aHAJIM3UPYEMOM IEepPHO/Ie MpeCcCTaBIeHbI B Ta0a. Ned u

Nos.
CrpykTrypa akTnBa 0ajanca
Tabmuna 4
Banarc, ¢hopma 1 (OmHocum. u. cmpykmypbi)
CTATbA BATIAHCA Kod cmpoku 31122021 1. 31.12.2022 . 31122023 1. 31122024 . 31122025 1. 31.03.2026 .
AKTWB
|. BHEOEOPOTHLIE AKTUBbI
HemaTepuanbHLIe akTUBk! 1110 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
PeaynbTaThl UCCNeoBaHuii 1 paspaboTok 1120 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
OcHoBHbIE cpegcTBa 1130 0,0% 0,0% 0,0% 0,0% 0,1% 0,1%
JloxogHble BMOXEHUA B MaTepuanbHble LeHHOCTH 1140 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
JlonrocpodHble (PMHAHCOBLIE BNOXEHUA 1150 80,3% 81,5% 81,4% 95 2% 76,7% 76,2%
OTNOXEHHBIE HANoroBLIe aKTUBLI 1160 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Mpo4re BHeoDOPOTHLIE aKTWBbI 1170 0,0% 0,0% 0,0% 2,7% 0,0% 0,0%
Wtoro no pasaeny | 1100 80,4% 81,5% 81,4% 97,9% 76,8% 76,3%
I OBOPOTHLIE AKTUBLI
3anackl 1210 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Hanor Ha gobaBneHHy cTOMMOCTb MO NPUOBPETEHHbIM LIEHHOCTSAM 1220 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
[le6UTopCKasn 3a[0MKeHHOET 1230 0,2% 0,0% 17,8% 0,0% 3,2% 0,4%
PUHAHCOBLIE BNOKEHUA 1240 17,5% 0,0% 0,0% 0,0% 18,7% 22 3%
JeHexHule cpegcTea 1250 2,0% 18,5% 0,8% 2,0% 1,3% 1,0%
MNpoyre 0BopOTHBIE aKTUBbI 1260 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Wroro no pasgeny Il 1200 19,6% 18,5% 18,6% 21% 23,2% 23,7%
BANAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
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HN3MeHeHns B akTUBE 0aJaHca

Tabmauna 5

Banaxc, (Popma Ne1) - UsMeHeHUA Hata Hayana | LaTta oKoHYaHua \ WameHeHua

AKTUB 311220211 V‘ELD}ZD%L ~ B abc.eblpaxenun | Temn npupocTta | ¥YgenbHoro seca

|. BHEOEOPOTHLIE AKTUBEI

HemaTepuanbHble akTuBk! 0,0 0,0 0,0 0,0% 0,0%

PeaynbTaThl UccneaoBaHWii U paapaboTok 0,0 0,0 0,0 0,0% 0,0%

OCHOBHbIE cpeAcTBa 0,0 7240 7240 0,0% 0,1%

[oxoHble BMOXEHUA B MATEPUANbHBIE LIEHHOCTH 0,0 00 0,0 0,0% 0,0%

[onrocpoyHblie hUHEHCOBbLIE BNOKEHWA 639 ilﬁ 1,0 639 41 1,0 0,0 0,0% -4.2%

OTNOM¥EHHbIE HANOTOBbLIE AKTUBLI 15,0 90 -6,0 -40,0% -0,0%

Mpoyne BHeoOOPOTHbIE AKTUBbI 0,0 00 0,0 0,0% 0,0%

Wroro no pasgeny | 639 426,0 640 144,0 718,0 0,1% -4.1%

Il OBOPOTHLIE AKTUBLI

3anackl 0,0 0,0 0,0 0,0% 0,0%

Hanor Ha nofaBneHHy cTOMMOCTb N0 NPUOBPETEHHBIM LIEHHOCTAM 0,0 00 0,0 0,0% 0,0%

[ebuTopckas 3a10MKEHHOCT 12210 33130 20920 171.3% 0,2%

DUHAHCOBLIE BINOXKEHUA 139 000,0 187 214,0 482140 34,7% 4,8%

[eHexHble cpefcTBa 16 141,0 8 648,0 -7.483.0 -46,4% -1,0%

Mpoune 0DopoTHLIE AKTUBLI 0,0 0,0 0,0 0,0% 0,0%

Wroro no paspeny Il 156 362,0 199 175,0 42 813,0 27.4% 4,1%

BAINAHC 795 788,0 839 319,0 43 531,0 5,5% 0,0%

Ananmu3upysi akTHB OajaHca MOXKHO YBHJETh, YTO OOIIas BEJIMYMHA AKTHBOB OPraHU3ALUU B
OTYETHOM IIE€PHOJIE, 110 CPABHEHUIO ¢ 0a30BbIM, HE3HAYUTEIBHO yBeInuMiaach. [1o cpaBHEHUIO ¢ KOHIIOM
31.12.2021 r. akTHBBI B BaIIOTa O6amaHca BhIpOCIU Ha 5,5%, 4TO B aOCOTFOTHOM BBIPAKEHUU COCTABHIIO
43531,0 TeIc.py0. Takum 0Opa3oM, B OTYETHOM IEpUOJIe aKTUB OaslaHCca U BalioTa OajaHca HaXOAATCs Ha
ypoBae 839319,0 ThIC.pYO.

B Oosiee 3HauMTENBHON CTENEHU ATO MPOM3OLUIO 3a CYET YBEJWYEeHUs cTaThbM 'DHHAHCOBBIE
BJIOKeHUs'. 3a MpOIIENIIMA MEepHoj] pocT 3To ctaThu cocTaBuil 48214,0 Teic.py0d. (B HpPOLEHTHOM
COOTHOILEHHH - 34,7%) 1 Ha KOHEell aHAJTM3UPYEMOTr'0o IepHoa 3HaueHue cTaTbi 'OUHAHCOBBIE BIOKEHUS'
nocturio 187214,0 Teic.pyo.

B oOmieit cTpykType akTHBOB BHEOOOpPOTHBIC AaKTUBBI, BeIMYMHA KOTOphIX Ha 31.12.2021 r.
coctaBisuia 639426,0 teic.py0., Bo3pocau Ha 718,0 ThIC.pYO. (Temn mpupocrta coctaBmwi 0,1%) u Ha
31.03.2026 r. ux BenuunHa coctasuia 640144,0 teic.py6. (76,3% ot o01ielt CTpYKTypbl UMYIIIECTBA).

Benmnunna 000pOoTHBIX aKTUBOB, cocTaBisBinas Ha 31.12.2021 1. 156362,0 Teic.py0. Takke BO3pocia
Ha 42813,0 Teic.py0. (Temn mpupocTta coctaBui 27,4%) u Ha 31.03.2026 r. UX BeIMYMHA COCTaBUIIA
199175,0 thIC.pYO. (23,7% OT 00IIIEH CTPYKTYpPHI UMYIIIECTBA).

J107151 OCHOBHBIX CPEJICTB B 0011e cTpykType akTuBoB Ha 31.03.2026 r. coctauna 0,1%.

Kax BunHO 13 Tabmuisl NeS, Ha KOHEIl OTYETHOTO NepHo/1a HAUOOBIIHH yeNbHbIN BEC B CTPYKTYpE
COBOKYITHBIX aKTMBOB IPUXOAMUTCS HA BHEOOOPOTHBIE aKTUBHI (76,3%).

B ctpykType BHEOOOPOTHBIX aKTHBOB HauOOJIblIee U3MEHEHUE OBLJIO BBI3BAHO YBEIMYEHHEM Ha
724,0, mo cpaBHEHHIO ¢ 0a30BBIM MEpUOIOM, cTaTbu 'OCHOBHBIE cpelcTBa. B cTpykType 000pOTHBIX
aKTUBOB HanOOJbIIEe U3MEHEHHE ObUIO BhI3BaHO YyBenudeHueM Ha 48214,0 ThIC.pyO., MO0 CPAaBHEHHIO C
0a30BbIM MIEPUOJIOM, CTaThU 'DUHAHCOBBIE BIOXKEHUS .

Pa3mep nebutopckoit 3a0/KEHHOCTH 3a aHATU3UPYeMbli Tiepro yBeauamics Ha 2092,0 Teic.pyo.

PaccmarpuBas nebutopckyro 3agomkeHHocTh 'AO "He3zaBucumble HHBECTULIMHN"' CIIE1YET OTMETHUTD,
yto opranm3anus Ha 31.03.2026 T. MMeeT aKTHBHOE CaJIbJI0 (IeOMTOpCKash 3aq0JKEHHOCTH OOJIbIIe
KPEIUTOPCKOIA), IPEIOCTABIISIsI, TAKUM 00pa3oM, CBOUM KJIIMEHTaM OeCIUIaTHBIN KpeauT B pasmepe 1221,0
THIC.pYO.

PaccmarpuBast cuTyanuio B LEJIOM, AMHAMUKY H3MEHEHHS aKTHBOB OajaHca MOXXHO Ha3BaTb
MTOJIOKUTEITBHOM.

ITaccus Oananca

CrpykTypa naccuBa 06ajaHca ¥ N3MEHEHHS B aHAJTM3UPYEMOM TIEpUOJIE MPeICTaBIeHBI B Ta0I. Ne6 u
No7.

B wacTu maccuBOB, yBeIMUEHNE BATIOTH OajaHca B HAaMOOJIbIIEeH CTENIEHH IPOU30IILIO 32 CYET POCTa
ctatbu 'Hepacnpenenennas npuObuib (HEMOKPHITHINA YOBITOK)'. 3a MPOIIEAIINNA EPUO POCT ITON CTAThU
coctaBui 60522,0 TeIC.py0. (B MPOIEHTHOM COOTHOIICHUH €€ POocT coctaBmi 255,0%) u yke Ha KOHeIl
aHAIM3MPYEMOTo TMepHuoja 3HaueHue craTh 'HepacmpeneneHHas nNpuObUIb (HEMOKPBHITHIH YOBITOK)'
YCTaHOBWJIOCH Ha ypoBHE 84254,0 ThIC.pyo.
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CrTpykTypa naccuBa 0ajanca

Tabnuua 6
IMACCHB 31.12.2021 2. 31.12.2022 2. 31.12.2023 2. 31.12.2024 2. 31.12.2025 2. 31.03.2026 2.
lil. KATIMTAN WU PESEPBbI
YcTasHblil kanuTan 1310 93,8% 95,2% 95,1% 92 4% 89,6% 89,0%
CoBCTBEHHbIE aKUWM, BBIKYNIEHHbIE Y aKLWOHEPOB 1320 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
MNepeoueHka BHe0DOPOTHLIX aKTUBOB 1340 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
JlobaBouHbli kannTan 1350 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
PeaepBHbIii kanuTan 1360 0,3% 0,4% 0,5% 0,5% 0,6% 0,6%
HepacnpeaenesHan npubbink (HEMOKPLITLIN YOLITOK) 1370 3,0% 4,3% 4,3% 6,8% 9,4% 10,0%
Wroro no pasgeny Il 1300 97,2% 99,9% 99,9% 99,8% 99,7% 99,7%
IV. AONITOCPOYHLIE OBEA3ATENBLCTBA 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
3aeMHble cpegcTaa 1410 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
OTNoXeHHbIE Hanoroesle ofisaTenscTea 1420 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
PezepBLI nog yCnoBHele obAzaTenscTea 1430 0,0% 0,0% 0,0% 0,0% 0,1% 0,0%
MpoYKe JoNrocpoYHble NaccHBbl 1450 0,0% 0,0% 0,0% 0,0% 0,1% 0,0%
WToro no pasneny IV 1400 0,0% 0,0% 0,0% 0,0% 0,1% 0,0%
V. KPATKOCPO4YHLIE OBA3ATENLCTBA
3aemHble cpegcTea 1510 2,7% 0,0% 0,0% 0,0% 0,0% 0,0%
KpegwTopckan 3afomKeHHOCTb 1520 0,1% 0,1% 0,1% 0,2% 0,2% 0,2%
Joxoaw! 6yayumx nepuofos 1530 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Pe3epBbl NpeACTOALMX PAacXoI0B U NnaTexei 1540 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Mpoure KpaTKOCPOUHBIE NACCHBLI 1550 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Wroro no pasgeny V 1500 2,8% 0,1% 0,1% 0,2% 0,3% 0,3%
BAINAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
HN3menenns naccusBa 6ajianca
Tabnuua 7
MACCHUB M3MeHeHUA

B abc.eolpaxeHun | Temn npypocTa | YaenbHoro seca

ll. KAMUTAN U PE3EPBLI

YeTaBHbIA KanuTan 746 816,0 746 816,0 0,0 0,0% -4 9%
CoBCTBEHHbIE AKUWW, BLIKYNINEHHBIE Y aKLUMOHEPOB 0,0 00 0,0 0,0% 0,0%
[obaBoYHbli KanuTan 0,0 00 0,0 0,0% 0,0%
PesepBHbIN KanuTan 2708,0 5373,0 2 665,0 98,4% 0,3%
HepacnpenenexnHas npubbins (HENOKpbITLIA YOBITOK) 237320 84 2540 60 522 0 255 0% 7.1%
Wroro no pasgeny lll 773 256,0 836 443,0 63 187,0 8,2% 2,5%
IV. ONMTOCPOYHLIE OBASATENLCTBA
3aeMHble cpeficTBa 0,0 0,0 0,0 0,0% 0,0%
OTnoxeHHble HanoroBsle ob3aTenscTsa 0,0 13,0 13,0 0,0% 0,0%
PesepBbl N0 ycnoBHble 0basaTenscTea 0,0 0,0 0,0 0,0% 0,0%
[Mpoyne JoNrocpoYHbIe NacCUBbl 0,0 376,0 376,0 0,0% 0,0%
Wtoro mo pasgeny IV 0,0 389,0 389,0 0,0% 0,0%
V. KPATKOCPOYHLIE OBA3ATENILCTBA

3aemHble cpecTea 21769,0 0,0 -21 769,0 -100,0% -2,7%
KpeOQuropckand 3af0orKeHHOCTh 685,0 20920 1407,0 205,4% 0,2%
Loxoge! Dygymx nepuogos 0,0 0,0 0,0 0,0% 0,0%
Pe3sepBbl NPeAcTOAWMX PACXOA0B W NnaTexed 0,0 35,0 35,0 0,0% 0,0%
[MpoyKe KpaTKOCPOYHbIE NaccUBLI 78,0 360,0 282,0 361,5% 0,0%
Wroro no pasgeny V 22 532,0 24870 -20 045,0 -89,0% -2,5%

BANAHC 795 788,0 839 319,0 43 531,0 5,5% 0,0%

PaccmarpuBas m3meHenne cooctBeHHoro kanurana AO "He3zaBucumMble HHBECTUIIMU'" OTMETHUM, UTO
€ro 3Ha4YeHHWE 3a aHaIM3WpyeMbld mepuona yBenuumiochk. Ha 31.03.2026 r. BenmumHa COOCTBEHHOTO
Kanuraia opranusanuu coctaBuna 836478,0 Teic.py0. (99,7% ot 00mIeii BeTMYUHBI TACCUBOB).

Jlonst 3aeMHBIX CPEACTB B COBOKYITHBIX MCTOYHUKAX ()OPMUPOBAHMS aKTHUBOB 3a aHAJIU3UPYEMBIi
nepuoz 3HauuTeNnbHO cHu3unack. Ha 31.03.2026 r. coBoKyIHas BEIMUMHA 3a€MHBIX CPEJICTB OpraHU3alun
coctaBuna 2841,0 teic.py6. (0,3% ot oOmieli BenuuuHbI maccuBoB). CHUXKEHHE 3a€MHBIX CPEICTB
OpraHM3aIy BEJET K CHIDKECHHUIO CTEIEHU er0 (DMHAHCOBBIX PUCKOB W MOJIOKUTEIHHO BIHSIET HA €ro
(MHAHCOBYIO YCTONYMBOCTb, MOBBIIIAs CTENIEHh HE3ABUCUMOCTHU OT 3a€MHBIX CPE/ICTB.

AHanu3upys U3MEHEHHE PE3EPBOB OPTAHM3AINY U HEPACTIPEACIICHHOM MPUOBUTH MOYKHO OTMETHUTH,
YTO 32 aHAJM3UPYEMbBIN IEPHOJT UX 00111as BemndrnHa Bo3pocia Ha 63187,0 Teic.py0. u coctaBmiia 89627,0
ThIC.py0. M3MeHeHue pesepBoB coctaBuio 2665,0 Thic.py0., a HepacnpeaeneHHOW npubdsum 60522,0
THIC.py0. DTO B LI€JIOM MOXXHO Ha3BaTh MOJIOKUTEIHHON TEHJIEHLMEH TaK KaK yBEJIMUYEHUE PE3EpPBOB,
(OHI0B M HEepacHpeIeIeHHONW TPUOBUIA MOXKET TOBOPUTH 0 3(h(heKTHBHOI paboTe OpraHnu3aluy.

B o0mieit cTpykType maccMBOB BEJIMYMHA COOCTBEHHOTO KammTana, kortopas Ha 31.12.2021 r.
cocraBisia 773256,0 teic.py0., Bo3pocia Ha 63187,0 teic.py0. (Temm mpupocTta coctaBui 8,2%), U Ha
31.03.2026 r. ero BenuuuHa coctaBuia 836443,0 Teic.py6. (99,7% ot oOuieit cTpykTypsl uMyIiecTBa). B
HanOOJIBIIEH CTETIEHN ATO U3MEHEHHE MPOM3O0IILIO 3a cueT pocra cTaTthi 'HepacnpeneneHHas nmpuObUIb
(HETIOKPBITHIN YOBITOK) - Ha 60522 ThIC.pYO.

B o6mieit cTpykType 3am0KEHHOCTH KpaTkocpouHble maccuBbl Ha 31.03.2026 r. mpeBbImaroT
nonrocpoyHbie Ha 2063,0 TeIC.py0. UTO MPU CYLIECTBYIOIIEM pa3Mepe COOCTBEHHOTO KalmuTaja u pe3epBOB
MOJKET Y HE TIOBIUATH Ha (PUHAHCOBYIO YCTOMYHMBOCTH OPTaHHU3AIUH, OJHAKO JIJIS YIYUIICHUS CTPYKTYPHI
MACCUBOB MPEANOYTUTEIHHO MPEBBIIICHUE JOITOCPOYHOM 3a/I0JDKEHHOCTH HaJl KpaTkocpouHoit CremyeT
COIIOCTABUTH BBIIICOMUCAHHBIC (DAaKTOPHI M POBECTH OoJiee YriTyOJICHHBIN aHAIIN3.
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Jonrocpovnasi KpeAUTOpCKas 3a10JKEHHOCTh, BeTMYrMHa KoTopor Ha 31.12.2021 r. cocrasisuia 0,0
TBIC.pYO., Bo3pocia Ha 389,0 Teic.py0. (Temm mpupocta coctasmi 0,0%), u Ha 31.03.2026 r. ee BenuunHa
coctaBuia 389,0 teic.py6. (0,0% ot 001eit CTpyKTYphl UMYILECTBA).

HauOonpiiee BiusHUE Ha YBEIWYECHHE JOJTOCPOYHBIX IACCHBOB OKazald pocT crtartbu 'TIpoune
JIOJITOCPOYHBIC TACCUBBI. 3a MPONICAIIWNA TEPHOJ POCT 3TOM CcTaThu cocTaBui 376,0 ThIC.pyO. (B
MPOLICHTHOM cooTHoIIeHUH - 0,0%) 1 ye Ha KOHEI aHAIM3UPYEMOTO Tiepro/ia 3HaueHue ctathi 'Tlpoune
JOJITOCPOYHBIC MaccuBbl' focTUTIIO 376,0 THIC.pYO.

BennumHa KpaTKOCpOUYHBIX 0053aTeNbCTB, KoTopas Ha 31.12.2021 r. coctaBmsa 22532,0 TbIC.pyo.
HanpoTuB cHu3miaach Ha 20045,0 Teic.pyO. (TeMI CHUXKEHHS KPATKOCPOUYHBIX 00S3aTEIbCTB COCTaBHUII
89,0%), u Ha 31.03.2026 r. ee BenuunHA ycTaHOBHJIACH Ha ypoBHE 2487,0 Thic.pyd. (0,3% oT oOmmei
CTPYKTYpBI IMYILIECTBA).

HauOosnbiiee BausiHME HAa CHUXKEHHE KPATKOCPOYHOM KPEIUTOPCKON 3aJ0HKEHHOCTH OKa3ayio
YMEHBILIEHUE CTaThM '3aeMHbIE CPECTBA'. 3a MPOLISAIINN MEPHOJ] CHIXKEHHUE 3HAUEHUS STOW CTaThU
cocTtaBmio -21769,0 Teic.py0. (B MPOIIEHTHOM COOTHOIICHUH CHUkeHue cocTtaBuio -100,0%) u yxe Ha
KOHEI[ aHAJIM3UPYEeMOro Mepuo/ia 3HaYeHHe CTaThU '3aeMHBIE CpelicTBA' ycTaHOBHIIOCH HAa ypoBHe 0,0
TBIC.pYO.

HaubGonpmuii yaenbHblii Bec B CTPYKType KpPaTKOCPOYHOW KPEIUTOPCKOW 3aJ0KEHHOCTH Ha
31.03.2026 r. coctaBnsieT ctaThs 'KpeauTopckas 3am0bkeHHOCTS'. Ha KoHeI aHamM3upyeMoro nepuoaa
BEIMYMHA 33JJ0JDKCHHOCTH MO JaHHOW cTatbe coctaBisieT 2092 Teic.py0. (mons B oOmiell BelWdnHE
KpaTKOCPOYHOU AOUTOPCKOM 3a10/KeHHOCTH 84,1%)

Takum 00pa3om, U3MEHEHHUE 32 AHATTU3UPYEMBIN IEPUO CTPYKTYPHI TACCUBOB CJIEYEeT IPU3HATH B
TIOIABIISFOIIEH YaCTH MTO3UTHBHBIM.

ArperupoBaHHbIN OajaHC

ArperupoBaHHBIA OamaHC CTPOUTCS MyTEM OOBEIWHEHUS OJHOPOIHBIX CTAaTel OyXTralTepcKOro
Oamanca 1 ynoOcTBa mocieayromniero aHanmm3a. CTpykTypa arperupoBaHHOTO OajlaHca MpeAcTaBiIeHa B
Tab. Ne§.

ArperupoBaHHBIIi 6ajgaHc

Tabmuma 8
AzpezuposahHsiii 6anaHc - U3meHeHUsA N3meHeHns
AKTVB 31122021 ¢ 31.03.2026 1 B abc.BblpameHui | TeMn npupocTa
BHeoGopoTHbIE aKTMBbI 639 426,0 640 144,0 718,0 0,1%
O60opoTHEIE aKTUEBI 156 362,0 199 175,0 42 813,0 27.4%
3anackl U 3aTpaThl 0,0 0,0 0,0 0,0%
KpaTKocpoyHasa aebuTopckan 3a0omseHHoC T 12210 3 313,0 20920 171,3%
[eHekHbIE CPEACTBa M KDaTKOCPOUYHbIE (DMHAHCOBLIE BNOKEHHA 155 1410 195 862 0 407210 26,2%
Mpoure 000POTHEIE AKTUBLI 0,0 0,0 0,0 0,0%
BanaHc 795 788,0 839 319,0 43 631,0 5,6%
NACCHUB
CobcTBeHHBIA KanuTan 773 256,0 836 478,0 63 2220 8,2%
JonrocpoYHble naccuBebl 0,0 389.,0 389,0 0,0%
3aiMbl W KpeauTHI 0,0 0,0 0,0 0,0%
[po4ne OoNrocpoYHbIe NaccHBbl 0,0 389,0 3890 0,0%
KpaTkocpo4Hble naccuBbl 22 5320 24520 -20 080,0 -89.1%
3aimMbl M KpeauThbl 217690 0,0 -21 7690 -100,0%
KpeanTopckan 3a0omieHHOCTb 685,0 20920 14070 205,4%
[pouKe KpaTKOCPOUHEIE NAacCHBLI 78,0 360,0 2820 361,5%
BanaHc 795 788,0 839 319,0 43 531,0 5,5%

Ananu3 puHaHCOBBIX pe3yabTaToB AesaTenbHocTH AO "HesaBucrumble nuBecTuun"

N3meneHne ordyera 0 (PMHAHCOBBIX PE3YJIbTaTaX B OTYECTHOM NEPHUOJEC, IO CPABHEHHIO C 0a30BbIM,
npeAcTaBiIeHo B Ta0. Ne9.

N3meHeHne mokasareneil (MHAHCOBO - XO3SWCTBEHHOW NEATEIHHOCTH B OTYETHOM MEPHOJE, IO
CpaBHEHHIO ¢ 6a30BbIM, IpeCcTaBIeHO B Ta0s1. NelO.
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B Canbao npounx AOXOA0B M pacxoaoB
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malic.py6.

31.03.2026 .

HN3meHenne oTyeTa 0 PMHAHCOBBIX Pe3yJIbTATaX B OTYETHOM MepPHO/e M0 CPABHEHHIO C
0a30BbIM MEPUOIOM

Ta6numa 9
Omyem o npubbuLisax u y6eimkax (Popma Ne2) (M3meHeHus) NameHeHUA
nokasarens 31122021 1. 31032026 1. B abc.soipaxerun | Temn npupocTa | YaensHoro Beca
[oxoab! M pacxogbl No 06bI4HbIM BMAAM OEATENbHOCTH
0,0 0,0 0,0 0,0% -

Bbipyyka ! ' ! !

CebecToOMMOCTE NpoJax 0,0 0,0 0,0 0,0% 0,0%
BanosaaA npubbink (ybbIToK) 0,0 0,0 0,0 0,0% 0,0%
Kommep4eckue pacxoabl 0,0 00 0,0 0,0% 0,0%
YnpaBneH4yeckue pacxobl (766,0) (244,0) -522 0 -68,1% 0,0%
Mpubbink (yBLITOK) OT NpoagsK -766,0 -244.0 5220 68,1% 0,0%

Mpoy4une goxodbl M pacxodbl
MpoLIEHTHI K NOMYYeHUH 17 1480 86140 85340 49 8% 0,0%
MpoLIeHTHI K ynnaTe (3 508,0) (31,0) -34770 -09,1% 0,0%
[oxoAbl OT y4acTUA B IPYIWX OpraHu3aLnax 0,0 00 0,0 0,0% 0,0%
Mpoyne noxoasl 0,0 00 0,0 0,0% 0,0%
Mpoune pacxoasl (29,0) (45,0) 16,0 55,2% 0,0%
Mpwbbine (y6biToK) A0 Hanoroo&noxeHnsa 12 845,0 8 2940 -4 551,0 -35,4% 0,0%
I3MeHeHNe OTNOXEHHbIX HANOTOBbIX AKTUBOB 1,0 00 -1.0 -100,0% 0,0%
I3MeHeHNe OTNOKEHHBIX HANOTOBbLIX 003aTENLCTB (2,0 00 -2.0 -100,0% 0,0%
TeKyLumit Hanor Ha NpubdbIb (2 561,0) (2 080,0) -481,0 -18,8% 0,0%
YucTas npubbinb (y6bITOK) 0THETHOrO Nepuoga 10 276,0 62140 -4 062,0 -39,5% 0,0%
CnpaBo4HO

CoBOKYMNHBI (MHAHCOBHIA pesynbTaT nepuoia 0,0 0,0 0,0 0,0% 0,0%
Ba3soBas npubbink (y6bITOK) Ha akuuKO 0,0 0,0 0,0 0,0% 0,0%
PasBoHeHHas npubbiNb (YOLITOK) Ha akuwio 0,0 0,0 0,0 0,0% 0,0%

H3meHenune nokasaresieid PMHAHCOBO - X035/ CTBEHHOM JeSITeJILHOCTH B OTYETHOM TEepHO/Ie
10 CPABHEHHUIO ¢ 0A30BBIM MEPHOIOM

Tabmuma 10
OyeHka nokazsameneu ®X[] - UameHneHus N3meHeHna
HaumeHoeaHue nokazatens 31122021 1 31.03.2026 B abc.sbipaxkeHun | Temn npupocTa
1. 06bem npopax 0,0 0.0 0,0 0,0%
2. MNpnbbink oT Npogam -766,0 -244 0 5220 68,1%
3. AmopTtusaymsa
4. EBITDA
5. YucTaa npubbine 10 276,0 62140 -4 062,0 -39,5%
6_PenTabensHocTh Npopak, % 0,0% 0,0% 0,0% 0,0%
7. YicTele aKTHBLI 7732560 836 4430 63 1870 8,2%
8. Obopa4nBacMoCTb YUCTLIX aKTMBOB, % 0,00% 0,00% 0,0% 0,0%
9 PenTabenbHOCTL YMCTHIX aKTWBOB, % -0,10% -0,03% 0,1% 70,6%
10. CobCcTBEHHBIA KanuTan 7732560 836 4780 63 222 0 8,2%
11. PenTabensHocTh cOBCTBEHHOrO KanuTana, % 1,32% 2 .98% 1,7% 125,8%
12 Kpeguthl 1 3aiiMbl 217690 0.0 -21 7690 -100,0%
13. ®UHAHCOBLIA pbiYar 0.0 0,0 -0,0 -88,3%
14. PenHBecTpoBaHHaA Npubbink. 0,0 0,0 0,0 0,0%
15. KoadpMUMEHT pevHBECTMPOBAHHA 0,0 0,0 0,0 0,0%
16. DKOHOMWYECKMA POCT NpeanpUATHA 0.0 0,0 0,0 0,0%
17. CyMMa NpOLIEHTOB 3a KpeauThl 0,0 0,0 0,0 0,0%
18. CpegHeB2BelLEgHHaA CTOMMOCTE kanurana 0,3% 0,0% -0,3% -100,0%

N3 tabmuuel Ne9 BHIHO, YTO BBIpyYKa OT peaM3allid KOMIIAHMM II0 CPAaBHEHUIO C 0a30BbIM
MIEPUOJIOM OCTaJach Ha MpekHeM ypoBHE U coctaBuiia 0,0 ThIC.py0., KaKk U BajoBasi MPUObLIb.
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B otnuunu ot BasoBo# npuObLIN, KOTOpas 3a aHAJTU3UPYEMBIN IEPUO HE U3MEHMIIACh, TPUOBLIb OT
mpojax Bozpocia Ha 522,0 Teic.py0., u Ha 31.03.2026 r. ee BenmuunHa coctaBuia -244,0 Teic.pyoO.

[Tono>kuTeabHBIM MOMEHTOM SIBJISIETCSI TUTFOCOBOE Cajibj0 IO MPOYHMM J0XO0JaM M pacxojaMm - Ha
31.12.2021 r. canmp0 MO MPOYMM JAOX0aM U PacXo/iaM YCTaHOBUIIOCH Ha ypoBHE 13611,0 ThIC.py0., K TOMY
K€ HAOIIOAaeTCs TOJIOKHUTEIbHAS TCHACHIMS — 3a nepuos ¢ konma 31.12.2021 r. mo koner 31.03.2026 r.
cajib/0 1Mo HUM yBenuumioch Ha 5073,0 Teic.py0.

Kaxk BugHO 13 Tabnuisr Nel(, gyucTas mpuObLTL 32 aHATM3UPYEMBIH ITepruoa cokpatuiack Ha -4062,0
ThIC.pyO., 1 HakoHel 31.03.2026 r. oHa ycraHOBMIach Ha ypoBHE 6214,0 THIC.pyO. (TeMIT MAACHUS YUCTON
npuObLK coctaBui 39,5%).

PaccmarpuBas nuHAMHKYy TOKa3aTelnedl (UHAHCOBO - XO3AWCTBEHHOH aesrenbHOocTH AO
"HezaBucumMble HHBECTUIIMH" 0cO00€ BHUMAHUE CJIEIYyeT OOpPaTUTh Ha peHTa0EIbHOCTh YUCTHIX aKTHBOB
Y CPEHEB3BEIICHHYIO CTOUMOCTh KalluTaa.

JlJig ycnenrHoro pasBUTHS AESITEIbHOCTH HEOOXOAMMO, YTOOBl peHTA0ENbHOCTh YHCTHIX aKTHBOB
ObLTa BBINIE CPEAHEB3BEHICHHONW CTOMMOCTH KalHWTalla, TOTJAa OpPraHU3aIusl CIIOCOOHO BBILJIATHTH HE
TOJIBKO TPOIIEHTHI MO KpeAWTaM M OOBSBICHHBIC JUBUACHIBI, HO M PEUHBECTUPOBATH YaCTh UYUCTOU
pUOBUIH.

B paccmatpuBaemom B Tabnuiie Nel( cinyuyae, Ha KOHEI[ aHATTU3UPYEMOTO MEPUO]Ia PEHTA0EIbHOCTD
coOcTBeHHOTO KanuTtajia paBHa 2,98%. DTO TOBOPUT O TOM, YTO OPTaHHM3ALUs CIIOCOOHO BBITIIATUTH HE
TOJIBKO TPOIIEHTHI MO KpPeAuTaM M OOBSIBICHHBIC IUBUACHIIBI, HO M PEUHBECTUPOBATH YaCTh UYUCTOU
pUOBLIH.

PaccmatpuBas nuHamuky 10xo010B U pacxonoB AO "He3aBucumble HHBECTULIMHU" MOXHO CKa3aTh,
YTO B LEJIOM 32 aHAJIU3UPYEMBIN MTEPHUO]T €€ MOKHO Ha3BaTh NO3UTHBHOM.

[Tokazarenu peHTabeIbHOCTH

PenTabenbHOCTD - TOKA3aTellb 3(1)(1)6KTI/IBHOCTI/I CAVMHOBPCMCHHBLIX U TCKYIHX 3aTpar. B O6H.[CM BUIC
peHTa6eHBHOCTI) OMnpeacIsICTCA OTHOLICHUEM HpI/I6I)I.]'II/I K CAMHOBPEMCHHBIM MJIM TCKYHIUM 3aTparam,
6J1aro;[ap;1 KOTOPBIM IIOJTYYCHA 3Ta HpI/I6BIJ'IL.

J{uHamuka nokasareJsieii pearadeabHocTn AO "He3zaBucumblie naBecTunuu'' 3a 31.12.2021 r.
- 31.03.2026 r. npeacraBiaeHsl B Ta6auie Nel2

Tabmuma 12
[Mokasamenu penma6ensHocmu - H3MeHeHus N3smeHeHnA
HaumeHoBaHWe nokasatens 31122021 r 310320261 B abc.BbipaxkeHun | Temn npupecTa

0bwan peHtabenbHoCcTh, % 0,0% 0,0% 0,0% 0,0%
PenTabensHocTs npopax, % 0,0% 0,0% 0,0% 0,0%
PeHnTabensHocTE cobCcTBEHHOMO kanuTana, % 1,3% 3,0% 1,7% 125,8%
PeHTabenbHOCTL akLMOHEPHOro KanuTtana, % 1,4% 3,3% 2.0% 141,9%
PeHTabensHocTh 060POTHLIX AKTUMBOB, % 6 6% 12 5% 5,9% 89,9%
0bwan peHTabenbHOCTL NPOKM3BOACTBEHHLIX (hoHA0B, % 4 582, 3%

PenTabensHOCTL BCEX AaKTUBOB, % 1,3% 3,0% 1,7% 129,3%
PeHTabensHOCTE (IMHAHCOBLIX BNOXEHWA, % ] 2.2% 4,2% 2,0% 89,2%
PeHTabenbHOCTE OCHOBHON AeATENMbHOCTH 0,0% 0,0% 0,0% 0,0%
PenTabensHocTh NpowasoacTea, % 0,0% 0,0% 0,0% 0,0%

3Hauenus nokasaresei penradeabHocTn AO "He3zaBucumblie nHBecTHIINH' 32 BeCh
paccMaTpuBaeMblii Iepro NpeacTaBieHbl B Tadaume Nel2a
Tabmauna 12a

Moka peHmabensHocmu
Haumeriosanue nokasarens 31.12.2021 1. 31.12.2022 1. 31.12.2023 1. 31.12.2024 1. 31.12.2025 1 31.03.2026 1.
Obwwan peHTabensHocTh, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PeHTabenkHocTe Npodak, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PeHTabenkHocTb cofcTBeHHOrO kanuTana, % 1,32% 1,34% 1,38% 2, 74% 2,92% 2,98%
PeHTabensHOCTL aKLMOHepHOro kanutana, % 1,38% 1,40% 1,44% 2,92% 3,20% 3,33%
PeHTabensHocTL 000pOTHLIX aKTUBOB, Y% 6,57% 7,20% 7,38% 131,12% 12,38% 12 48%
0ObLaA peHTabensHOCTE NPOW3BOACTBEHHEIX (boHA0B, % 0,00% 0,00% 0,00% 8757 56% 3882,80% 4582,32%
PeHTabensHoCTE BCEX aKTMBOB, % 1,29% 1,33% 1,37% 2 70% 2,87% 2,96%
PeHTabensHoCTh « )BLIX BNOMEHWA, % 2,20% 2,32% 2,24% 3,66% 4,14% 4.17%
PeHTabensHOCTE OCHOBHOM ABATENBHOCTH 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PeHnTabenbHocTb Npon3socTea, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
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PaccmaTpuBas mokazaTtenu peHTa0eIbHOCTH, TIPEKIE BCETO CIEAYET OTMETUTh, YTO M Ha HAYaJIo, U
Ha KOHEI[ aHATM3UPYEMOT0 MePUOJIa YACTHOE OT JIEJICHHS MPUOBLIN 0 HAJOT000I0KEHUS U BRIPYYKHU OT
peanuzanuu (IMOKa3aTenb OOIIe peHTtadenpbHOCTH) HaxoauTcs y AO "HesaBucuMmble MHBECTHIIMH'" Ha
ypoBHe 0,0%.

OTMeuaeTcsl TOBBIIICHUE pPEHTA0EIBbHOCTH CcOOCTBeHHOTO Kammrtana ¢ 1,32% mo 2,98% 3a
aQHAJIM3UPYEMBIN NIEPUO.

Kak BugHO m3 Tabmmipl Nel2, 3a aHamu3UpyeMblid TIEPHOJT 3HaYEHUs OOJBITMHCTBA TOKa3aTeen
peHTa0ETBFHOCTH YBEITUYUIIUCH, YTO CIEAYET CKOPEE PACCMAaTPHUBATH KaK TIOJOKUTEIBHYIO TCHICHIIUIO.

lNokazamenu peHmabenbHocmu
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—— PeHTabenbHoCTb (PMHAHCOBBLIX BIIOXEHUNA, % PeHTabenbHOCTb OCHOBHOW AeSiTenbHOCTN

PeHTabenbHOCTb Mpov3BoAcTBa, %

Ananu3 pUHaHCOBOM yCTOWYMBOCTH

AHaJau3 U3MeHeHus nokasareseil puHancoBoi ycroitunoctu AO "HezaBucumbie
HHBeCTHIMH' B 20COTIOTHOM BbIPA’KEHUH 32 BeCh PACCMATPHBaeMblil IePHOJ NPEACTABJICH B
Tabaune Ne 13

Ta6nwuma 13
AHanus ¢puH. ycmoiivusocmu no abc.nokazamesaM - U3meHeHus H3meHeHnA
rokasarenu

31122001 ¢ 31032026 ¢ B abc.BbipaxkeHun | Temn npupocta
1. McTouHMKM coBCTBEHHLIX CPEACTB 7732560 8364780 63 2220 8 2%
2. BHeoDOpoTHEIe @KTMBEI 6394260 640144,0 718,0 0,1%
3. VIcTOYHWEN coDCTBEHHLIX 0DOPOTHLIX CPeAcTE ANA (OPMUPOBAHUA 3anacoe WU 3aTpaTt 133830,0 1963340 62504,0 46.7%
4. [onrocpoyHkle KpeauThHl W 3aiMbl 0,0 389,0 389,0 0,0%
5. VIcToYHWKN CODCTBEHHLIX CPEACTB, CKOPPEKTUPOBAHHLIE Ha BEMUYNHY 0MrocpPOYHbIX 133830,0 1967230 62 803,0 a7.0%
38EMHbIX CPEACTB
6. KpaTkocpodHble KpeWTHLIE M 3aeMHble cpeacTBa 21769,0 0,0 -21 7690 -100,0%
7. Oblwas BENWYMHA UCTOYHWKOB CPEACTB € YYETOM [JONrOCPOYHBIX U KDATKOCPOYHBIX 155589 0 186723,0

41124,0 26,4%
388MHbIX CPeAcTB
8. BennymHa 3anacoB W 3aTpaT, obpawlaWKuxcA B akTuee Danakca 0,0 0,0 0,0 0,0%
9 M3nnwek neTo4yHUKOB cobcTBEHHLIX 000pOTHEIX CpeacTB 133830,0 196334 .0 62 5040 46.7%
10. Manuwek NCTOYHMKOB CODCTBEHHLIX CPEACTE W 4OMTOCPOYHLIX 388MHBIX MCTOUHUKOB 133830,0 196723,0 62 893.0 a7.0%
11. Manmwuek oblyeil BeNUUKMHLI BCEX MCTOUHWKOB [ANA (hOpMUPOBaHUA 3anacoB W 3aTpaT 155599 0 196723,0 411240 96.4%
12 1. 3-x komMnnekcHbIN Nokasatens (S) hMHaHCcoBO cUTYaLUKU 1 1 0,0
12.2. 1 1 0,0
12.3. 1 1 0,0
thuHaHCoBaA YCTORYMBOCTEL NpeanpuaTUA

AbBconwTHas ABCONTHaA

(buHaHcoBan huHaHcoBan

YCTOHUMBOCTb YCTORUMBOCTH
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AHa/Iu3 noxkasaresieil (PMHAHCOBON YCTOMYHUBOCTH 32 BeCh PACCMATPHBAaeMbIil IEPHOI
npeacrtasieH B Tabaune Ne 13a

Taomuua 13a

AHanu3s ¢huraHcosol ycmolyueocmu no abCcommHbLIM
nokagatenu
31122021 r. 311220221 31.12.2023 r. 31122024 r 31.12.2025 1. 31.032026 1
1. McToUHMKN coBCTBEHHLIX CPeacTs 773256,0 783696,0 784565,0 806407,0 830270,0 836478,0
2. BreobopoTHble akTuBbl 639426,0 639426,0 639420,0 791543,0 640241,0 640144,0
3. McTouHKMKM cobeTBeHHbIX 0DOpPOTHLIX cpeAcTB ANA (popMMpOBaHUA 3anacoB U 3aTpaT 133830,0 144270,0 145145,0 14864,0 190029,0 196334,0
4. [lonrocpoyHble KpegnThl 1 3aimMbl 0,0 0,0 0,0 189,0 481,0 389,0
5. McTo4HMKN cOBCTBEHHLIX CPEACTE, CKOPPEKTUPOBaHHLIE Ha BENWYYHY JOArOCPOYHBIX 3aeMHbIX 133830,0 144270,0 145145,0 15053,0 190510,0 196723,0
cpeAcTs
6. KpaTkocpoyHble KpeQUTHEIE U 38EMHbIE CPecTBa 21769,0 0,0 0,0 0,0 0,0 0,0
7. OBLiaA BeNM4MHa NCTOYHWKOB CPeACTB ¢ YYETOM A0NMOCPOYHBIX U KPATKOCPOUHBIX 3a8MHBIX 155599,0 144270,0 145145,0 15053,0 190510,0 196723,0
cpeacTs
8. BenwuwHa 3anacoB v 3aTpaT, obpawalumxca B akTuee banaHca 0,0 0,0 0,0 0,0 0,0 0,0
9. M3nunilek McTOYHNKOB COGCTBEHHBIX 060POTHBIX CPEACTB 133830,0 144270,0 1451450 14864,0 190029,0 196334,0
10. Manuiwiek MCTOYHWKOB cOBCTBEHHbLIX CpeACTB U AONTOCPOYHBIX 338MHbIX MCTOYHWKOB 133830,0 144270,0 1451450 15053,0 190510,0 196723,0
11. Manuwek ofleli BeNWYMHL BCex MCTOYHWKOB ANnA (POpMUPOBAHWA 3anacoB W 3aTpar 155599,0 144270,0 1451450 15053,0 190510,0 196723,0
12.1. 3-X KOMMMEKCHLIA NokazaTens (S) UHaHCOBOW CUTYaLMK 1 1 1 1 1 1
12.2 1 1 1 1 1 1
12.3 1 1 1 1 1 1
hMHaHCOBaA YCTONYMBOCTL NpeanpuaTUa
AbconioTHan ABCOnOTHaA AbconioTHan ABcomnioTHasA AbconioTHas ABconioTHan
thuHaHcopas huHaHcoBan thuHaHcoBas thuHaHcoBan huHaHcoBas thuHaHcoBas
YCTOWUMBOCTL | YCTOWUHMBOCTL | YCTOWUMBOCTL | YCTOWUMBOCTH | YCTOWUMBOCTL | YCTOWYMBOCTH

AHaJau3 U3MeHeHHs noka3arteseii punancosoii ycroiiunpoctu AO "He3aBucumble uHBecTHINH' B
OTHOCUTEJIbHOM BbIPA’KEHHMH 32 BeCh pacCMaTpuBaeMblil e pUO/ MpeAcTaB/ieH B Tabauue Ne 14

Tabmuma 14

AHanus ¢ghuH.ycm-mu no omHocumenibHeIM rnokasamenam - UsMeHeHUs N3smeHeHna
HaumeHoBaHne MHaHCoBOro KoapuLmeHTa
31122021+ 31032026 1 B abc.BbipaxeHuu | Temn npupocTa

KoshpMLMEHT aBTOHOMWUK 0,97 1,00 0,02 2 6%
KoappmUMeHT OTHOLLEHWA 388MHBIX M COOCTBEHHLIX cpefcTR ((PMHAHCOBEIH peIvar) 0,03 0,00 -0,03 -88,3%
KoadhpmuMeHT COOTHOLLEHNA MODKTBbHBLIX M MMMODWNM30BAHHEIX CPeACcTB 0,24 0,31 0,07 27.2%
KosthnUMeHT oTHoLLEHWA cODCTBEHHBIX W 38EMHLIX CPEACTB 34,32 204 43 260,11 757,9%
KoappmumeHT MaHeBpeHHOCTH 017 0,23 0,06 35,6%
KoadppmumneHT 0becnedeHHoCTH 3anacoB W 3aTpaT coBCTBEHHbIMU CpeacTBaMu 0,00 0,00 0,00 0,0%
KoathmuUmeHT umyliecTBa NpoM3BOACTBEHHOMO Ha3HaAYEHHA 0,80 0,76 -0,04 -5,1%
KoappmumeHT 0onrocpoyHo NpMBIEYEHHEIX 38eMHLIX CPEACTB 0,00 0,00 0,00 0,0%
KoahpLMEHT KpaTKOCPOYHON 3a00MKeHHOCTH 96,6% 0,0% -96,6% -100,0%
KoathdmUMeHT KpeAUTOPCKOW 3a0IBKEHHOCTH 3,4% 86,3% 82 9% 2 448 7%

AHa/Iu3 noxkasaresiel PMHAHCOBON YCTOHYHUBOCTH 32 BeCh PACCMATPHBAaEMbIH MEPHUO/
npeacrasieH B Tabaune Ne 14a
Taomuua 14a

AHanus ¢huHaHcosoll ycmoi4Yugocmuy o 0mHo HbIM
HaumeHoBaHue 0 KoathduumneHTa
31122021 1. 31122022 1. 31122023 1 31122024 r 31.12.2025 r 31.03.2026 1.
KoathuuymeHT aBToOHOMUK 0,97 1,00 1,00 1,00 1,00 1,00
KoathpHumeHT oTHOLLEHNA IX 1 CODCTBEHHBIX CPEACTB (C BbIi pbidar) 0,03 0,00 0,00 0,00 0,00 0,00
KoahdmumeHT cooTHOLEHNA MOBMIBHEIX M MIMMOOWNU30BaHHLIX CPeCcTB. 0,24 0,23 0,23 0,02 0,30 0,31
Ko3thHUHeHT OTHOLIEHWA COBCTBEHHBIX U 3aeMHbIX CPEACTE 34,32 1093,02 725,78 458,71 290,71 294 43
KoathHLHeHT MaHeBpPEHHOCTH 0,17 0,18 0,19 0,02 0,23 0,23
KoathduumeHT obecneyeHHOCTH 3anacoB U 3aTpaT cobDCTBeHHLIMW cpeacTBaMu 0,00 0,00 0,00 0,00 0,00 0,00
KoathuumeHT MMyLIIec TBa NPOM3BOACTBEHHOIO HA3HAYEHWA 0,80 0,82 0,81 0,98 0,77 0,76
KoathrumeHT JoNMrocpoYHo NpUBIEYEHHBIX 3aEMHbIX CPEICTB 0,00 0,00 0,00 0,00 0,00 0,00
Koath1UMeHT KpaTKOCPOYHON 38J0MDKEHHOCTH 96,61% 0,00% 0,00% 0,00% 0,00% 0,00%
KoadhpmumeHT KpeanTopCKoi 3a40/BKEHHOCTH 3,39% 100,00% 100,00% 89,25% 83,16% 86,31%

[TpoBoas aHanu3 Tuna (GUHAHCOBON YCTOWYHMBOCTH OPraHU3AIMU O aOCONIOTHBIM IMOKA3aTeNsiM,
OCHOBBIBASICh Ha TPEXKOMIUIEKCHOM IOKa3areie (UHAHCOBOM YCTOWYMBOCTH, B JIHHAMUKE MOKHO
3aMETHUTh CTarHaIMi0 (PMHAHCOBOM YCTOMYMBOCTH OpraHU3ALIIHH.

Kak Bugno 3 tabmuier Nel3, u Ha 31.12.2021 1., u Ha 31.03.2026 1. GUHAHCOBYIO YCTOHYMBOCTH
AO "He3zaBucHMblEe MHBECTHLMHU'" MO 3-X KOMILJIEKCHOMY ITOKA3aTEII0 MOXKHO OXapaKTEpHU30BaTh Kak
'AGcontoTHast pUHAHCOBas YCTOMYMBOCTH', TaK KaK Y OpPTaHU3AIMH JOCTATOYHO COOCTBEHHBIX CPEICTB
st GOPMUPOBAHMS 3aIIACOB U 3aTpart.

Ananu3 pUHAHCOBOM yCTONYHMBOCTH 110 OTHOCUTEIHHBIM MOKA3aTENSIM, IPECTABICHHBIN B Ta0IHUIIE
Nel3a, roBoput 0 TOM, YTO, 1O MPEJCTABICHHBIM B TaOJHIIE IMOKA3aTENsAM, [0 CPAaBHEHUIO ¢ 0a30BBIM
nepuoaoM (31.12.2021 r.) curyanus vHa AO "He3zaBucruMble ”HBECTUIIMH" B TIEJIOM YITYUIIIHIIACh.

[okazarens 'Koaddunuentr apronomun', 3a aHanmuzupyemblid nepuoy, ysenuumics Ha 0,02 u Ha
31.03.2026 r. coctaBun 1,00. D1o BbIIe HOpMaTHUBHOTO 3Ha4YeHHs (0,5) Mpu KOTOPOM 3a€MHBII KamuTal
MO>KET ObITh KOMIIEHCUPOBAH COOCTBEHHOCTBHIO OpraHU3aIUH.
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[Tokazatens 'KoaduimeHT OTHOIIECHUST 3a€MHBIX U COOCTBEHHBIX CPeICTB ((PUHAHCOBBINA phIYar)',
3a aHanM3upyeMbli nepuoa cHusmics Ha -0,03 u Ha 31.03.2026 r. coctraBun 0,00. YUem Gouiblie 3TOT
K03 duULMeHT npeBblmaeT 1, TeM 0oJiblie 3aBUCUMOCTh OpraHU3alui OT 3a€MHBIX CPEJICTB.

Iokazarens 'KoapuimeHT CcOOTHOIIEHUS MOOWIBHBIX M HMMMOOWIM30BAaHHBIX CpEACTB', 3a
aHanmsupyembld mepuoy  yBenwuwics Ha 0,07 m Ha 31.03.2026 1. coctraBun 0,31. KoaddumumeHt
oIpeneNsaeTcsl Kak OTHOIIEHWE MOOWIIBHBIX CPEACTB (MTOT 1O BTOPOMY pasfeny) W IOJATOCPOYHON
NeOUTOPCKONM  3aI0JDKEHHOCTH K  MMMOOWIIM30BAaHHBIM  CpeACTBaM  (BHEOOOPOTHBIE  aKTHBaM,
CKOPPEKTUPOBAaHHBIM Ha JEOMTOPCKYIO 3a0JKEHHOCTh JIOJTOCPOYHOro xapakrtepa). HopmaTuBHOE
3HaYeHUE CHEIU(PUUHO AJIS KaKIOM OTAETHHONU OTPaCiH, HO MPH MPOYUX PABHBIX YCIOBUSAX YBEJIUYCHHE
KO3 pHIHEHTA ABISETCS MOIOKUTEIHHON TEHACHIIUEH.

[Toxazarens 'KoaddunreHT MaHeBpeHHOCTH', 32 aHANTU3UPYyeMbIii iepuo yBenudmiicsa Ha 0,06 u Ha
31.03.2026 r. cocraBun 0,23. Oto HMxke HOpMaTuBHOTO 3Ha4eHus (0,5). Koaddunment ManeBpeHHOCTH
XapaKTepu3yeT, Kakas IOJii MCTOYHHUKOB COOCTBEHHBIX CPEICTB HAXOAWTCS B MOOWIBHOU (hopme.
HopmaTuBHOE 3HaueHHe NoKa3aTesisd 3aBUCUT OT XapaKTepa AeATeIbHOCTH OPraHU3alMu: B (POHA0EMKHUX
MIPOM3BOJICTBAX €r0 HOPMAaJIbHBINA YPOBEHD JOJIKEH ObITh HUXKE, YEM B MATEPUATOEMKHX.

[okazarens 'KoaddunueHT obecriedeHHOCTH 3amacoB M 3aTpaT COOCTBEHHBIMH CpEICTBaMH', 3a
aHAJIM3UpPYEeMbIH Mepuoja ocTalica Ha npexxkHeMm ypoBHe u Ha 31.03.2026 r. cocraBui 0,00. 910 HMXKE
HopmatuiBHOTO 3HaueHwus (0,6-0,8).

AHanus TUKBUIHOCTHA

[Ton MUKBUAHOCTHIO TOPAa3yMeBAETCA CIOCOOHOCTh aKTHBOB K OBICTPON M JIETKOW MOOMIM3AIIIH.
OcHOBHbIE MOMEHTHI OaHKOBCKOW JIMKBUJIHOCTH HAXOJWUJIU CBOE OTPaKEHHE B HSKOHOMHUYECKOU
TuTepaType, HauyMHas CcO BTOpON MONOBHHBL XX B., B CBA3M C YOBITOYHOH JEATEIBHOCTHIO
TOCYAapCTBEHHBIX OAHKOB, a TaK)Xe C MPOIECCOB 00pa3oBaHUs KOMMepUeckux OaHkoB. Hampumep, o
BaYKHOCTH COOJIFOJICHUSI COOTBETCTBHSI MEXIy CPOKAMH aKTUBHBIX M MACCHUBHBIX OMNEpaldil ¢ TO3UIIHMA
JIMKBUJTHOCTH 3KOHOMUCTBI TUCANH e11le B KoHie XIX B.

JIMKBUAHOCTD - JIETKOCTh peadu3allii, MPOAAXH, MPEBPALICHUS MaTEePUAIbHBIX WIM HHBIX
[IEHHOCTEH B JICHEKHBIE CPECTBA JJIS MOKPHITHS TEKYIINX (DMHAHCOBBIX 00s3aTEIBCTB.

JIMKBUHOCTh - CIIOCOOHOCTh AKTHBOB IMPEBPAIIATHCS B JCHBIU OBICTPO M JIETKO, COXPAHSIS
(hMKCUPOBAHHOW CBOIO HOMUHAJIBHYIO CTOUMOCTb.

AHanu3 JIMKBUJIHOCTU OPTaHU3ALUUA — aHAJIU3 BO3MOXXHOCTU /JII OpraHU3alluu MOKPBITh BCE €ro
(rHaHCOBBIE 00sI3aTEILCTRA.

KoaddunmeHT TUKBUIHOCTH - MOKa3aTelb CIIOCOOHOCTH KOMIAHUHM BOBPEMS BBIOJIHATH CBOH
KpaTKOCpOYHbIE (DMHAHCOBBIC 00513aTEIHCTRA.

AHAJIN3 JIMKBUIHOCTH 0a1aHCA 110 OTHOCUTEIbHBIM MOKa3aTeJIIM 32 aHAJIU3UPYeMbIi
Nepuoj npeacrasiaeH B Tadaunne NelS

Tabmuma 15
AHanu3 nukeudH.6anaHca no omyHocum. lMokazamenam - M3MeHeHUR NameHeHnA
HaumeHoBaHWe kosduumeHTa
31.12.2021 1. 31.03.2026 1. B abc.BbipakeHu | TeMn npupocTa
KoapdpmumeHT abconoTHOA NMKBWIHOCTIH 5,89 79,88 72,99 1060,1%
KoahpLMEHT NpOMEKYTOYHON (DLICTPOR) NUKBUAHOCTH 6,94 81,23 74,29 1070,5%

KosthmUMeHT TekyLLed MMKBMOHOCTH 6,94 81,23 74,29 1070,5%

KoadhpmumneHT NoKpeITMA 000pOTHLIX cpegcTB cODCTBEHHBIMM NCTOYHUKaMN

0,86 0,99 0,13 15,4%
chopMUpoBaHusa

KosthdmumeHT BoccTaHOBMEHUA (YTpaThl) NNaTexecnocobHocTH - 49,90
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AHaJM3 JMKBHIHOCTH 0aJ1aHCa N0 OTHOCHTEJIbHBIM N0KA3aTeJISIM 32 BeCh PACCMaTpPUBAaeMBbIi
nepuoj npeacrasiaeH B Tadaune NelSa

Ta0muua 15a

AHanu3s nuxksudHocmu 6 10 OMHC HBIM M0Ka: M

HaumeHoBaHWe koadhduuneHTa

311220211 31122022 r. 311220231 311220241 311220251 31.03.2026 r.

KoathduumeHT abconoTHOR NMKBWHOCTH 6,89 201,90 5,58 10,54 70,16 79,88

KoathduumeHT npomeKyToYHOR (BbICTPOR) NUKBMAHOCTH 6,94 202,21 135,27 10,59 81,21 81,23

KoathuumeHT TekyLeid NMKBUAHOCTH 6,94 202,21 135,27 10,59 81,21 81,23

KoathduumeHT NokpbITMA 000pOTHLIX cpeacTB cODCTBEHHLIMKY MCTONHUKAMK (DOPMWUpOBaHKUA 0,86 1,00 0,99 0,91 0,99 0,99

KoathduumeHT BoccTaHoBNEHNA (yTpaTsbl) NnaTtexecnocobHocTh 3.99 125,52 59,27 -10.29 49.43 40.62

Koaddunment abComOTHONW TUKBUIHOCTH M HA HAYajlo M HA KOHEIl aHAIU3UPYEMOTO MepHoja
(31.12.2021 r. - 31.03.2026 r. r.T.) HAXOAUTCA BbILIIE HOpMATUBHOTrO 3HauUeHus (0,2), 4TO TOBOPUT O TOM,
YTO OpraHM3alUs B MOJHONH Mepe 00ECeYeHO CpeACTBAaMH Uil CBOEBPEMEHHOIO MoTameHus Haunboee
CPOYHBIX 00513aTEIBCTB 32 CUET HanOoJIee IMKBUIHBIX aKTUBOB. Ha Havyamo aHammu3npyeMoro nepruo/ia - Ha
31.12.2021 r. 3HayeHHe mOKa3aTeiasd aOCOJIOTHOM JHMKBHAHOCTH cocTaBwio 6,89. Ha koHen
aHAJM3UPYEMOT0 TIePHOo/Ia 3HAYCHHE MTOKa3aTessl BO3pOCyo, U coctaBmio 79,88. Cnemxyer 3aMeTHTh, YTO
Ha KOHEIl aHAJTM3UPYEMOTO MEePHo/Ia 3HAUCHUE TOKa3aTellsi HaXOAUTCS BBIIIE HOpMAaTUBHOTO ypoBH (0,5),
9YTO KOHEYHO XK€ He yrpokaeT (PMHAHCOBOW YCTOMYMBOCTH OpPTaHHM3AIMH, OJTHAKO MOXET TOBOPHUTH 00
M30BITKE COOCTBEHHBIX CPEJICTB OPraHU3AMK U HEOOXOJMMOCTH HAIPABJICHUS UX Ha Pa3BUTHE.

Koaddurnment npomexyrodHoi (ObICTPOI ) IMKBUTHOCTH IMOKA3bIBAET, KaKas YacTh KPAaTKOCPOUHOU
3aJJ0JDKEHHOCTH MOXKET OBITh IOTallleHa 3a cUeT HanboJiee TUKBUIAHBIX U OBICTPO pean3yeMbIX aKTHBOB.
HopmatuBHoe 3Hauenme mokazarens - 0,6-0,8, o3Hauaromiee, 4TO TEKyIIHe OOS3aTEIBCTBA JOJDKHBI
nokpeiBaThest Ha 60-80% 3a cueT ObICTpopeann3yeMbIx akTHBOB. Ha Havano ananusupyemoro nepuoja -
Ha 31.12.2021 r. 3Ha4YeHHE TOKa3aTesss OBICTPOM (IIPOMEKYTOUHOM) JIMKBUIHOCTH cocTaBmwio 6,94. Ha
31.03.2026 r. 3HayeHME IOKA3aTeJsl BO3POCJIO, YTO MOKHO pPACCMATPUBATh KAK IOJIOKUTEIBHYIO
TEHICHIIUIO U cocTaBmio 81,23.

Koaduument Ttekymeil TUKBUAHOCTM W HAa HAYajJO0 M Ha KOHEL aHATU3UPYEeMOIo IMepHoia
(31.12.2021 r. - 31.03.2026 r. 1.r.) HAXOAUTCS BBIIIIE HOPMATUBHOTO 3HAaYeHUsS (2,0), YTO TOBOPUT O TOM,
YTO OpPTraHu3alus B IMOJHON Mepe o0ecrieyeHO COOCTBEHHBIMH CPEICTBAMU ISl BEICHUS XO35HCTBEHHON
NESTEJIBHOCTH U CBOEBPEMEHHOI'O IMOTAlIeHHsI CPOUYHBIX 00s3aTenbcTB. Ha Hauano aHanmsupyemoro
nepuoga - Ha 31.12.2021 r. 3HaueHue mokas3aTeins TEKyIIeW JMKBUIHOCTU cocTaBuio 6,94. Ha konen
aHAJIM3MPYEMOTro IIepHUoia 3HaUeHUe TIoKa3aTelsi BO3pocio, U coctaBmio 81,23.

[loka3zarenb yTpaThl IUIATEKECIIOCOOHOCTH TOBOPUT O TOM, CMOXKET JIM B OJIKaiIINe IIecTb
MECSILIEeB OpraHu3alusl yTPaTUTh CBOIO TUIATEKECIIOCOOHOCTh MPHU CYIIECTBYIOIIECH TUHAMUKE U3MEHEHUS
noKaszaTesisl TeKylie JTMKBUIHOCTH. Ha KoHell meproja 3HaueHNe MoKa3aTess YCTAaHOBUIIOCh HA YPOBHE
49,90, 4TO TOBOPUT O TOM, YTO OPTaHMU3AIMS HE YTPATHUT CBOIO TIATEKECTIOCOOHOCTD, TaK KaK MOKa3aTelb
OOJIbIIIe SAMHHIIBL.

AHaIN3 IeI10BOM aKTUBHOCTHU

B ob6mem crnydyae 000pauyuBaeMOCTbh CpEACTB, BIIOKEHHBIX B HMYIIECTBO, OICHUBACTCS
CJIEIYIOIMMUA OCHOBHBIMHM TIOKa3aTEIsIMU: CKOPOCTh 000poTa (KOJUYECTBO OOOpPOTOB, KOTOPOE
COBEPILIAIOT 3a AaHAJIM3MPYEMBbId MEpHOJ KamuTald OpraHu3alMd WIM €ro COCTaBJSAIOIINE) U HEepuoj
000poTa — CpeHUI CPOK, 32 KOTOPBIN COBEPIIAETCS OJIUH O0OPOT CPE/ICTB.

Yem ObicTpee 000pauMBaIOTCS CpEJCTBA, TeM OOJblIe MPOAYKIMHM HPOM3BOAUT U MPOJAET
OpraHM3ainusi Npu TOH >Xe cymMMme Kanurajna. TakuMm oOpa3oM, OCHOBHBIM 3((EKTOM YCKOPEHHUS
000paunBaEeMOCTH SBISETCS YBEJIUYEHHUE MpOoJaxk 0e3 JOMOJIHUTEIBHOTO IMpPHUBICUEHHUs (PUHAHCOBBIX
pecypcoB. Kpome Toro, Tak Kak Iocie 3aBeplleHusi 000poTa KalnurTaja BO3BpalaeTcs ¢ MpUpalleHueM B
BUJIe MPUOBLIM, YCKOpEeHHEe 000pauMBaeMOCTH MPUBOJUT K yBeIHMUEHUIO NMpUObUTH. C Ipyroil CTOPOHHI,
YeM HUXKE CKOPOCTh 000pOTa aKTHBOB, IPEXK]IE BCETO, TEKYIINX (0OOPOTHBIX), TEM OOJIbIIE TOTPEOHOCTH
B (uHaHCUpOBaHMU. BHemiHee (UHAHCUpOBaHHE SBISIETCS OPOTOCTOSIIIUM W HMEET OIpe/ieIeHHbIe
orpaHu4uTeNbHbIe yciIoBUS. COOCTBEHHbIE MCTOYHUKM YBEIMYEHHUS KallWTalda OTpaHUYEHbI, B TEPBYIO
oyepelb, BO3MOXXHOCTBIO TIONY4eHUS HeoOXxoaumoil mnpubbuin. Takum oOpas3oMm, yrpaBisis
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O60pa‘H/IBaeMOCTI>IO AKTHUBOB, OpraHu3anusa I10JIy4ac€T BO3MOXXHOCTH B MEHBIIICH CTEIIEHH 3aBHCETH OT
BHCIIHUX UCTOYHUKOB CPCACTB U MMOBBICUTH CBOIO JINKBUAHOCTD.
Tak xak BBIpYYKa paBHa 0, pacyer ToKa3aTejIeii IeJIOBOM aKTUBHOCTH HE MMEET CMBIC]IA.

Ananu3 muaTexecrnocoOHOCTH Ha 06a3e pacuera YMCThIX aKTHBOB

AHanu3 mIaTeXecrnocoOHOCTH Ha 0a3e pacueTa YHMCTBIX aKTUBOB IPOBOJHUTCS B COOTBETCTBUU C
HOPMAaTUBHBIMU JJOKYMEHTaMHU.

1. Ilox cTOMMOCTBIO UUCTHIX AKTUBOB IIOHUMAETCS BEJIMUMHA, ONpeeisieMas IIyTeM BbIUUTAaHUS U3
CYMMBI aKTHBOB, IPUHIUMAEMbIX K PACUETy, CYMMBI €r0 aCCUBOB, IPUHIUMAEMBIX K pacUeTy.

2. OLeHKa UMYILECTBA, CPECTB B pacyeTax U IpYruX aKTUBOB U N1aCCUBOB IPOU3BOJUTCS C YUETOM
TpeOOBaHUIN TMOJIOKEHUN MO OyXTaJTepCKOMY YYeTy W JIPYruX HOPMATHUBHBIX IMPABOBBIX AaKTOB IO
OyxrantepckomMy ydeTy. JlJs OLlEHKM CTOMMOCTH YHCTHIX aKTHBOB COCTABIISIETCS pacdeT MO JIAHHBIM
OyXraiaTepckoi OTYETHOCTH.

3. B cocTaB akTMBOB, IPUHUMAEMBIX K pACUETY, BKJIIOUAIOTCS

- BHEOOOPOTHBIE aKTHUBBI, OTpakaeMble B IEPBOM pazleie Oyxrairepckoro OamaHca
(HemaTepuallbHbIE aKTUBBI, OCHOBHBIE CPE/ICTBA, HE3aBEPLIEHHOE CTPOUTEIBCTBO, TOXOIHbIE BIOKEHUS B
MaTepHallbHbIE [IECHHOCTH, IOJTOCPOYHbIE (PMHAHCOBBIE BJIOKEHUS, IPOUYNE BHEOOOPOTHBIE AKTUBBI);

- 000pOTHBIE aKTUBHI, OTPAKAaEMbIE BO BTOPOM pa3jielie OyxraaTepckoro 0anaHca (3amachl, HAJIOT
Ha JI00ABJIEHHYIO CTOMMOCTh [0 TPHOOPETEHHbIM LEHHOCTSM, JAeOMTOpCKas 3a0JKEHHOCTb,
KpaTKOCPOYHbIe (DMHAHCOBBIE BIIOKEHHUS, JICHEXKHBbIE CpEACTBA, NpPOYHE OOOPOTHBIE AaKTHUBBI), 3a
UCKJIFOUEHHEM CTOMMOCTH B CyMMe (DAKTHUYECKHUX 3aTpaT Ha BBIKYIl COOCTBEHHBIX aKI[MH, BBIKYIICHHBIX Y
aKLMOHEPOB JJIS UX MOCIENYIOIEel NepenpoiaXxy Wid aHHYJIUPOBAaHUS, U 3aJ0DKEHHOCTH Y4aCTHUKOB
(ydapenuTeneit) o B3HOCaM B yCTaBHBIN KalUTall.

4. B cocTaB nacCuBOB, IPUHUMAEMBIX K pACUETy, BKIIFOYAKOTCS:

- IOJITOCPOYHbIe 00513aTENNbCTBA 110 3aiiMaM M KpeluTaM U MPOYHe JOJITOCPOUYHbIE 0053aTENNbCTRA;

- KpaTKOCPOYHbIE 0053aTeIbCTBA 110 3aiiMaM U KpeJIuTam;

- KpeAUTOPCKas 3aJJ0OJDKEHHOCTB (32 MCKIIIOYEHHUEM 3aJI0JDKEHHOCTH YYaCTHUKAM (yUpeIUTeNIsiM)
0 BBITIATE JJOXO/OB);

- pe3epBBI MIPEACTOSIINX PACXOOB;

- IpOYMe KPAaTKOCPOUHBIE 0053aTENbCTBA.

AHa/IU3 IUIaTEKeCIOCOOHOCTH HA 0a3e pacyeTa YUCTHIX AKTHBOB 32 AHAJIU3UPYeEMbIi IepHOI
npeacrapjieH B Tabaune Nel8

Ta0Omuma 18
lMnamexecnoco6Hocme Ha Gase pacyema YUcmbIX aKMUS08 - M3MeHeHUs ] NameHeHnA
311220011 31.03.2026 1 B abc.BblpaxkeHun | Temn npupocTa
AKTWBBI, NPMHUMaOLWME YHacTHe B pacyeTe
1. HemaTepuanksHuIe aKTUBLI 0,0 0,0 0,0 0,0%
2. OcHOBHble cpefcTBa 0,0 7240 7240 0,0%
3. PesynsTathl ccneaoBaHWiA 1 pa3paboTok 0,0 0,0 0,0 0,0%
4. [loxogHble BNOXEHNA B MaTepuanbHble LEHHOCTH 0.0 0,0 0,0 0,0%
5_[lonrocpoyHslie W KpaTKOCPO4HbIE (DHHAHCOBLIE BNOXEHWUA 7784110 8266250 482140 6,2%
6. Mpouyre BHeODOPOTHEIE @KTHBLI 15,0 9.0 -6,0 -40,0%
7. 3anackl 0,0 0,0 0,0 0,0%
8. HAOC no npvobpeTeHHbIM LIEHHOCTAM 0,0 0.0 0,0 0,0%
9. [leOnTOpCKaA 3800/DKEHHOCTE 1221.0 3313.0 2092.0 171.3%
10. [leHexHbIe cpeacTBa 16141.0 8648,0 -7.493.0 -46 4%
11. MNpoune 00OPOTHLIE AKTHELI 0,0 0,0 0,0 0,0%
12. Utoro aktueos (1-11) 795788,0 839319,0 43 531,0 5,5%
MaccuBbl, NpUHUMAaKLWMe y4acTUe B pacyerte
13. JonrocpodHble o0bAzaTensCcTBa No 3aiMam W kpeguram 0.0 0,0 0,0 0,0%
14. MNpodne gonrocpodHsle obsA3aTenscTea 0,0 389,0 3890 0,0%
15. KpaTkocpouHele oDAzaTenscTBa Mo 3aiMam W kpeguTam 21769,0 0,0 -21769,0 -100,0%
16. KpeauTopCcKan 3aJ0MKEHHOCTh 6850 20920 14070 205,4%
17 Pe3epBbl NpeICTOALIMX pAcXOf0B W NnaTexen 0,0 350 350 0,0%
18. MNpoune KpaTKOCPOYHEIE NACCHBLI 78,0 360,0 2820 361,5%
19. Utoro naccmeos (13-18) 22532,0 2876,0 -19 656,0 -87,2%
20. CTOMMOCTb YMCThIX akTuBOB (12-19) 7732560 836443,0 63 187,0 8,2%
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AHaJIN3 IUIaTeKeCcIoCOOHOCTH HA 0a3e pacyeTa YHCTHIX AKTHBOB 32 BeCh PacCMaTpUBaeMBblIi
nepuoj npeacrasiaeH B Tabdaune Nel8a

Taomuua 18a

AHanus oco6Hocmu Ha Gase pacdema YucmelXx akmusos
31.12.2021r. | 31.122022r. | 31.12.2023 1. 31.12.2024r. | 31122025t 31.03.2026 r.
AKTMBbI, Nput y4acTue B pacueTe

1. HemaTepwankHble akTUBLI 0,0 0,0 0,0 0,0 0,0 0,0

2. OcHOBHLIE cpefcTBa 0,0 0,0 0,0 311,0 820,0 7240
3. PeaynsTaTel MCCNeJoBaHWil W paspaboTok 0,0 0,0 0,0 0,0 0,0 0,0

4. oxofHble BNOXEHWA B MaTepHankHele LIEHHOCTH 0,0 0,0 0,0 0,0 0,0 0,0

5. [JlonrocpoyHeIe W KpaTKOCpPoYHEIE ¢ )Bble BNOKEHUA 778411,0 639411,0 639411,0 769411,0 795422 0 826625,0
6. Mpoqne BHeoBOPOTHLIE BKTHBEI 15,0 15,0 9,0 21821,0 10,0 9,0

7. 3anachbl 0,0 0,0 0,0 0,0 0,0 0,0

8. HOC no npvobpeTeHHbIM LIEHHOCTAM 0,0 0,0 0,0 0,0 0,0 0,0

9. lebuTopckas 3a00MKEHHOCTL 1221.0 2240 140193.0 78.0 26256.0 3313.0
10. [leHekHble cpeacTBa 16141,0 144763,0 6032,0 16544,0 10618,0 8648,0
11. MNpouve 0DOpPOTHLIE AKTUBBI 0,0 0,0 1,0 0,0 0,0 0,0
12. Uroro aktusos (1-11) 795788,0 784413,0 785646,0 808165,0 833126,0 839319,0

MaccuBbl, NPUHMMalOWMeE y4acTHe B pacyeTe

13. fJonrocpodHble  obsAsaTenbcTea No 3aiiMam W Kpegutam 0,0 0,0 0,0 0,0 0,0 0,0
14. Mpouune gonrocpoyHble obsasaTenscTea 0,0 0,0 0,0 189,0 481,0 389,0
15. KpaTkocpodHble 0bA3aTenkCcTBa No 3aiiMam 1 kpegutam 21769,0 0,0 0,0 0,0 0,0 0,0
16. KpeguTtopckan 3afomkeHHocTb 685,0 641,0 1035,0 14470 2013,0 2092,0
17. PesepBbl NpecTOALMX PACXOJ0B W nnaTtexei 0,0 0,0 0,0 480 41,0 35,0
18. MNpoune KpaTKOCPOYHEIE NaccHBLl 78,0 76,0 46,0 1220 362,0 360,0
19. Utoro (13-18) 22532,0 717,0 1081,0 1806,0 2897,0 2876,0
20. CTtoMmocTb YMCTbIX akTvBoB (12-19) 773256,0 783696,0 784565,0 806359,0 830229,0 836443,0

3a aHAJIM3UPYEMBI IEPUOJ BEIMUMHA YUCTBIX aKTUBOB, cocTaBisBlas Ha 31.12.2021 r. 773256,0
ThIC.py0. Bo3pocia Ha 63187,0 teic.py0. (Temn npupocTa coctaBui 8,2%), n Ha 31.03.2026 r. ux BenuuuHa
cocraBuiia 836443,0 Teic.pyO.

Ananus BCPOATHOCTH 6aHKpOTCTBa

Z-cuet Tadduepa

B 1977 r. 6puranckuii yuensiit Tadduep (Taffler) mpennoxun ucmonb30BaTh 4eThIpeX(HhaKTOPHYIO
IPOTHO3HYIO MOJIENb, IIPHU pa3padOTKe KOTOPOI MCHONB30Ball cieayronmid noaxoa: Ha mepBoit cragun
pacueToB BEIYHUCIAIOTCS 80 OTHOIICHUH 10 JAHHBIM 00aHKPOTHUBIIHMXCS M TUIATEKECITOCOOHBIX KOMITAHHIA.
3areM, HCIONB3YS CTATHCTHYECKHH METOJ|, M3BECTHBI KaK aHAIW3 MHOTOMEPHOTO JWCKPUMHHAHTA,
MOXHO IIOCTPOUTh MOJENb IUIATEXKECIOCOOHOCTH, OIpEneNss YacTHbIE COOTHOIIEHHS, KOTOpPBIC
HaWJIy4[IIM OOpPa3oM BBIIENAIOT ABE I'PYNIBI KOMIAHUHA M MX K03(¢ummeHTbl. Takol BBIOOPOYHBIN
MOJICYET COOTHOLICHHWW SBISACTCS TUMUYHBIM JJISI ONpPEACNICHHS HEKOTOPBIX KIIOYEBBIX W3MEPEHHN
JEATEJIFHOCTH KOPHOPAalUH, TaKUX, KaK NPUOBUIBHOCTh, COOTBETCTBHE OOOPOTHOTO KamuTaa,
(UHAHCOBBIN PUCK U JIMKBUIHOCTh. OOBEIMHSIS STH ITOKA3aTENN M CBOAS X COOTBETCTBYIOIIUM 00pa3zoM
BOCJIMHO, MOJIENIb IUIATEeKECIOCOOHOCTH TPOU3BOMUT TOYHYIO KapTUHY (UHAHCOBOTO COCTOSIHUS
Kopropary. TunuvHas MoJeNb TpuHIMaeT Gopmy:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:
K1 - CooTHOmIeHHE YUCTON TPUOBLITU M KPATKOCPOUHBIX 0053aTEIbCTB
K2 - CooTHoOmIeHrne 000pOTHBIX aKTUBOB C CYMMOM 0053aTEbCTB
K3 - CooTHo1IEHNE KPAaTKOCPOUHBIX 0053aTENbCTB C AKTUBAMU (BaJIIOTOMN OaaHca)
K4 - CooTHO1IEHNE BBIPYUKH OT peajn3alliu ¢ aKTUBaMH (BaJtOTOM OanaHca)

Ecnu Bennuuna Z-cuera 6ombine 0,3, 5TO TOBOPUT O TOM, YTO Y (PUPMBI HEIIJIOXUE JTOJTOCPOYHBIE
MEePCIEeKTUBHI, eclii MeHbIe 0,2, To 6aHKPOTCTBO O0JIee YeM BEPOSTHO.

Pacuer nmoka3zaresisi BeposiTHOCTH OaHKpoTCcTBA (Z-cueT Taddaepa) 3a ananusupyemblii
nepuoa orodpaxen B Tadaume Ne2l

Tabmuma 21
4-x chakmopHaa modesnb Taghghnepa - UsmeHeHUA N3meHeHnA
HaumveHoeaHne nokasatens 31122001 ¢ 31032026 ¢ B abc.BblpakeHun | Temn npupocta
3HauyeHne KospuLmeHTa 1,16 9.1 7,96 | 687,48%

BepoATHOCTL BaHKkpoTcTEa | BEpoATHOCTE BankpoTcTEa
mana mana

BepoaTHocTe DaHkpoTcTBa
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Pacuer nmoka3artesst BeposTHOCTH OaHKPOTCTBA (Zz-cueT Tadduiepa) 3a Bech
paccMaTpuBaeMblil epuoj npeacTaBieH B Tadaume Ne2la
Tabmuma 21a

A

4-x ghakmopran modens Taghghrepa

HanmenosaHue nokasatens 311220211 31122022 1. 311220231 311220241 311220251 31.03.2026 1.

3HaveHve koadpuuveHTa 1,18 26,29 17,59 1,23 8,78 9,11

BEPOATHOCTS BEPOATHOCTS B8PORTHOCTE
GaHKpoTCTaa Mana | BaWkpoTcTea mana | BawkpoTcTea mana | GaKpoTCTBA Mana | Gaskporcrea mana | GaWkporcrsa mana

BepoaTHoCTL GaHkpoTCcTBa

Ha xonern anamusupyemoro nepuoaa (31.03.2026 r.) 3mauenue nokaszatens Taddiaepa cocTaBmiio
9,11 4TO TOBOPUT O TOM, YTO Ha HPEATNPUATHHA BEPOSTHOCTh OAHKPOTCTBA MaJia.

Z-cuert Jluca
B 1972 rony skonomuct Jluc (BenmukoOpuTaHus) MOTyqni CISAYIONIYIO (GOpMYITY:

Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:
K1 - CooTHO1IEHHE 0OOPOTHOIO KamUTaja ¢ akTUBaMH (BasltoTON OanaHca)
K2 - CooTtHomienue npuObuIM OT peain3aluy ¢ akTUBaMu (BaJltoTOl OajaHca)
K3 - CooTHo1IeHNE HepacnpeeIeHHOM MpUObUIN C aKTUBaMU (BaJItOTOMN OaaHca)
K4 - CooTHOLIEHHE COOCTBEHHOTO M 3a€MHOI'0 Kanuraia

Kputnueckoe 3nauenue nokasarens cocrasisiet <0,037

Pacuer noka3arteJisi BepoSSTHOCTH OAHKPOTCTBA (z-cyeT Jluca) 3a aHaIU3UpPyeMblil epuojg
oTo0paskeH B Tadaume Ne22

Tabnuua 22
4-x pakmopHana modens Jluca - UsmeHeHUs ‘ N3meHeHnA
HaumveHoeaHne nokasatens 31122001 ¢ 31032026 ¢ B abc.BblpakeHun | Temn npupocta
3HayeHne koadduLmneHTa 0,047 0,311 0,26 | 556,81%

NONOKEHWE NPEANPUATUA | NOMOMKEHUE NPeANPUATUR
YCToiYMBD YCTOHYNED

BepoATHoc Tk DaHkpoTcTRa

Pac4er nmokasareJisi BeposiTHOCTH 0aHKpPOTCTBa (z-cueT Jlnca) 3a Bech paccMaTpuBaeMblil
nepuoj npejacTaBieH B Tabaune Ne22a
Tabnuna 22a

4-x chakmopHas modens Jluca )
HanmerosaHue nokasarens 31.12.2021 1. 31.12.2022 1. 311220251 31.12.2024 1. 31.12.2025 1 31.03.2026 1.

3HaqeHue Ko3(UUneHTa 0,047 1,105 0,738 0,461 0,307 0,311

nonoxeHHe nonoxeHne
BepoATHOCTL BaHkpoTcTea NpeANPUATHA Np&ANPUATIAR npeANpHATIAR npeAnpUATIA npeAnpHATHA npeAnpHATHA
YCTOHUMBD YCTOlUMBD yeToiluusa yCTolunBo yCTolunEn yCToluMBD

Ha xonen anammsupyemoro nepuoza (31.03.2026 r.) 3nauenue nokaszatens Jluca cocrasmiio 0,31
YTO TOBOPUT O TOM, YTO TIOJIOKEHUE OpTraHU3alMK YCTOMYHUBO.

PaccmotpeB meTonuku, mpeAcTaBICHHBIC B pa3feie 'AHain3 BEpPOATHOCTH OAHKPOTCTBA' MOXKHO
CKa3aTh, YTO 3a aHAJU3MPYEMbIA MEPUOJ CUTyallusi Ha MPEANPUIATHH OCTajach NPUMEPHO Ha TOM K€
ypoBHe. B o0miem, Ha Ha4yano ¥ Ha KOHELl aHAJIM3UPYEMOTro NepHoa, BEPOATHOCTh OAHKPOTCTBA MOKHO
OLICHUTh KaK HU3KYIO.
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Pesrome

ITonBoast utor, cieayeT OTMETUTD, YTO 3a aHanu3upyemsblid nepuof (c 31.12.2021 r. mo 31.03.2026
I.) KJIIOYEBBIMH CTAJIM CJIEAYIOIINE MOMEHTBHI:

1. Ha ocHOBaHMHU TIPOBEICHHOTO aHAIM3a TMHAMHUKY U3MEHEHHS aKTHBOB OallaHCa B 1I€JIOM MOKHO
Ha3BaTh M0JIOKUTEIBHOM.

2. I3MeHeHue 3a aHaIu3upyeMblii IEPUOJT CTPYKTYpPhI IACCUBOB CJIEAYET IPU3HATH B [10AABIISAIOIIEH
YaCTHU MO3UTHBHBIM.

3. PaccmarpuBas tuHaMuKy 10X010B B pacxo10B AO "He3zaBucumble MHBECTHIIMHN'" MOXKHO CKa3aTh,
YTO B LIEJIOM 32 aHAJIM3HPYEMbIH EpUO]] €€ MOKHO Ha3BaTh MO3UTHBHOI.

4. 3a aHaM3KUPYEMBIil IeproJI 3HaYCHHS OOJBIIMHCTBA MIOKA3aTeNIel peHTa0eTbHOCTH YBETHYMIINCH,
YTO CJIeIyeT CKOpEee pacCMaTPUBATh KaK MOJIOKUTENIbHYIO TEHICHIIHIO.

5. Ananu3 Tuna (UHAHCOBOH yCTOWYMBOCTH OPraHM3ALMU B JMHAMUKE, NOKA3BIBACT YIIyULICHHUE
(uHAHCOBON YCTOMYMBOCTH OPraHU3ALIUY.

6. IlokazaTenb yTpaThl IJIATEKECIIOCOOHOCTH TOBOPUT O TOM, CMOJXKET JIM B OJIKaiIIve IIecTh
MECSIIEB OpraHu3alys yTpaTUTh CBOO IUIATEKECIIOCOOHOCTh MPH CYIIECTBYIOLIEH AUHAMUKE U3MEHEHUS
MoKasaress TeKyllel JuKBUIHOCTH. Ha KoHel nmepuojia 3HaueHHe MOKa3aTessi yCTAHOBUIIOCh Ha YPOBHE
49,90, 4TO TOBOPUT O TOM, UTO OpraHU3ALIMs HE YTPATUT CBOIO IIIATEKECIIOCOOHOCTD, TAK KaK IM0Ka3aTellb
00JIbIlIE €MHUIIBI.

7. W ma 31.12.2021 r., u va 31.03.2026 r. cocrosuue AO "He3aBucumble MHBECTULIMH" MO 3-X
KOMIUIEKCHOMY IOKa3aTea0 (PMHAHCOBOM yCTOMYMBOCTH, MOKHO OXapaKTepHU30BaTh Kak 'AOCONIOTHas
¢buHaHCOBask yCTOMUMBOCTD', TAaK KaK y OpraHM3ally JOCTATOYHO COOCTBEHHBIX CPE/ICTB.

8. 3a aHanmM3MpyeMBbIii IepHO/] BETMYMHA YUCTHIX aKTUBOB, cocTaBisiBiIast Ha 31.12.2021 1. 773256,0
ThIC.pyO. Bo3zpocia Ha 63187,0 Teic.py0. (Temn npupocta coctaBui 8,2%), n Ha 31.03.2026 r. ux BenuynHa
coctaBmia 836443,0 Teic.pyo0.

9. PaccMoTpeB Bce TpU METOIMKH, NIPEACTAaBICHHBIE B pa3zese 'AHalu3 BepOATHOCTH OaHKPOTCTBA'
MO>KHO CKa3aTh, YTO 3@ aHAIM3UPYEMbI MEPHOJ] CUTYyallusl Ha MPEANPUATUU OCcTajJach IPUMEPHO Ha TOM
e ypoBHe. B o011ieM, Ha Hauano 1 Ha KOHEI| aHaJTM3UPyEeMOTro Iepro/ia, BEPOSITHOCTh OAaHKPOTCTBA MOKHO
OLIEHUTH KaK HU3KYIO.

OTyeT NoAroToBIIEH NPYU NOMOLUM nporpaMmmbl "®PuHaHcoBbIM aHanus: Mpod." http://www.finanalis.ru
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Pacuer cTaBOK JUCKOHTHPOBAHUA [IJISl CTaTell AKTUBHOM YacTH 0ajiaHca

JIJ1st KOPPEKTUPOBKU CTOMMOCTH JIOJITOCPOYHBIX M KPATKOCPOYHBIX 3aiIMOB, a TAKKE HEKOTOPBIX
JIPYTUX CTaTe aKTUBA, PACCUMTAHBI CTABKH IUCKOHTHPOBAHUS.

Hwkecnenyromas uHdopmanus mnodyueHa ¢ caidta COr.fu u mpuBeneHa CIPaBOYHO, IS
WJUTIOCTPAIIMU U3MEHEHUS MMPOLEHTHOM CTaBKH 3a nepuojl uroib 2024 r. — uronb 2026 T.

Puc. lnnamMnka MaKCUMAJIbHOI NMPOLEHTHONM cTABKHM (110 BKJIA/IaM B POCCUICKUX pPy0JIsiX)
AeCATH KPeAMTHBIX OPraHM3AMI, MIPUBJICKAIOINX HAHO0IbIIHI 00bEM 1eM03MTOB (PU3HYECKHUX
JIN LY

Hcrounuk nundpopmanuu: https://www.cbr.ru/statistics/avgprocstav/

Wudopmanus a1 pacueToB:
CpenHeB3BelIeHHbIE NIPOIEHTHBIE CTABKHU 110 PUBJIeYEeHHbIM KPeAUTHBIMH OPraHU3aLUAMH
BKJIaJiaM (Aeno3uTam) (pM3HYeCKHX JHI M He)UHAHCOBBIX OPraHu3anui B pyoJasix*

crask no npi o T it & pynax®
{8 uenow no Poccwiickoil Geaepaunn}

% ropoBsn
GMIIUSCEICE NNy, GO CPOKDM NHENSUSHIR HedMKaHKCOBSE OprakMzaLl, CO CPOKDM MPHENSUSHIR
0 0 30 aveh, | a0 30 aved, a0 lresa, | ao1rosa. ae 1 roaa.
e . | Btmouan oo | kpows "o | 07310050 | o191 mo 180 [o7 151 AR Ao | BXMOMER MO | tpows Mo |oT 1ropa o3| 81 awm no | BXmOUER "a0 ot 1roga o3| cesme 1
BOTRR* | coomefoss- | sovtpeiosa- | awei e frons | moopeboss- | sompeboms- ey | Coeus 2T cEmeirona t rona “ RN na
- PR A R PR R
Wione 2024 TE4 883 15,55 15,55 16,13 18,33 18,78 10,25 16,31 773 15,14 13,35 - 1338
ABrycT 2024 743 11,28 17,35 16,41 16,80 18,76 1747 10,33 16,53 827 16,81 153,77 12,80 15,78
Cestrbpe 2024 831 13,15 15,72 17,40 17,42 17,59 1817 12,42 17,73 844 1788 2209 18,81 2203
OxtABpe 2024 10,82 14,72 18,52 18,89 18,78 18,96 18,07 1343 1888 2130 19,35 21,80 - 21,80
Horfipe 2024 10,12 18,77 18,58 20,78 20,45 20,35 20,54 2073 16,12 2017 2312 2085 2187 18,05 2158
[Llexabipe 2024 11,89 1853 21,82 20,74 2213 2137 21,57 21,43 1514 20,87 2333 20,88 2336 12,19 2335
Frpape 2026 14,38 17,22 20,85 18,75 21,54 20,56 21,10 20,45 1382 18,53 2102 20,15 e eal 1874 22,20
Sespans 2025 14,35 18,34 17,85 20,83 21,00 20,04 15,05 15,78 2185 18,57 21,42 2303 2143
Mapr 2025 12,16 1242 16,67 20,04 20,19 18,02 1281 1878 2099 19,57 19,51 - 18,51
Anpens 2026 1,33 13,58 14,88 19,18 15,32 1875 1,82 1828 271 2138 19,53 19,80 - 18,80
Maih 2025 1258 12,74 16,60 19,25 18,39 1832 218 1748 1581 2072 19,28 19,68 - 19,88
v 2025 11,85 AT 15,79 18,58 18,71 17,89 9,51 17.56 18,07 19,34 1851 18,33 - 1833
Fione 2025 11,67 11,80 16,02 7.3 17,41 18,67 9,80 16,38 17,59 1711 17.72 16,79 16,77
Asryct 2025 10,81 10,57 14,56 15,57 15,71 14,18 .79 13.55 18,00 16,48 15,64
Cesafpe 2025 14,34 16,09 15,32 15,45 1329 859 12,95 1577 1578 - 14,96
Oxrbpe 2025 8,86 14,44 1527 15,46 1283 7,42 1292 1588 1528 15,37 17,22 1539
Horfipe 2025 12,48 14,83 15,20 15,40 12,70 6,81 11,49 14,93 15,35 15,87 1498 1582 - 15,82
Hexabipe 2025 813 15,94 15,25 15,49 13,02 7,35 12,18 14,60 15,07 15,38 14,83 1477 1254 14,77
FAreape 2028 9,76 15,07 14,58 14,76 12,57 7,53 1n78 1424 14,82 15,04 14,38 14,52 - 14,52
‘bespans 2028 10,93 13,27 14,14 14,35 12,02 879 11,03 1413 1484 14,93 14,21 1457 - 14,57
Mapr 2026 T2 314 13,80 1382 11,53 788 10,35 13,81 14,05 14,33 1383 12,73 - 12,78
Anpens 2028 8,16 10,37 12,81 13,30 1324 13,43 1222 7,02 11,64 13,40 13,57 1388 1341 12,40 - 13,40
PUNIECKNX NNL, CO CPOKOM NPUBMEYEHUA
"no Ao 30 gHen,  go 30 gHen, Ao 1roga, Ao 1roga,
BKOYaA "go Kpome "ao oT 314090 oT191780180 ot 181 gHs fo BKNo4as "go kpome "go ot 1roga 4o
socTpeGoea- A P A A0 Ao AHA Ay A P A A3 A% Cppiwe 3 meT cabiwe 1 roga
ax pocTpeboea- BocTpebosa- AHel AHel 1 roga BocTpeboea- BocTpeboBa- 3 net
HUA " " " "
HWA HUA HUA HWA

Oexabpb 2025 6,08 8,13 15,94 15,27 15,63 14,88 15,25 15,49 13,02 7,35 12,18
AHbape 2026 6,77 9,76 15,07 14,58 14,90 14,37 14,58 14,76 12,57 7,53 11,78
deepanb 2026 8,72 10,93 13,37 14,18 14,48 14,27 14,14 14,36 12,02 6,79 11,03
MapT 2026 6,41 7,22 13,14 13,72 13,89 13,73 13,60 13,82 11,563 7,86 10,95

Anpenb 2026 6,16 10,37 12,61 13,52 13,50 13,30 13,24 13,43 12,22 7,02 11,64


https://www.cbr.ru/statistics/avgprocstav/
https://cbr.ru/statistics/bank_sector/int_rat/
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% rogoebix

HedrHaHCOBbIX OpraHKn3aumii, Co CPOKOM NPUBIIEYEHUA

no 30 gHen, go 1roaa,
BKkMwovas "'g4o | ot 31 4090 oT 91 40 180 oT 181 AHA fo BKNYaAa "Ao ot 1rojda go cebiwe 1
_ _ CBbiWwe 3 NeT
BocTpeboea- aHen aHen 1roga BocTpeboea- 3 net roga
HUA" HUA"

[exabpb 2025 14,60 15,07 15,38 15,36 14,63 14,77 12,64 14,77
AHBapb 2026 14,34 14,82 15,04 15,17 14,38 14,52 - 14,52
dbeppanb 2026 14,18 14,64 14,93 14,63 14,21 14,57 - 14,57
MapT 2026 13,81 14,05 14,33 14,29 13,83 12,79 - 12,79
Anpenb 2026 13,40 13,57 13,88 13,97 13,41 13,40 - 13,40

https://cbr.ru/statistics/bank_sector/int_rat/

Ha cxeme m300pakeHO M3MEHEHHE CTaBOK JUIsl (PU3NIHI M HE(PUHAHCOBBIX OpraHM3alfil B

3aBUCHUMOCTHU OT CPOKOB INPUBJICUCHUS.

M3meHeHue Aeno3nTHbIX CTaBoK B okTabGpe 2025 T.
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Anpeasn 2026 ;oz(a

Nudopmarnus ¢ caiita cbr.ru 3a anpens 2026 r., umerornascs Ha caiite cbr.ru B urone 2026 rona,

CBEJICHA B HUKECIICYIONYIO Ta0IHILy.

CpenHeB3BelIeHHbIE POLEHTHBIE CTABKH 110 NPUBJIeYeHHbIM KPeANTHBIMH OPraHU3allusiMU
BKJIaJiaM (Aeno3uTam) (pM3H4YeCKHX JUI 1 He)MHAHCOBBIX OPraHu3anui B pyoJasix*

no 30 ouefil, ERMOYAA _| ot 91 mo 180 | ot 181 gua oo | oT 1 roma oo 3

. . |oT 31 mo %0 mreft N CERIILE 3 JIeT | CBRIIIE 1 roga

o BocTpeboEa-HIA IHeH 1l roma neT
{edHaHC 0BEIE OPTAHIZAINH 13,40 13,57 13,88 13,97 13,40 - 13,40
Przimieckne Joma 1037 13,52 13,50 13,30 1222 7.02 11.64
{oaddunment 1,292 1,004 1028 1,050 1,097 1,151

Takum 006pazom, onpeiereHbl KO PUITUEHTHI IEpexoaa OT CTABOK JEMO3UTOB (PU3HUSCKUX JTHI]
K CTaBKaM ACIIO3UTOB He(i)I/IHaHCOBBIX opraHmaqu/'I.
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Pesynmprarel  MoHHMTOpWHra B uioHe 2026 roga  MaKCHMAJbHBIX — TPOIEHTHBIX  CTaBOK
10 BKJIAJaM' B POCCHHCKHX PYOIAX JECATH KPEJUTHBIX OPraHM3allHii’, TPHBICKAIONINX HAMOOIBIIMIA
00BEM JICTIO3UTOB (PU3UICCKHX JIHII:

CaezieHus 0 TMHAMUKE PE3yIbTATOB MOHUTOPUHTA IIPE/ICTABIICHEI HA OUIMATBHOM caiite banka Poccum.
| nexama urons — 12,97%.

CeenieHHST O CpEeIHUX MaKCUMAJBHBIX IPOICHTHBIX CTABKAaX IO BKJIAJaM IO CPOKaM MPUBJICUCHHUS
TIPHBOJIATCS CIIPABOYHO .

! ITpu onpenenenny MakcuMAaNbLHOM MPOIEHTHOM CTABKY 110 KaKI0M KPEAUTHON OpraHM3aIiu:

— YYMTHIBAIOTCS MAaKCHUMAJIbHBIE CTaBKH IO BKJIaJgaM, JOCTYIMHBIM JIOOOMY KIHEHTY (B TOM YHCIE
MOTEHIMAIBHOMY) 06€3 OrpaHUUEHHI 1 IIPeIBAPUTEIBHBIX YCIOBHI. BKi1a b1 111 BBIIEIEHHBIX KATETOPHIA
KJIMEHTOB (IIEHCHUOHEpbI, JEeTH) M Lejed (Ha colManbHble W TyMaHUTapHble LEIM U T.IL.)
HE paccCMaTpUBAIOTCS;

— HE YYUTHIBAIOTCS CTaBKU C KalIMTAM3ALMEH TPOLICHTOB 110 BKIIAZTY;

— HE YYUTBIBAIOTCS CTaBKH, JIEHCTBYIOIIME MPH COOJIIOJCHUU ONPEAETICHHBIX YCIOBUN (PEryisipHBIN
000pOT 110 GAHKOBCKOM KapTe, MOCTOSHHBIA HECHM)KaeMbIi OCTaTOK Ha OAHKOBCKOM KapTe U T.11.);

— HE PacCMaTPHUBAIOTCS KOMOWHUPOBAHHBIEC JIEMO3UTHBIE MPOIYKTHI, T.€. BKIAJbI C JOMOTHUTEILHBIMU
yCIOBHAMHU. TakKUMH JIOTIONTHUTEILHBIMU YCIIOBHSMH HAYHCIICHUS TTOBBIMICHHOW TPOIICHTHON CTaBKU
MOTYT OBbITh, HallpUMEpP, MPUOOPETECHNE MHBECTUIIMOHHBIX MA€B HA OMPEICICHHYI0 CyMMY, OTKPBITHE
WHBECTHIIMOHHOTO cueTa, O(OpMIICHHE TMPOTrpaMMbl WHBECTHIIMOHHOTO WJIM  HAKONHUTEIBHOTO
CTpaxoBaHUs KU3HU, TOKIIOUEHHE TOTIOTHUTENFHOTO MaKeTa YCIyT U T.I1.;

— HE PacCMaTPUBAIOTCS BKJIAJIBI, CPOK KOTOPBIX pa3JielieH Ha TIEPHOJIbI C PA3TNYHBIMH CTaBKAMH.
WNunukatop cpeaHelt MaKCUMAIbHOW TPOIIEHTHOM CTaBKHM PACCUUTHIBAETCS KaK CpeAHss apupmMeTrndecKas
MaKCHMAaJIbHBIX TPOLEHTHBIX CTaBOK 10 KpEIUTHBIX OpraHU3aALNMN.

2 TTIAO C6ep6ank (1481) — www.sberbank.ru, bark BT (ITAO) (1000) — www.vtb.ru, bark I'TIB (AO)
(354) — www.gazprombank.ru, AO «Anbsda-bauk» (1326) — alfabank.ru, AO «Poccenbxo36ank» (3349) —
www.rshb.ru, AO «bank Jom.P®» (2312) — domrfbank.ru, [TAO «MockoBckuii KpeauTHbIii 0aHk» (1978)
— mkb.ru, AO «Tbauk» (2673) — www.tbank.ru, ITAO «IIpomces3sbank» (3251) — pshank.ru,
I[TAO «CoBrombank» (963) — sovcombank.ru. MonutopuHr mpoBeneH JlemapraMeHTOM OaHKOBCKOTO
perynmupoBanuss W aHanuTUKM banka Poccum ¢ wmcnonb3oBaHMeM WHGOpPMAIUM, TIPEICTABICHHOM
Ha yKa3aHHbIX BeO-caiTax. [IyOnuKyemblil moka3aTesb SBISETCS HHINKATUBHBIM.

3 Cpennue MakCHMaJIbHBIE TIPOIICHTHBIE CTaBKH IO BKiIamam: Ha cpok o 90 mueit — 12,44%; Ha cpok
ot 91 no 180 mueit — 12,67%; Ha cpok ot 181 nus mo 1 roga — 12,41%; Ha cpok cBbimie 1 roma — 11,38%.
https://cbr.ru/press/pr/?file=639167968496887259BANK_SECTOR.htm

11 mrons 2026 rona

Taﬁ.lmua 1. Hpe}lBapﬂTeJ’lebIﬁ pacuer 0a30BbLIX CTABOK AUCKOHTHUPOBAHUSA MJI AKTHUBHBIX crareii 6ajaHca

3ameuanue. BBIIJ_IereI[CTaBHGHHLIe CTaBKHU 6YI[}IT NOPUMCHCHBI IJId pacduCTa TCKYUIUX
CTOMMOCTEH 3aﬁMOB, BbIIAHHBIX HaI/I_@S)_J'Iee HaACKHBIM 3a€MIINKaM.

BazoBEIl YPOESHE DOXOOHOCTH Ha cpok oo

EKJIANOE 0 JOTOBOPAM C BocTpeOORaHEA H Ha cpok Ha cpoxr ot 91 [Ha cpok ot 181 Ha cpox

DUz ECKIMH IFIAMHE B [0 OOTOEOpaM mo 90 oHel oo 180 ouefi | oA oo 1 ropa | ceenme 1 roma cmume 1 rona
POCCHIICKITE YOI DaHKOECKOTO CHETA

TIPHHATO K PacHeTy 12,440 12,440 12,670 12410 11,380 11,380
roarment 1,292 1,004 1,028 1,050 1.097 1,151
pacHeTHOE IHAYEHHE 16,070 12,490 13,020 13,030 12,480 13,100

[IppyHuMass BO BHUMaHHE CJIOKHOCTb M HEOINPEACIICHHOCTh TEKYIIEH TIE€ONOJUTUYECKOH U
MaKpOIKOHOMHYECKON CHUTyallid, BO3MOKHO MPUMEHHTH IOMOJHHUTEILHYIO MOMPaBKy Ha PHCK B
pasmepe 3-5%


https://cbr.ru/statistics/bank_sector/pdko_sub/#a_96809link
https://cbr.ru/press/pr/?file=639167968496887259BANK_SECTOR.htm

Ha cpoxk ot Ha cpox or | Ha cpokor 1 Ha cpox
HanMeHnoBanue nmokasarejst 91 no 180 181 nqus go 1 roga o 3 cBbIe 1
JHel rojga JerT rojga
ba3oBble CTaBKH ulIPICKOHTMpOBaHI/lﬂ Jid b 13,020 13,030 12,480 13,100
AKTHBHBIX cTaTeii 6ajaHca, (OKPYIJIeHHO)
JomomHuTEIbHAS TIOMIPAaBKa HA PUCK 3,000 3,000 5,000 5,000
CTaBIf‘n TUCKOHTHPOBAHMA JIJISI AKTHBHBIX 16,020 16,030 17,480 18,100
crareii 6ajaHca, ¢ y4eTOM NMONMPABKH HA PUCK
OxpyrJIeHHO 16,0 17,5 18,1
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ITo pacueram IEHTPa MAKPOSKOHOMUWYECKOI'O AHAJIN3A U KPATKOCPOYHOI'O

IMTPOIHO3MUPOBAHUSI (forecast.ru),

BCPOATHOCTL peCain3alliv pa3JIMYHbIX BHUAOB CHUCTEMHBIX PHUCKOB OLCHUBACTCA CJICAYIOIIHUM

o0Opazom:

] BOBHUKHOBEHHSI CUCTEMHOT'0 OaHKOBCKOTO Kpu3uca (10 ampeins 2027 r.) — BbICOKas;

[J BOBHUKHOBEHHS SKOHOMHYECKOH peneccun (10 anpenst 2027 r.) — BBICOKas.

[TosTOMy B HEKOTOPBIX pacueTax, HampuMep, MPU pacuyeTe CTOMMOCTH 3aiMOB, €CJIM POLICHTHI
HAYUCIISIOTCA, HO HE BBIIUIAYMBAIOTCS, IPUMEHSIETCS AOMOJIHUTENbHAS ToNpaBKa B pazmepe 5%.
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NHNPUIJOXEHHUE

OIPEJEJEHUE CTOMMOCTH ®UHAHCOBBIX BJIOXKEHUMN
(100% nons B yctaBHOM Kanurtane OO1ecTBa ¢ OrpaHUuYeHHON OTBETCTBEHHOCTHIO «HopanHBecT»)
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[Tpunoxenue OnpeaeneHne CTOUMOCTH (PUHAHCOBBIX BiIoKeHUH Ha 23.06.2026

1. OCHOBAHUWE JJs1 MPOBEJIEHUSI OILEHKH ®WHAHCOBBIX
BJIOKEHUU

OmnpeneneHre peIHOYHONW CTOMMOCTH (PMHAHCOBBIX BIIOKEHHIA B COCTaBE aKTHBOB OpPTraHU3a-
[[UU TIPU UCTIOIB30BAaHUH METO/Ia CYMMHUPOBAaHUS (METOJIa YACTHIX aKTHBOB) B paMKaX 3aTPaTHOTO
MMOAX0/a K OLIEHKe On3Heca.

2. HNH®OPMAIUA Ob OBBEKTE OLHEHKH

OObekT oneHku — puHaHcoBoe BiokeHne — 100% mons B yctaBHOM KanuTasie OOmecTBa ¢
OTPaHUYEHHON OTBETCTBEHHOCTHIO «HopauusecT.

100% mounst B ycraBHOM Kanutane OOIiecTBa ¢ OrpaHH4eHHON OTBETCTBEH-

1.06vexm oyenxu
HocThI0 «HopnuHBecT

Pasmep oyenusaemoti donu | 100% ycTaBHOrO Kanuraia

Ionnoe u coxpawennoe pupmennoe
HaumeHosanue (exknrouas opeanuzayu- | OOIIECTBO C OrpaHUYEHHOI OTBETCTBEHHOCTHIO «HopanHBecT»

OHHO-npasosyio opmy), eeoyuseti buz- | OO0 «HopauaBecT»
Hec

Mecmo naxoocoenus opeanuzayuu, ée- | MOCKBA T., MYHULIMIAJIbHBIA OKPYT TIPECHEHCKMI BH.TEP.T., CEPTESI
Oyweil 6usnec | MAKEEBA VIL, JI. 13, DTAX 1, IOMEL[/KOM. VIII/IB

OcHogHoul 2ocyoapcmeenHulil peau-
cmpayuonnwiti Homep (OI'PH) opeanu- | OT'PH: 1117746731882, nata mpucBoenus 16.09.2011 r.
3ayuu, eedyujell buzHec

Onucanue npas Ha 00veKm oyenKu,
VUUMBIBAEMbIX NPU ONPEOeNeHUU CIOU-
MOCMU, U CE3AHHbIX C HUMU 02PAHUYe-
HUl U obpemeneHull

[TpaBo coOGcTBEHHOCTH

3. HUTOI'OBASA CTOUMOCTDH OFBEKTA OIIEHKH, OTPAHUYEHUSA U
HPEAEJIBI HIOJAYYEHHOI'O PE3YJIBTATA

Poinounast croumocts 100% ycraBunoro kanutaina OOO «HopauHBecT» Ha 1aty OIEHKH CO-
CTaBIISIET OKPYTIICHHO

4 093 000 000 py0.1eii
(YeTbipe MUIJIHAP/AA IEBAHOCTO TPU MUJLIMOHA PyOJaeid).

HonyquHme B pE3yJIbTATC I/ICCJ'IGI[OBaHI/Iﬁ OICHIIMKA BBIBOJAbI O CTOMMOCTH 00BbeKTa OLCHKHU
MOTYT UCIIOJIB30BATHCA TOJIBKO B COOTBCTCTBHUH C NPEATIOIIaracMbIM HCIIOJIB30BAHUECM PC3YJIIbTATOB
OLCHKU.
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[Tpunoxenue OnpeaeneHrne CTOMMOCTH (PMHAHCOBBIX BiIokeHUH Ha 23.06.2026

4. CBEJAEHUA O IPUMEHAEMBbIX CTAHIAPTAX

HNudopmanus o penepajibHbIX CTAHAAPTAX OLEHKH:

B nacrosmee Bpems yrBepxkaeHs! [Ipukazamu MunskonoMpassutus Poccun n qeicTByroT
cienyromue gpenepanbHble CTaHAAPTHI OLICHKH:

o  ®depnepanpHbli cTaHAapT OolleHKU «CTpyKTypa (enepanbHbIX CTaHIApPTOB OLIEHKHU U OC-
HOBHBIE MOHATHUS, UCIIONB3yeMble B (enepaibHbix cTangaprax oueHku (OCO l)», yTBepKaeHHbINH
[Tpukazom Munskonompazsutusi Poccuu ot 14 anpens 2022 roga Ne200;

o  ®depnepanpHblii cTanaapt onieHkU «Buael croumoct (PCO Il)», yrBepxxaennsiii [lpuka-
30M MunskonomMpazsutus Poccuu ot 14 anpens 2022 roma Ne200;

o  @enepanbHblii cranapt oneHkH «IIponecc onenku (OCO I1)», yrBepxkaennsiit [puka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  DenepanbHbIi cTaHAAPT OLICHKU «3ananue Ha oleHKy (PCO 1V)y», yrBepxkaennsiii [pu-
ka3oM MunskoHOMpa3Butus Poccun ot 14 ampers 2022 romga Ne200;

o  @enepanbHblil ctanaapt oteHkH «Iloaxoasr u metoasl orieHku (PCO V)», yTBepKIeH-
Hbli [Ipukazom Munskonompassutus Poccnn ot 14 anpens 2022 roga Ne200;

e  @enepanbhblii crannapT oneHkH «OTaet 006 orenke (PCO VI)», yrBepxaeHHsii [pu-
ka3oM MunskoHoMpa3Butust Poccun ot 14 anpesnst 2022 ronga Ne200.

o  ®depnepanpHbiii cTangapt oteHkH «Onenka ouzneca (PCO Nef)y», yrBepxkaeHHbId [Ipu-
ka3oM MunskoHoMpazButus Poccun ot 01 nronst 2015 r. Ne326.

B cooterctBun ¢ .12 ®CO |l, B cooTBeTcTBUM C (heliepallbHBIMU CTaHIapTAMHU OLIEHKU
OIIPEAEIIAIOTCA CIEYIOINE BUIbI CTOUMOCTH:
1) PsIHOYHAsI CTOMMOCT®;
2) PaBHOBecHasi CTOUMOCTb;
3) MHBecTHIMOHHAS CTOUMOCTH;
4) Huble BUABI CTOMMOCTH, NPEIycMOTpeHHbIe DeepanibHbIM 3aKOHOM OT 29 uromst 1998 r.
Neo 135-®3 «O06 onenHouHOM AesaTeabHOCTH B Poccuiickoit denepammmy.

B JaHHOM HpI/IJ'IO)KeHI/II/I OIpeaAcIACTCA pbIHOYHAA CTOUMOCTD.

HNudopmanus o cranaaprax oueHKH 1JIM onpeaeJeHUus PbIHOYHOH CTOMMOCTH:

[Ipu onpenenennn ppIHOYHONH CTOUMOCTH OOBEKTA OLIEHKU UCTIONb3YIOTCS CIIEIYIOIINE CTaH-
JapThl OLEHKU:

e  ®depnepanpHblil cTaHAapT olleHKU «CTpyKTypa (eaepanbHbIX CTaHIAPTOB OLIEHKHU U OC-
HOBHBIE MOHATHUS, HCIIONIb3yeMble B (penepanbHbix cTangaprax oueHku (PCO l)», yTBepKaeHHbIN
[Tpukazom Munskonompassutus Poccnn ot 14 anpeins 2022 roga Ne200;

e  ®depnepanpHblii cTanaapt oneHku «Buael croumoct (PCO Il)», yrBepkaennsiii [lpuka-
30M Munakonompassutus Poccnn ot 14 anpens 2022 roga Ne200;

e  @enepanbhblil cranaapt oneHkH «IIporece onenku (OCO I1)», yrBepxxaennsiit [puka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  denepanbHblil cTaHAAPT OLICHKU «3ananue Ha oleHKy (PCO 1V)y», yrBepxkaennsiii [1pu-
ka3oM MunskoHoMpa3Butus Poccun ot 14 anpenst 2022 rona Ne200;

o  @enepanbublii cranaapT oneHkH «llogxoast u Mmetoas! ouenku (PCO V)», yTBepxkaeH-
Hbii [Ipukazom Munskonompaszsutusi Poccun ot 14 anpens 2022 roga Ne200;

e  ®depnepanbHblil cTangapt oueHkH «Otyet 00 ouenke (OCO VI)», yreepxkaenusiit [Ipu-
ka3oM MunskoHoMpa3Butus Poccun ot 14 anpensa 2022 roga Ne200.

o  ®depnepanpHblii cTangapt oteHkU «Onenka ouzHeca (OPCO Nef)», yrBepxkaeHHbId [Ipu-
kazoM Munskonompaszsutus Poccun ot 01 mronst 2015 1. Ne326.
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HNudopmanus 00 UCNOIL30BAHUN METOANYECKHE PEKOMEHIALMU MO OlleHKe, pa3pado-
TaHHBIX B IEJIAX PAa3BUTHUS MMOJIOKEHUH yTBEP)KICHHBIX (peiepaabHbIX CTAaHAAPTOB OLEHKHU U OH00-
PEHHBIE COBETOM IO OLICHOYHOH JAesITeaTbHOCTH pu MuHaKoHOMpa3BuTHs Poccun.

Ha caiite MuHucrepcTBa 5KOHOMUYECKOro pa3Butus Poccuiickoit @enepanyy BolICyKa3aH-
HbIE METOIMYECKUE MaTepUabl OTCYTCTBYIOT.

Hctounuk nnpopmanmu:

https://www.economy.gov.ru/material/dokumenty/?q=&doc_type=11&search=1&s=

Nudopmanusi 0 cTaHgaprax U NpaBHJIAX OLEHOYHOH IeSTeJbHOCTH, HCIOJb3yEeMbIX
NpH POBeJeHNHU OL[eHKU 00bEeKTAa OLlEHKH:

OneHIyk Takxke ucnosp3oBan «CTaHaapTsl U MpaBuia olleHOYHOM aearenbHocty (CIIO/]
POO 01-01-2022) Accouunanuu «Pycckoe o01ecTBO oneHIUKOBY. YTBepxkaeHsl Coserom POO ot
07 nos6pst 2022 1. (mporokos Ne 28-C), Bcrynwiu B cuity ¢ 07.11.2022. 3MeHeHUs! yTBEPKACHbI
pemenueM Cosera POO ot 15 Hos6pst 2023 r., mpoTokoin Ne§7-C.

Accounanus «Pycckoe obmectso ouenmumkos» (MHH 9701159733, OI'PH 1207700240813)
SBJISICTCSI TIOJHBIM MPABONPEEMHUKOM UMYIIECTBEHHBIX U HEMMYILECTBEHHBIX MPaB, 00s13aHHOCTEN
1 00513aTeNbCTB M0 HUM peopranu3zoBaHHoi OO1epoccuiickoil oOuiecTBeHHON opranu3auuu «Poc-
cuiickoe o6mecTBo oneHimukoBy (MHH 7708022445, OT'PH 1027700149146).

5. NPHHATBIE IIPU IMPOBEJIEHUUN OLEHKH OBBEKTA OLEHKH
JAOITYIMEHUSA 1 OT'PAHUYEHMS ONEHKHN

JlonyumeHust OlleHKU B OTHOLIEHHH 00beKTAa OLEHKHU M YCJI0BHI MpeAnoJiaraeMoiu
C/IeJIKM WIN HUCHOJIb30BAHUS 00bEKTA OLlEHKH

B nanHoM pasznene, cOCTaBIEHHOM B COOTBETCTBHM C IMyHKTOM 7.11 ®enepanbHOro cras-
napta oueHku «Otuer 00 omnenke (PCO V1)», yIBepKI€HHOTO MPHUKa30M MHUHIKOHOMPA3BUTHS
Poccuu ot 14 anpens 2022 roga No200, uznararoTcss IpUHATHIC TIPH MMPOBEJACHUN OLICHKU 00BEKTa
OILICHKH JIOTYIIICHUS ¥ OTPAaHUYCHHSI OIICHKU B COOTBETCTBUU C IMyHKTaMu 6 u 8 (enepanibHOTrO CTaH-
napta oneHku «IIporecc onenku (PCO I11)», yrBep:kaeHHoTr0 npukazoM MuH3KoOHOMpa3BuTus Poc-
cuu ot 14 anpenst 2022 r. Ne 200, B TOM 4ncIie HE OTPaKEHHBIE B 33JJaHUU Ha OIICHKY.

B cootBerctBum ¢ 1m.10 ®CO | «CTpyKTypa eaepanbHbIX CTAaHIAPTOB OIEHKH U OCHOBHBIC
MIOHSITHS, UCTIONB3YEMBIC B (DeIepaIbHBIX CTAHIAPTAX OLICHKWY, TOMYIIEHUE — MPE/IIOI0KEHUE, TPHU-
HUMaeMoe KaK BEpHOE U Kacarolieecs (hakToB, YCIOBUIN U OOCTOSATENBCTB, CBA3aHHBIX C OOBEKTOM
OIICHKH, IIEJIbI0 OIEHKH, OTPAaHUYCHUSIMH OIEHKU, UCIOJIb3yeMol HH(OpMAIEeH WK MOIX01aMU
(MeTo/1aMH) K OIICHKE.

B cootBetctBUM ¢ myHKTOM 4 (enepanbHoro cranaapta ouenku «IIponecc onenku (©CO
[IT)», MoryT ycTaHaBIMBATLCS AOMYILIEHUS B OTHOIIIEHUN

— 00BEKTa OIIEHKU

— 1 (MIIK) YCIOBUHM TIpenoiaraeMoi CASTKU UM UCTIOJIb30BaHUS 00bEKTa OIICHKH.

Homymenusi, ykazanHuele B myHKkTe 4 (denepanpHoro cranmapra omeHku «lIporecc oneHku
(®CO III)», nogpazaenstoTcs Ha 1BE KaTETOPHHU:

JOTYIIEHUsI, KOTOPBIE HE MPOTUBOpeYaT (hakTaM Ha JaTy OLIEHKHU WJIM B OTHOIIIEHUH KOTOPBIX
OTCYTCTBYET OCHOBaHHE CUUTATh OOPATHOE;

JOTYIIEHUs, KOTOPBIE HE COOTBETCTBYIOT (haKTaM Ha JIaTy OIICHKU, HO OTPaKaroT BO3MOXKHbBIE
M3MEHEHHUS CYIIECTBYIOIIUX Ha ATy OLIEHKH (PaKTOB, BEPOSTHOCTh HACTYIUICHHSI KOTOPBIX MPEATO-
JlaraeTcsl U3 UMEIONIEHCs y OlleHIUKa HH(POPMAIUH (CTICI[HaIbHbIC TOMYIICHHUS ).

B nannom Otuere crienuanbHble JOMYIIEHUS OTCYTCTBYIOT. JlomymeHus, npuHsateie B OT-
4yeTe, He MPOTUBOpeUaT (hakTaM Ha JAaTy OICHKH.
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CJ'IC,HYIOIHI/IC AOMMYUICHUA W OIpPpaHUYUTEIIBHBIC YCIIOBHUS SABJIAIOTCA HEOTHEMJIEMOM YacCThIO
HACTOALICTO IPHUIOXKCHU .

1)

2)

3)

4)

5)

6)

7)

8)

9)

Ortuert, cofepxalyii JaHHOE MPUIOKEHHUE, TOCTOBEPEH JIUIIb B ITOJIHOM 00BbEME U
JUIIb B YKa3aHHBIX B HEM LIEJISIX;

OneHIIMK HE HECET OTBETCTBEHHOCTH 3a IOPUINYECKOE ONMCAHUE ITPAB OLICHUBAEMON
COOCTBEHHOCTH WJIH 32 BOTIPOCHI, CBS3aHHBIE C PACCMOTPEHUEM PaB COOCTBEHHOCTH.
ITpaBo oneHHBaeMON COOCTBEHHOCTH CUUTAETCS 1OCTOBEpHBIM. OlieHuBaemas coo-
CTBEHHOCTb CUUTAETCsI CBOOOAHOW OT KaKUX-THMOO MPETEH3UN WM OrpaHUYEHUi
KpOME OIOBOPEHHBIX B OTYETE;

OneHIIMK MpeanonaraeT OTCYTCTBUE KaKUX-TUOO CKPBITHIX (PAaKTOB, BIUSIOLIMX Ha
OLIEHKY, Ha COCTOsIHHE COOCTBEHHOCTH. OLIEHIIMK HE HECeT OTBETCTBEHHOCTH 3a
HAJIMYHME TAKUX CKPBITHIX ()aKTOB, HU 32 HEOOXOAMMOCTD BBISIBJICHHUS TAKOBBIX;
CaeneHus, OIyYEHHBIE OLICHIIMKOM U COAEPIKALIMecs B OTYETE, CYUTAIOTCS JOCTO-
BepHbIMU. OJTHAKO OLEHIIMK HE MOXET rapaHTUPOBaTh A0COJIIOTHYIO TOUHOCTb MH-
dbopmanuu, Mo3ToMy /sl BCEX CBEICHUM yKa3bIBaeTCsl HCTOYHUK MH(OpMAIIH;

Hu ximeHT, HM OLEHIMK HE MOTYT MCIIOJIb30BaTh OTUET, COAECPKAILUN JAHHOE IIPH-
JIO’KEHME, MHAa4Ye, 4YEM 3TO IIPEAYCMOTPEHO JOTOBOPOM Ha OLICHKY;

Ot oueHnMka He TpeOyeTCs NOSBIATHCA B CY/I€ UM CBUAETEIBCTBOBATh UHBIM CIIO-
cOOOM IO MOBOJY MPOU3BEACHHOM OIEHKH, HHAUe KaK M0 O(UIHAIEHOMY BBI3OBY
cyna;

Ecnu 3aka3zunkoMm sBsieTcs JIMIO, He SBISIONIEECs Ha JaTy IPOBEIECHUS OLIEHKH CO0-
CTBEHHHKOM OOBEKTa OLIEHKH, a TaK e He UMerolee 0(hOpMIIEHHBIX B COOTBETCTBUI
C ICWCTBYIOLIMM 3aKOHO/1aTEIbCTBOM IOKYMEHTOB OT COOCTBEHHHUKA, JAIOIIUX ITPABO
Ha J1aTy MPOBEJICHNUs OLIEHKH YKa3aHHOMY JIMILY 1IeWCTBOBATh OT JIMIA COOCTBEHHHUKA
00BEKTa OLIEHKH, TO YKa3aHHas OLEHKAa MPOU3BOAMTCS JJISI KOHCYJIbTUPOBAaHUS 3a-
Ka3uMKa OTHOCHUTEIbHO Hanboyiee BEPOSATHON CTOMMOCTH OOBEKTa OLEHKH, a OTUET
00 OIleHKEe HE MOXKET OBITh MPHU3HAH JIOKYMEHTOM J0Ka3aTeIbHOIO 3HAYCHMS IS
KOHKPETHOM CENKHU ¢ 00BEKTOM OLIEHKU;

Bce nporHossl U A0MyIIeHus], ClIeaHHbIe B TEKCTEe OTYeTa, 0a3upylOTCs Ha CyIe-
CTBYIOIIEH PHIHOYHOM CUTYyallMH, 00beMe U JOCTOBEPHOCTH UMerouieiicss nupopma-
1. MHEHHE OIEHIIMKA OTHOCUTENFHO CTOMMOCTH O0BEKTa JIEHCTBUTENILHO TOJIBKO
Ha JaTy olleHKH. OLEeHIIMK He TPUHUMaeT Ha ce0s1 HUKaKOW OTBETCTBEHHOCTH 3a U3-
MEHEHHE SKOHOMHYECKUX, FOPUINIECKUX U HHBIX (DAaKTOPOB, KOTOPBIE MOTYT BO3HHUK-
HYTb 110CJIE ATOH JaThl U MOBIUATh HA CTOUMOCTb OOBEKTA;

Ecnu B X0ozne okazaHus yCIIyr IO OLICHKE BO3HUKAIOT MHBIE JOMYIICHUS U OrpaHu4e-
HUS, BIMSIOIINE Ha UTOTOBBIN Pe3yabTaT, TO OHU OyIyT M3JI0)KEHBI B COOTBETCTBYIO-
el riaase oryera 00 OIEHKE.

10) Pe3ynbTathl pacueToB, CACIaHHBIC B JAHHOM MPUIOKEHHH, MOTYT UCIIOJIb30BATHCS

TOJIBKO IJIsI KOPPECKTUPOBKHU CTOMMOCTU (bHHaHCOBBIX BJIOKEHHUIH B COCTaBE aKTHUBOB
OpraHHU3alHuU IIPpU UCIIOJIb30BAHNH MCTOAd CYMMHPOBAHU (MGTOI[a YUCTBIX aKTI/IBOB)
B paMKax 3aTpaTHOro noaxoJa K OICHKE Ou3Heca.

OrpaHuyeHusi OHEeHKH

B cootBercTBHM ¢ myHKTOM 7 (penepanbHoro crangapra oreHku «lIpomnecc onenku (GPCO
IIT)», B iporiecce OIEHKU MOTYT OBITh BBISIBIICHBI OTPAHUYCHHS B OTHOIICHUH UCTOYHHKOB UH(OP-
Maluu u o0beMa uccienoBanus. Huke mo TeKCTy MPUBOIATCS OIPAaHUYCHHUS, a TAKXKE CBA3aHHBIC C
HUMH JTOTYIIEHUS :

OneHmuyk nony4yus Oyxrantepckyto nHpopmanuio Ha 31 mapra 2026 roga u 31 mas 2026
rojia. OUEHIIMK He Oy OyXTaJITEPCKYI0 HHPOPMAIIMIO Ha ATy OleHKH. OIEHIIUK MPUHUMAET,
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YTO CYIIECTBCHHBIX HE3aIJIAHUPOBAHHBIX N3MEHEHHI B PMHAHCOBOM COCTOSTHUM OPTaHU3aIlNH B TIe-
puon ¢ 31.05.2026 no 23.06.2026 we nmpouzonwio. [Tosromy OneHmuk B paMkax 3aTpaTHOTO TO/I-
X0/J1a BOCIIONIb30BajICcs Oyxranrepckoi napopmarmeit Ha 31.05.2026 r.
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6.
KOJIMYECTBEHHBIX
OBBEKTA OLHEHKH

6.1. OOBeKT OLEeHKH

KAYECTBEHHBIX

TOYHOE OIIMCAHHUE OBBEKTA OIEHKH C YKA3ZAHUEM
n

XAPAKTEPUCTHUK

1.06vexm oyenxu

CTBIO «HOpZ[PIHBeCT»

100% moust B ycraBHOM Kanuraine OOmiecTBa ¢ OrpaHHYeHHON OTBETCTBEHHO-

Paszmep oyenusaemoii donu

100% ycTaBHOrO KanuTana

Ionnoe u coxpawennoe pupmennoe
HauMeHO8aHue (KNI0YAA OP2aAHU3AYU-

O011ecTBO ¢ OTpaHUYEHHON OTBETCTBEHHOCTRIO «HopanuBecT»

OHHO-npasosylo opmy), eeoyueti buz- | OO0 «HopauaBecT»
Hec
Mecmo naxoowcoenus opzanuzayuu, ée- | MOCKBA T, MYHULUIIAJIBHBIA OKPYI' MPECHEHCKWI BH.TEP.I., CEPI'ES
Ovweii 6usnec | MAKEEBA VIL, JI. 13, 5TAK 1, TOMEL[/KOM. VII/IB

OcHo8HOUL 20CY0apcmeeHtblll pecu-
cmpayuonuwitl Homep (OI'PH) opearnu-
3ayuu, sedyujeli buznec

OI'PH: 1117746731882, nata npucBoenus 16.09.2011 r.

Onucanue npas Ha 00beKm oyeHKu,
VUUMBIEAEMbBIX NPU ONPEOCTeHUU CIMOU-
MOCMU, U CEA3AHHBIX C HUMU O2PAHUYe-
HUll U obpemeHeHul

IIpaBo coOCTBEHHOCTH

Taéauna 1. Onucanne 00bLEKTa OLEHKH

HauMeHoBaHHe MOKa3aTesl

XapaKTepuCTHK MOKa3aTest

HcTounuk nngopmanum, CCbUIKH H KOM-
MEHTapuu

Jlonst B yCTaBHOM KamnuTase, IpeacTaB-
JICHHAs Ha OLICHKY

100%

B cootBercTBUU C 3a/laHUEM Ha OLICHKY

Oo6pemeneHue (3aior, cyaedHoe pemie-
HUe)

[IpencraBneHHbIi 00BEKT HA AATY
OLICHKU 00pEeMEHEeHHH He HMeeT

Hudopmanus oTCyTCTBYET.
[punsTo — oOpeMeHeHu HeT

Mudopmanus o cpenkax ¢ gomsiMu obIe-
CTBa

CIIeJIKI/I HE NPOBOAUIUCH

Wndopmanns 3akazunka

CocraB yuacTHuKoB OOuiecTBa

AO «IHBECTHUIIMOHHBIN aTbIHCY
AO «He3zaBucuMble HHBECTUIIAN
AO «CucreMHOe pa3BUTHE»

AO «IlapTHepckre HHBECTULIANY
AO «Co3ujaHue u pa3BUTHE»

Wudopmanms 3akazdunka,
http://mww.list-org.com/company/6764232

Vcrapueiii kanurana O01iecTBa

3 050 000 000 py6ueit (Tpu mumHapsa
ISIThJeCAT MIJUIMOHOB pyOiIe)

Wudopmanus 3akazunka, Y cta

Wndpopmanus o6 omiaTe yCTaBHOTO Ka-
nHuTaNa

VcraBHBIN KanuTaj OIjiadyeH MOJIHO-
CThIO

Wndopmanns 3akazunka, byxraiarepckas
OTYETHOCTb

6.2. PekBHM3HUTHI OPUAHYECCKUX JTUIT U banancoBasi cCTOMMOCTDL JAHHOIO 00beKTa OLICHKH

| HaumenoBanue H || HWHH || Houst || Cymma

123022, POCCHSI, MOCKBA T,
" " MYHUILIMITAJIbHBII OKPYT

AO "CUCTEMHOE PA3BUTHUE IPECHEHCKILi BH.TEP.I", CEPFESI 7703749131 [20.9643% 639.411

(OKIIO:30132169). MAKEEBA VJL, JI. 13, OTAX 1, MJTH.PYO.
TTOMEIIL[/KOM. VII/1
123022, POCCHSA, MOCKBA T,

AO «HE3ABHCUMBIE MYHUIMIAILHBIN OKPYT 639.411
MPECHEHCKUIi BH.TEP.T"., CEPTESl .96439

I/IHBECTHHHH» (OKHO30132 147) MAKEEBA VJL, JI. 13, 3TAX 1, 7703749124 20.9643% MHHpY6
MOMEIL/KOM. VIII/1

AO "MHBECTUIIMOHHbIN 123022, POCCH’, MOCKBA I, 639.411

p MYHUALMITAJIBHBII OKPYT 7703749117 |/20.9643%
AJIBAHC" (OKTIO:30132130). [IPECHEHCKHIA BH.TEP.I"., CEPTESI MITH.pYO.



http://www.list-org.com/company/6713208
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6712681
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MAKEEBA VL, JI. 13, DTAXK 1,
MMOMELL/KOM. VIII/1
AO «IIAPTHEPCKUE 117556, MOCKBA I'OPO/L, IIOCCE 601.283
BAPLIABCKOE, JIOM 95, KOPITYC 1, , 0
I/IHBECTI/IHI/II/I» (OKHO69003213) YACTb KOM. No ?HOMEH.[EHME No II 7714824905 19 7142 A] MHpr6
117556, MOCKBA TOPOJI, IIOCCE
AO «C(??)I/I[[AHI/IE 1 PASBUTUE» BAPLIIABCKOE, JIOM 95, KOPITYC 1, 7714824912 [117.3929% 530.485
(OKIIO:69003220). KOMHATA Ne 3B TIOMEIL[EHHE IT MITH.pYO.

6.3. Hudopmanus o cTPyKType pacnpeneieHusl yCTaBHOro kanurajia. CBeaeHusi 00 aKuuo-
Hepax IMHMTEHTA, BJIA/ICI0LHUX He MeHee YeM 5% yCTaBHOI0 KanuTaJjia, Hiid He MeHee, yeM 2%.

OcuoBubivu yuactHuKamMu OO0 «Hopauusect» sBisatoTcss AO « THBECTUIIMOHHBIN aJIbSTHC,
AOQO «He3zaBucumsbie naBectunn», AO «Cuctemuoe pazputue», AO «llapTHepckue MHBECTULIUNY,
AO «Co3unanue u pa3BUTHEY.

Ilo cocTosiHMIO Ha ATy OLEHKU €AMHCTBEHHBIM akiuoHepoM AO «IlapTHepckue MHBECTH-
uum» 1 AO «Cosunanue u pazputue» spisercs 3[IN® akiuit « AbTepHATHBHBIC HHBECTHUITNY TTO/T
ynpasinenueM TKb MuBectment Ilaptaepc (AO), a enuHcTBeHHBIM akunoHepoM AO «/HBecTUIH-
oHHbIN anbgHe», AO «HeszaBucumsbie naBectunnn» U AO «CucremHoe pa3zsutue» sisisiercst 3[1ITNO
akimit «CucreMmHuble nHBecTULIMM» 11071 yripaBieHueM TKb MuBectment Ilaptaepe (AO).

[lo cocTosnuIo Ha naTy oueHku BiaaenbleM 100% MHBECTULIMOHHBIX MAaEB BBIIIEYKA3aHHBIX
3aKPBITHIX MAEBBIX HHBECTULIMOHHBIX (poH10B sBisieTcst AO «HIID TA3DPOH/] neHCHOHHBIE HAKOTI-
JICHUSI.

6.4. Hundopmanus o npaBax, npeaycMOTPeHHbIX yUpeIUTeJIbHbIMU JOKYMEHTAMHU OpPraHu3a-
1M, BeAyleil Ou3Hec, B OTHOLIEHHUH BJaJleJibleB H0Jeil

[IpaBa ocymectBiastorcs B coorBercTBUU ¢ YctaBoM OOO «Hopaunsect» u ®denepaabHbIM
3akoHOM OT 08.02.1998 r. Ne 14-@3 «O06 ob1ecTBax ¢ OrpaHUYEHHONW OTBETCTBEHHOCTBIOY.

[locnennss penmakuust YcraBa yTBepxKJeHa pelieHMeM BHeouepeaHoro oOuiero codpanus
yuacTHUKOB (IIporoxon Ne 1-18 ot 02.02.2018 1.).

Bu1600b1 00 00veKkme oyenku: yuumaoleana mom axm, umo o0veKm OyeHKU 6 OGHHOM CIly-
yae npeocmaenaem coooii 100% oonro é ycmasenom kanumaine, mo 61a0enue e npedocmaesinem
eecy cnekmp npae, 00 100% exnrouumenvho.

6.5. IlepeueHb JAOKYMEHTOB, MCHOJIb3YeMbIX OIEHIIMKOM M YCTAHABJIMBAKIIUX KOJHYe-
CTBEHHbIE M KAaYeCTBEHHbIE XapaAKTEPUCTUKHU 00bEKTA OLlEeHKHU

B «byxranrepckuii 6anancy OO0 «Hopauusect» Ha 31 mapta 2026 rona;

B «Otuer 0 punancoBbIx pezynpraTax» OO0 «Hopauuect» stHBaps-mapT 2026 roaa;

B O6opoTHO-canpaoBas Begomocth OO0 «HopauaBecT» 3a siHBapb-Maii 2026 roza.

6.6. Onucanue O061ecTBa

OcuoBHbIM BuaoM aesrenbHocTd OO0 «HopauHBecT» SBISETCS BIOKEHHE B IICHHBIE 0Y-
Maru.


http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375816
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Taoéauna 2. Onucanne O0mecTBsa

HanmeHoBaHHe MOKAa3aTeasl

XapakTepucTHKa MOKa3aTeJs

ITonHOE hUpMEHHOE HANMCHOBAHKE B COOTBET-
CTBHH C YCTaBOM

OO0111ecTBO C OTPaHNYEHHON OTBETCTBEHHOCThIO «HopanuBecT»

CoxkpamierHoe (prupMeHHOE HAaNMEHOBaHUE

000 «HopnuaBecT»

JlanHble 0 n0J1e rocynapcTBa (MyHHIUIIAIBHOTO
00pa3zoBaHus) B YCTABHOM KalUTalle SMUTEHTA U
CreHaIbHbIEC IPaBa

Her

JlaHHBIE 0 TOCYAAPCTBEHHON PEruCcTpaliy SMHU-
TEHTa KaK IOPHINYECKOTO JINIa

16 cents6ps 2011 roma, OI'PH 1117746731882, Cunerens-
CTBO O TOCYJapPCTBEHHOM PErUCTPALUY IOPUIMIECKOTO JIUIa Ce-
pust 77 Ne 012077287, Bergano Mesxpaitioraoit MOHC Poccrn
Ne 46 o r.MockBe

MHH

7703752511

Konasl

OKIIO 30246081,

OKB3/JI 65.23.1

Ha JaTy OLIEHKH — | YeJloBeK

Cpeamecncotnas YMCICHHOCTS paGoTaiomux https://www.list-org.com/company/6764232

000 «HopauHBeCcT» MPHOOPENO MakeT IMEHHBIX OOBIKHOBEH-
HBIX aKIIM{ OaHKa, HAMMEHOBAHHE Ha JaTy OLIEHKH AKIIMOHEp-
Hoe obuiectBe «CEBEPI'A3BAHKY, B konmnyectse 6 612 153
mTykH, uyTo coctaBiseT 100% ycraBHoro kanutana AO «bAHK
CI'b»

B 2026 romy Ha 6amance OOmiecTBa MOSIBUIIICH aKITUH
SAHAEKC MKITAO

OCHOBHBIE aKTHBBI

6.6.1. Uudopmanus, xapakTepusyomas /JiesiTeJIbHOCTh OpraHu3anum, Beayleii 0u3Hec, B €o-
OTBETCTBHH C NMPEANOIaraeMbIM UCIO0JIb30BAHHEM Pe3yJIbTATOB OIl€HKHU

B 4 xBaprane 2011 roga OOO «Hopauasect» nprodpeno 5 740 266 0ObIKHOBEHHBIX aKIIUK
Oanka, HaumMeHOBaHHEe KoToporo Ha gaTy oneHkd AO «bAHK CI'b» (B mocieayroimem TeKCTe —
bank), uro cocraBisuio 86,81% 0T Bcex pa3MeIIeHHbIX OOBIKHOBEHHBIX HIMEHHBIX aKIIUi OTKPBITOTO
aKLIMOHEpHOro oOIIecTBa KOMMEpUYECKUH OaHK pa3BUTHsI Ta30BOM mpoMblnieHHOcTH CeBepa
«CEBEPI"ABBAHK». Homunanenas crouMocTs qoiu coctarisuia — 2 404 700 000 py6neii. B mo-
caeayronieM nois yseiaudeHa 10 100%.

HaumenoBanue banka Ha naty onienku — AkuronepHoe o6mectso «CEBEPI"ASBAHK» (AO
«BAHK CI'by).

Ha nary onenku OOO «HopauaBecT» BiajeeT MAaKEeTOM MMEHHBIX OOBIKHOBEHHBIX aKIIUMA
Axtmmoneproro oo6mectBa «KCEBEPI'TASBAHK» B xonuuectBe 6 612 153 mTyku, 4TO COCTaBIsSET
100% ycTaBHOTO KanuTaa.

AxunonepHoe oouecrse «<CEBEPT'ASBAHK»
PerucrpainoHHsIit HOMEp 2816
29.04.1994

1023500000160 (26.08.2002)

[Hata perucrpanuu bankom Poccun

OCHOBHOM TOCYIapCTBEHHBIN PETUCTPANMOHHBINA HO-
Mep

BUK
Anpec u3 ycrasa

041909786

160001 r.Bosorna, yn. binarosemnienckas a. 3
Anpec pakTnaeckuii
Tenedon

160001 r.Bosnoraa, ya. braarosemesckas . 3
(8172) 573-573

Penaxmus Ycerasa yreepxiaena 06 ¢espans 2020 rona Pere-

HUEM €IMHCTBEHHOTO aKiroHepa Ne25.

[Hara cornacoBanus nociegHeit pegakuuu ycrasa: 13.03.2020
(3aperucTpupoBaHo B yrmosHoMoueHHOM oprane 23.03.2020),

JlaTa COTJIaCOBAHMS IOCIIEAHNX N3MeHeHnH B yctaB (Ne 1):

Ycras
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07.08.2024 (3aperucTpupoBaHoO B YIIOJHOMOUYEHHOM OpraHe
15.08.2024)

YcraBHbI# KamuTat 661 215 300,00 py0., nata n3MeHEeHUsI BEINYHUHBI YCTABHOTO

kanutana: 27.03.2007

YHuBepcallbHas JHLEH3UsI Ha OCYLIeCTBIeHHE OaHKOBCKUX
oreparyii co cpelcTBaMy B pyOIIsiX 1 HHOCTPaHHOM BaioTe (C
IIPaBOM NPHBIICYEHHS BO BKJIAIbI JEHEKHBIX CPEACTB (HHr3ude-
CKHX JIMII) M Ha OCYIIECTBIICHNE OAHKOBCKHX OTIEpaIuii ¢ Jpa-
roIeHHBIMU MeTautamu (26.03.2020)

Jlunen3us (nara BeLIAYH/TIOCTICAHEH 3aMEHBI)

VuacTtue B cucteMe CTpaxOBaHHA BKJIaJ0B I[a
CaiiTbl Opranuzamnuu
www.severgazbank.ru

Ounuansl Bcero: 2, Bce B Poccuiickoit denepannn

JlononHUTENbHBIE O(PHCHI 28

6.6.2.Undopmanus 0 BrINycKaeMoil MPoAyKIMU (ToBapax) u (MJIM) BBINOJHIEMbIX padoTax,
OKa3bIBAEMBIX yCJIyrax, HH(popMamuio o pe3yabTaTax NPoOM3BOJACTBEHHO-X03SHCTBEHHOM J1esl-
TEJILHOCTH 32 penpe3eHTATUBHbBII MepHo.

Henbto coznanus OO6ecTBa SBISETCA U3BJICUCHHE NPUOBUIA MyTEM OCYILECTBICHUS TpeJi-
MPUHUMATEIBbCKON AEATEIIBHOCTH.

WuBectunimonHnas nesrenbHocTh OOIIecTBa sBISETCS IPUOPUTETHBIM HarpaBieHueM. MHBe-
cturuu OO11ecTBa NMPeACTaBIAIOT COO0M JOATOCPOUHBIE M KPATKOCPOUHbIE (PMHAHCOBBIE BIOKEHUS
Kanurasia B:

" 10JIEBOE y4acTue

"BpIAYy 3aIMOB

"pa3MeIeHUE JIETTO3UTOB.

OcHoBHBIE TOKa3zaTenu (UHAHCOBO-X03siicTBeHHON nesarensHocTH OOO «HopnuusecT»
IIPEJCTABIICHBI B HIXKECIIEeTyoLe Tabauie.

Taoauua 3
31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31
IMoka3arenu Ka0ps Kaopsa Kaops Ka0psa Kaops Ka0ps Kaops MapTa

2019 2020 2021 2022 2023 2024 2025 2026
AKTHBBI, ThIC. 3238 3272 3303 3345 3400 3451 3504 3502
pyo. 557 625 291 396 240 603 778 510
Ea"f:f:e“fb‘l"c“ 3236 3270 3300 3342 339 3447 3498 3497
py6 T, ) 336 460 982 603 895 175 989 501
Bripyuxa, ThIC. 0 0 0 0 0 0 0 0
pyo.
Hucrast npu- 31852 | 34124 | 30522 | 41621 | 54292 | 50279 | 51814 | -1487
OBLIB, THIC. PYO.

Ha ocHoBanmm IMPOBCIACHHOI'O aHalIn3a JUHAMHUKY M3MCHCHHA AaKTHBOB OajaHca B ociaoM

MOYKHO Ha3BaTh MOJIOKUTEIbHONU. I3MEHEHNE 32 aHATIM3UPYEMBII ITEPUOJ CTPYKTYPhI TACCUBOB CJiE-
JyeT MPU3HATH O3UTUBHBIM.

PaccmatpuBas qunamuky noxonoB u pacxogoB OO0 «HopauHBecT», MOXKHO CKa3aTh, UTO B
renom 10 2025 roga ee MOXKHO Ha3BaTh MOJIOKHUTENbHOM. YrcTas mpuobLib 3a 1 kBaptan 2026 roga
SIBJISIETCSI OTPULIATEIILHOM, BIIEPBBIC 32 BpeMs HAOJIIOICHHUS.


javascript:OW(%22ef8b302455abc771e2727c5315c4c0d3%22);

108
[Tpunoxenue OnpeaeneHrne CTOMMOCTH (PMHAHCOBBIX BiIokeHUH Ha 23.06.2026

7. OINHUCAHME MPOLECCA OLUEHKH OBBEKTA OLIEHKU B YACTH
MPUMEHEHMS IOJIXOJA (ITOAX0/10B) K OLIEHKE

7.1. TlpuMeHeHHe TOXOIHOTO MOAX0Aa K OLlEHKE ¢ MPUBEIeHHEM PACYeTOB

B cootBerctBum ¢ .11 ®CO V JloxoaHblit HOAXO0A MPEICTABIsAET COO0 COBOKYITHOCTh M€-
TOJI0B OIICHKH, OCHOBAaHHBIX Ha OTIPEEJIEHUH TEKYIEeH CTOMMOCTH OKUAEMBIX OYAYIINX TE€HEKHBIX
MIOTOKOB OT MCMOJIb30BaHUS OOBEKTA OLIEHKH.

B pamkax 10X0AHOT0O M0/1X0/1a BBIIEISIIOTCS METOBIL:

o TUBUACHIHBIA METO/T;

eMETO/1 IPSIMOI KanuTannu3aluy NpuObLIY;

eMETO/ TUCKOHTHPOBAHHBIX JICHEKHBIX TOTOKOB (JI/{IT)

UToObI OLIEHUTH aKIUIO TUBUACHIHBIM METOAOM, HEOOXOAUMO PACCUUTATh CTABKY JHUCKOH-
TUPOBaHMS, OXKHJIaeMble KO3((UIIMEHTHI BBIIJIAT U 0KUaeMble TEMIIbI pOocTa MPUOBLIN HA OAHY aK-
LIMIO C TEUEHUEM BPEMEHH.

[Ipu ucnonap30BaHUM METOJA NMPSAMON KallUTaIU3alMi MOYKET KalIMTAaIU3UPOBAThCS HEKOTO-
pBIi HOPMAJIM30BaHHBIM YPOBEHb HEMPEPHIBHO MEHSIOIIUXCS JOXO/I0B (C OHUM M TEM K€ TEMIIOM
pocta). CTOMMOCTh KOMIIAHUHU OIPEJeIIeTCsl KaK OTHOILICHHE MOTOKA J0X0/10B K KO(QPHUIIUEHTY Ka-
MUTAIW3ALUH TIPU JOMYIIEHUH O TOM, YTO B 0003pUMOM Oy IyIlleM J0X0/Ibl OM3HECA OCTAHYTCS MpHU-
MEPHO Ha OJTHOM YPOBHE, OJIN3KOM K HBIHEILIHEMY.

B pamkax meToJa AMCKOHTUPOBAHHBIX JEHEKHBIX IOTOKOB IUCKOHTUPYET OyAyIIHe IeHEexk-
HbIE€ MOTOKH WJIN JJOXOJbI OT MPOTrHO3UPYEMOM AEATENIBHOCTH KOMIIAHWHU, IPUBOJS UX K TEKYLIEH
ctouMocTH. [Ipu ncronb30BaHUN MeTO/1a AUCKOHTUPOBAHUS OYIYIIUX JI0XOA0B B pacyeT MpUHUMAa-
I0TCS clieiyronue (pakTopsl:

®ICHEXKHBIE [TI0TOKHU, KOTOPbIE COOCTBEHHHK aKTHBA OKUJIAET MOJIYUYUTh B OyAYIIEM;

®CPOKH IOJIyUEHUS JaHHBIX JE€HEKHBIX TIOTOKOB;

®pPUCK, KOTOPBIN HECET COOCTBEHHUK aKTHBOB.

Jlnist ornpenieneHus TeKyIei cTouMOCTH OyAyIIero 53KOHOMHUYECKOT0 JJ0X0a TpeOyeTcs mpo-
BECTHU BCECTOPOHHUM aHAJIN3 (PMHAHCOBOM J1€ATEILHOCTH KOMIIAHUH, BKJIIOUAs aHAJIU3 JOXO0J10B, pac-
XO0JI0B, MTHBECTHLIMH, CTPYKTYpPbI KalKuTaaa, CTOUMOCTH NPEAIPUATHS MOCIE OKOHYaHMsI IPOrHO3-
HOTO MEepPUOJIa U CTaBKH TUCKOHTHUPOBAHUSI.

O1neHIMK MpU MPOTHO3UPOBAHUH JOXO0B OIUPAETCS HA PETPOCIIEKTUBHBIE TaHHBIE OyXra-
TEPCKOM OTUETHOCTH, HA OCHOBE JaHHBIX KOTOPOI MPOTHO3UPYIOTCA Oyayniue 1oxoabl. OLeHIUK
HOJY4YMJI OT 3aKazuuka MHPOPMALHUIO, KOTOpasl XapakTepusyet aestenbHocTs OOmectsa B 2012-
2025 rr., B stHBape-mae 2026 r. Ilo mHpopManuu byxrairepckux 0alaHCOB BBIPYYKa MIPEHMYIIIC-
CTBEHHO OTCYTCTBYeT, Haiuuue BbIpydkHd 3 012 Tbic.py6. mo uroram 1-3 xBapranos 2023 roga —
UCKJTIIoueHHe. bru3Hec-1ian, KOTopbIil MOXKET ObITh OCHOBOM COCTaBIIEHUS POTHO3a, HA ATy OLEHKU
OTCYTCTBYET. [103TOMY TOXOAHBIN MOAXO HE IPUMEHSLIICS.

7.2. HpuMeHeHne CPABHHUTECJIILHOI'O MMOAX0/1a K OLICHKE C IPUBEICHUEM PACUCTOB

B cootBetcTBuu € cT. 4 DCO V cpaBHUTEIBHBIN MOIX0T PEICTABISET COOOH COBOKYITHOCTD
MCTONOB OICHKH, OCHOBAHHBIX HA CPABHCHUU OGLCKT& OLCHKHU C aHAJIOTUYHBIMHU HUJIN UICHTUYHBIMAU
o0beKTamMu (aHajoramm).

B cootBerctBuu ¢ cT. 5 11.1) @CO V, paccMmaTtpuBas BO3SMOKHOCTb U 11e71€CO00pa3HOCTh MPHU-
MEHEHUS CPAaBHUTEIIHLHOTO MOIX0/1a, OLEHIINKY HEOOXOJUMO YUUTHIBAaTh 00bEM U KauecTBO HH(POP-
Maluu O CACJIKax C O6’beKTaMI/I, AHAJIOT'NYHbBIMU O6'beKTy OLCHKMU.
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CpaBHUTENBHBIN MOJX0/I PEKOMEHYEeTCSl IPUMEHSTh, KOTJJa JOCTyIIHA J10CTOBEpPHAs U J10-
CTaTouYHas Ui aHajau3a WHPOpMAIHA O IIEHAaX U XapaKTePUCTHUKaX 00BEKTOB-aHaJIoroB. [Ipu sTom
MOT'YT IPUMEHSATHCA KaK LIEHbI COBEPILICHHBIX CHIENIOK, TaK U LEHbI MPEIJI0KEHUMN.

JlaHHBIN TOIXOJT K OLIEHKE CTOMMOCTH MPEIO0JIAraeT, YTO PhIHOK YCTAHOBUT LIEHY AJIs OLe-
HUBAaEMOro 00BEKTa TEM ke CaMbIM 00pa3oOM, UTO U JJIsi COIOCTAaBUMBIX, KOHKYPEHTHBIX 00BEKTOB.
[loaxox ocHOBaH Ha psijie MPUHIIUIIOB OLEHKU, BKJItOUAst IPUHIUI 3aMEIICHUS, KOTOPBIN TJIACUT, YTO
«DKOHOMUYECKAsi CTOMMOCTh IpeaMeTa, KaK MPaBUiIO, ONPEAESeTCs] CTOUMOCTBIO IPUOOpETEHUS
3aMEMIAONIETO ero TOBapa, 00JIAAArOIIEro paBHON MPUBIEKATEIBHOCTBIO). JIpyrUMHU CIIOBaMH, HA
OJIMH Pa3yMHBIN YeJIOBEK HE CTAHET CO3HATENBHO IIJIATUTH 32 KAKOW-T100 TOBap WU YCIIyry OOJbIIIe,
4YeM CTOUT 3aMEHHUTEIb TAKOI'0 TOBapa WM YCIYTr'H, 00aarouiei i HEro paBHOW NMPUBJIEKATENb-
HOCTBIO.

KiroueBbIM B 3TOM OIpEACICHUH SBIISIETCS BBIPAXKEHUE «paBHAs MPUBJIEKATEIBHOCThY. Ta-
KUM 00pa3oM, MPUHIUI 3aMEIICHHS He T0JIPa3yMeBaeT «HACHTUYHOCTH» 00BEKTOB, BBICTYHAIOIINX
B KAQ4eCTBE 3aMEHHTEIS OIIEHUBAEMOT0 00BhEKTa. BMECTO 3TOr0 JaHHBIA MPUHIMIT TOJPa3yMeBaeT
WHBECTHUINH, TPUBJIEKATEILHOCTh KOTOPHIX PaBHA MPUBJIEKATEILHOCTH B OI[CHUBAEMbIN OOBEKT.

[Ipu omeHke 3aMEHHTENH OIEHUBAEMOTO O0BEKTa, 000NN PABHOW IMPHUBJICKATEIHHO-
CTBIO, SIBJISIETCS C HUM CPaBHHUMBIM WJIM COMOCTAaBUMBIM. BBIOOP COMOCTaBUMBIX CACIOK — 3TO MO-
MIBITKA UACHTU(GUIIUPOBATH 3aMEHHUTEIN, KOTOPHIE 001a/1aI0T TAKOM YK€ MPUBJICKATEILHOCTHIO, UTO U
OLICHHMBaeMbIil 00BEKT. B 1IeHy comocTaBUMOM MPOIaKU BHOCSATCS TOMPABKU, OTPAXKAIOIIUE CYIIIe-
CTBEHHBIE PA3TUYUS MEXTY HUMH.

CpaBHUTENBHBIN OAXO0/ MPEAIOIATaeT UCIIOJIB30BAHUE TPEX OCHOBHBIX METOJIOB.

MeToa pbIHKA KANMTAJa OCHOBAH HA PEANbHBIX IIEHAX AKIUN OTKPBITHIX MPEINPUSTHH,
CJIOKUBILIUXCS Ha PhIHKE. JTOT METOJ MPUMEHSETCS PH MOKYIKE HEKOHTPOJIbHOTO MAaKeTa aKIUi
OTKPBITOTO MPEANPHUATHS, & TAKIKE JIJIs1 OTICHKU 3aKPBITHIX KOMITAHUM, KOTOPBIE pa00TaIOT Ha TOM K€
CETMEHTE PBIHKA, YTO U OTKPHITasi KOMITAHUS-aHAJTIOT ¥ UMEIOT COTIOCTaBUMBbIe (PHAHCOBBIE TTOKA3a-
TENH.

MeTtoa caesiOK OCHOBaH Ha MCIOJIb30BAaHUU JIAHHBIX M0 MPOJAaKaM KOMITAHUM WM UX KOH-
TPOJIbHBIX TakeToB. Hampumep, Takue CAECIKH MOTYT MPOMCXOAUTH TIPH CIHSHUSX WIH TOTJIOIIEe-
HUSAX. DTOT METO IPUMEHUM [T OLIEHKA KOHTPOJIBHOTO MaKeTa aKIUi, 1100 HEOOBIINX 3aKPHITHIX
bupm.

Mertoa oTpacieBbIX KO3 (PUUHEHTOB MPEANoaraeT UCIoJIb30BaHue (HOpMyYI MU TTOKa3a-
TeJel, OCHOBAHHBIX Ha JAHHBIX O MPOJa)xkaxX KOMIIAHHUM IO OTPACIAM M OTPAXKAIOIIMX UX KOHKpET-
HYIO cienuuky.

[IperMy11ecTBO CPaBHUTEIBHOIO MOJIX0/Ia COCTOUT B TOM, YTO OH 0a3upyeTcsl Ha PhIHOYHBIX
JAHHBIX U OTPAXAET PEAIbHO CIIOXKUBIIIEECS COOTHOLIEHUS CIIpOca U MPEAJIOKEHUS Ha KOHKPETHOU
OupKe, aJleKBaTHO YUUTHIBAIOIIEE TOXOJAHOCTh U PUCK. K OCHOBHBIM HEZOCTATKaM CJIeyeT OTHECTH
CJIOKHOCTH TIOJTY4YeHHSI HH(DOPMAIIHH IO TOCTATOYHOMY KPYT'y aHAJOTUYHBIX KOMIIaHUI; HEOOXOIH-
MOCTbh BHECEHHS MOIPABOK ISl YIYUYIIEHUSI COMOCTABUMOCTH aHAJIM3UPYEMOT0 MaTepHaa; KpoMe
TOT0, METO/I 0a3UPyETCs Ha PETPOCTICKTUBHBIX JaHHBIX 03 (hakTa Oyaynmx 0KuJaHuH.

Cnenok ¢ gonsimu OOIIECTB, COMMOCTABUMBIX IO OCHOBHBIM IOKa3aTelsIM JI0XO0B M Pacxo-
JI0B, cOCTaBy akTUBOB U maccuBoB ¢ OO0 «HopauHBecT», OLEHIIUK HE BBISBIII. Y YUTHIBas JaHHBIC
(bakTbl, OBUIO MPUHATO PEUICHHE OTKa3aThbCsi OT MPUMEHEHUs CPaBHUTEIBLHOTO MOAXOAa B paMKax
JAHHOT'O OTYETa.
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7.3. TlpuMeHeHHe 3aTPATHOI0 MOJAX0/1A K OlleHKe C MPUBEIeHHEM PAcUyeTOB HJIH 000CHOBAHHE
0TKAa3 0T NPUMMEHEHHUs 3aTPATHOI' 0 NMOIX0A K OLICHKe

B cooterctBum ¢ cT. 24 ®CO V 3aTpaTHBI TOAXO MPEACTABISAET COO0M COBOKYIHOCTH
METOJIOB OLICHKH, OCHOBAHHBIX Ha OIpEJeIEHUH 3aTpaT, HEOOXOIUMBIX BOCIIPOM3BOJICTBA JIMOO 3a-
MEIICHHSI O0BEKTa OIIEHKH C YIETOM COBOKYITHOTO OOecIieHeHus (M3HOCa) OOBEKTa OLICHKH | (HJIH)
€ro KOMIIOHEHTOB.

[IpumeHeHue 3aTpaTHOrO MOJIX0/1a HOCUT OTPaHMYEHHBINA XapaKTep, U JaHHbBIN MOAX0J, KaK
IPaBUJIO, IPUMEHSETCA, KOrja NpUObLIb U (MIH) J€HEKHBIN OTOK HE MOT'YT OBITh JIOCTOBEPHO OIpe-
JeJIeHBI, HO MIPHU 3TOM JOCTYITHA JOCTOBEpHAs HH(OpMAaIys 00 akTUBaxX U 00s3aTeIbCTBAX OpraHU-
3aluu, Beaylien ousHec.

B cootBercTBum ¢ cr. 26 ®CO V B paMKax 3aTpaTHOTO [10/X0/1a IPUMEHSIETCSI METOJ] CyM-
MHUPOBaHMS CTOUMOCTH KOMIIOHEHTOB B COCTaBEe 0OBEKTa OLIEHKH.

Memoo cymmupoeanua OCHOBaH Ha CyMMHUPOBAHUM CTOMMOCTEN BCEX KOMIIOHEHTOB, BXO-
JSIIIUX B COCTaB 0OBEKTa OLEHKH, KOTJa CTOMMOCTh KaKIOr0 KOMIIOHEHTa ONpeeNseTcs pa3iny-
HBIMHU ITOJIX0JIaMU € y4eToM crnenuduku kommnonenta (ct. 30 ®CO V).

B cootBerctBuu ¢ 1 11 @CO Ne8 «Orenka 6u3Hecay, B paMKax 3aTPaTHOIO MOJX0/1a OLCH-
LUK OIpeesieT CTOUMOCTh 00BEKTa OLIEHKM Ha OCHOBE CTOMMOCTH NPUHA/AJIEKAIUX OpTraHU3aI1H,
Beyllel On3Hec, akTUBOB U NMPHUHATHIX 00s3aTenbCTB. [IpMeHeHne 3aTpaTHOro MOAX0Ja HOCHUT
OTpaHMYEHHBIA XapaKTep U JaHHBIM MOJIXO0J], KaK MPaBUio, IPUMEHSIETCS, KOTr/ia IpUOBLIb U (UIIN)
JICHEXKHBII MMOTOK HE MOTYT OBITh JIOCTOBEPHO OIPEJENIEHbl, HO MPHU 3TOM JOCTYITHA JIOCTOBEpHAas
nHpopMalysa 00 akTUBAX M 00s13aTeNbCTBAX OPraHU3allM, Beayllei OusHec.

CyTb 3aTpaTHOr0 MOAXOJA 3aKJIFOYAETCSl B TOM, YTO BCE aKTUBBI PEANPUATHA (34aHUA, Ma-
IIMHBI, 000pYyI0BaHuUE, 3aMackl, 1e0UTOPCKas 3a10KEHHOCTD, (PMHAHCOBBIE BIIOXKEHUS U T.J.) OLe-
HUBAIOTCS 110 PHIHOYHOM cTOMMOCTH. Jlanee U3 MoIyueHHOW CyMMBbI BBIYMTAETCSI CTOMMOCTD 00s13a-
TEJIBbCTB MpeAnpusATUs. Mtoropas BeIrunHA MOKA3bIBAET PHIHOYHYIO CTOMMOCTH COOCTBEHHOTO Ka-
nUTaja NpearnpusTus.

[Ipu ucnonb30BaHUM 3aTPATHOTO MOJIX0/1a KOHKPETHBIM METO/1 MPOBEIEHUS OLIEHKH 00bEeKTa
OLIEHKH MPUMEHSETCS ¢ YUETOM OXKHMJIAHUN OTHOCHUTENBHO MEPCIEKTUB AESITEIBHOCTH OpraHu3alnun
(kKak IecTBYIOMIAS UK KaK JIMKBUIUpYyeMast).

Memoo nakonnenus akmugos (uucmulx akmueos). Ilpu npuMeHeHUN JaHHOTO METO/1a Mpe-
IPUATUE OLEHUBAETCS C TOUKHU 3PEHUS U3JEPKEK Ha €ro CO3JaHue IPU YCIOBUH, YTO NMPEANPUATHE
OCTaHETCs ICHCTBYIOILHUM U Y HETO UMEIOTCSI 3HAUUTENbHBIE MaTepHalIbHbIe aKTUBBI. B aTOM citydae
OIIpEIeNAETCS PhIHOYHAsI CTOMMOCTb IPEANPHUSTHS.

Memoo nuxeudayuoHHoUu cmoumocmu npeonpusmus TPUMEHSETCS, KOTAa MNpearnpHusiTue
HaXOJUTCS B CUTyallul 0AaHKPOTCTBA WJIM JIMKBHUJIALUH UJIH KOI'JIa €CTh CEPbe3Hble COMHEHUS B CIIO-
COOHOCTH IPEANPHUATHS OCTaBATHCS CHCTBYIOMUM. JIMKBUIAIIMOHHAS] CTOUMOCTB MIPEACTABIISAET CO-
00l YHCTYIO IEHEXXHYIO CYMMY, KOTOPYIO COOCTBEHHUK MPEIIPUATUS MOXKET MOJTyIUTh IPHU JINKBHU-
JalK PEANPUATHUS, PACIPOAAKE €r0 aKTUBOB U MIOCJIE PACUETOB CO BCEMU KPEIUTOPAMHU.

B pamkax MeTos1a CcyMMUpPOBaHMs PU YCIOBUH, YTO MPEANPHUITHE OCTaHETCs IeHCTBYIOIINM,
IIPUMEHSIETCS] METO/I HAKOIUIEHHsI aKTUBOB. B 3TOM cilydyae KOMIIaHUS paccMaTpUBaeTCs MPOCTO Kak
Ha0Oop HEJABUKMUMOCTH, 000PYIOBaHUs, TOBAPHO-MaTepUAIIbHBIX 3aI1acOB, CYETOB IEOUTOPOB U APY-
rux akTHBOB. IIpenMyiiecTBOM MeTo/1a SBISIETCSI MEHbILA YMO3PUTEIbHOCTh U HE3aBUCHMOCTD OT
JOCTOBEPHOCTH MIPOTHO3a Pa3BUTHSL.

[pu onieHke MpeANPUATHI METOJOM HAaKOIUICHHUS aKTHBOB CTOMMOCTb OM3HECa OTPEeIsIeTCs
KaK pbIHOYHAs CTOMMOCTb BCEX AKTHBOB OOIIECTBA 3a BBIYETOM TEKYILEH CTOMMOCTH €ro obs3a-
TenbCTB. IIpu pacuere CKOpPpEKTHPOBAHHBIX YMCTHIX AKTHUBOB OLEHIIMK IpuiepkuBaics [Ipuxaza
Munduna PO ot 28 aBrycra 2014 r. Ne 84n «O0 yTBep>KACHUH MOPSAKA ONMPEIEICHUS CTOUMOCTH
YHUCTHIX AaKTUBOBY.
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3arpaTHbI MOJAXOA — METOJ HAKOIUICHHS aKTHBOB BO3MOXKHO NMPUMEHHUTbH, T.K. OOBEKTOM
OLIEHKH SIBJISI€TCS MIPEANIPUSATHE, 001aJal0lIee MaTeprualbHbIMU U HEMATEPUAJIbHBIMU AaKTUBAMH, Pbl-
HOYHYIO CTOUMOCTb KOTOPBIX MOKHO OMPENETUTh C JOCTATOYHOM CTENEHBIO TOUHOCTH.

OOBEKTBl OYyXTaJITEPCKOTO yueTa, YYUTHIBAEMbIC OpraHHM3aIueil Ha 3a0aJaHCOBBIX CUETax,
IIPU ONPEEICHUH CTOMMOCTH YUCTBIX AKTHUBOB K pacdeTy He MPUHUMAIOTCS.

[IpuHMMaeMble K pacyeTy aKTHBBI BKJIIOYAIOT BCE aKTUBBl OpraHU3alluy, 332 UCKIOYEHUEM
NeOUTOPCKOM 3a/10JKEHHOCTH yupeauTenel (y4acTHUKOB, aKIIMOHEPOB, COOCTBEHHUKOB, YJIEHOB) IO
B3HOCaM (BKJIaJjaM) B yCTaBHBIN KaruTal (ycTaBHBIN (poH, MaeBoii GOH, CKITaJOYHBII KalluTal), 10
OILIaTE aKIUH.

[IprHUMaeMble K pacdyeTy 00s3aTeNIbCTBA BKIIOYAIOT BCE 0053aTeIbCTBAa OPraHU3aIlH, 32 HC-
KIIFOYEHUEM J10X0JI0B OyIyIIKUX NEPUOA0B, TPU3HAHHBIX OPTaHU3AINEH B CBSI3U C MOJIYY€HHUEM Toc-
yIapCTBEHHOW MTOMOIIH, & TAKXKE B CBSI3U C 0€3BO3ME3IHBIM IIOJyYEHUEM UMYIIIECTBA.

http://base.garant.ru/70771060/

PeiHOYHAsT CTOMMOCTH AKTUBOB M 0053aTENILCTB KOMIIAHUU B PaMKax 3aTPaTHOTO IOAX0Ja
OIpeJIeNAeTCsl MMyTeM KOPPEKTHUPOBKU CTOMMOCTH COOTBETCTBYIOIIMX CTaTed OyxraiaTepckoro 6a-
naHca. KoppekTupoBka Heo0X0quma, MOCKOJIbKY OallaHCOBasi CTOMMOCTb aKTUBOB U 0053aTENIbCTB
KOMIIAHWU BCJICZICTBUE UH(IIALUN, W3MEHEHUH KOHBIOHKTYPBI PHIHKA, HCIHOJIb3YEMbIX METOIOB
ydeTra He BCEerJja COOTBETCTBYET PhIHOYHOM CTOMMOCTH.

CrouMOCTh COOCTBEHHOTO KalluTajla OOILIEeCTBa ONpeeseTcsl KaKk pa3HuIla MeXy pbIHOY-
HOM CTOMMOCTBIO aKTHBOB OpraHU3allui U 00s13aTEJIbCTB.

Cratbu OanaHca, cocTaBisitone MeHee 2% CTOMMOCTH UMYIIECTBA, KOPPEKTUPOBKE OOBIYHO
HE TI0JIeKaT.

Ta6auna 4. Byxraarepckas nnpopmanuss OO0 «HopaunsecT»

HNudopma- HNudopma- HNudopma- Hndopma-
uus byxran- | nus bByxran- | nusa byxras-
nusg OCB 3a
TEPCKOro 0a- | Tepckoro 6a- | Tepckoro oa- N
AKTHB Kon sIHBapb-Maii
JiaHca, JIaHca, JIaHca, 2026 1
31.12.2024, 31.12.2025, 31.03.2026, 2
ThIC.pyO.
ThIC.pYO. ThIC.pYO. ThIC.pYO.
I. BHEOBOPOTHBIE AKTHUBbBI
HemarepuasbHbIe aKTHBBI 1110 0 0 0 0
OCHOBHBIE CpeICTBa 1150 524 880 710 597
DHHAHCOBBIC BIOKECHHS 1170 3 262 665 3012 665 2 776 665 2 776 665
OTI10’)K€HHBIE HAJIOTOBBIC AaKTHBBHI 1180 231 167 4148 4299
IIpoune BHEOOOPOTHBIE AKTHBEI 1190 65 663 88 083 0 0
Hmozo no pazoeny I | 1100 3329 083 3101 795 2781523 2781561
I1 OBOPOTHBIE AKTHBbI
3anacsl 1210 0 0 0 0
Hastor Ha 06aBJICHHYIO CTOMMOCTS I10 1220 0 0 0 0
NPHOOPETEHHBIM LEHHOCTAM
JleOuTopcKkast 3a10/DKEHHOCTh 1230 83442 143 415 96 640 97 996
DUHAHCOBBIC BIOXKCHUS 1240 0 250 000 358 573 358 573
JICHEAKHEIC CPENICTBA M ACHERHBIE K- | 1oy 39078 9 568 265 774 272 309
BUBAJICHTBI
IIpoune 000pPOTHBIC AKTHUBBI 1260 0 0 0 0
Hmozo no pazoeny 11 | 1200 122 520 402 983 720 987 728 878
BAJIAHC 1600 3451 603 3504 778 3502 510 3510439
III. KAITUTAJI
VYcraBHBIN KanKTal 1310 3 050 000 3 050 000 3050 000 3050 000
CoOCTBEHHBIC aKLUH, TPUHAIICKAIHE 1320 0 0 0 0
00111eCTBY
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HNudopma- HNudopma- HNudopma- Hndopma-
uust bByxran- | umus Byxran- | ousa bByxrasn-
uust OCB 3a
TepcKoro 6a- | Tepckoro 6a- | Tepckoro 6a- .
AKTHB Kon sSIHBapb-Maii
JIaHca, JiIaHca, JlaHca, 2026
31.12.2024, 31.12.2025, 31.03.2026, 2
ThIC.pYo.
ThIC.pYO. ThIC.pYO. ThIC.pYO.
HaxoruieHHast 10011eHKa BHEOOOPOT- 1340 0 0 0 0
HbIX aKTUBOB
J{06aBOYHBIIH KalTATa 1350
PesepBHbIil kKanuTan 1360
Hepacnpenenentas npubpite (Hemo- | 4590 | 397 175 448 989 447 501 457 240
KPBITBIHA YOBITOK)
Hmozo no pazoeny IIT | 1300 3447 175 3498 989 3497 501 3507 240
IV. JOJTI'OCPOYHBIE
OBSA3ATEJBCTBA
3aeMHBbIE CpefcTBa 1410 0 0 0 0
OT0KEeHHbIE HAJIOTOBBIE 00s13aTEIb- 1420 88 0 0 150
CTBa
OreHOYHbIE 00513aTeNILCTBA 1430 0 0 0 0
IIpoure mosnrocpounsie obs3aTenscTBa | 1450 173 469 375 0
Hmozo no pazoeny IV | 1400 261 469 375 150
V. KPATKOCPOYHBIE
OBSIBATEJIBCTBA
3aeMHbIE CPECTBA 1510 0 0 0 0
KpenuTtopckas 3a101K€HHOCTD 1520 3480 4 349 3590 2373
PesepBbl ijC)ICTO}IH_H/IX pacxo/ioB 1 1540 575 634 695 676
aTexen
lc'[Tp;que KPaTKOCPOYHbIE 00s3aTeIb- 1550 112 337 349 0
Hmozo no pazoeny V| 1500 4167 5320 4634 3049
BAJIAHC 1700 3451 603 3504 778 3502 510 3510 439

3amMmeuanue. HecylueCTBeHHoe pa3anine CyMM aKTUBOB U MTACCUBOB OIIPEACICHO OKPYIJICHUEM IIPpU BBOAC I/IH(i)OpMa-
ouun.

B cocraBe umyniectBa, yureHHOro B cTpoke 1150 — apenioBanHoe nMyiectso. [loaTomy B
COCTaBE PHIHOYHON CTOMMOCTH OyJeT yYUTBIBATHCS TOJIBKO CTOMMOCTh OCHOBHBIX CPEICTB B COO-
ctBeHHOCcTH opranm3anuu (Hoyroyk HP 470 G9(Intel Core 17123U. 2016, 512I'6,SSD WiFi.17",
[15BM B760M-SLIM:Core i5 14500/ 32 I'6/ 1T6 M2 SSD/ UHDGraphics 770/ 300Watt)— 150
TBIC.pYO.

7.3.1.PacueT CTOUMOCTH JOJTOCPOYHBIX H KPATKOCPOUHBIX (UHAHCOBBIX BJIOKEHH I

Cocrasn JOJITOCPOYHBIX U KPATKOCPOUHBIX (bI/IHaHCOBBIX BJIOJKCHHH

Axunu AO «BAHK CI'b» 2 776 665 461

Horosop 3aiima genexubix cpeacts Nel0-H-2022 ot 26.01.2022 (9,5%), AO «IlapTHep-
CKHE MHBECTHUIIIN

236 000 000

Axmun SSHJIEKC MKITAO 122 572 800
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Nudopmarus o 3aiime:
Tabnuua 5. Uudgopmauus o 3aiimax

Jloroop ) Cymma Ha IIpo- )
Aara “peﬂOVCTaB 3aeMmuk 31.05.2026 IEeHTHAas Aara Bos
NQ ﬂaTa JICHHUSA 3auMa I (pyﬁ,) cTaBKa BpaTa
Horosop 3aiima 26.01. AO «IlaptHepckue
No10-1-2022 2022 26.01.2022 HHBECTHIIIY 236 000 000 9,5% 25.01.2027

CraBka IMCKOHTHPOBAHUS B35Ta B COOTBETCTBMM C pacueTamMM cooTBeTcTBYyrouiero Ilpuo-
xeHust Kk OTuery.

Pacuer Tekyuei CTOoMMOCTH 3aiiMa
Taoauna 6. Pacuer crouMocTH 3aiima

Jara ]flf::l ) Jnei Cymma IIpouenTsl, (ljlyl\;M:; 33:}24::;
Cras HayaJja oromta HaKOI- NpoLEeH- HAKOIJIeH- axorie
CymmMma HUSA NPOLIEHTOB HA
3aiima, pyo0. Ka HaKoIIe | comTe- JIeHust Tos ¢ HbLe 10 JaTy OKOHYAHMSA
i % HUSI TIPO- npouen- | 01.06.2026 | 31.05.2026,

CHTOB HUS NIpo- TOB pyb. pyb. TPOTHO3HOT O Te-

B LIEHTOB puoaa, pyo.

236 000 000 | 9,50% | 01.06.2026 | 25.01.2027 239 14 680 493 | 97 358 082,18 348 038 575

. Hara
CymmMa 3aiima 1 HaKom- Ipononxu-
OKOHYA- CraBka dakTop Texkywmas
JICHHBIX NMPOLIEHTOB HA Hara TeJIBbHOCTH
HHS NPO- AUCKOHTH- | JMCKOHTH- | CTOHMOCTD,
ATy OKOHYAHUS MPO- OLIEHKHU NMPOTHO3HOI'0
IHO3HOro MepHONa, Py THO3HOT0 nepuona, et poBaHus poBaHus pYo.
> ' | mepmoaa ’
348 038 575 25.01.2027 | 23.06.2026 0,59 21,00% 0,8936 311 007 271

CraBka IMCKOHTHPOBAHUS Ha CPok OT 6 Mec. 10 1 roga — 16,0%. Tak kak mpOLEHTHI BBITLIA-
YUBAIOTCS B KOHIIE NTEpHO/Ia, 100aBlieHa MONpaBKa Ha JTONOJHUTENbHBIN pUcK — 5%.

Pacuem mekywieit cmoumocmu naxema ooviknosennvlx akuyuii AO «bAHK CI'by.

00O «HopaunBecT» mpuoOpeso MakeT IMEHHBIX OOBIKHOBEHHBIX aKIUi O0aHKa ¢ HAMMEHO-
BaHHMeM Ha aaTy oneHku AxnuoHepHoe obmectBe «CEBEPI'TASBAHKY, B konmnyectBe 6 612 153
mTyKkH, 4ro coctaBiseT 100% ycraBHoro kanurtana AO «bAHK CI'by.

banancoBasi cCTOUMOCTB MakeTa akiuii — 2 776 665 teic.py0. HoMuHampHas CTOMMOCTh OJTHOU
nenHoit 6ymaru 100 pyoneit. bBanancoBast croumoctb oiHOM akiuu — 419,13 pyoueit.

brina cnenana He3aBUCHMMAs OICHKA JIOJIM, KOTOpas MokKasaja CJeAyIolue pe3yabTaThl Ha
JIaTy OIICHKHU.

Tab6auna 7. PesyasTaTsl onenkn AOQ «bAHK CI'b»

CTONMOCTH MO MOAXOY, C Y4eTOM .
CKHJIOK HA HEeJ0CTATOYHOCTH KOH- Becosoii
IMoaxoawl K oLeHKe K03 ppu- Pacuern1
TPOJISl U HETOCTATOYHYIO JTUKBH/I-
HMUEHT
HOCTb, pY0.
CpaBHUTENBHBIN TOIXO] HE IPUMEHSLICS
3aTpaTHBIN MOIX01 3911 600 000 0,5 1 955 800 000
JIOXOMHBIH ITOIXO0T 3801 200 000 0,5 1 900 600 000
Htoro 3856 400 000
)

Htorosoe 3Hj3.‘IeHI/IC croumoct 100% 3 856 400 000
MaKeTa akIui, pyo., OKPYTrIICHHO

Pacuem mekywieii cmoumocmu 00bIKkHO8eHHbIX akyuil TH/IEKC MKITIAO

MexayHapoaHas KOMIaHUs IMyOoaudHoe akmuoHepHoe oomiectBo «IHIEKCy» — my0mmy-
HBII SMUTEHT, IICHHBIE OyMaru KOTOPOTo JAOMYIIEHBI K Topram Ha MockoBckol oupske. MTHCTpyMeHT
OTHOCHUTCS K THIY «AKIIHUS OOBIKHOBEHHAS» U TOpryeTcs mnoj Tukepom Y DEX.
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Kon ueHHoi Bymarn

YDEX

MaeHTUMKaTop pexMmMa Topros

TOBR

Pexum Topros

ISIN kog,
RUOOOA107T19

YpoBeHb NUCTUHra

1

TNoTHocTb

1

Oata Hayana TOoproe

T+: Akumn n [P - 6ezagpec. 08.07.2024
Oonyck K yTpeHHel AoNoNHWTENbHOR TOProBoi ceccui
Bymarw ana keanuguuMpoBaHHbIX MHBECTOPOB Ia
H €T Oonyck K BeYepHeil LONONHWTENEHOM TOProBoil ceccuu
a
MonHoe HaMMEHOBaHWE A
[onyck Kk LONCNHUTENBHOW TOProBoil CecCcri BLIXCAHOMO AHA
MKMAO AHOEKC na
KpaTKoe HaumMeHoBaHWe WMHaukaTop "Toproesle onepayui paspelleHsl/sanpeueHsl”
A
AHOEKC
o r
Homep rocynapcTBeHHOM perMcTpamnmm eriulHTH blv pe"TMHr SMUTEHTa
1-01-16777-A
Haasanue KPA PeiTuHr
HomuHansHan croumocts (2)
ruAAA
Skcnept PA
0.4 P 05122025
BaniwoTta HoMuHana AAA(RU)
AKPA
RUB 1112.2025
LeHa ObbeM 3a AeHb
Tukep Bpema Kon-so caenok
caenkn npea 3akp oTKp MUH MaKc CpBe3B wT pyo
+ AHAEKC  19.06.2026 3912 -41 -1.04% 3953 3953 38925 39855 3933 611866 2406442 224 41720
+ AHAEKC  18.06.2026 3 953 -72 -1.79% 4025 4025 3 904 4038 3965 854045 3386704 240 56 288
t+ AHAEKC  17.06.2026 4 025 +3 +0.07% 4022 4024 4013 40615 404 494 594 19984589015 29407
4 AHAEKC  16.06.2026 4022 -395 -087% 40615 4 065 4 005 40895 4052 814843 3301934884 60 910
+ AHAEKC  15.06.2026 40615 +73 +1.83% 39885 3989 3 989 4071 4 046 605473 24498932905 36308
+ AHAEKC  11.06.2026 39885 -21 -0.52% 4 009.5 40095 39805 4048 4009.5 348221 13968365555 19797
+ AHAEKC  10.06.2026 40095  +37 +0.93% 39725 39845 3950 4050 3994 884485 3534780303 43912
+ AHAEKC  09.06.2026 39725 +92 +2.37% 38805 38895 3855 4004 39395 918514 36189693725 458006
+ AHAEKC  08.06.2026 38805 -90 -2.27% 39705 3979 3852 3990 39085 974829 38094389595 58857
+ AHAEKC  05.06.2026 39705 -50.5 -1.26% 4021 40285 3966 4032 3999 312334 1249061 296 21324
+ AHAEKC  04.06.2026 4021 -245 -0.61% 40455 40455 4005 40695 4039 262918 10617901215 22965
+ AHAEKC  03.06.2026 40455 -415 -1.02% 4087 4080 40405 4112 40785 407590 16620652695 25973
+ AHAEKC  02.06.2026 4 087 +62.5  +1.55% 40245 4028 4010 4115 4076 677944 2763 297 806 51427
+ AHAEKC  01.06.2026 40245 +225 +0.56% 4002 4010 3995 40425 4020 326606 1312999956.5 25375

https://mfd.ru/marketdata/ticker/history/?id=659459
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ITo nanubv ¢ 01 uronst 2026 rona mo 19 urons 2026 roga mocTpoeHa 3aBUCUMOCTh Y = AX +

A= -2,623680
B= 125176,447

U HalifieHo 3HaueHne Y (23.06.2026) =3972,93 wuam okpyriento 3 970 (pyo.).

Jlnama3oH KOTUPOBOK akiuid Ha Toprax 22.06.2026 — (ot 3 928 py6. mo 3 709,5 pyo.),

22 mas 2026 roga Ha POCCUIICKOM pPBIHKE aKIIMK MTPOU30ILIO CHUXKEHUE Ha 5%, pelkoe co-
OBITHE B paMKax PacIIMPEHHOU TOPTrOBOW CECCUH. AHAOTUYHBIE COOBITHS MPOUCXOIWIH 4 ampens
2026 roga u Tpwxasl B 2022 roay. @ukcupyetcs 16-1 Heaenss HEMpepbIBHOTO CHUKEHUS phIHKA. C
Ipyroi cropoHsl, B orianune ot 2009 rosa, 1eHbI'M Ha PhIHKE €CTh, & KOJIMYECTBO YHYACTHUKOB PHIHKA
BeIpocyio ¢ 2015 roga Ha nBa mopsiaka. MamoBeposiITHO, UTO OOJIBIIMHCTBO YYACTHUKOB PBhIHKA-(PHU-
3MUYECKHUX JIUL, PE3KO pa304apoBajloCh B CBOMX NHBECTULIMOHHBIX COEPEKEHUIX.

[IpyHUMas BO BHMMaHUE cuTyaluio Ha ¢oHmoBoM peiHke 22.06.2026, 3HaUueHHe pacdeTHON
IIEHBI aKIIUU CKOPPEKTHPOBaHO Ha 5%. B pe3ynbraTe KOpPEeKTUPOBKH PE3YJIbTaT COOTBETCTBYET JHa-
MMa30HY KOTUPOBOK aKIMU BO BpeMs Topros 22.06.2026.

Tadaunna 8. Pe3yi1sTaT pacyera CTOMMOCTH NaKeTa 00bIKHOBEHHBIX aKIMi

Banancosas cro- Kosmye- Cronmoctb K - CTOoNMOCTh MaKeTa
HaumeHnoBanue HMOCTH MaKeTa CTBO aK- OJHOI1 aK- oppe aKIUii, NPUHATASA K
N N THPOBKA
aKumid, pyo. M, INTYK uMu, pyo. pacuery, pyo.
MKITIAO Sunexc
(YDEX) axuuu 0OBIKHO- 122 572 800 28 800 3970 -5% 108 619 200
BEHHBIC
Tadaunua 9. Pe3yabTaThl oleHKH GHUHAHCOBBIX BJIOKEHUH
PbiHOYHASI CTOMMOCTH PriHOYHAs cTOUMOCTD
3HayeHue no 6a-
DuHAHCOBbIE BJIOKEHHUS J0JITOCPOYHBIX BJIOXKe- KPaTKOCPOYHBIX BJIO-
JlaHcy, pyo. . .
HHIi, pyo. JKeHHii, pyo.
Axaun AO «BAHK CI'b» 2 776 665 461 3 856 350 000
Axnnn MKITAO « IHIEKC» 122 572 800 108 619 200
JonrocpouHslii 3aiim 236 000 000 311007 271
HTOro 1onarocpoyHble BIOKEHHUS 419 626 471

7.3.2. Pacuet cTOMMOCTH 1e0MTOPCKOM 32/10/I5KEHHOCTH, KPeIUTOPCKOM 3a/10/KEHHOCTH

Jleburopckast 3a10keHHOCTD — 97 996 ThIC.pYO.

HaunMeHoBaHMe moKa3aTeJst 3navenne mo OCB na 31.05.2026 r., py6. | [Ipunsito k pacuery, pyo.
Cuer 60, moKynaTeny 1 3aKa34uku 0 0
Pacxompl Ha cTpaxoBaHHe 34 594,55 0,00
Pacuersl ¢ AO «bank CI'by 1145 044,25 1145044
Pacuetst ¢ OO0 «Anop+» 94 750 94 750,3
Ef;zgt;ulg; iaI/IMy AO «IlaprHepckue 97 358 082,18 0,00
Pacuets o apenze (kpeaut cuera 76) -636 625,00 -636 625,00
Bcero, pyo. 97 995 846,30 603 169,57

Kpenuropckas 3a10mxeHHOCTh 2 373 ThIC.pyO. MPEUMYIIECTBEHHO COCTOUT U3 3a0JKEH-
HOCTH 10 Hayoram u cbopam (2 329 teic.py0.). Kpenutopckas 3a10KeHHOCTD MO 005A3aTEIbHBIM
IUIaTeXaM TPaJUIMOHHO He nepeoneHnBaetcs. [Ipoyas kpenuTopckas 3a0/KEHHOCTh — PacXOIbl
0 apeH/Ie TOMEIICHHSI.
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7.3.3. KoppeKTHPOBKA OTJIOKEHHBIX HAJOTOBBIX aKTHBOB (OHA)

Ta6auna 10. Pacuer croumoct OHA OOO «HopamHBecT»

Haumeno- CroumocTth | BeposiTHOCTB IponoskuTeih- CraBka dakrop Texymas

BaHHe NI0- | Mo 0ajaHcy, | MNOJy4YeHHs HOCTh MPOTHO3HOTO | JUCKOHTH- | JMCKOHTH- | CTOUMOCTb,

KazarteJs. ThIC.pYO. BBIPYYKH nepuoaa, Mec. poBaHus poBaHusA ThIC.pYO.
OHA 4299 70% 24 22,500% 0,6403 1927

7.3.4.Pacuer croumocTH coocTBeHHOro kanuraia OO0 «HopaunpecT»

Taoauna 11. Pacuer croumoctu CK OOO «Hopaunsec»

HNudopmanusi 6yxraJi-
AKTHB Kon (Tb;ppclcolrlo ngra, Croumocts nocae ne-
31.05.2026, ThIC.pyO. PeOUEHKH, TLIC.PYD.
I. BHEOBOPOTHBIE AKTHUBbI
HemarepuanbHble aKTUBBI 1110 0 0
OCHOBHEIE Cpe/CTBa 1150 597 150
DUHAHCOBBIE BIOKECHHS 1170 2 776 665 3 856 400
OTI0XKEHHBIE HATOTOBBIE AKTUBEI 1180 4299 1927
IIpourie BHEOOOPOTHBIC AKTHBBI 1190 0 0
Hmozo no pazdeny I | 1100 2 781 561 3858 477
I ObOPOTHBIE AKTUBBI

3amachl 1210 0 0
IT{;HIS; 1\}4{2 gggilzielﬁﬁy}o CTOUMOCTb T10 MTPUOOpe- 1220 0 0
Jebutopckas 3aJJ0JDKEHHOCTh 1230 97 996 603
®DUHAHCOBBIE BIOXKCHHUS 1240 358 573 419 626
JleHexHble Cpe/ICTBa U ACHEXKHBIE YKBUBAJICHTHI 1250 272 309 272 309
[Tpoune 00OpPOTHBIEC aKTHUBBI 1260 0 0

Hmozo no pazoeny II | 1200 728 878 692 538
BAJIAHC 1600 3510439 4551 015
IV. JOJTI'OCPOYHBIE OBSI3ATEJILCTBA
3aeMHbIE CPEJICTBA 1410
OTI10’)KEHHBIC HATIOTOBBIC 0053aTCIILCTBA 1420 150 150
O1eHOYHBIE 00S3aTENBCTBA 1430 0 0
[Ipoune nonrocpodnsie 00sA3aTEIECTBA 1450 0 0

Hmozo no pazoeny IV | 1400 150 150
V. KPATKOCPOYHBIE OBSA3ATEJIbCTBA 0 0
3aeMHBIC CpecTBa 1510 0 0
Kpenuropckas 3a1015KeHHOCTh 1520 2373 2373
Pe3epBbl NPeICTOSIINX PACXO0B U IIATEKEH 1540 676 676
[Ipouune KpaTKOCPOUHBIE 00s3aTEIBCTBA 1550 0 0

Hmozo no pazoeny V| 1500 3049 3049
Hroro obs3arenbcTBa 3199 3199
CoOCTBEHHBIHN KanuTa 3507 240 4547 816
Ckuika Ha HEZJOCTATOYHYIO TUKBUIHOCTH 0,10
Croumocts CK 4093 035
To ke, OKpYIJ1eHHO 4 093 000
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O6nbexToM oreHKH BeicTynaeT 100% monst oOmiecTBa ¢ OrpaHMYCHHONW OTBETCTBEHHOCTHIO.
[IpyHuMas BO BHUMaHHE YBEJIIMYUBIIYIOCS HEONPEAEICHHOCTh M BHICOKUN PUCK TEKYIIUX T'€OIMOIH-
THUYECKUX U MAaKPOIKOHOMUYECKHX YCIIOBHM, CKUIKY Ha HEJOCTATOYHYIO JIMKBUIHOCTH BO3MOYKHO
Ha3HA4UTh B npeaenax 5%-15%, B 3aBUCUMOCTH OT CTPYKTYpPbI aKTHBOB.

[locne oTceuenus ot BHEIIHETO phlHKa KanuTaia B 2022 roay, €IJMHCTBEHHBIM PECYPCOM IIPU-
BJICUCHHUS PECYPCOB SIBISIOTCA PYOJIeBbIE HHCTPYMEHTHI.

[lpu obmem yxyAmeHHH MaKpOIKOHOMHUYECKOTro (hoHa M30BITOUHBIE pacxonbl OW3Heca Ha
MPOLIEHTHI B TeKyIIeM roay (okosio 9-10 tpan py0. uz 19-20 tpiH py6.) HapsAMYO BEIYUTAIOTCS U3
npuObUIH OM3HECA, CHIDKAS MHBECTHIIMOHHBINA MOTEHIMAT U3 COOCTBEHHBIX PECYpPCOB, U paclpese-
JISIFOTCS B IPUOBLIL (PMHAHCOBOTO CEKTOpa (B OCHOBHOM OaHKOB) M MHBECTOPOB (BKJIAYHKOB 10 JIC-
MO3UTaM M BIIa/ICTIbIIEB OOJIHMraIHii).

[TpuObL1b GUHAHCOBOTO CEKTOPA PEUHBECTUPYETCS, KaK MPABUJIO, B LIEHHbIE OyMaru U HOBbIE
KPEIUTHI, a JOXO/[bIl HHBECTOPOB MPEUMYIIIECTBEHHO BHOBh PEHHBECTUPYIOTCS B (PMHAHCOBBINA PHIHOK
MyTeM KaluTaIu3aliu IPOIEHTOB UM MOKYNKH (PMHAHCOBBIX HHCTPYMEHTOB, U JIUIIIb Majas 4acTh
pecypcos (ae 6omee 10-20%) yXoauT B paciMpeHue Crpoca.

Kommniieke BHYyTpeHHUX U BHEIIHUX (PaKTOPOB YCTOHYMBOCTU MAJIOr0 M CpeJHEro Ou3Heca He
0e3rpaHrYeH, YTO YK€ BHIHO 0 PE3KOMY POCTY MPOCPOUYEK M YXYIIICHHUS KauecTBa KPEIUTHOTO
noptdens (O630p punancoBoit ctabuinbHOCTH. HPOPMAIITMOHHO-aHAIUTUYECKUI MaTepHa, usaa-
uue L[b PD).

[IpuHrMasi BO BHIMaHUE BBIIIECU3II0KEHHOE, MOKHO CJI€TIaTh BBIBOJ] O TOM, YTO TIEPCIIEKTHBBI
npoaaxu ObmectBa OO0 «HopauHBecT» He SABISIOTCS 0JaronpusTHBIMU H3-32 YBEJIMYUBIICHCS He-
OTPEIETICHHOCTH TEKYIIUX TC€OMOTUTHICCKUX U MaKPOIKOHOMUYECKHUX YCIIOBHH, W3-32 OTCYTCTBUS
CPEJIICTB Y YUaCTHUKOB ()OHIOBOTO PhIHKA Ha paciiupenue crpoca. [loaTomy ckuika Ha HETOCTATOY-
HYIO JIMKBUJTHOCTH B3siTa kKak 10%.

PacdeTtsr mokassiBaroT, 4To peiHOYHAs cToMMOCTh 100% yctaBHoro kanutama OO0 «Hop-
JUHBECT», C YUETOM CKUAKU HAa HEAOCTATOUHOCTh KOHTPOJA 0% M CKUAKH Ha HEAOCTATOUYHYIO JIUK-
BuHOCTH 10%, Ha 1aTy OIIEHKH COCTaBJISET OKPYIIICHHO

4 093 000 000 pyo.eii
(YeTpIpe MI/LIHAPAA IEBSTHOCTO TPH MUJIJIHOHA PYOJIei).
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HNPUIJOXEHHUE

Omnpenenenne croumoct [lakera 00bLIKHOBEHHBIX MMEHHBIX 0€310KyMeHTap-
HbIX aknuii B pazmepe 100% ycraBuoro kanurajga AO «kBAHK CI'b»



ITpunoxenune Onpenenenue crommoctu nakera akiuii AO «kbBAHK CI'by 23 utons 2026 r.

119

1. OCHOBHBIE ®AKTHbI U BBIBO/bI
1.1. OObBeKT oeHKH
6 612 153 (IllecTh MHIJTMOHOB MIECTHCOT ABEHAANATH THICSY CTO MATHIACCAT TPU) OOBIKHOBCHHBIX
akiun Aximoneproro oomectsa «CEBEPI'TASBAHK» (AO «bAHK CI'by).
1.2. Oo6mas nnpopmanus, HAeHTUPUIHPYIOLIAA 00bEKT OLIEHKH

OOBeKT oleHKHU - 0e3J0KYMEHTapHbIE MMEHHBIE YMHCCHOHHBIE OECCpOUYHBbIC IIEHHBIE Oymard,
MpaBa Ha KOTOpPbIE (PUKCUPYIOTCS Y JIHI, UMEIONIUX CTICIIHATBHYIO JTUIIEH3HIO.

6 612 153 (IllecTh MUJUTHOHOB MIECTHCOT ABEHAATE THICSIY CTO MATHICCST TPHU)
00bIKHOBEeHHBIX akiuu Axuuonepuoro obmecrsa «CEBEPI'ABBAHK» (AO
«BAHK CTI'b»)

1. Obvexm oyenku

1.1. Koauuecmso,
(mun) axyuti
1.2.Paszmep oyenusaemoti donu

Kkameeopui 6 612 153 0OOBIKHOBEHHBIX AKIIUHA

100% ycraBHOTrO KamuTana

MHauBrayanbHbINA TOCYIapCTBEHHBIN perucTpa-
IIUOHHBIA HOMep (MICHTH(UKAIIOHHBIN HOMED)
BBIMyCKa (JIOMOJHUTEILHOTO BBIITYCKA) IICHHBIX

Oymar

[ara perucrpanuu ykaszag
HOTO COCTOSIHHS BBIITYCKY
(TOTIOTHUTENILHOTO BBI-
TycKa)

1.3.Homep u oama eocyoap-
CMGEHHOU  pecucmpayuu  Gul-
nycka akyuil

10102816B 11.05.2007

1.4.Ilonnoe u coxpawennoe gup-
MenHOe HauMeHOBanue (BKYas
Op2aAHU3AYUOHHO-NPABOBYIO
dopmy), sedyweii busnec
1.5.Mecmo naxooicoenusi opearu-
3ayuu, sedyujell buznec
1.6.0cnosnoii cocyoapcmeenmbiii

Axnmoneproe obuiectse «KCEBEPITASBAHK» (AO «BAHK CI'by)

160001, Bonoroackas obnacts, r.Bosoraa, yin.binarosemenckas, 1.3

pecucmpayuoHHblLL HoMmep
(OTPH) opeanusayu, seoyueii OI'PH 1023500000160, nara mpucoenus 26.08.2002 roxa
ousnec

1.3. Pe3y.]'leaTl>I OLCHKH, MMOJIYYCHHBIC IIPA IIPUMECHCHUHU IMOAX0A0B K ouemce*

Pe3yJILTaT])I OLICHKH, MOJYYCHHbIC IPU IPUMCHCHUN

OLeKT oeHKH Pa3IHYHBIX NOIX0/0B K OLIeHKe, PYO.

3aTpaTHblii noa- CpaBHHTE/Ib- Joxoaublii moa-
X0/ HBII MOAX0 X0/
Bec pesynbTara 0,5 0,5
6 612 153 (IllecTh MIITMOHOB HIECTHCOT JIBEHAIIATH
TBICSY CTO MATHACCAT TPH) OOBIKHOBCHHBIX IMEHHBIX 3911 600 000 HE HPUMEHSICS 3801 200 000

0e3I0KyMEHTAPHBIX KN AKIIMOHEPHOTO 00IIecTBa
«CEBEPI"ABBAHK» (AO «bAHK CI'by)

1.4.

HTorosasi BeIHUMHA CTOMMOCTH 00beKTA OIICHKH

3 856 400 000 pyoaeii

(Tpu MujTHApAa BOCEMbCOT NATHAECAT HIECTh MUJIJIMOHOB YeThIpecTa ThICAY pyOJiei).



ITpunoxenune Onpenenenue crommoctu nakera akiuii AO «kbBAHK CI'by 23 utons 2026 r.

120

1.5. OrpanuyeHus u npejaesabl IPUMeHEeHHUs MOJYYeHHOI UTOrOBO CTOMMOCTH

HOHy‘ICHHHC B pC3yJIbTaTC I/ICCJ'IGI[OBaHI/Iﬁ OLICHIIMKA BbIBOJbI O CTOMMOCTH 00BeKTa OLICHKHU MO-
I'YT UCIIOJIb30BATHCA TOJIBKO 3aKa3YMKOM B COOTBETCTBHUHU C ITPCAITIOIAracMbIM UCITIOJIb30BAHUCM PE3YJIIb-

TaTOB OLICHKH.

2. OIIMCAHUE OBBEKTA OLHEHKHA

2.1. OO0BeKT OleHKH

1. Obvexm oyenxu

6 612 153 (lllecTh MHUUTHOHOB IIECTHCOT JABEHA/IIATh THICSY CTO MATHAECAT TPH)

0OBbIKHOBEHHBIX akuuu AxunuonepHoro obmecrBa «CEBEPI'A3BAHK»

«bAHK CI'By)

(AO

1.1.Konuuecmeo,
(mun) axyuii

Kameeopusi

6 612 153 0OBIKHOBEHHBIX aKI[MU

1.2.Paszmep oyenusaemoti 0onu

100% ycTaBHOTO KamuTaiga

1.3.Homep u oama eocydap-
CMBEHHOU pe2ucmpayuu  6bi-
nycka akyuil

Oymar

WnauBuyanbHBIA TOCYAapCTBEHHBIN PErHCTpa-
MOHHBIA HOMEep (MICHTH(UKAIIMOHHBIA HOMED)
BBIITyCKa (JJOMOJIHUTEIBHOTO BBIITYCKA) IIEHHBIX

Jlata perucrpaiuy yka3aH-
HOT'O COCTOSIHUA BBIITYCKa
(IIOTIOTHUTENBHOTO BBI-
ycKa)

10102816B

11.05.2007

1.4.Ilonnoe u coxpaujenroe
@upmennoe HAUMeHO8aHue
(6xa0UaA  OP2AHUAYUOHHO-
npaeogyio gopmy), eeoyujeti
busnec

Axnnoneproe obmectse KCEBEPTASBAHK» (AO «BAHK CI'by)

1.5.Mecmo mnaxoosicoenus opea-
Huzayuu, gedyueli busHec

160001, Bomoroackas o6macts, T.Bomora, yn.brarosemenckas, 1.3

1.6.0cnosmnoti  eocyoapcmeen-
Hbll pecuCmpayuoOHHbIlL HOMepP
(OI'PH) opeanusayuu, 6edy-
wetl buznec

OI'PH 1023500000160, gara mpuceoenus 26.08.2002 roxa

Tab6auna 12. Onucanue 00beKTa OLEHKH

HaumeHoBaHMe moka3aTes

XapaKTepncnﬂc nokasareJist

Hcrounuk nHpopManuu, CCbIIIKH H KOM-
MEHTapuu

Ilennas Oymara Axnyst
Bun nenHoii 6ymaru be3nokymenTapHas uMeHHas
Kareropust nennoit Oymaru OOBIKHOBEHHAS

Tun npuBUIETHPOBAHHBIX aKIUH

IMpuBHIErHPOBAaHHBIE AKIIMH YMUTCH-
TOM 00'BEKTa OIICHKU HE BBIITYCKAIUCH
(Ha HaTy OLIEHKHN)

IIpoune XxapakTEePUCTUKHU aKIUU

beccpounble, sMUCCHOHHbBIE

B coorBeTcTBHE C Y CTaBOM (B pEAAKIUH,
yrBepkaeHHoi 06 pespanst 2020 roxa Pere-
HHEM eJIMHCTBEHHOTO aKimoHepa Ne25), 1o
pemrennto O6miero coOpaHust aKIIMOHEPOB
BO3MOJKEH BBIITYCK HMEHHBIX IPUBUIICTHPO-
BaHHBIX aKI[HH.

100% ycraBHoro kammtana AO

HoMuHanbpHas CTOMMOCTB aKIUU 100 py6uneii (Cto) pybaeii
Pasmep ycraBHOro kanurana 661 215 300 pyGueii
KonnyecTBo pa3MeleHHbIX aKIUi B 6612 153

VYcras AO «BAHK CI'by

JJI OOCHKHU

KomaectBo akuuii, mpencTaBIeHHBIX

6 612 153 (IIlecTs MHIUTHOHOB LIECTb-
COT ABEHAATh THICSY CTO MATHASCAT
TpH) OOBIKHOBEHHBIX aKIIHH

B cootBercTBUU C 3a/laHUEM Ha OLICHKY

AKL[I/II/I, BBIKYIIJICHHBIC 06H_ICCTBOM

AK1HHM 00I1IECTBOM HE BBIKYNAJINCH HA
JIaTy OLIEHKH

Wudopmanus mogydeHa ot 3aKa3dukKa, Moj-
TBepxkieHa nHpopmanmeit byxranrepckoro
OaaHca

KonuaecTBo omraueHHbIX aKIui

6 612 153 (1llecTs MUITHOHOB MIECTh-
COT JIBEHAJIIATH THICSAY CTO MISThICCST
TpH) OOBIKHOBEHHBIX AKIIMU

IIpunsTo: 100% akuuii orulaueHo Ha AaTy
OLIEHKH
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HaunMeHnoBaHue moka3aTeJisi

XapaKTepUCTHK NOKa3aTest

Hcrounuk uHGpopManuu, CCbLIKA H KOM-
MEHTapuu

KomaecTBo ronocyromux akimii B 00-
IIECTBE

6 612 153 (Illecth MUJUITMOHOB HIECTh-
COT JIBEHA/ILATh THICSAY CTO HATHJICCAT
TpH) OOBIKHOBEHHBIX aKIIMU

Hudopmanus momyueHa oT 3aka3uuka

Jlons olleHHBaeMBIX aKIHi OT KOJIH9e-
CTBA TOJIOCYIOIIMX aKIHH

100%

Pacuer onenmuka

IIpaBoycTaHaBIMBAIOLINN JTOKYMEHT Ha
aKIN

He npenocrasnen

He npenocrasnen

T'ocynapcTBeHHBIH perucTpanoHHbII
HOMED BBIIYCKA aKLIUI

NnauBunyanbHbIi Jlara pern
rocy1apCTBEHHBIN or aim/l
peTHCTpaMOHHBII afaHHoro
HoMep (uneHTudu- yK
o COCTOSIHUSL
KaI[MOHHBIA HO- BRIILVCKA
Mep) BBIITycKa (J10- (/:[ongnHI/I
MOJHUTEIBHOTO CIBHOLO
BBIITYCKa) IEHHBIX
Gymar BBIITYCKa)
10102816B 11.05.2007

Wndopmanns 3akazunka

TlonTBepskaeHne oOpamaeMocTu 00bEKTa
OIIEHKHU

[MoaTBepxAatONIM TOKYMEHTOM SIBJISI-
ercs OTueT 00 UTorax JOMOJHUTEIb-
HOT'O BBIITYCKA [ICHHBIX OyMar

OTuer 06 UTOTax BEITyCKa IICHHBIX OyMmar y
OLICHIIIMKA OTCYTCTBYET

[IpaBonoaTBEpK AN TOKYMEHT Ha
00BEKT OIIEHKH, PECTABICHHBIN Ha
OLICHKY

[IpaBonoaTBEP>KAAIOIUM TIOKYMEHTOM
sBisieTcs Bolmucka 1o cuery ziemno
HanmonanbHOTO pacyeTHOTo 1eno3uTa-
pus Ha JaTy 3aKII0YEHUs 1I0roBopa O
MIPOBEJICHUH OLICHKU

ITockonbky onenka akuuit AO «bBAHK CI'by
OCYIIECTBIISIETCS B pAMKaX IEePEOL[CHKN aKTH-
BOB ((DpTHAHCOBBIX BJIOXKEHHIA), TO B ITOJITy4e-
HUH OIEHIIUKOM JQHHOTO JOKyMEHTa HET
HEo0XO0JMMOCTH.

CBefeHNsI 0 PETUCTPATOPE, OCYIIECTBIIS-
IOIIEM BEJIEHHE PEECTPA BIIAJIENbLIEB
UMEHHBIX IIEHHBIX Oymar

Peecrpoaepkarenem AO «bAHK CI'by»
spasgercst OO0 «IlaptHep», anpec Me-
cTa HaxoxJieHus Bomnoroxckas o6-
nacThb, ropo] Yepenosell, MpoCIeKT
ITo6ene1, 1.22

WNudopmanus c caiira
https://www.e-
disclosure.ru/portal/company.aspx?id=1612

ObpemeneHme aknuii (3anor, cynedHoe
pelieHune)

[pexncraBneHHbIC AKX HA ATY
OIICHKH 0OPEMCHEHUI HE HMCIOT

Wndopmanus orcyTcTByer.
[punsTo — oOpeMeHeHM HEeT

PacnopsaurensHble IpaBa akuui, B ToJI0-
CYIOIEH [10JI€ OLIEHUBAEMbIX aKLUH

Bunazienern onjeHMBaeMoro rakera B pas-
mepe 100%% umeeT Bce npasa

Veras AO «bAHK CI'b»
(P3 «O6 akIHOHEPHBIX O0LIECTBAX))

IIpoxoxxaeHue TUCTUHTA y OpraHU3aTopa
TOPTOBJIN

Her

Wudopmanns 3akazunka

Mudopmanus o crenkax ¢ akKIusIMHA SMH-
TEHTA Ha OPraHU30BAHHBIX TOPrax

Topru HE NPOBOAUIUCH

Wudopmanms 3akazanka

Wnpopmanust o BeIIUIaTe JUBUICHIOB

JIMBUACH B BRITIAYMBAIHCE B 2012
roay Ha cymmy 280 MitH. pyouei

U3 ¢unancoBoii otuerHOCTH 32 2013-
2022 ropst (popma 0409102, utorossie
CTPOKH, THIC.pY0.) CIIENyET, 4TO pac-
IpeJiesieHNe MEeXTy aKI[HOHEepaMy B
BUJIe AUBUIEHIOB paBHO 0.

OUEHIKKY HE H3BECTHO, IIPUHUMAIIICH JIX
pelIeHus o BhIIIaTe TUBHIEHIO0B B 2026
rony

B nyGmuxyemoii oTuerHocTH 3a 2023-2025
rr. u 1 kBapran 2026 roga uapopmanus o aAu-
BHUJICHIIAX HE MPE/ICTaBJICHa

Wupopmanust o kaTeropusx (Tumax) ak-
I[N, KOTOPBIE OOIIECTBO BIIPaBE pa3Me-
IIaTh JONOJHUTENBHO K Pa3MEIeHHbIM
aKIUsIM, U TIpaBa, IPeJoCTaBIsIeMbIe
STHMH aKIUSIMU

KonnuecTBo 00BSIBIEHHBIX OOLIKHO-
BEHHBIX MMEHHBIX aKIMi COCTABJISIET
10 000 000 HOMUHAIBLHONH CTOMMOCTELIO
100 pyOneit

B coorBercrBun c 1.3.2.1 Ycrana (B penax-
1y, yrBepikaeHHoi 06 depanst 2020 roxa
PemennemM enHCTBEHHOTO akuoHepa Ne25)

JlaTta cornacoBaHMs OCIEAHEN pPEAAKLIMU
VYcraBa

Jlata coriacoBaHus OCIIEHEN penak-
nuu yerasa: 13.03.2020 (3aperucrpu-
POBaHO B YIIOJJTHOMOYEHHOM OpTraHe
23.03.2020), nara coraacoBaHus I0-
clleIHUX M3MeHeHnH B ycraB (Ne 1):
07.08.2024 (3aperucTpupoBaHoO B yIOJI-
HOMOYeHHOM oprase 15.08.2024)

https://www.severgazbank.ru/upload/iblock/c
76/ustav-ao-bank-sgb.pdf
http://www.cbr.ru/banking_sector/credit/coinf
0/?id=190000006

Jlata yTBep KIeHHs peakiin Y cTaBa

06.02.2020

https://www.e-
disclosure.ru/portal/files.aspx?id=1612&type
=1



https://www.severgazbank.ru/upload/iblock/c76/ustav-ao-bank-sgb.pdf
https://www.severgazbank.ru/upload/iblock/c76/ustav-ao-bank-sgb.pdf
http://www.cbr.ru/banking_sector/credit/coinfo/?id=190000006
http://www.cbr.ru/banking_sector/credit/coinfo/?id=190000006
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2.2. PexkBH3UTHI OPUIHYECKOro Jula U basmancoBasi CTOMMOCTD TaHHOT0 00beKTA OIl€HKH

Ha caiite https://severgazbank.ru/about/index.php?ID=3 undopmanus 00 akuuoHepax He pac-
KpbiBaeTcsa Ha ocHoBaHuU Pemenus Coseta nupektopoB banka Poccun ot 19.12.2025 rona.
Hwxenpusenennas nHpopmanus noiaydeHa ot 3akazuuka 10 18.03.2022 roza.

Tadanua 13. PekBU3NTHI IOPUANYECKOTO JIUIA, KOTOPOMY NMPHHAVIEIKUT HA NMPaBe COOCTBEHHOCTH 00BEKT OLIEHKH

HaumenoBanne, ®DUO

Pasmep

«HopauusecT»

MAKEEBA VIJI, 1. 13,

VIII/IB

9TAX 1, IOMEI./KOM.

HNucnexuns ®HC Poccun Ne 3 o

r. MockBe

COBCTBeHHMKA MecTo HaX0KIEHUSA OI'PH HNHH o (B %)
MOCKBAT., 1117746731882, nata npucsoe-
MYHULUNAJIBHBINA Hus 16.09.2011 MU®HC Ne 46
OOwiecTBO € OrpaHUYeH- |  OKPYT MIPECHEHCKUIA o 7. Mockse
HOW OTBETCTBEHHOCTBIO BH.TEP.I',, CEPTEA ’ 7703752511 100%

Bbanancoas croumocts 06bekTa onenku — 2 776 765 000,00 py6Gieit

2.3. Hudopmaius o cTPYKTYype pacnpeieieHHs yCTaBHOr0 kKanutajia. CBeaeHus 00 akmoHepax
IMHUTEHTA, BJIA/ICI0IHUX He MeHee 4eM 5% yCcTaBHOI0 KanuTaJja, ujin He MeHee, yeM 2%.

Taéauna 14. YceraBHbIM KanmuTaJ JMATEHTA

Oomee Homunan on-
HaunmeHoBaHMe HeH- . . . .
HBIX Gymar I'ocynapcTBeHHBIN perncTpanoHHbIi HOMeEP KOJIHYe- HOI IIeHHOH
CTBO, IT. | Oymaru, pyo.
WHpuBuayansHbli rocyiapcTseH- | Jlara perucrpanuu
HBIA PETHUCTPALIMOHHBIA HOMEP | YKAa3aHHOTO COCTOSI-
UICHTU(DUKAIIMOHHBIA HOM HUS BBITYCKa (I10-
OOBIKHOBEHHBIE aKITUH (nnenTHuKaio omep) yeka (1o
(OA) BBINYCKA (JOTIOJHUTEIHHOTO BBI- | ITOJHUTEIHHOTO BHI- 6612 153 100,0
ITycKa) IEHHBIX Oymar ycKa)
10102816B 11.05.2007

Hcemounux: Hngopmayus 3axazuuxa

Tabéauua 15. Undopmanus o crpykrype yerapHoro kanuraia AO «bAHK CI'b»

KoanuyecTBo HomunanbHas
Mecro npo:xuBaHust
HanmenoBanue Joas B LHEHHBbIX 0y- CTOMMOCTD 1 CroumMocTh na-
WU perucTpauuu o . .
(®.1.0.) VYK, % | mar, BbIYCK, | OOBIKHOBEHHOW | KeTa akuuii, pyo.
(MecTOo HAXO0XKAEHUsT)
T aKkumu, pyo.
MOCKBAT., .
OO61ecTBO C OrpaHu- MYHUIUIIAJIBHBIN
. OKPYT ITPECHEHCKHI1
YeHHOM OTBETCTBCH-
BH.TEP.I',, CEPTEA 100% 6 612 153 100 661 215 300
HOCTBIO «HOp}ll/IH- MAKEEBA VL, JI. 13,
BecT» (T.MocCKBa) ATAX 1, TOMEII[/KOM.
VIII/IB
CYMMA: 100% 6612 153 661 215 300

Hemounux: Ungopmayus 3axazuura

Tadonuua 16. Undopmanus o peTpocneKTuBe CTPYKTYpbI yeraBHoro kanuraia AO «bAHK CI'by»

HauMmeHnoBaHue OpraHm3anvuu

I[OJIS[ B YCTABHOM KaluTajJie

Ha 31.12.2013 u

Ha 01.01.2012 Ha 01.01.2013 nocJeayromue
nepHobI
OOI11ecTBO ¢ OrpaHMYEHHOH OTBETCTBEHHOCTBIO 0 0 0
«Hopaunsect» (r.Mocksa) 86,81% 99,76% 100%
«["azmpombank» (OTKpBITOE aKIIUOHEPHOE OOIIECTBO) 11,55% -
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HaunmeHnoBaHnue OpraHu3anvuu

HOJISI B YCTABHOM KanuTasie

Ha 01.01.2012

Ha 01.01.2013

Ha 31.12.2013 u
nocjeayoume
nePHOABI

JIUIIA)

Jpyrue akunoHeps! (pusndeckue U IOpUANIECKIES

1,62%

0,24%

Tabanua 17. Uudopmanus o peTpocnieKTHBe BeTnInHbI yerapHoro kanutaia AQ «bAHK CI'b»

Ha 26 mas 2006 rona

Ha 31 nexadps 2010 roga u najee

OOBIKHOBEHHBIE
Axuun

Koun-Bo akiuid,
LITYK

HowmunansHas cron-
MOCTB, pyo0.

Koun-Bo aknuii,
HITYK

HomunansHas cron-
MOCTB, pyo0.

3 604 031

360 403 100

6 612 153

661 215 300

[To cocTosiHuIO HA 1aTy OLEHKHU €IMHCTBEHHBIM akuoHepoM, BiaaetomuM 100% axuuii banka,
sBisietcst OOO «Hopauasect». OcHoBHbIMEU yaacTHHKaMU OO0 «HopauusecT» siBisitores: AO «UH-
BECTULIMOHHBIN anbsiHcy, AO «He3aBucumbie uuBectunnn», AO «CucreMHoe passutue», AO «Ilapt-
Hepckue uaBecturiny, AO «Co3uaganue U pa3BUTHE.

[To cocTostHuIO Ha AAaTy OLIEHKHU roja eAMHCTBEHHBIM akinonepoM AO «llapTHepckue nHBECTH-
uun» 1 AO «Co3uganue u pazputue» spisgetcs 3[IND akuuii «AJbTepHATUBHBIE MHBECTUIIUNY IO
ynpasineHueM TKB MuBectmenT [laptHepe (AO), enuncTBeHHBIM akiimoHepoM AO «IHBECTUIIMOHHBIN
anpsaHcy, AO «HezaBucumbie nuBectuiun» 1 AO «CucteMHoe pazputue» sapisercs [T akuuit «Cu-
cTeMHble MHBeCcTULIMMWY 1toA ynpasieHueM TKBb MuBectment IlaptHepe (AO).

2.4. HNudopmamusi 0 npaBax, NpeIyCMOTPEHHBIX YYpPeIUTEIbLHBIMH JOKYMEHTAMH OpPraHu3a-
MU, Beayuleii OM3Hec, B OTHOLICHUH BJIa/leJIblieB 00bIKHOBEHHBIX M IPUBUJICTHPOBAHHBIX AKIUI

IIpaBa ocymectBustorcs B coorBercTBuu ¢ YcTtaBoM AO «bAHK CI'b» u ®@enepanbHbIM 3aKo0-
HOM «O0 aKIIMOHEPHBIX 0OILECTBAXY.

AKIIMOHEPHI (aKIIMOHED), UMEIOIINE B COBOKYNMHOCTH 1 (0HY) 1eNyI0 OOBIKHOBEHHYIO aKIUIO
O6mecTBa, umerot | (oauH) rooc npu rosiocoBanuu Ha O011eM coOpaHuu akIIMOHEPOB. [[poOHast 0ObIK-
HOBeHHasl akiusi O0IIecTBa MpeOCTaBIsSeT aKIIMOHEPY - €€ BIaJENbIly COOTBETCTBYIOIIYIO YacTh I'O-
joca.

Kaxxnas oObikHOBeHHast MeHHas akiusa OOIiecTBa NpeoCTaBIseT aKIIMOHEPY - €€ BIAeNbIly
OJIMHAKOBEI 00BEM IIpaB, B TOM YHUCIIE:

o MPaBO y4acTBOBATh B ympaBieHUH jaenamu OOIIecTBa, B TOM YHCIE Y4aCTBOBATH JIMYHO
6o yepes npeacraButens B O0miem coOpanuu akimonepon O0IIecTBa ¢ MpaBoM royoca
10 BCEM BOIIPOCAM €ro KOMIETEHIIUU C YHCIIOM I'0JI0OCOB, COOTBETCTBYIOIIMM KOJIMYECTBY
MPUHAJJIeKANNX eMy OOBIKHOBEHHBIX akiuii OOmiecTBa;

. MIPaBO Ha MOJy4YeHHe TUBUCHAA U3 YucToM mpubblIn OO1IecTBa;

o IpaBoO Ha MOJTyYeHHe YacTH uMymiecTBa OOImecTsa B ciaydae ero JUKBUIAIHH:

J paBo TPeOOBATH B YCTAHOBJICHHBIX 3aKOHOM CIIydasix U Mopsake Boikyna OOIiecTBOM Beex
WY YaCTH MPUHAJICKALUX eMY aKIHH;

. IIPEUMYIIECTBEHHOE MpaBO MpHoOpeTeHus: pasmemiaeMbix OOIEeCTBOM MOCPEICTBOM 3a-

KPBITON MOANUCKU JTOTIOJIHUTENBHBIX OOBIKHOBEHHBIX aKIMi M YMHUCCUOHHBIX LIEHHBIX OYy-
Mar, KOHBEpTHUPYEMBbIX B OOBIKHOBEHHBIE aKIIMHU, B KOJUYECTBE, IPONOPLIMOHAIBLHOM KOJIU-
YECTBY IIPUHAJUICKAILIUX €MY aKIUN JaHHOM KaTEeropuu;

o IPU OCYIIECTBICHUU MPEUMYLIECTBEHHOrO MpaBa IpuoOpeTeHus pasmeniaeMbix OOie-
CTBOM JIONOJTHUTENbHBIX akiuii O0111ecTBa U MHBIX YMUCCUOHHBIX LIEHHBIX Oymar, KOHBEp-
TUPYeMbIX B akiuu OO11ecTBa, IPaBo 110 CBOEMY YCMOTPEHHIO OIUIATUTh TaKUe pa3Melae-
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MbI€ SMUCCHUOHHBIE IIeHHble Oymaru OO0I1ecTBa IeHbIaMu, €CIIM pelIeHne, IBISIoIIeecs oc-
HOBAaHHUEM JUISl pa3MELICHHUS] TAKUX SMUCCHOHHBIX IIEHHBIX Oymar, mpeaycMaTpHUBaeT HX
OIJIaTy HEJCHEKHBIMU CPE/ICTBAMH;

[IPaBO B YCTAHOBJIEHHOM 3aKOHOM MOpsAKE TpeOOBaTh OT JepKaTesl peecTpa aKIMOHEPOB
OO1iecTBa NOATBEPKACHUS €r0 IIPaB Ha MpUHAAIeKalue eMy akiuu O01ecTBa myTeM Bbl-
Jlau BBIITUCKY U3 peecTpa akumoHepoB OO1iecTBa, KOTOpas He ABJISIETCS LIEHHOW Oymaroii;
npaBo TpeOoBaTh mpeaocTapiaeHuss eMy OOIIECTBOM BBIMUCKH M3 CIUCKA JIMII, UMEIOLIUX
npaBo Ha yyactue B O011emM codpaHuy aKIMOHEPOB, COAEepKALIECH JaHHbIE 00 HTOM aKIHO-
HEpe, WIH CIIPaBKU O TOM, YTO OH HE BKJIIOYEH B CIIMCOK JIUL. UMEIOUINX MIPABO HA y4acTHe
B O011emM coOpaHUU aKIIMOHEPOB;

paBo TpeOoBaTh MpeaocTaBieHus eMy OOILIECTBOM BBIIMCKH M3 CIUCKA JIML. MMEIONIUX
npaBo TpeOoBaTh BhIKyma OOMIECTBOM NMPUHAICKAIINX UM aKIWH, COeprKallell TaHHbIe
00 3TOM akIUOHEpe, WM CHPAaBKU O TOM, YTO OH HE BKJIIOYEH B CHHMCOK JIMII. MMEHOIUX
mpaBo TpeOoBaTh Bbikyna OOIIECTBOM MPUHAJICKAIIMX UM aKIIHii;

npaBo TpeOoBaTh MpeaocTaBieHuss eMy OOLIECTBOM BBIMUCKH M3 CIHCKA JIML, HUMEIOIIUX
IPEUMYLIECTBEHHOE MpaBo NpuoOpeTeHus pazmernaeMbix OOLIECTBOM TOMOJIHUTEIbHBIX
aKUMH ¥ SMHUCCHUOHHBIX LIEHHBIX OyMmar, KOHBEPTUPYEMBIX B aKlMH, COAEpKalllel JaHHbIE
00 3TOM aKIMOHEPE, WM CIPABKU O TOM. YTO OH HE BKJIFOUEH B TAKOW CIMCOK JIULL;

IIpaBo A0CTyMa K 1okymeHTaMm Ob1ectBa, onpeneneHHbIM DenepanbHbiM 3akoHOM «O0 ak-
IIMOHEPHBIX 00IIECTBAXY;

paBo OECTPENITCTBEHHOTO JO0CTyMa K HHGOpMaIuu (MaTepuaiaM), ToJjiexaIie 0os3a-
TEJBHOMY ITPEIOCTABICHHUIO aKIIMOHEPY B CBSA3H C pealiu3alfell UM rnpasa Ha ydactue B O0-
1eM coOpaHuy akiuoHepos OO1eCcTBa, IPU MOATOTOBKE K €0 MPOBECHHUIO;

IpaBo OOPATUTHCSA B CyJA C UCKOM O NPU3HAHUM HEAEHCTBUTEIBHOW KPYMHOM CHENKH, a
TaKXe C/IEJKH, B COBEPIICHUHN KOTOPO MMEeTCs 3aMHTEPECOBAHHOCTD, coBepIiieHHon O0-
IIECTBOM B HapylIeHHE YCTAaHOBJIEHHOI'O 3aKOHOM IOPSAAKA;

IIPaBO B YCTAHOBJIEHHOM 3aKOHOM HOpPSAKE 00KaloBaTh B CyJl pelieHue, npuHaroe O0umm
coOpaHueM aKIIMOHEPOB ¢ HapylIeHHEeM TpeOOBaHUIN 3aKOHA U HACTOSIIEro YcTaBa, B CIIy-
yae, eclii OH He MpUHUMaJ yyacTus B O01ieM coOpaHnu akIIMOHEPOB WJIM FOJI0COBAI MPO-
TUB IPUHATHUS TAKOTO PEIICHUS U YKa3aHHBIM PEIICHUEM HapYIIECHbI €ro IIpaBa U 3aKOHHBIE
HUHTEPECHI;

WHBIE IIPaBa, IPELYCMOTPEHHBIE 3aKOHO1aTenbCcTBOM Pocculickoit denepanun. YcraBom u
pewmeHusiMu OO11er0 cOOpaHus aKIMOHEPOB, IPUHATHIMU B COOTBETCTBUH C €70 KOMIIETEH-
uen.

AXIIMOHEp UMEET MPaBo B LEJSIX (MHAHCUPOBAHUS U TIOICPKaHUs iesiTeNbHOCTH banka B imro-

60e BpeMsi BHOCUTH B UMYIllecTBO banka 6e3B03Me3/1HbIe BKIIAIbI B ICHEKHOW U MHOM (opMme, KOTOphIe
HE YBEJIMUMBAIOT YCTABHBIN KanuTajl baHka U HE U3MEHAIOT CTOMMOCTH AKLIHA.

AKIMOHEPHI (aKLMOHEP), 3apETUCTPUPOBAHHBIE B CUCTEME BEACHMSI PEECTPa U UMEIOIIUE B CO-

BOKYMHOCTH He MeHee 1% (0IHOro MpoIleHTa) royocyronmux akiuii Oo1mecTsa, KpoMe TOro, UMEIOT

paBo:
[ ]

TpeboBaTh OT OOIIECTBA MPEACTABICHUS UM JJIsl O3HAKOMJICHHS CIIHCKA JIUI], HMEFOIINX
mpaBo Ha ydyactue B OOmeM coOpaHuM aKIIMOHEPOB, P YCJIOBHH, YTO OHU BKIIOYCHBI B
TaKOM CIIHCOK;

B YCTaHOBJICHHOM 3aKOHOM TOPSIIKE OOPAaTUTHCS B CYA C UCKOM K wieHy CoBeTa AJUPEKTo-
poB, wieny lIpasnenus u x [Ipe3uaenty OOmecTBa 0 BO3MEIICHIUH YOBITKOB, MIPUYUHEHHBIX
OO6uiecTBy.

AKIMOHEPHI (aKLIMOHEP), UMEIOIIUE B COBOKYITHOCTU He menee 25% (deaduamu namu npoye-

moe) ronocyromux akiuid O6mecTBa, KpoMe TOro, IMEIOT MPaBo OECIPENSITCTBEHHOTO AOCTyMa K J10-
KyMEHTaM OyXraJITepcKOro ydera u npoTtokoiam 3acenanuit [lpasnenus OOecTsa.
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Axumoneps! O011ecTBa MONBb3YIOTCS MPEUMYILECTBEHHBIM MPABOM MPHOOPETEHHUs aKIIHi, po-
JaBa€MBIX JIPYTMMH aKIIHOHEPAMH 3TOT0 0OIECTBA, 110 LIEHE MPEII0KEHUS TPEThEMY JIUIY ITPOIIOPIIH-
OHAJIFHO KOJIMYECTBY aKIUH, MPUHAIJISKAIUX KaXA0OMY U3 HUX. AKiponep OO0miecTBa, HaMepEeHHBIN
POJIaTh CBOM aKIUU TPEThEMY JIMILY, 00sI3aH MUCbMEHHO U3BECTUTH 00 3TOM OCTANILHBIX aKIIMOHEPOB
Ob6mectBa 1 camo OOIIECTBO C YKa3aHUEM LIEHbI M IPYTUX YCIOBHM mpoaaxu akiui. OOIECTBO B Msi-
TUHEBHBIN CPOK M3BEIIAET 00 3TOM BCeX akMoHepoB OO1ecTBa.

Bb1600v1 00 00veKkme oyenku: yuumoleas mom gpaxkm, umo 00veKm OUeHKU 8 OAHHOM Ciyyae
npeocmaensem coooit 100% naxem axkyuii, mo é1a0eHue um npedocmasisiem 6ecb CReKmp npae, 00
100% exnrouumenvHo.

2.5. Hepeqeﬂb AOKYMCHTOB, UCIIOJIL3YEMbIX OLHCHINUKOM H yCTAaHABJIHBAKINUX KOJIUYECTBCH-
HbI¢ U KAY€CTBCHHBIC XaPaAKTCPUCTHKHU 00beKTa OLCHKH

1. TomoBass  Oyxraiarepckas  (¢puHaAHCOBas)  OTYETHOCTh,  AKIMOHEpPHOro  oOIiecTBa
«CEBEPT"A3BBAHK» 3a 2025 rox;

2. KonconunupoBaHHas (puHAHCOBask OTYETHOCTH MO COCTOsHUIO Ha 31 mexabps 2025 rona u 3a
2025 rox B cootrBercTBin ¢ MCDO;

3. Ilpomexxyrounas Oyxranrepckass (puHaHCOBasg) OTYETHOCTh AKIMOHEPHOro oOIIecTBa
«CEBEPI"ABBAHK» 1o cocrositnuto Ha 1 anpens 2026 rona (myoiaukyemas popma);

4. Kox ¢popmsr 0409123 (Pacuer codctBeHHbIX cpectB) Ha 01 staBapst 2026 r., Ha 01 anmpens 2026
r.,Ha 01 mas 2026 r.;

5. Koa dopmer 0409102 (Otuer o ¢punancoBbix pesynabrarax) Ha 01 suBaps 2026 r. u 01 anpens
2026 r.;

6. Kox dpopmer 0409101 (OGopoTHASI BEIOMOCTH 1O CHYeTaM OYXTaaTepCKOro y4eTa) 0 COCTOSHUIO
Ha 01 suBaps 2026 1., Ha 01 anpens 2026 1., Ha 01 masg 2026 r.;

7. Koa dhopmer 0409135. Uadopmanus 06 00s3aTenbHBIX HOPMATHBAX U O IPYTUX MOKa3aTeNsAX Je-

SITEJIBHOCTH KPEAUTHOW OopraHu3anuu no coctossuuio Ha 01 saBaps 2026 r., Ha 01 anpens 2026
r.,Ha 01 mas 2026 1.

2.6. Onucanue IMHUTECHTA, BLINNYCTUBIICIO AaKIINHA

Ta6auna 18. Onucanue IMAUTEHTA, BHIMYCTHBIIET0 AKIIAH

HaumeHoBaHUe NOKa3aTest XapaKkTepHCTHKA NOKa3aTeJst
TTosmHOE HaMMEeHOBaHKWE YMUTEHTA AKLIAI AxnunonepHoe obmectBo «CEBEPT'ASBAHK»
CoxkparteHHOe (HUPMEHHOE HAaUMEHOBaHUE AIMHUTEHTA aK-
Kpatl up AO «BAHK CT'B»

ui

Mecro naxoxnenus OomecTsa 160001, r. Bonorna, yi. bnarosemenckas, 1.3

[TouToBHIi1 anpec 160001, r. Bonorna, yi. bnarosemenckas, 1.3
JHeiictByromas penakuus ¥Ycrasa AO «bAHK CI'by yrBepxnena Peme-

VYupenutenbHslit fokyMeHT O0mecTBa HHUEM eIUHCTBeHHOTo akiuonepa 06 gespans 2020 roga Ne 25, cormaco-
BaHa 13 mapta 2020 r.
Dumanel Bcero: 2, Bce B Poccuiickoit @eneparyu
OdumaneHas ceTh OaHka padoTaer B 7 pernonax: Bonorozackoit, Ap-
XaHTeNbCKOM, SIpocnaBckoii, CapaTtoBckoii oOnacTu, PecryOnuke

Ounmanel U npeacraBurenscrBa ObmiecTa Komu, Cankr-ITetepOypre u Mockse.
Ha naty OIeHKH JTOMONHUTENBHBIX OUCOB -- 27
http://www.cbr.ru/credit/coinfo.asp?id=190000006
https://severgazbank.ru/about/
JlononuuTensHas HHPOPMAIUs IPEACTaBICHa HIKE

JloduepHue 1 3aBHCHMBIE 00LIECTBA 000 «CBI'-mu3unry, gost ydactus 99%
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HaumeHoBaHHe noka3aTeJst

XapaKTepMCTnKa noxKasarteJist

JlanHbIe 0 1071€ TocynapcTBa (MyHHLIUMIAIBLHOTO 00pa3o-
BaHMUS) B YCTABHOM KaIlMTaJle DMUTEHTA U ClIeIUaIbHBIE
npasa

JlaHHBIE O TOCY1apCTBEHHOM perncTpaluy SMUTEHTA KaKk
IOPUIUYECKOTO JIUIa

O61ectBo 3apeructpuposaHo 26.08.2002, OcHOBHOM rocy1apCTBeHHBIH
peructpanuonssii Homep 1023500000160. Homep Cunerenscra
Ne001022019, cepus 35, Beriano YupasienueM Munucrepersa Poccuii-
ckoit deneparyu o HanoraM u cobopam o Boustoronckoii obnactu

Caenenust 00 SMUTEHTE B CIICLHAIN3UPOBAHHOM (erie-
pansHOM HHpopMarmorHoM pecypce EOPCO/IIOJI

https://fedresurs.ru/company/db47e44c-6473-46e8-af8b-ea7ddb271726

W nenTndukamoHHBI HOMEp HaJIOTOILIATENBIINKA

3525023780

BaHkoBCcknii HIEHTH(UKATMOHHBIN KOJI

041909786

Kon mo OKB3/I. Cenenus 0 BUaax AesATeIbHOCTH IMHU-
TEHTA

65.12 Ipouee neHEKHOE TOCPETHUIECTBO

CaenieHus 0 J0JI€ Ha PBIHKE OIMPEJIEIEHHOT0 TOBApa X0-
3UCTBYIOIETO CyObEKTa, BKIIOUEHHOTO B PEECTp X035H-
CTBYIOIINX CyOBEKTOB, UIMEIOIIHX JOJIF0 Ha PBIHKE Oomee
35%

Her manabIX

Caenenus o caiite O0miecTBa u cBezieHHs: 00 HHpOpMa-
IIMOHHOM areHTCTBE MO PACKPBITUIO HHPOPMALIK IMHU-
TEHTOM

http://www.severgazbank.ru

CBeicHHSI O COCTABIICHHH SMUTEHTOM (PUHAHCOBOM (OyX-
rajTepCKOi) OTUETHOCTH B COOTBETCTBUH ¢ MexayHa-
POIHBIMU CTaHIapTaMH (PMHAHCOBOH OTYETHOCTH
(MC®O) u Poccuiickumu cranaapTaMu OyXranTepckon
OTYETHOCTU

@duHaHCOBAs OTYETHOCTD COCTABIISETCS B COOTBETCTBUHU ¢ Mex1yHapo-
HBIMH cTaHAapTaMu puHaHcoBoH oryeTHOCTH (MC®PO) U ¢ Poccnii-
CKMMH CTaHAapTaMH OyXTaJlTepCKOH OTYETHOCTH

CBG}ICHI/U[ O JIMICH3UAX SMUTCHTA

baHk sBIsS€TCS KpEAUTHOM OpraHu3alyel ¢ YHUBEPCAIbHOM JIUIIEH3HEN
1 OCYILIECTBILIET CBOIO ICATEIBHOCTh HA OCHOBAHUH YHHUBEPCAIBHOM JTH-
nensun 1B PO Ha ocymecTBieHne 6aHKOBCKUX OMepaliyii co cpe-
CTBaMH B PYOJISIX M HHOCTPAHHOHU BaJIOTE (C IPABOM MPHUBICYCHHUS BO
BKJIQJTBI JICHXKHBIX CPENCTB (PU3NIECKUX JIUIT) M HA OCYIIECTBICHUE OaH-
KOBCKHUX OIepallyii ¢ aparoueHHbIMUA MeTaiuiamMu Ne 2816 ot 26 mapta
2020 roma 6e3 orpaHHYCHUS CPOKA ICHCTBUSL.

CM. TaKXkKe HIKECICAYIONYI0 HHPOPMAIIHIO

CprKTypa Y KOMIICTCHI M OPraHOB YIIPaBJICHUS

B cootBerctBun ¢ YcraBom AO «BAHK CI'b»

TTops 10K MOATOTOBKY ¥ MIPOBEACHHUSI 00IIEro coOpaHus
AKIMOHEPOB, B TOM YHCJIC IIEPEYECHb BOIPOCOB, PEIICHHUE
MO0 KOTOPBIM NIPUHUMAETCS OPTaHaMH yIpaBJIeHHUs 001Ie-
CTBa KBAJU(UIUPOBAHHBIM OOJBIINHCTBOM HIIH CIUHO-
TJIACHO

B cootBercTBHn ¢ YcraBoMm. CBelleHUSI MOTYT YTOUHSTBCS 110 HH(OpMa-
LU, TOTy4EHHOH 3aKa3uUKOM OT SMUTEHTA

OrpaHUYeHHs KOIMYECTBA aKLIUH, PUHAISKAINX O~
HOMY aKIMOHEPY U UX CYMMapHOH HOMHHAJIBHOU CTOU-
MOCTH, @ TaKXK€ MaKCHMaJIbHOT'O YK CJa TOJIO0COB, IPUHA-
JIeXKAIMUX OHOMY aKIIHMOHEPY

B coorBercrBuu ¢ Ycrasom AO «BAHK CI'b»

Mudopmanms 06 aqMUHHCTPATUBHBIX HAPYIICHUIX SMU-
TEHTa, CBI3aHHBIX C PACKPBITHEM HH(POPMALUH, Bee-
HHEM peecTpa, TPOBEJECHUEM SMHCCHI LIEHHBIX Oymar u
Ap.

OreHka caenaHa B PEANOI0KEHUH, YTO

— Ilo cocrosHuUIO Ha 1aTy OLICHKK baHK He MMeeT HeMOKPHITHIX PUCKOB
0 CyZeOHBIM ITpoLieccaM, KOTOpBIE B OyAyIeM MOTYT OKa3aTh CyIIe-
CTBEHHOE BIIMSHHE HA €r0 (PMHAHCOBO- XO3SHCTBEHHYIO JEeATEIbHOCT,
— OO6mas BennunHa 0053aTENBCTB, KOTOPBIE MOTYT BO3HHKHYTh B pe-
3yIbTaTe KAaKUX-JINOO NCKOB B OTHOIIEHNH baHKa, He MOXKET OKa3ath Cy-
IIECTBEHHOTO OTPHUIIATENHFHOTO BIVSHUS Ha (PHHAHCOBOE ITOJIOKEHNE
Banka.

— Ilo cocrostHMIO Ha ATy OIEHKH BEJIMYHHA YCIOBHBIX 00s3aTENbCTB
HEKpPEUTHOI' O XapaKTepa, CBA3aHHbBIX C HE3aBEPIIEHHBIMU Ha OTYETHYIO
JaTy cyeOHBIMHU pa30HpaTebCTBaMH, B KOTOPBIX baHK BEICTyMaeT B Ka-
YeCTBE OTBETYHKA, OTCYTCTBYIOT, YCIOBHBIE 00513aTEIbCTBA HEKPEIUT-
HOT'0 XapakTepa TaKkXKe OTCYTCTBYIOT.

[IpuHATO: aIMUHUCTPATUBHBIX HAPYIIEHUN HET

Wnas na(OpManms, cymecTBEHHO OKa3bIBAIOIIAS BIHS-
HUE Ha CTOMMOCTb aKIUi

21 Hos16ps 2024 roga MunucTepcrBo puHancoB CIIA prmounino bank
B CAaHKIMOHHBIN criucok (SDN)

18 mromst 2025 roma EBpomneiickuii coro3 Bkitouni baHK B CaHKIMOHHBIN
CIIHCOK

IIporuo3usle JaHHEBIE, YCTAaHABINBAIOIINE IPOTHOZHBIE
BEJINUMHBI OCHOBHBIX MOKa3aTesel, BIUAIOLINX Ha CTOU-
MOCTh

OTCyTCTBYIOT

HJonoaHuTtenbHasi HHpoOpMAaLMA

KoHKypeHTHI SMHUTEHTa

‘ WNH}opmanus y OlEHIINKA OTCYTCTBYET
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HaumMeHoBaHHE NOKa3aTes XapaKkTepHCTHKA IOKa3aTeJst
I[Tnomanp 1 nepedeHs 00bEKTOB HEABHKUMOTO HMYIIle- O01ecTBO 061agaeT HeIBHKUMBIM HMYIIIECTBOM B TOPOJIax, B KOTOPBIX
cTBa OCYIIIECTBISICTCS e TEIbHOCT
CpeznHecIcoTHas YUCICHHOCTH NTepCOHaNa [ pymIms! 1o COCTOSIHUIO Ha
CpenHecnucoyHast YMCIEHHOCTh COTPYIHUKOB 31 mapta 2026 roaa cocrasisiia 794 yenoseka (31 nexkadpst 2025 roxa:
811 yenoBek)

2.6.1.Undopmanus, xapakTepu3yoias 1esTeJbHOCTh OPraHu3anuu, Beayuleii 6u3nec, B c00T-
BETCTBHH C NMPEANOIATAeMBbIM HCII0JIb30BAHUEM Pe3yIbTATOB OLCHKH

OTKpBITOE aKIIMOHEPHOE 0OIIECTBO KOMMEPUECKUN OaHK pa3BUTHS Ta30BOM MPOMBIIUICHHOCTH
Cesepa «CEBEPI'A3BAHK» paboTtaet Ha peiHKe OaHKOBCKUX yCiyT ¢ 29 ampens 1994 rona.

Bbank 6601 ocHOBaH B Bonorie B 1994 rony kak 3akpbIToe aKIIMOHEPHOE 001IeCTBO AKIIMOHEPHO-
koMmmMmepueckuii 6ank «MAPCBAHK.

3apeructpuponad LlentpansubiM bankom Poccuiickoit ®eneparuu 29 anpens 1994 rona, peru-
CTpallMOHHBIA HOMED 2816.

Pemenunem romoBoro o6miero coopanus akimonepos oT 16 mast 1997 rona bank nepenmeHoBaH
B 3aKpBITOE aKITHOHEPHOE 00I1IeCTBO KOMMEpPUECKUN OaHK pa3BUTHs ra30BOM npoMmblieHHocTH CeBepa
«CEBEPT"ABBAHKY (munen3ust b P® Ne 2816 ot 01.08.03r.). B cBs3u ¢ u3BMEeHEHHEM THUIIA aKIIHUO-
HepHOTro obmecTBa co 2 ampens 1999 roga nomHoe HanmeHoBaHUE baHka m3MeHmI0Ch Ha OTKPBITOE
aKLIMOHEpHOE O0OILECTBO KOMMEpYECKM OaHK pa3BUTHS Ta30BOi mnpombiinuieHHocTH CeBepa
«CEBEPI"ABBAHK» (JIuien3us LIb P® Ne 2816 ot 01.08.031.)

26.08.2002 nmoay4eHo CBUICTEIHCTBO O BHECEHUH 3aMMCH O OaHKE B €IMHBINA TOCY/1apCTBEHHBIN
peecTp IOPUIMYECKUX JIMI 32 OCHOBHBIM TOCYAAPCTBEHHBIM PETUCTPALMOHHBIM HOMEPOM
1023500000160.

C 8 Hos10ps 2012 1., O pEIIeHHUIO TO10BOr0 00IIero codpanust akLiMoHepoB, bank Hocun Gup-
meHHoe HauMmeHoBaHue OAO "BAHK CI'B". 22 mas 2015 rona B Equnslii rocynapcTBEHHBIN peecTp
IOPUANYECKUX JIUIT OblJIa BHECEHA 3aIKMCh O PETUCTPALlMU U3MEHEHH B yCTaB 0aHKa C HOBBIM HaMEHO-
BanueM. [lonHoe ¢upMeHHOEe HaMMEHOBaHWE OaHKAa Ha PYCCKOM si3bike — [lyOnmuHOE akuu-oHepHOe
obmectBo «CEBEPI"ABBAHK». CokpatieHHoe (pupMeHHOE HaMEHOBaHKE OaHKa Ha PyC-CKOM SI3bIKE
- [TAO «bAHK CI'b». [TonHoe ¢prpMeHHOE HAMMEHOBaHNE OaHKa Ha aHTIIHICKOM si3bike - Public Joint-
Stock Company «BANK SGB». CoxkpaiieHHoe ¢upMeHHOE HaMMEHOBaHHE OaHKa Ha aHIVIMHCKOM
s3pike — «BANK SGB» PJSC.

I'enepanbnas nuuensus banka Poccun Ne2816 ot 08.06.2015, HoBast nara Bergaun 13.01.2017 r.

o coctosinuto Ha 1 stHBapst 2015 roga pernonansHas ceTh banka coctosiina u3 9 gpunuanos u 58
JIOMIOJTHUTEIBHBIX O(QHCOB, 5 ONEPAMOHHBIX O(UCOB, 4 ONEPALMOHHBIX KAacChl BHE KACCOBOIO y3Ia,
pacnojIo’)KEeHHBIX B KIIIOUEBBIX pernoHax — Ha Cesepo-3anaze, B Pecnyonuke Komu, KpacHospckom
Kpae, ropoaax Mockse u Cankr-IlerepOypr.

B 2015 rony bankoM B 1emnsix ONTUMU3AIMH U MOBBIIEHUS 3()(HEKTUBHOCTH paObOThI pETHOHAIIb-
HOM ceTH ObUIM MPOBENIEHBI CICAYIOIINE MEPOTIPUITHS:

— peopranuzanus MiBanoBckoro ¢uiuana: nepeBoj ¢puauaia B CTaTyc ONeparioHHOro oduca
C mepenoaynHeHueM SpocnaBckomy uauany,

— MepenoJYMHEHNe BHYTPEHHUX CTPYKTYpPHBIX mojpaznenenuil ViBanosckoro ¢unuana Spo-
CJIaBCKOMY,

— peopranuzanus Kotiaacckoro ¢unmana: nepeBo1 puiraia B CTaTyC TOMOIHUTEIHHOTO oduca
C MepenoAYNHEeHnEM ApXaHreiabcKoMy (puiInamy,

— NEepenoAUYNHEHUE BHYTPEHHUX CTPYKTYPHBIX noApasaenenuit Kotnacckoro ¢punnana Apxas-
reJIbCKOMY,

— peopranu3zanus BenukoycTtiorckoro ¢uinana: nepeBo puinuana B CTaTyc TOMOIHUTEILHOTO
ouca ¢ nmepenogunHeHreM Booroackol peruoHaNbHONW JHUPEKIHMH, MEePeNoAUYNHEHNE BHYTPEHHHUX
CTPYKTYPHBIX TIo/ipa3aesiennii Benmukoyctrorckoro ¢unuana Boaoroackon pernoHaIbHON JUPEKIINH,

— 3akpeiTue Hopuibckoro ¢unuana, otkpeitue [IpeacraBurenscTsa B r. Hopuisck,
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— 3aKkpbiTue 17 BHYTPEHHUX CTPYKTYPHBIX NOJpa3/eleHni (GUINaIoOB B CIEAYIOIUX ropoax:
Bonorna, Yepenosen, Hopuibck, CrikThiBKap, Mukynb, CocHoropck, Bopkyra, Ctapast Pycca, Kotnac,
Benukwuii YcTior, FIBaHOBO, a Take HaceleHHbIX MTyHKTax: 1. Bopramop, n. Kaayi, a. Iloropenoso).

o cocrosiauto Ha | ssHBaps 2016 roga pernoHanpHas cets banka cocrosna u3 5 ¢pumanos u 57
BHYTPEHHUX CTPYKTYPHBIX MOJIpa3/eieHNi, paclonoKeHHbIX Ha Tepputopun 10 cyosexkroB Poccuii-
ckoii denepanum.

o coctosinuto Ha 1 ssHBapsa 2018 roxa pernonanbHast cetb banka coctosina u3 3 ¢unnanos, 1
MPEe/ICTaBUTENbCTBA U 39 BHYTPEHHUX CTPYKTYPHBIX HOJpa3esIeHNi, paclo0KEHHBIX Ha TEPPUTOPUN
10 cyobexToB Poccuiickoit @enepannu. CokpalleHHe YUCICHHOCTH CTPYKTYPHBIX MOJpa3/eieHuit
banka npousomnuio 3a cuet ux 00ObEUHEHNS U YKPYITHEHUS B paMKax ONTUMHU3aluu QUIHAIBbHON ceTn
banka.

[To coctostamio Ha 01 staBapst 2020 r. perunoHanbHas ceTh baHka cocrosia u3 2 ¢unuanos, 1
NPEJCTABUTENBCTBA U 32 BHYTPEHHUX CTPYKTYPHBIX MMOApa3/esIeHUH (JOMOTHUTEIBHBIX 0PHCOB, Ome-
PaIMOHHBIX 0(PHCOB), pacnoiokeHHbIX Ha Teppuropun 10 cyonrextoB Poccuiickoit denepanyu.

I'onosnoit opuc banka CI'b naxonutcs B Bosoronackoit obnactu.

B cooTBeTcTBHU € pelieHneM eUHCTBEHHOTO akinoHepa banka ot 06 despans 2020 roga (pe-

menue Ne 25) monHoe (QupmeHHOe HanmMeHoBaHWME baHka M3MEHEHO Ha AKIIMOHEPHOE OOIIECTBO
«CEBEPI"ABBAHK» (AO «bAHK CI'by)

I[lo cocrosuuto Ha 31 wmapra 2026 roga W Ha Jary OLEHKM MO0 HHPOPMALUU
https://www.cbr.ru/banking_sector/credit/coinfo/?id=190000006, bank umen 2 ¢punuana. Bee dhunnanst
pacnionoxxensl B Poccuiickoit ®deneparyu. Taxke y banka ecTh ceTh TOMOIHUTENBHBIX 0PHUCOB, Onepa-
IIMOHHBIX 0(UCOB, OTEPAIMOHHBIX KacC BHE KaccoBoro y3ia B Poccuiickoit denepariuu.

®dunuanbHas ceTh 0OaHKa paboTaeT B 7 peruoHax: Boyoroackoit, ApxaHreiabckoi, SIpociaBcKoi,
CaparoBckoit obmactu, Pecrryonmke Komm, Cankr-IlerepOypre m MockBe. HekoTtopeiMu yciyramMmu
0aHKa MOTYT BOCITIOJIb30BaThCS FOPUINYECCKUE U (PU3HUECKUE JTUIla U3 BceX peruoHoB PD. bank umeer
ceThb u3 cBbilie 400 6aHKOMATOB M IUIATEKHBIX TEPMHUHAIIOB.

Ilo cocTosiHMIO HA 1AaTy OLICHKU:

Ounuansl Bcero: 2, Bce B Poccuiickoit denepannn

27 MOTIONHUTEIBHBIX O(HCOB

ITo cocrostamto Ha 31 MapTa 2026 rona bank nmen 2 pummana (31 nexadbpst 2025 roxa: 2 ¢pwm-

ana). Bece ¢unumans pacronoxkensl B Poccuiickoit @eneparun. Taxke y banka ecth ceTh A0MOJ-

HUTENBHBIX 0(hHCOB, OTMIEPAIIMOHHBIX 0(HCOB, OIIEPAIIMOHHBIX KacC BHE KacCOBOTO y3ia B Poc-

cuiickoii ®enepanun. 1o cocrostamio Ha 31 mapTa 2026 rona oO1iee KOJIMYECTBO TOUYEK MPOJaK

cetu banka coctaBmiio 30 Touek (31 nexabps 2025 rona: 30 Touek).

Hcrounnk napopmanun: [Ipumeyanns K KOHCOJMIUPOBAHHOW MPOMEKYTOYHOH COKPAIIEHHOM
(DMHAHCOBOM OTYETHOCTH ISl LieJIei PacKpBITHUS MO cocTosiHuIo Ha 31 maprta 2026 roaa u 3a TpH
MecsiIa, 3akoHuuBImmxcs 31 mapra 2026 roga
https://severgazbank.ru/upload/medialibrary/dff/qrxtyawhi84mkc6f47ab2lp6gd300cxc/IFRS-
RUS_31.03.2026_obobshchennaya.pdf
Ha nary onenku ¢puinanoB — 2, TONOJIHUTENBHBIX 0ucoB — 27.
https://cbr.ru/finorg/foinfo/branches/?id=1315037838006

JlomoTHATETBHBIS
o(uCH

CpennHecnucoyHas YUCICHHOCTh epcoHaa ['pymmsl mo cocrosiuuto Ha 31 mapra 2026 roga co-
ctaBisieT 794 genoseka (31 gexabps 2025 roga: 811 yenosek).

Boee mo3qHIE OTKPBITHIC JAHHBIE OTCYTCTBYIOT.

AO «bAHK CI'b» 6osee 30 et ocymecTBIseT CBOIO ACATEIILHOCTh HA PETHOHATBHOM (DUHAH-
COBOM DPBIHKE, TPAKTHYECKH BO BeeX pernoHax CeBepo-3amaHoro ¢penepaabHOro OKpyra, B psijie peru-
onoB llentpanpHoro enepanbHoro okpyra. bank, o0namas BceMu JIHUICH3USIMU Ha BeJleHUE OaHKOB-
CKOW NI TEIbHOCTH, YYaCTBYET B KPYIMHEHIINX (eepaIbHBIX U PErHOHAIBHBIX MPOTrpaMMax, B TOM


https://www.cbr.ru/banking_sector/credit/coinfo/?id=190000006
https://severgazbank.ru/upload/medialibrary/dff/qrxtyawhi84mkc6f47ab2lp6gd3o0cxc/IFRS-RUS_31.03.2026_obobshchennaya.pdf
https://severgazbank.ru/upload/medialibrary/dff/qrxtyawhi84mkc6f47ab2lp6gd3o0cxc/IFRS-RUS_31.03.2026_obobshchennaya.pdf

[Tpunoxxerne Onpenenenne crommoctd maketa aknuii AO «bBAHK CI'by» 23 uronst 2026 1. 129

qucie MporpaMMax UIOTEYHOTO KPEeJUTOBaHMS, JIbIOTHOTO aBTOKPEAUTOBaHMS, IEHCUOHHOTO o0ecrie-
YeHMsI TpakJaH, pa3BUTUS U OJAECPKKU MaJIOr0 U CpeaHero Ou3Heca.

CoTpyIHUYECTBO C KOPIOPATUBHBIMU KIIMEHTAMU SBIIAECTCS OJHUM U3 MPUOPHUTETHBIX HAIPaB-
neHuii nesitensHOoCcTH banka. B Hacrosimee Bpemst B baHke 00CITy>)KUBArOTCSI OpraHU3aIluK CTPOUTEITb-
HOM, XUMUYECKOI, Ta30BOi1, IECHOH U AepeB00OpadaTHIBAIOIIEH, MUIIIEBON OTpacieii SJKOHOMUKH, TIPE/I-
MPUSITHS arpPONPOMBIIIIEHHOTO KOMIUIEKCA, KUIUIIHO-KOMMYHAJIBHOTO X035HCTBa, C(hephl YCIyT, Me-
TUITMHCKUE M 00pa30BaTEeNbHbBIE YUPEKIACHUS, a TAK)KE UHIUBUAYAIbHbBIE TPEIITPUHUMATEIH.

Ha naty ouenku CEBEPI"A3BAHK — yHuBepcanbHblii KOMMepUYecKuil 0aHK, MPeaoCTaBIsIo-
LU LIUPOKUN CIEKTP YCIYT AJI YACTHBIX JIULI, KOPIOPATUBHBIX KIIMEHTOB U TOCYIAPCTBEHHBIX CTPYK-
Typ. bank o6cimyxuBaer 60see 500 Ticsay Gusndeckux u 20 THICAY IOPUINIECKUX JIHII.

bank sBiseTcs KpeIUTHON OpraHU3alUed ¢ YHUBEPCAIbHOW JIMLICH3UEH U OCYILECTBIISIET CBOIO
NeSITEIbHOCTh HA OCHOBAHUU yHUGepcanvhou nuyenzuu I[b P® na ocywjecmenenue 6anKo6CKux one-
pauuit co cpeocmeamu @ pyonsax u UHOCMPAHHOI gantome (C IPABOM IIPUBJICUCHHS BO BKJIA (bl ICHEXK-
HBIX CPEACTB (PU3MUECKUX JIUL) ¥ HA OCyujecmeienue DAHKO8CKUX Onepayuil ¢ OpazoueHHbIMu me-
mannamu Ne 2816 ot 26 mapta 2020 roga 6e3 orpaHudeHUs: CpOKa JCHCTBUSA M OCYIIECTBISET CBOIO
NEeSATEeTLHOCTh B COOTBETCTBUU ¢ DeiepanbHbIM 3aK0OHOM OT 2 aekadps 1990 roma Ne 395-1 «O Gankax
1 0aHKOBCKOM JESTEIbHOCTUY» U IPYTMMHU 3aKOHOJATeIbHBIMU akTaMu Poccuiickoit denepanyu.

[Tomumo ynuepcanbHOM auneH3un [{b P® bank ocymiecTBIiIsieT CBOKO I€STEILHOCTh HA OCHO-
BAHUU CIEAYIOLIUX JIMUEH3UN U Pa3pEILICHUM:

Jluyensus npogheccuonanvnozo yuacmunuxa pvinka yennoix oymaz Ne 019-06624-100000 ot
16 mas 2003 rona, Beinana OKIIb Poccun. be3 orpannyenust cpoka neiictBus. JInieH3us BblaHa Ha
OCYIIEeCTBICHIE OPOKEPCKOM AeATEeIbHOCTH.

Juyensusn npogheccuonanvrnozo yuacmuuka poinka yennolx oymaz Ne 019-06638-001000 ot
16 mas 2003 roxna, Beitana @KIIb Poccun. be3 orpanndenus cpoka neictBud. JInneH3us BbljaHa HA
OCYIIECTBIICHHE ACSITEIHLHOCTH MO YIPABICHHUIO LIEHHBIMU OyMaramu.

Juuensus npogheccuonanvnozo yuacmunuxa pviuka yennvix oymaz Ne 019-06644-000100 ot
16 mas 2003 rona Beyiana @KIB Poccun. be3 orpanndenus cpoka nelictBus. Jlunensus BbliaHa Ha
OCYILIECTBJICHHUE JICTIO3UTAPHOM 1€ TEIHbHOCTH.

Juyensus npogpeccuonanvrozo yuacmuuxa poinka yenuolx oymaz Ne 019-06631-010000 ot
16 mas 2003 rona Beimana @KIIb Poccuu. be3 orpanndenust cpoka aeictBus. JIuieH3us BblJjaHa HA
OCYILIECTBIIEHUE TUIEPCKON AEATEIBbHOCTH.

Juuyen3us na ocywecmenenue desamenbHoCmu no pa3padonmke, RPOU3e00Cmey, pacnpocmpa-
HEeHUI wWupposanvruvix (Kpunmozpaguueckux cpeocma), UHGOPMAUUOHHBIX CUCIEM U MEIeKOM-
MYHUKAUUOHHBIX CUCHEM, 3AU{UULEHHBIX C UCHONb308AHUEM WUPPosanbHblx (Kpunmozpaguue-
CKUX) Cpeocme, 6blNOJIHEHUIO PAOOm, OKA3AHUIO YCIIy2 6 00nacmu wmugpoeanus ungpopmayuu, mex-
HUYECKOMY 00CYHCUBAHUID WIUPPOBATbHBIX (KpunmozpaguuecKkux) cpeocme unpopmayuoHHvix
cucmem U meneKOMMYHUKAUYUOHHBIX CUCHEM, 3AUUULEHHBIX C UCNOIb306AHUEM WUPDPOEATbHBIX
(kpunmocpaguueckux) cpeocme JIC30010004 Ne 82 ot 4 anpens 2014 roga BeiaHa YHpaBieHUEM
®CBb Poccun no Bosnoroackoit odnactu. beccpouno.

CsugereabcTBa, BolTaHnHbIe AO «kBAHK CI'bx»:

e (CBUAETENBCTBO O BHECEHUH 3ancH B EQMHBIN TOCy1apCTBEHHBIN peecTp IOpUANUECKUX JIUI O
IOPUANYECKOM JIMLE, 3apeructpupoBaHoM 10 01 uronst 2002 roxa, Ne001022019, cepus 35,
BbIIaHO YmipaBieHrneM MunuctepcrBa Poccuiickoii @eneparuu no Hamoram u coopam no Bo-
Jorojickoi obmnactu 26 aBrycra 2002 rona. /laHHbIM CBUETEIBCTBOM OaHKY PUCBOEH
OCHOBHOM TrocynapcTBeHHbIN peructpauuonsbiii Homep (OI'PH) 1023500000160;

e (CBHAETENBCTBO O MOCTAHOBKE HAa HAJIOTOBBIN yueT B ['ocyapcTBEHHOI HAJIOTOBOW MHCIIEKIIUU
o r.Bonorae Ne002088689, cepus 35;

o (CTpaxoBoe CBUIETENBCTBO BbIJAHO BoOroackuM pernoHanbHeIM otaenaeHrueM @oHa couu-
anpHOTrO cTpaxoBanus Poccuiickoit ®denepanuu 27 saapsa 2000 roga, perucTpaliMOHHbIN HO-
Mmep 6anka 3500251266, ko moguunenHoctu 35001. [lata mepepeructpanuu B Bomoroackom
peruoHanbHOM (GOHJIe colMaabHOro crpaxoBanus - 13 mapra 2001 rona;
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o bank sBaserca npaBooOsanareneM CuaerenbcTBa Poccuiickoro areHTcTBa Mo maTeHTam U To-
BapHbIM 3HakaM (Pocnatenta) Ne 2002610957 ot 26 nekabps 2002 rona 06 opunranbHoi pe-
rucTpauuu nporpammsl 1yt 9BM AromarusupoBanHas 0ankoBckas cuctema «OPJJOCy.

baHk siBysleTCSl yUaCTHUKOM CHUCTEMBI 00513aTEJIbHOTO CTPaXOBaHUs BKJIAJOB (PU3UYECKUX JIUL,
B TOM YHCJIE€ OCYIIECTBISAIOMINX PEANTPUHUMATEIBCKYIO €ATEIbHOCTh, U FOPUIUYECKHX JIUL, OTHECEH-
HBIX B COOTBETCTBHMHM C 3aKOHOAATENLCTBOM Poccuiickoil denepannn K MajabIM MPEIIPUATHIM.

CBuzerenbCcTBO O BKIIOYEHMH baHka B peecTp 0aHKOB-YYaCTHHKOB CHUCTEMbBI 0053aTE€IBHOTO
CTpaxoBaHMs BKJIaA0B Ne 262 BelgaHO ['ocynapcTBEHHON Koprnopanuei «ATreHTCTBO 110 CTPAXOBAHUIO
BKJIa/IOB».

JAMBUIEeHIHAS TOJUTHKA

B cootBerctBuu ¢ Ycraom AO «bBAHK CI'b»

— JluBUIEHIOM SBJISIETCSl YacTh YMCTOM MpuObLIM baHka 3a Tekymmii ToJ, pacmpeaeisemMas
Cpely aKIIMOHEPOB MPOTOPIIMOHATBHO YHCTY aKIIUK, HAXOSIINUXCS B IX COOCTBEHHOCTH.

— bank BrpaBe no pe3ynpTaTam MepBoro KBaprasa, MoJIyroaus, IeBsSTH MecsIeB (PUHAHCOBOTO
roJia U/Wjy 1o pe3yiabTaraM (UHAHCOBOTO ro/Ia MPUHUMATH pelieHre (0OBSBISATE) O BHIILIATE JUBUICH-
JIOB 110 Pa3MEIICHHbIM aklusAM. baHk 0053aH BBIIUIATUTH OOBSABICHHBIE MO AKIUSAM JUBUACHIbI, 32 HC-
KJIFOUEHHEM CJIy4aeB, MPEyCMOTPEHHBIX JEHCTBYIOIIUM 3aKOHOJATEIbCTBOM. J(MBUACHAbI BHIILIAUU-
BalOTCS ICHbIAMHU.

- Pemienue o BeIMIaTe AMBUICHIOB, pa3Mepe TUBUACH/A MO aKIUsAM npuHUMaeTcs OOImM co-
Opannem akimoHepoB banka o pekomennanuu CoBera gupekTopoB banka. Pasmep ronoBeix AuBuaeH-
JIOB HE MOKET OBITh OoJbIlie pekoMeH0BaHHOTO CoBeToM nupekTopoB baHka.

B Byxrantepckux 6anancax 3a 2009-2011 roasl mHGOpMaNyK O BBITUIATE TUBHUJICHIOB HET.

logoBeiM 0OIMIM coOpaHUEM aKIMOHEPOB baHka, MPOBOIUMBIM B (JOPME COBMECTHOTO TIPH-
cyrctBus 24 nexadbps 2012 roga, OpU10 MIPUHATO PEIICHHE HE MPOU3BOIUTH BBIIIATY AUBUICHIOB IO
utoram padotsl banka 3a 2011 rog (mpotokon Ne 43 ot 24.12.2011 r.).

N3 T'omoBoro Otuera 3a 2012 rox cneayet, uyto B 2012 roay ObLIO BBIMOIHEHO 3aYUCICHUE JTH-
BUJICH/IOB Ha 0011yt cymmy 6osee 280 MutH. pyo.

N3 Otueta o mpuOBLIAX U yOBITKAX (MyOankyeMas oTueTHOCTh) 3a 2013 rox cineayet, uto «Pac-
MpeeIICHNE MEXK/y aKIIMOHEPaMH B BUE AUBUACHAOB» paBHO 0.

N3 OTtyeTa KpenuTHOM opraHu3anuu o GuHAHCOBBIX pe3yibTaTax 3a 2014 u 2015 rox (dbopma
0409102, utoroBsie CTPOKH, THIC.pYO.) CIECIYET, UTO PACIIPEACICHHE MEXKITY aKIIHOHEpAMH B BUJIC JIH-
BUJICHIOB paBHO 0.

N3 Otyera o ABMKEHUU AEHEXKHBIX CpelcTB (1myonukyemas ¢popma) Ha 01.01.2018, xox popmbl
no OKVY ]I 0409814, I1.3.4, cnenyet, 4To BhIIaThl AUBUAEH 0B 32 2016 1 2017 rr. paBHsI 0.

N3 OTueTa 0 IBIWKEHUU ACHEKHBIX CpeAcTB (myonukyemas ¢popma) Ha 01.01.2019, xox dpopmbl
no OKVY 1 0409814, I1.3.4, cnenyet, yTo BbIIaThl AuBUAeHI0B 3a 2017 1 2018 rr. paBHsI 0.

N3 OTueTa 0 IBIWKEHUU ACHEKHBIX CpeAcTB (myonukyemas hopma) Ha 01.01.2020, xox hopmbl
o OKVY/[ 0409814, I1.3.4, cnenyet, uro BbiIaThl AUBUAEHIO0B 3a 2018 1 2019 rr. paBHsI 0.

N3 Otyera o ABM>KEHUU JAEHEXKHBIX cpelcTB (myonukyemas ¢popma) Ha 01.01.2021, xox popmbl
o OKVY/[ 0409814, I1.3.4, cnenyet, uro BbiiaTsel AMBUAEHI0B 3a 2019 1 2020 rr. paBHsI 0.

N3 Otuera o nBUKEHUU J€HEXKHBIX cpelcTB (mybnukyemas gopma) Ha 01.01.2022, xox dhopmbl
o OKVY/[ 0409814, I1.3.4, cnenyer, uro BbiuiaThl AUBUAEHI0B 3a 2021 1 2020 rr. paBHsI 0.

N3 Otuera o nBUKEHUU JIEHEXKHBIX cpelcTB (mybnukyemas gopma) Ha 01.01.2023, xox dhopmbl
o OKVY/[ 0409814, I1.3.4, cnenyer, uro BbIIaThl AUBUAEHI0B 3a 2022 1 2021 rr. paBHsI 0.

B Ily6mukyemoii oruetHocTr 3a 2023-2025 1. 1 1 xBapran 2026 roga naGOpMaIus o TUBHICH-
Jlax He MpeJCTaBJIeHa.
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2.6.2. Undopmanusi 0 BbIIyCKaeMoOil NMPOAYKUHHU (ToBapax) u (WJIH) BBINOJHsSIEMbIX padoTrax,
OKa3bIBAEMBIX YyCJayrax, HH(opMauuw o0 pe3yabTaTax MPOU3BOJACTBEHHO-XO03sIHCTBEHHOM es-
TEJILHOCTH 32 penpe3eHTATUBHbBII MepPHoj

Lenbto banka siBnsieTcss u3Bae4YeHUE TPUOBLIH.

SBnsAAch yHUBEpCalIbHBIM, baHK MpeaocTaBaseT MMPOKUA CHEKTP YCIYT AJS IOPUIMUECKUX U
(bu3NYECKUX JIULL.

Bank oka3bIBaeT ciaeayronye yCIyru I0puInu4ecKuM JIUIaM 1 WHAUBUYaIbHBIM peANpUHIMA-
TEJISIM:

*  PacyeTHO-KAacCOBOE OOCIY)KMBaHHE B PYyOIISIX M HHBAJIIOTE;

* JUCTAHIIMOHHOE 0AHKOBCKOE OOCITY’KHBaHUE ;

*  UHKaccalus;

*  DKBaWpUHI;

*  KOpIOpaTHBHbIE OAHKOBCKUE KApTBHI;

*  BCe BUJBI KpeauToBaHus (oBepapadT, Ha pazsutie 6usneca, MCII, npoekTHOe prHAHCHpPOBaA-

HUE U JIpyroe)

*  (akTOpHHT;
* mpeAocTaBieHUE OAHKOBCKUX IapaHTUH;
*  JICMIO3UTHI;
*  BaJIIOTHBII KOHTPOJIb;
*  yIpaBieHHE KJIMEHTCKUM MOpT¢eneM EeHHbIX Oymar
e JIeno3UTapHOE 00CIyKUBaHUE.
baHk oka3bIBaeT cIeAyIoIue YCIyru PU3NUECKUM JIUIaM:
*  JICTIO3WUTHBIC U PACUETHBIE ONEPAITUH;
*  TOTPEeOUTENTHCKOE M UIIOTEUHOE KPETUTOBAHUE;
* JUCTAaHIIMOHHOE 0AHKOBCKOE OOCITY’KHBaHUE;
*  JICHEXHbIE NTEPEBO/IBI;
*  peanu3aiysi MOHET, MPOAaXKa U3 IParoleHHBIX METaJUIOB;
*  BaJIOTHO-OOMEHHBIE ONEpalty;
* 0aHKOBCKHE KapThl;
* IPEAOCTaBJIEHUE B apEH]y MHIMBUAYAJIbHBIX 0AHKOBCKUX CeH(OB;
* Jemno3uTapHoe OOCITYy>KUBaHHE U ONEPAIUH C IICHHBIMH OyMaramu.

IToMuMO cTaHAAPTHOTO NEpeyHst OAHKOBCKUX YCIyr baHK oka3bplBaeT CBOMM KJIMEHTaM elle U
IIUPOKHUHN CTIEKTP WHPOPMAIMOHHO-KOHCYIBTAIMOHHBIX YCIYT, B T.4. TIPEJIOCTABISET HHPOPMAIIHIO O
CUTyaluu Ha (GOHAOBOM M (PMHAHCOBOM PBIHKAX, & TAKXKE JJaHHbIE O KOTHPOBKAX IEHHBIX Oymar pas-
JMYHBIX SMUTEHTOB U Kypcax oOMeHa BaJIfoT.

baHKk oCyllecTBIsIET CBOIO OCHOBHYIO OINEPALMOHHYIO JIeATEIbHOCTh Ha Tepputopun Poccuii-
ckoil @enepanun. BenencrBue storo bank moaBep:keH 3KOHOMHUYECKUM M (PMHAHCOBBIM pUCKaM Ha
poiHKax Poccuiickoit denepanyu, KOTOphIE MPOSBISIOT XapaKTepHbIE 0COOCHHOCTH, IPUCYIUE Pa3BH-
BaronMMcs peiHKaMm. HopmatuBHas mpaBoBast 6a3a W HaJOTOBOE 3aKOHOMATEIECTBO MPOJOKAIOT CO-
BEPILICHCTBOBATHCS, HO JOMYCKAIOT BO3MOKHOCTh Pa3HBIX TOJKOBAHUI M MOJBEP)KEHBI YaCTO BHOCHU-
MBIM U3MEHEHUSIM, KOTOPbIE B COBOKYITHOCTHU € JAPYI'MMHU HEAOCTaTKaMU MPaBOBOM U (UCKAIBHOM cH-
CTE€M CO3JAI0T JOMOJHUTEIbHbIE TPYIHOCTH JUISl IPEAIPUATHIA, OCYIIECTBISIOMINX CBOIO JEATEILHOCTD
B Poccuiickoit @enepauuu.

[ToMuMO cTaHIApPTHOTO MEpedHs OAHKOBCKUX yCIyr baHK OKa3bIBaeT CBOMM KJIMEHTaM €lle U
IIMPOKUN CNIEKTP MHPOPMALMOHHO-KOHCYJIbTALIMOHHBIX YCIYT, B T.4. IPEJIOCTABISAET HHPOPMALIHUIO O
cUTyaluu Ha (GOHAOBOM M ()MHAHCOBOM pBIHKAX, & TAKXKE JaHHbIE 0 KOTUPOBKAX IIEHHBIX Oymar pas-
JIMYHBIX SMUTEHTOB U Kypcax 0OMEHa BaJtoT.

Y noBieTBOpUTEIbHAS OIICHKA PHIHOYHBIX MO3UIIMNA 00YCIOBIEHA OTHOCUTEIHLHO HEOOIBIITMMHU
MaciTabaMu JAeATeIbHOCTH OaHKa B OCHOBHBIX CETMEHTAaX POCCHICKOI OaHKOBCKOW cuctemsl. [1o co-
crosgauro Ha 01.07.2025 0ank Bxoaui B Tomn-70 mo BeJIMYHMHE aKTUBOB, 110 utoram 2024 roxa 3asn 21-
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€ MECTO B paHKHMHIax «JkcrepT PA» o 00beMy BbIIaHHBIX HIIOTEYHBIX KPEIUTOB U 110 BEIMYUHE UIIO-
TEYHOro noptders, a Taxxke 26-e u 30-e MmecTa COOTBETCTBEHHO 110 00bEMY BbIJ1a4 KPEAUTOB CYObEKTaM
MCB u noptdento kpeautoB MCb. JluBepcuduxanus 6usHeca 6aHKa 110 CTPYKTYpPE J0X0/0B OLIEHUBA-
eTcs Kak afekBaTHas. KOHIIEHTpanys KpeIMTHBIX PUCKOB Ha CBSI3aHHBIX ¢ 0aHKOM CTPYKTypax OCTaeTCst
Ha HU3KOM ypOBHE.

[To cocrostnuio Ha 01.11.2025 bank 3anuman 77 MecTo MO BEJIMYMHE aKTUBOB B POCCHUHCKOMN
0aHKOBCKOM cucteme.

PerUCTPALMONHLIE AaHHE Axruss-BpyTIo Kpepura 0N Kpeaurs ©71 Bxnags o1

Hamwerosanme Per. Ne mecro wm py. fons, % mecro wm py6. mecto Mk py6. wecro Wi py6.

[lo coctosnuto Ha 01 mas 2026 roga bank 3aHuMaeT 68-e MeECTO 10 BEJIMYMHE AKTHUBOB.

https://raexpert.ru/rankingtable/bank/monthly/may2026/tab01/

Bank moaepkuBaeT HOPMaTHBBI JOCTATOYHOCTH KaruTala Ha KOM(POPTHOM YPOBHE, OJTHAKO Te-
KYIIHI 3arac 1o KarnuTaty OLEeHUBAETCS KaK OrpaHMYEHHBIN, IIOCKOJIBKY OH TI03BOJIsIET a0copOupoBaTh
0e3 HapyIIeHWs] HOPMATUBOB TMOJTHOE 00ECIIEHEHHE TOJIBKO Mopsiaka 6% 0a3bl aKTHBOB U BHEOAIAHCO-
BBbIX 00S13aTENIbCTB MOJI PUCKOM.

YpoBeHb KOPIIOPATHBHOTO YIIPABJICHHS OIICHUBACTCS KaK yOBIETBOPHUTEIbHBIN. CHcTeMa KOp-
MIOPATUBHOTO YIPABJICHUS, PUCK-MEHEPKMEHTA M CTPATErHYeCKOro IJIaHUPOBAHUS B IIEJIOM COOTBET-
CTBYeT MacinTabam O6uzHeca Oanka. [Ipu 3ToM GaHK coXpaHsET MOBBIIMICHHYIO KOHIIEHTPAIUIO OU3HEC-
MIPOLIECCOB U KITFOUEBBIX YIPABICHUYECKUX PEIIEHWH Ha OCHOBHBIX OeHepHIMapax, a TAaKKe 3aBUCH-
MOCTB OT 00eCTIeUeHUS MU CBSI3€H ¢ IMEIOIIMMCS ITyJIOM CTPAaTeTHIeCKUX TapTHEPOB. Takxke 1aBIeHne
Ha PEUTHHT MO-TIPEKHEMY OKa3bIBAET CIIOXKHAS CTPYKTypa COOCTBEHHOCTH OaHKa, KOTOpasi BKIIOYAET B
ceOs1 3HAYUTEIBHOE YHCIIO TIPOMEKYTOUHBIX KOMITAHUH.

Cy1ecTBeHHOE MOJIOKUTEIBHOE BIMSHUE Ha IEATEIbHOCTh OaHKa OKa3bIBae€T YMEPEHHBIN (ak-
TOp MOJIIEPKKH CO CTOPOHBI KITF0UEeBOTO OeHeduImapa. BeposSTHOCTh Oka3aHus O0aHKY MOIICPKKH CO
CTOPOHBI KJIIOUE€BOr0o OeHeduIiapa sBISIETCS YMEPEHHO BBHICOKOH C Y4eTOM HaJIM4usl aKIIHOHEPHOTO
KOHTPOJISI Haj OaHKOM, a TaKKe HaJl KPYMHBIMH aKTUBAMHU C KPEIUTHBIMH PEHTHHTaMH Ha YpOBHE
ruAAA 1o mxkane «9xcnepT PAy», yTo 00ycinaBnuBaeT ero BbICOKHA (PMHAHCOBBIN MOTEHIIUA.

Peittunrosoe arentrcrBo «Jkcnept PAy» noarBepauno peitmune kpedumocnocoéonocmu AO
«BAHK CI'b» Ha ypoBHe ruA- 19 aBrycra 2025 romxa. [To peTHHTY COXpaHeH CTaOMIBHBIN MPOTHO3.

PeliTunr KpeauTocnocoOHOCTH OaHKa 00YCIOBIIEH YIOBIETBOPUTEIHLHOM OIEHKOW PHIHOYHBIX
MTO3UIINH, aJICKBATHOMN MO3UIIMEH 110 KaIUTAIy MPU MPUEMIIEMOI CITOCOOHOCTH K €ro TeHepaluu, ajaeK-
BATHBIM Ka4E€CTBOM AKTHMBOB, aICKBATHOW JIMKBUAHOM MO3HUIIUEN, & TAKKE YAOBIETBOPUTEIILHOM OLIEH-
KOU YpOBHSI KOPIIOPATUBHOTO yrpaBiieHUs. [[03UTUBHOE BIUSHUE HA YPOBEHb PEUTHUHIA TAKKE OKa3bl-
BaeT BHICOKAsl BEPOSTHOCTh OKa3aHus 0aHKY (PMHAHCOBOMW MOJEPKKH CO CTOPOHBI €ro KIIF0UeBOro Oe-
HeduIMapHOTo BlIaebIa B CIy4ae HEOOXOIUMOCTH.

Ilpoenos no pevimuney

[To pedTUHTY yCTaHOBJIEH CTAOMIBHBINA MPOTHO3, UTO MPEATNOJaraeT BBICOKYIO BEPOSATHOCTh CO-
XpaHEeHUs] KPEAUTHOTO PEUTHUHTa HA TEKYIIEM YPOBHE Ha rOpU30HTE 12 mecsiies.

2.6.3. ®unancoBasi nHGOPMAIHA, BKIIOYAs TOAOBYI0 H TPOMEKYTOUHYIO (B CJIydae He0OX0AMMO-
cTH) (prHAHCOBYIO (OyXraJTepCcKyI0) 0TYeTHOCTh OPraHM3ALMH, Beaylleil On3Hec, HHPoOpMALHS O
pe3yJbTarax GUHAHCOBO-X03AHCTBEHHOM IeITeJIbHOCTH 32 pelpe3eHTATUBHbIN Mepro/

Herro-aktuss ¢ 01.01.2026 roxa o 01.05.2026 roaa yBenuuunuck ¢ 72 859 086 Thic.py0. 10
92 252 026 thICc.py0. Poct akTHBOB 32 stHBaph-anpens 2026 roga coctaBmi 26,59%.

Ha 01.05.2026 nau6onbiryio 101110 B cocTaBe akTuBOB (0k0110 70%) (hopMupoBasiv IUKBHIHBIC
KOMITIOHEHTHI: cpeactBa B banke Poccun, PEIIO ¢ uentpanbHbiM KOHTpareHToM, a Takxxke MBK u Ho-
CTPO-OCTaTKU B OaHKaX C KPEIAUTHBIMU PEUTHHIaMU NPEUMYIIECTBEHHO HAa YpOBHE rUAA- U BbIIIE 11O
mkane «9kcnepT PA». Kpeautneiit noptdens ¢popmuposan 31,5% aktuBos, mpu 3ToM okoio 60% ero
o0beMa MPUXOIWIOCHh HA KpenuThl (uznunaM. Ha moprdens neHHbx Oymar npuxoautcs Mmeree 5%
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aKTHBOB, €r0 Ka4eCTBO OCTAeTCs aJeKBaTHBIM: Oojee 95% BnoxxkeHUi GopMHUPYIOT OyMaru SMHUTEHTOB
C KpeIUTHBIMU PEUTUHraMu Ha ypoBHE ruAA- U BbIIIE 10 MIKae «JkcnepT PA».

e EEMOHE Maii, 2026 v Ausaps, 2026~ W T 2
70*7 1 AKTWBbBI HETTO 92 232026 72 859 086 +19 372 940 +26,59%
330 199 32 Yncran npubbLb -164 330 601 828 -766 158
131°° 1 Kanutan (no dopme 123) 5178 546 5858719 -680 173 -11,61%
6276 1 KpenutHblit noptdenn 29542 112 34 833 632 -5291 520 -15,19%
53 ¥25 1 [pocpoyerHasn 3840/MKEHHOCTb B 408 825 154 368 +254 457 +164,84%

KpeauTHOM noproene
60 1 Bknazbl @usmueckmx nuy, 18 762 677 17 514 824 +1 247 853 +712%

99 -4 1 BnoxeHus B LieHKble ByMaru 3537078 3690 591 -153 513 -416%

Bxnaae! pusndeckux i B anpene 2026 roga coctaBuiu 18 762 677 Thic.py0., yBETMUHUBIINCH
c 17 514 824 tr1c.py0. B nexabpe 2025 rona Ha 7,12%.

Kpenutneiii noptdens ¢ nexadpst 2025 rona no anpens 2024 roga causmics Ha -15,19%, wnu -
5 291 520 TbIC.pYyO.

Broxxenust B nieHHsle Oymaru B nepuon ¢ aekadps 2025 mo anpens 2026 roga CHU3WINCH HA
4,16% c 3 690 591 TthIC.py0. 10 3 537 078 THIC.pYO.

Pa3mep xanuTana 6anka, paccuuThiBaeMbli o popme 123, mo uroram anpens 2026 roga cocrta-
Bui 5,178 mupn py06. (131 mecto no Pocenn), cansuBmmck ¢ aexadps 2025 roga Ha 680,175 miH.pyo.
vy Ha 11,61%.

[IpocpoueHHas 3a10KEHHOCTh B KpeIuTHOM moptdene B anperne 2026 roxa cocrasisiia 408
825 TeiC.py0., yBenumuuBIUCH ¢ 154 368 ThICc.py0. B nekabpe 2025 roxa.

Joiist mpocpodeHHON 3a0JIKEHHOCTH B KpeAUTHOM TopTderne B Teuenue 2025 rona u mocne-
HEro MOJYrousi UMEET TeHCHIINIO K YBETUYCHHUIO.

YpoBeHb MPOCPOUCHHON 3aI0JDKEHHOCTH 0 KpenuTHoMY Toptdento B aexadpe 2024 roga co-
craBisn 0,23%, B nexabpe 2025 roaa 0,44%, B anpene 2026 roga 1,38%.

ITo cocrosinuto Ha 31 mapta 2026 roga y ['pynmst 6110 15 KIMEHTOB, 00Masi CymMMa CpeJiCTB
Ka)KI0r0 U3 KOTOphIX mpeBbimiana 10 % ot Bennunnbl kanuTana (31 nekadpst 2025 roga: 13 kineHTOB).
OO0mast cymma cpesicTB JaHHbBIX KIMEHTOB coctaBuia 44 750 325 teic. pyosneit unu 51,4 % ot obei
BEJIMYMHBI CPEJICTB KIUEHTOB (HeaynupoBaHHble naHHble) (31 mexadps 2025 roma: 17 364 973 Toic.
py6ueit ninu 29,5% ot oO1eil BeIMYMHbI CPECTB KJIMEHTOB).

Nudopmanus popmsr 0409102 «OTueT 0 GUHAHCOBBIX pe3ylbTaTax» MPHUBEIEHA B HIDKECIIETy-
FOLIEH TaOIuILE.

Ta6auna 19
1 sH- 1 sin- 1 siH- 1 sin- 1 siH- 1 an- 1 sin- 1 sin- 1 siH- 1 an- 1 siH- 1 an-
HaunmenoBanue 1 masn
craveii Baps Baps Baps Baps Baps Baps Baps Baps Baps Baps Baps peasi 2026
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2026
?ﬁem “O,r(ﬂa“ U | 25305 | 22523 | 22617 | 32351 | 34202 | 81992 | 61149 | 19237 | 10269 égg ég; 21862 | 30296
OXOABL " (pas- 219 763 973 880 935 699 068 0323 6116 725 328
aenst 1-7) 048 357
?Pcem noluase Il | 55701 | 99117 | 20016 | 31649 | 33702 | 81317 | 60427 | 19195 | 10190 %gg %g; 21875 | 30436
acxopel" (pas- 020 361 528 532 976 820 384 6 452 4958 747 079
et 1-8) 491 768
Ipubbis nocne - 308 226 443 654 439 574 584 346 673 571 650 13022 -139
HAJIOr000JI0KEHUS 148 314 652 294 763 173 631 885 761 418 589 751
Tpu6bLs (YOBI-
o) wotne wano- -308 488 501 405 299 528 297 337 585 522 859 2671 117
TOK) IOCE Hall 148 726 636 645 039 304 777 254 672 565 011 026
TOOOJIOKEHUS C
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1 sn- 1 su- 1 sn- 1 su- 1 sn- 1 sin- 1 san- 1 su- 1 sn- 1 sin- 1 sin- 1 an-
HaumenoBanue 1 mast
crareii Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst peast 2026

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2026

Y4ETOM U3MEHEHUH
IIPOYEro COBOKYIIH.
Jloxoma

* nanHbIe B [TyOnmKyeMol OTYETHOCTH OTCYTCTBYIOT

WNudopmarus 0 cOOCTBEHHBIX CPEICTBAX:

Ta6auna 20

HaunmeHoBaHue nokasa- Ha 1 suBaps Ha 1 sHBaps Ha 1 suBaps Ha 1 suBaps Ha 1 auBaps Ha 1 suBaps Ha 1 suBaps

TeJst 2018 r. 2019 . 2020 r. 2021 r. 2022 r. 2023 r. 2024 r.
CoOCTBEHHBIE CPEACTBA
(xarmTan) ¢popma 123, 3815213 4 054 260 5140 802 5447 047 5430724 5402 807 5730312
ThIC. PYO.
HaumeHnoBanue nokasa- Ha 1 sHBaps Ha 1 sHBaps Ha I anpens Ha 1 mas

TeJst 2025 . 2026 . 2026 1. 2026 .
Co0OcTBEHHBIE CPEACTBA
(xanuTan) dpopma 123, 5549119 5858 719 5267 567 5178 546
TBIC. PYO.

YBenuuenue cobctBeHHBIX cpeacTs ¢ 01 anpens 2019 mo 01 wHostOps 2019 1. 0OyciioBIeHO pa3-
MelIeHHEeM CyOOpIMHUPOBAHHBIX OOIHUTaIlU.

B mapte 2019 rona I'pynma pazmecTtuina 6eccpodHble CyOOpIMHUPOBAHHBIE OOJIMTAIlMH Ha 00-
uryto cymmy 1 250 000 meuic. pyéaei co craBkoit kyrnona 10% romoBbix. YcinoBus o0nuranuil mpemy-
CMaTpPUBAIOT BO3MOXHOCTH MOTallleHUs B IPEyCMOTPEHHBIX YCIOBUSAMU Cllydasx U cpoku. KyroH BbI-
TJTAYMBACTCS €KETOAHO U ABIsAETCS (PUKCHUPOBaHHBIM. BhIMaTa mo KymoHy MOXeT ObITh OTMEHEHA 10
uHumatuse ['pynnsl. [Tockonbky y I'pynmbl ecTh paBo BbIOOpa B OTHOLIEHUH YIUIATHI KYITOHOB U MO-
raiieHusi OCHOBHOTO Joira, [ pynna knaccuduimpoBana JaHHbe 6eccpoyHble 00IUTalii B COCTaB Ka-
MYTajga B KOHCOJUIUPOBAHHOM oTueTe 00 n3MeHeHusx B kanutane. [Ib P® ogobpun BkiroueHue yka-
3aHHBIX 0€CCPOYHBIX OONMUraluii B COCTaB 100aBOYHOIO KamuTalla MPU pacueTe JOCTaTOYHOCTH Karu-
Taja B COOTBETCTBUHU C HAIIMOHAIbHBIMU MPAaBUIAMH.

Cybopounupoeannvie 001208ble 00A3amen1bCMea

B coctaB dononnumensrnoco kanumana banka ObUTH BKIIIOUEHBI CYOOPAMHUPOBAHHBIE KPEAUTHI
Ha obmyto cymmy 500 000 ThIC. py0., npuBiedeHHsle nocie 1 mapra 2013 roxa. JlanHsle cyOopAUHU-
POBaHHBIE KPEIUTHI YAOBIECTBOPSAIOTB me yciioBusM Kanurtaia, npeaycMoTpeHHbIM [losoxennem Lb
P® Ne 646-11 (moroBop cyOOpAMHUPOBAHHOIO KPEeIUTa COACPKUT 00s13aTeTIbHbIE YCIOBUS, B COOTBET-
CTBUM C KOTOPBIMU IpU JOCTHXEHUH 3HaueHHusa HopMmatuea H1.1 Hioke 2% nnu B citydae ocyliecTBiie-
HUS B OTHOLIEHUH baHka AreHTCTBOM IO CTPaxOBaHUIO BKJIAJ0B peanu3aluu coriacosanHoro b P®
IUTaHa Mep MO MPENyNpPeXIeHUI0 0aHKPOTCTBA OAHKOB, SBJISIOLIMXCS YYACTHHUKAMHU CUCTEMbI 00s3a-
TEJIBHOTO CTPAaXOBaHUs BKJIAJ0B (pU3NUecKuX ULl B 0aHKax Poccuiickoii @enepanun B COOTBETCTBUH C
®enepanbHbIM 3aKOHOM «O JTOMOJHUTENBHBIX Mepax JJIsl YKPEIIeHUs] CTaOUIbHOCTH 0AaHKOBCKOM CH-
creMbl B iepuof 10 31 npexaOps 2014 ronay, NpoU3BOAUTCS KOHBEpTALMs CyOOPAMHUPOBAHHOTO MH-
CTpyMEHTa B OObIKHOBEHHbIE akluu baHka, 1 (11) HEBbIIUIAUE€HHbIE TPOLIEHTHI HE BO3MEIIAIOTCS U HE
HAKaIUIMBAIOTCS 32 CUET MPEKPALICHUS MOJHOCTHIO MO0 YacTUYHO 00s3aTesibcTBa baHka 1o BhIIIaTe
CYMMbI HAUMCJICHHBIX MPOLIEHTOB MO JIEMO3UTY, U (1K) yOBITKH baHka MOKpBIBaIOTCS 3a CYET MpeKpa-
IIEHUS TIOJIHOCTHIO MO0 YaCTUYHO 00s13aTeNbcTBa baHka 1o BO3BpaTy CyMMBI JCTIO3UTA).

B 3 xBaprane 2021 roga Hadanach aMopTH3aIUs CyOOPIMHUPOBAHHBIX KPEIUTOB.

B nepuon ¢ 31 nexabps 2025 roga no 31 mapra 2026 roga BeIM4MHA CyOOPIMHUPOBAHHBIX 3aii-
MoB cHu3mIach ¢ 500 000 Teic.py0. 10 250 000 THIC.pYO.
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31 mapra

2026 roga 31 pexabpsa

(He ayoupoBaHo) 2025 roga

CyGopanHupoeaHHble fonrossle obA3aTenscTea 250 000 500 000

Bcero cybopawHMpoBaHHbIX ONroBbLIX 0BA3ATENLCTE 250 000 500 000

31 mapra

DOara 2026 roga CraBka, Oara 31 gexabps Craeka,

noraweH4wa (He ayoupoBaHo) %  noraweHws 2025 roga Ya
CyGopouHMpoOBaHHLIA 3aiiM,

nony-<eHHbIA OT CBA3aHHOA CTOPOHEI 31.03.2026 - — 31.03.2026 250 000 10,0
CybopouHMpoBaHHLIA 3aiM,

Nony<eHHLIA OT CBA3aHHON CTOPOHLI 21.10.2026 150 000 12,0  21.10.2026 150 000 12,0
CyGoponHUpOBaHHLIA 3aiiM,

nNony-<eHHbIA 0T CBA3aHHOW CTOPOHEI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0
CyDopauHMpoBaHHLIA 3aimM,

Nony<eHHbIA OT CBA3AHHON CTOPOHLI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0

AHaJN3 JKOHOMHYECKHX KO3 PHIMEeHTOB (HOPMATHBOB)

o coctosinuto Ha | mast 2026 rona baHk BeIOMHSIT 00s13aTeIbHbIE HOPMATUBBI, YCTAHOBIICHHbIE
b P®. [l pacuéTa 5KOHOMUYECKHX HOPMATUBOB baHK MPUMEHSIET MOAXO0, ONIPEIEIEHHBIN HHCTPYK-
nuen LIb P® ot 26 mas 2025 roma Ne220-U, neiictyronieii ¢ 18 aBrycra 2025 roga, Kotopasl ycTaHaB-
JIMBAeT METOJIMKH OIPEAEICHUS U YUCIIOBbIE 3HaUEHHs 00s3aTeIbHBIX HOPMAaTUBOB OAHKOB C YHUBEP-
CaJIbHOM JINLIEH3UEH.

bank ¢ yHuBepcanbHOU TUIleH3UeEH (1anee - 6aHK) 0053aH cOOII0IaTh METOIUKH OTPEICTICHHS
Y YHCJIOBBIE 3HAUCHUS CIIEAYIOMMX 00s13aTeIbHBIX HOPMATHBOB (J1ajiee - 00s3aTeTbHbIC HOPMATHBHI):

HOPMATHBOB JIOCTATOYHOCTH COOCTBEHHBIX CPEACTB (KamuTana) 6aHKa: HOPMATUB JOCTATOYHO-
ctu 6a3oBoro kamurtana 6anka (H1.1), HopMaTuB 1OCTATOYHOCTH OCHOBHOTO KamwuTtaia O6anka (H1.2),
HOpPMAaTHUB JJOCTATOYHOCTH COOCTBEHHBIX CpeACTB (kanmuTana) 6anka (H1.0), HopmaTHB gOCTATOYHOCTH
COOCTBEHHBIX CPEJCTB (KamuTaja) OaHKa ¢ B3BEIIMBAHUEM aKTHBOB IO YpoBHIO pucka 100 nporeHTos,
ornpenensonmii punancoelii peruar (H1.4);

HOPMAaTUBOB JIMKBUIHOCTH OaHKa: HOpMaTUB MTHOBEHHOMU JTMKBUAHOCTH Oanka (H2), Hopmatus
TeKyIel TukBuaHOCTH Oanka (H3), HopmaTuB gonrocpouHoit tukBuaHOCTH Oanka (H4);

HOpMaTHBAa MaKCUMAJILHOTO pa3Mepa pUCcKa Ha OJTHOTO 3a€MILMKa UM TPYIITY CBSI3aHHBIX 3a€M-
ukoB (H6);

HOpMaTHBa MaKCUMaJIbHOT'O pa3Mepa KPYMHbBIX KpeAUuTHbIX puckoB (H7);

HOpMAaTHBA UCIOJIB30BAaHUS COOCTBEHHBIX CpPEACTB (KamuTana) OAaHKOB JJIsl TPUOOPETCHUS aK-
nui (moneit) apyrux ropuandeckux ymi (H12);

HOpPMAaTHBa MaKCUMAaJIbHOT'O pa3Mepa pHUcKa Ha CBSI3aHHOE C 0aHKOM JUIO (TPYNIy CBSI3aHHBIX C
6ankom s (H25);

HOPMAaTHUBAa MHHUMAJFHOTO COOTHOIIEHUS pa3Mepa UIIOTEUHOTO MOKPBITUS U 00heMa IMUCCHH
obnuraruii ¢ umoreuHbIM okpeiTHeM (H18).

HopMaTtuBbI 0cTaTOYHOCTH COOCTBEHHBIX CPEJICTB (KamuTasna) 6aHka (32 UCKITFOYCHHEM HOpMa-
tuBa H1.4) - Hopmatus H1.1, Hopmatus H1.2, Hopmatus H1.0, paccUMTBIBaIOTCS KaK OTHOIIEHUS Be-
JUYHUHBI 0230BOT0 KalKMTajla OCHOBHOTO KamuTaja 0aHka (1anee - 0a30BbIil KaluTal), BETHYNHBI OCHOB-
HOTO KamuTajna 0aHKa U BEeTUYUHBI COOCTBEHHBIX Cpe/ICTB (KamuTana) OaHka.

MuHUMaJIBHO JOMYCTUMOE YHCJIOBOE 3HaueHue HopmatuBa H1.1 ycranaBnuBaercst B pa3Mepe
4,5 npoueHTta. MUHUMAaJIBHO JOMYCTUMOE YMCI0BOE 3HaueHrne HopmaTuBa H1.2 ycranaBinuBaercs B pas-
Mepe 6 nporeHTOB. MUHMMAaIBHO JOMYCTUMOE YUCIIOBOe 3HaueHne HopmatuBa H1.0 ycranaBnuBaeTcs
B pazMepe 8 mpoIeHTOB. MUHUMAIIBHO AOMYCTUMOE YHCIIOBOE 3HaueHue HopMmatuBa H1.4 ycranaBnu-
BaeTcs B pazMmepe 3 MpOLEHTOB.



ITpunoxenune Onpenenenue crommoctu nakera akiuii AO «kbBAHK CI'by 23 utons 2026 r. 136

HopmaTuBsl nukBuHOCTH 6aHKa - HopMaTuB H2, HopmaTtus H3 u Hopmatus H4 onpenensirorcs
KaK OTHOIIIEHHE MEXAY aKTHBAMM U ACCUBAMM Ha OCHOBAaHUU CPOKOB, CyMM M THIIOB aKTHBOB M Tac-
CUBOB, IpYTUX (paKTOPOB M XapaKTEPU3YIOT CIOCOOHOCTh OaHKa 00ECTIEYUTh BHITIOJHEHUE CBOUX JIe-
HEXKHBIX M UHBIX 00513aTEIILCTB, BHITEKAIONINX M3 CIIEIOK C HCIIOJIb30BaHHEM (DMHAHCOBBIX HHCTPYMEH-
TOB, PETYIUPYIOT (OTPAaHUYUBAIOT) PUCKU OTEPH OAHKOM JIMKBUIAHOCTH.

MuHUMaJIBHO TOMTYCTUMOE YMCIIOBOE 3HaueHne HopmatuBa H2 ycranaBnuBaercs B pazmepe 15
IIPOLEHTOB. MUHUMAaJIBHO JOMMYCTUMOE YMCIIOBOE 3HaueHHe HopmaThBa H3 ycranaBinuBaercs B pasmepe
50 npoueHToB. MakcuMaabHO TOIMYCTUMOE YHCIIOBOE 3HaUeHHe HopmaThBa H4 yctanaBnuBaeTcs B pas-
Mepe 120 nponeHToB.

Hopmarus H7 omnpenenser MakCHMaJIbHOE OTHOLIEHUE COBOKYITHOW BEJIMYUHBI KPYIIHBIX Kpe-
JTUTHBIX PUCKOB K pa3Mepy COOCTBEHHBIX CPEJICTB (KamnuTasa) 0aHKa U peryiupyeT (OrpaHU4nBaET) Co-
BOKYIHYIO BEJIMYMHY KPYIHBIX KPEAUTHBIX PUCKOB O0aHKa. MakcUMalbHO TOIMYCTUMOE YHUCIIOBOE 3Ha-
yeHre HopMmatusa H7 ycranaBnuBaercs B pazmepe 800 mpoueHToB.

HopmaTus H12 onpenensier MakcuMalibHOE OTHOLLIEHUE CYyMM, MHBECTHPYEMbIX OaHKOM Ha Mpu-
oOpeTeHue akuui (JoJei) APYrux IPUIMUECKUX JIHILI, K COOCTBEHHBIM CpPeICTBaM (KanuTainy) OaHka u
peryiaupyet (OrpaHUYMBaET) COBOKYITHBIN PUCK BIOKEHUM OaHKa B aKIUH (IO ) APYTUX FOPUINISCKUX
1. MakcuMallbHO AOIYCTHUMOE YHMCI0BOe 3HaueHne HopMatusa H12 yctanaBinuBaercs B pa3mepe 25
MIPOLIEHTOB.

Hopmarus H25 onpeznenser MakcuMaabHOE OTHOLIEHHUE COBOKYITHOM CyMMBI 00513aTEIbCTB JIMLA
(JTr11, BXOJSAUIUX B TPYIITY JIKIT) TIepe] OaHKOM M 00s3aTEIbCTB Mepe]] TPEThUMU JIUIIAMH, BCIICICTBUE
KOTOPBIX Y OaHKa BO3HHUKAIOT TPEOOBAHUS B OTHOIICHWH YKA3aHHOTO JUIa (JIUI, BXOAAIIUX B TPYIIILY
JIUIT), K COOCTBEHHBIM CPEJICTBaM (KamuTany) OaHKa U PerylupyeT (OrpaHUYMBACT) KPEAUTHBIA PUCK
0aHKa B OTHOIIICHUH CBSI3aHHOTO C HAM JIMIIA (TPYIIIBLI CBA3aHHBIX C HUM JIUIT). MaKCHUMAalIbHO JOMYCTH-
MOE€ YMCIIOBOE 3HaueHue HopMatuBa H25 ycranaBnuBaetcs B pazmepe 20 mpOoIeHTOB.

Hopmatus H18 ompenenser MMHMMaabHOE COOTHOILIEHUE pa3Mepa MIIOTEYHOTO MOKPBITUS U
o0BbeMa IMUCCUH OOJIUTAINI C UTTOTEYHBIM OKPBITHEM U PEryIUPYET (OrpaHUYUBACT ) KPEIUTHBIN PUCK
KPEAUTHBIX OPraHU3alMi, OCYIIECTBIAIOMMX 3MUCCHUIO OOIUraluii ¢ MIOTEYHBIM MOKPBITUEM. MUHH-
MaJIBHO JIONYCTUMOE YMCIIOBOE 3HaueHue HopmatuBa H18 ycranaBnuBaercs B pazmepe 100 mpoiieHTOB

OkoHOMUYeckne Ko3(dduimenTsl (HOpMaTuBhI), xapakrepusyromue coctossane AO «bAHK
CI'b» u paccuntannsie coriacHo MucTpyknuu banka Poccuu, npuBeneHsl B HUxecnemytomeid Tao-
JUIeE.

B teuenne 2014-2025 rr. u 1 kB.2026 r. baHk He HapyIIan 00s13aTeIbHbIE HOPMATHUBBI JIMKBHU/T -
HOCTH, ycTaHOBJIeHHbIE [[b PD.

Tab6auna 21
IIo cocto- | INococro- | Ilo cocro- | Ilococro- | Ilococro- | Ilococtro- | Ilo cocro- | Ilococro-
HanMeRoBANNE HOKA3ATEEH SAHUIO HA SAHUIO HA SAHHIO HA SAHUIO HA SAHUIO HA SAIHUIO HA SAHUIO HA SAHUIO HA
01 smBaps | 01 ssmBapst | 01 ssnBapst | 01 ssmBapsi | 01 ssuBaps | 01 ssmBaps | 01 ssmBaps | 01 sinBaps
2018 r. 2019 r. 2020 r. 2021 r. 2022 r. 2023 r. 2024 r. 2025 r.
HopuaTus focraToaHoCTH c05- 12,28 12,808 13,693 16,052 16,623 16,939 15,829 13,128
crBenHbIX cpezcts H1.0 (min8%)
H1.1 HopmaTuB 1ocTaTOYHOCTH
GasoBoro Kamirana (Min 4,5%) 7,684 8,554 7,517 8,654 9,645 10,587 10,076 8,618
H1.2 nopwatus noctatourocti 7,684 8,554 10,865 12,372 13,507 14,544 13,756 11,595
OCHOBHOTO Kamurazna (min 6%)
H1.4 HopmartuB ¢puHaHCOBOrO 6541 6235 6671 6263
psraara (min 3%) ' ' ' '
Mrsoserpas uiBrHOCTS H2 22,196 99,657 27,742 32,594 32,057 21,081 59,168 41,856
(min15%)
(Tn‘:‘frfgéﬁz)”“‘{‘*“ﬂ“"”" H3 256,756 | 300,438 | 199,315 138,621 166,693 114,386 | 113,513 93,607
HAorocpounia mkpitatocts He | 59 453 32,556 35,597 42,102 41,927 44,228 47,658 54,806
(max 120%)
Pasmep KpyIIbIX KpeAHTIbIX 207,354 134346 | 139,914 125,673 125,364 130,408
pucko H7 (max 800%)
HanMeHoBanme mokasarencii IIo cocTosinuio Ha 01 o cocTosinuio Ha 01
sitnBaps 2026 r. mas 2026 r.
HopmaTue 1ocTaTouHOCTH CO0-
crBenHbIx cpeacts H1.0 (min8%) 14,3 14,299
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Hanmenosanme mokasareeii ITo cocrosinmio Ha 01 ITo cocTosinmio Ha 01
situBaps 2026 r. mas 2026 r.

H1.1 HOpMaTHB 10CTaATOYHOCTH
6asoBoro kamuTana (min 4,5%) 9,31 10,267
H1.2 nopmatus L[OCTHTO"{HOCTI/I 12,372 13,746
OCHOBHOTO KanuTaia (min 6%)
H1.4 HopmaTuB (PMHAHCOBOrO - .
pbruara (min 3%) A A
MrHoBeHHas! TMKBUIHOCTh H2
(Min15%) 117,12 125,19
Texymiast tukBUIHOCTH H3
(Min50%) 113,587 142,067
Jlonrocpounast tukBugHOCTS H4
(max 120%) 54,291 45,848
Pa3mep KpyImHBIX KPEIHUTHBIX
puckos H7 (max 800%) A LA

Iloka3zaTenu TMKBUHOCTU HAXOAATCS B Ipeneiax, pekomenayemsoix LIb PO u, ¢ Touku 3peHus
JMKBUIHOCTHU, COCTOSIHUS OaHKa SIBISIETCS YCTOMYMBBIM, YTO HAXOAMT CBOE OTpa)KeHHE B KOAPHUIIU-
eHTe O0IIel TUKBUAHOCTH. Y POBEHB JTUKBUIHOCTH, TIATEKECTIOCOOHOCTH U IOCTATOYHOCTH COOCTBEH-
Horo KanuTana baHka 11 UCTIOIHEHHS KpaTKOCPOYHBIX 00513aTENIbCTB U MOKPHITUS TEKYILUX ONepalu-
OHHBIX PAaCXOJI0B PACKPHIBAIOT 3HAYECHUS 00s3aTEIbHBIX HOPMATHBOB, a TAKKE OTHOILICHHUE UX (aKTH-
YECKUX YUCIIOBBIX 3HAYCHUN K YCTAHOBJICHHBIM.

OO01mme BbIBOABI M0 IKCIMPECC-aHAJIM3Y

B Teuenme ananuzupyemMoro nepuosia HabIo1anoch

— VYBemuuenue cobctBeHHBIX cpenctB ¢ 01 ampens 2019 mo 01 Hos6pst 2019 1. 00ycnoBIEHO
pa3MeIieHueM CyoOpIMHUPOBAHHBIX OOJIUTAIHH.

C 01.01.2020 mo 01.01.2024 coGctBeHHbIi KanmuTan yBenuuuics ¢ 5 140 802 mo 5 730 312
TBIC.py0. 3aTeM, ¢ HecyliecTBeHHBIMU KoJjieOanusimu, Ha 01 sHBaps 2026 roma mocTur 3HaueHUS 5
858 719 Thic.py6. C Havyana 2026 roga xanutan cHU3WICS 10 5 178 546 ToIC.pyo..

— Bce 3HaueHHs1 HOPMATHBOB, XapaKTEPU3YIOIIUX COCTOSHUE KOMMEPYECKOTro OaHKa, Haxo-
narcst B pekomenayemsix LIb PO npenenax.

2.6.4.CBeeHusi 0 HATHYUH U YCJIOBHSX KOPIOPATHBHOIO I0r0OBOPA, B CJ1y4ae ecJIM TAKOi 10roBop
onpeneisieT 00beM MPAaBOMOYHIiI YYACTHHKA aKIMOHEPHOT0 0011eCTBA, 001eCTBA ¢ OrPaHNUY€eH-
HOW OTBETCTBEHHOCTHIO, OTJIMYHBIN 0T 00beMa MPaBOMOY M, IPUCYIIMX €r0 /10JIe COIJIACHO 3aK0-
HOJATEJILCTBY

CBeneHus1 OTCYTCTBYIOT.

2.6.5.CBenenns o HeaBu:kuMoM umyinectse AO «BAHK CI'b»

AO «bAHK CI'by» sBnsieTcsi COOCTBEHHUKOM OOBEKTOB HEJBIKUMOCTH B TOpOJaxX, TJI€ OCY-
LIECTBJISETCS €ro AeATEIbHOCTD.

2.6.6.I[0HOJ1HHT€HBHI)I€ CBCACHUSA 0 PUCKAX MAKPOIKOHOMUYECCKOI0 OKPYKCHUHA

bank Poccuu nposiBisieT MHOXKECTBO PUCKOB, KOTOPBIE aKTyaJIbHbI cEYac MM MOTYT OBITh aK-
TyallbHBI B OJIDKalIee BpeMs:
] B OCHOBHO# Macce rpakKIaHCKUX CEKTOPOB MPOMBIIIJICHHOCTH — CTarHaIwst (WM cIiay);
] yeunuBaeTcs craji B cepe HHBECTHUIHIA, 0COOCHHO B HanOoJIee IIEHHBIN UX KOMIIOHEHT — MAIlIUHBI U
o0opynoBaHue;
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[J OTMEUEHO CHUYKEHHUE peaIbHBIX PacIojiaraéMbIX JOXO0JI0B HACENIEHHUs (CE30HHOCTh YCTpPaHEeHa), uTo,
CKOp€e BCEro, CBA3aHO C MaJeHUEM J0X0/10B OT (PMHAHCOBBIX AKTHBOB;

[J pacTET KOJIMUECTBO 3aHATHIX, HAXOJSAIIUXCS B YSI3BUMOM IIOJIOKEHUU HA PBIHKE TPYJa — B PEXKUME
HEIOJIHOM 3aHITOCTH, BBIHYX/IEHHBIX OTITYCKax U T.1.;

] BO30OHOBMJICS. POCT 1I€H HA MPOMBIIUICHHBIE TOBAPHIL.

] OCHOBHBIM JpaiiBEpOM SKOHOMUKH SIBIISIETCS] TOTPEOJICHUE TOMAIIHUX XO3SIMCTB, HO €ro JTUHAMUKa
yIOUpaeTcs: B BO3MOKHOCTH HApaIllMBAHUS OILIATHI TPY/IA;

) ctaOunu3anus BXOASIIEro I€HEKHOro MOTOKa SKCIIOPTEPOB MPOU3O0IILIA HA OYE€Hb HU3KOM YPOBHE;
[ BO30OHOBHUJICS IPUTOK KOHKYPHUPYIOIIETO UMIIOPTa Ha PHIHKH;

[J B ctpykrype BBII o noxojiam HaMeTHIIOCH BBIpaXKEHHOE BBITECHEHHE 3apab0THOM TIaTol BaJIOBOM
npUOBUTH (MHBECTUIIMOHHOTO pecypca);

[ HEOKUJAHHO 3aTSHKHOM U TITyOOKHUI XapaKTep MPUHSIO CHIKEHUE OLEHOK SKOHOMUYECKOM cuTya-
LMY HACEJICHUEM;

[ MpUHSIIN 3aTSHKHOM XapakTep HEraTWBHBIE OIEHKU CUTYallud B HYKOHOMHUKE CO CTOPOHBI MEHEXK-
MEHTa KOMIIaHUi;

[J Harpy3Ka co CTOPOHBI IPOLEHTHBIX IUIATEXKEH Ha JOX01bI KOMIIAHUN HAXOAUTCS HA 3alpeeIbHO BbI-
COKOM YpOBHE.
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3. OINMCAHHUE TIPOIIECCA OLEHKHA OBBEKTA OIEHKH B YACTH
MPUMEHEHUS TOJIXO/IA (ITOJXO0/I0OB) K OLEHKE

3.1. TlpuMeHeHHe 3aTPATHOIO MOJAX0/Ia K OLlEHKe C MPUBEIeHUEM PacUyeTOB

B cootBerctBui ¢ c1. 24 @CO V 3aTpaTHBIN MOAXO0] MPEACTABISIET COOON COBOKYITHOCTh METO-
JI0B OLIEHKH, OCHOBAHHBIX Ha OTNpEAENICHUH 3aTpaT, HEOOXOAMMBIX BOCIIPOU3BOJICTBA JIMOO0 3aMEIICHHUS
00BEKTa OIEHKH C YY4ETOM COBOKYITHOTO oOeclieHeHHs (M3HOCa) 00BEKTa OIEHKH M (MIU) €ro KOMIIO-
HEHTOB.

B cootBercTBUU € cT. 26 ®CO V B pamKkax 3aTpaTHOTO NOAX0/a MPUMEHSIETCS METO]] CYMMHPO-
BaHHUs CTOMMOCTH KOMIIOHEHTOB B COCTaBE€ OObEKTA OIICHKHU.

Memoo cymmupoeanus OCHOBAaH Ha CYMMHUPOBAHUU CTOMMOCTEH BCEX KOMIIOHEHTOB, BXOJIs-
IIMX B COCTaB 00BEKTA OIEHKHU, KOTJa CTOMMOCThH Ka)/10ro KOMIIOHEHTa ONpeAeseTcs] Pa3IndHbIMHU
MOJIX0IaMHU C yueToM crennpuku komnonenra (ct. 30 @CO V).

B cootBerctBHM ¢ 1 11 ®CO Ne8 «Onenka Ou3Heca», B paMKax 3aTpaTHOTO MOAXO0/a OLCHIINK
OTIpE/ICIIIET CTOMMOCTh OOBEKTA OIEHKH Ha OCHOBE CTOMMOCTH NPHHAJICKAIINX OpraHU3alliu, BEeIy-
1ieit Ou3Hec, akTUBOB U MPUHSATHIX 00513aTEILCTBY.

Pesynbratel ¢puHaHcoBoro ananusa Oyxranrepckoit otuetHoctd AO «BAHK CI'by» moka3zanu,
YTO KOMIIAaHUSI IMEET HOPMAJTbHYIO (PUHAHCOBYIO YCTOMYUBOCTH C TO3UINH (PHHAHCOBOW YCTOHYHMBOCTH
U NpuOBUTLHOCTH. YunThiBas nepcrnekTtuBbl pa3putusi AO «BAHK CI'by, omeHmmuk momaraer, 4To
OIICHKAa COOCTBEHHOT'O KaIlUTala JOJKHA ObITh MMPOBEICHA C TOYKU 3PEHUS KOHIICTIIIUU ACHCTBYIOIIETO
MPEANpUATH, T.K. IPEeANpHUATHE B 0003pHUMOM OYAyIeM TUKBUIUPOBATH HE TNIAHUPYETCS.

[To muenuto OueHIKa B JaHHOM pa3/ielie yMECTHO MPUBECTH UTATy U3 ri1aBbl Ne 15 “OcobeH-
HOCTH OIICHKM CTOMMOCTH OaHka” ydeOHmka moj pen. M.A.®enorosoii “Onenka 6uszneca” (M, ®u-
HaHCHI U cTaTucTUKa, 2004).

«OBOITIONHS TEOPHH OIEHKH CTOMMOCTH Ou3Heca. VICTOpus CBUIETELCTBYET O TOM, YTO YacTh
MOJIO’KEHUN Teopuu ObLTa MpenioKeHa U pa3paboTaHa PErylIupyoIUMUA OpraHaMy U MOJyduia MpH-
3HaHUE B MOCJCAYIONIEM; YaCTh MOJOXKEHHM CTajla pacTpOCTPAHIATHCS BCICICTBUE KOHKPETHBIX Cye0-
HBIX PEIICHUH Ha OCHOBE CBUICTENHCTB IKCIEPTOB; YacTh 3apOKAaliach B HEApax OyXraiaTepcKoro
y4eTa, a OCTaJbHBIC TOJOKECHHS MPOSBIINCH B PE3yJbTaTe YCHIMM TEOPETUKOB B O0JACTH OICHKH.
Bbonee Toro, Haubomnplee YMCIO TAKUX METOJOB Pa3BUBAJIOCHh M BO3HUKIIO B PHIHOYHOMN Cpesie, B MPO-
11ecce MPaKTUYECKUX MEePErOBOPOB MEXKTY TOKYIATEIISIMH, POJIABIIAMHU U aHJEppalTepamMu.

OnnHako OOJNBIIMHCTBO (DMHAHCOBBIX AHAIUTUKOB CXOJSATCS HA CYXKACHHUH, YTO €CTh TPU OCHOB-
HBIX METOJ[a CTOMMOCTU OM3HEca, B TOM YHCIie 0aHKOBCKOTO:

— 3aTpaTHBIN, WIM METOJT OLIEHKU YUCTHIX aKTHBOB;

— JIOXOJIHBIN, WJIM METOJ, OCHOBAaHHBIM Ha MOKA3aTeNsAX 10X0/la U BEIUYHHBI HAJTUYHOTO IO0-
TOKA;

— CpPaBHUTEJbHBIN, WX PHIHOYHBIA METOI».

CyTb 3ampamHno2o no0xo0a COCTOUT B ITO3JIEMEHTHON OLIEHKE aKTHUBOB 1 0053aTEILCTB KOMMEP-
geckoro 6anka. [Ipu 3ToM OLIeHIITNK CHaYaia OlleHUBAET PHIHOYHYIO CTOMMOCTh Ka)K/IOTO aKTHBa OaHKa.
[lepeonieHKy aKTUBOB IO PHIHKY HEOOXOJMMO IMPOBOAMTH BBHUY TOTO, YTO UX PHIHOYHAS CTOMMOCTH
OyIeT OTINYaThCs B CUITY IEUCTBUS MHQIISIINH, N3MEHEHUS! KOHBIOHKTYPBI PIHKA U IPYTUX (aKTOPOB.
3ateM onpeJessieTcs ppIHOYHASE CTOUMOCTD 00s13aTeNbCTB OaHKa. PhIHOYHAsI CTOMMOCTH COOCTBEHHOTO
Kanurtanta 0aHka OyJeT paBHA pa3HHIIE MEXY PRIHOYHONH CTOMMOCTBIO €T0 aKTUBOB M PHIHOYHOM CTOM-
MocThto fora. (Llurata u3 yue6Horo nocodbust Tazuxunoit T.B.).

urara 3 yue6HMKa M. A.De10TOBOA.

«Tabmuna 15.8. MeToibl KOPPEKTUPOBKH aKTUBOB OajaHca, IpUMEHsIeMbIe B MexXTyHapOIHOM
MIPAKTHKE.



140

ITpunoxenune Onpenenenue crommoctu nakera akiuii AO «kbBAHK CI'by 23 utons 2026 r.

OLIGHKa CTOMMOCTH OaHKa IMPOBOAUTCA Ha OCHOBEC €TI0 68.J'IaHC8., CTaTbHU KOTOPOTO NCPCOLICHUBA-
IOTCA Ha TEKYIIYIO PIHOYHYIO CTOUMOCTD JIA TOIO, YTOOEI OMmpeaACINTb YUCTYIO CTOMMOCTDb KaIluTaJia.
B MEPBYIO OUCPCAb IIEPCOUCHUBACTCA CTOUMOCTDb dKTUBOB.

MeTtoa oleHKH
BanaHcoBasi CTOMMOCTh KOPPEKTUPYETCs Ha BAIIOTHBIA Kypc
OcHoOBHas cymMa J0JIra KOPPEKTHPYETCsI Ha pa3phIBbI IO Kpe-
JIUTHBIM NOPT(EIsiM UM PBIHKY
OrieHKa 10 PHIHKY
PeasyibHasi ppIHOYHASI CTOUMOCTD
Koppekrupyercsi B 3aBUCUMOCTH OT BO3MOYKHOCTH B3bICKaHUS
33I0JDKCHHOCTH U (PMHAHCOBOTO COCTOSIHUS AeOUTOpa
PeaspHas ppIHOYHAS CTOUMOCTD
PeaspHas peIHOYHAS CTOMMOCTb

CraTbsl aKkTHBA 0aJIaHCa
Kacca u neHesxHble SKBUBAJIEHTHI

Kpenutst

JlosroBrle 1IeHHbIE OyMaru U MHBECTHUIIMH
Biiosxenus B kanmuTajl KOMIIaHUHA

Jebutopckas 3a10DKEHHOCTh

MarepuanbHbIe aKTHBEI 1 OCHOBHBIE CPEJICTBA
IIpoune akTUBbI

Ectp Takke nHOe MHEHHE. OHO COCTOUT B TOM, YTO «CTOMMOCTH YHCTBIX aKTHBOB (COOCTBEH-
HOTO KamuTaia) 0aHKa KOPPEKTUPOBKE HE MOJICKHUT B CHITY Toro, uTo LlenTpanbubiii 6ank PO npens-
ABIISIET KECTKHUE TPEOOBaHUSA K KOMMEPUYECKIUM OaHKaM TI0 TIOBOJLY 0053aTEJIbHOTO OTPAKEHUS UX aKTH-
BOB Ha 0ajaHce 1o peabHOM PHIHOYHON CTOMMOCTH.

Cornacuo undopmanmu popmsr 0409123 (pacueT cOOCTBEHHBIX CPEACTB (KamuTana) OaHka),

no coctossHuio Ha 01.01.2019 pasmep coOCTBEHHBIX CpeACTB (KamuTasa) OaHKa COCTABISIET
4 054 260 Tteic. pyOeit

no coctossauio Ha 01.01.2020 pasmep cOOCTBEHHBIX CPeNCTB (KamuTajga) OaHKa COCTaBISET 5
140 802 TtrIc. pyOneit

no coctosHuio Ha 01.01.2021 pasmep coOCTBEHHBIX CpeACTB (KamuTaya) OaHKa COCTaBIISICT
5447 047 Teic. pyOneit

no coctosinuto Ha 01.01.2022 pasmep coOCTBEHHBIX CPEeACTB (KamuTajaa) 0aHKa COCTaBIIsCT
5 430 724 Teic.pyOneii

o coctosinuto Ha 01.01.2023 pazmep coOCTBEHHBIX CPEACTB (KamuTana) 0aHKa COCTaBIIsSeT
5402 807TeIc.pyOeit

no cocrosinuto Ha 01.01.2024 pasmep coOCTBEHHBIX CpPeACTB (KamuTajaa) 0aHKa COCTaBIISCT
5 730 312 Teic.pyOieii

no coctosiauto Ha 01.01.2025 pasmep coOCTBEHHBIX CPEACTB (KamuTana) 0aHKa COCTaBIIsSeT
5 549 1109 ThIic.pyOneii

o cocrosiuto Ha 01.01.2026 pasmep coOCTBEHHBIX CPeACTB (KamuTajaa) 0aHKa COCTaBIIsSCT
5 858 719 Tric.pyOneii

o coctosiuto Ha 01.04.2026 pazmep cOOCTBEHHBIX CPEACTB (KamuTanaa) 0aHKa COCTaBIIsSeT
5 267 567 Teic.pyOneii

no coctosiHuto Ha 01.05.2026 pazmep coOCTBEHHBIX CPEACTB (KamuTana) 0aHKa COCTaBIIsSET
5 178 546 Teic.pyOneii

HanmenoBanme mo- | Hal suBapst | Ha | anpens | Ha | oxts16pst | Ha | saBapst | Ha 1 ampens Ha 1 mas
Ka3aTess 2025 r. 2025 r. 2025 r. 2026 r. 2026 r. 2026 r.

CobcTBeHHEIE Ccpel-

cTBa (KaruTan) 5549 119 5610 551 5851 192 5858 719 5 267 567 5178 546

tdopma 123, TeIC. PYO.

*3ameuanue. [lo coctosamio Ha 01.07.2021 1. ¥ mociemyronye AaThl, TIPU pacyeTe COOCTBEHHBIX
cpelcTB (kanurtana) no gopme 123 yuyreHa amopTusanus cyOOpAMHHUPOBAHHBIX KpeaUTOB. B cocrase
JIOTIOIHUTEBHOTO KamuTajia baHka ydyuThIBaIMCh CyOOpAUHUPOBAHHBIE KpeauThl HA cymmy 500 000
ThIC.py0. CyOOpaAMHUPOBAHHBIC KPEIUTHI HAYAIH aMOPTHU3UPOBATHCS 10 cpokaM. Yem Ommke K mora-
IICHHIO, TEM B MEHBIIICH CTENICHN OHU YYUTHIBAIOTCS IS IIeNIeH KanmuTana.
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, 01.01. 01.01. 01.01. 01.01. 0210.(2)2. 2025 01.10.
ara 2022 2023 2024 2025 1 TOCIey-
OIIUEC NaThl
Cobcrsenmbie cpenctsa (Ka- | g 439704 | 5402807 | 5730312 | 5549119 | 5610551
TATAN),
B TOM YHCIIE, B COCTAaBE JI0-
MOJIHUTENLHOTO KaITiTana
11.200.7, . 462 500 367 500 267 500 167 500 142 500 | HeT maHHBIX
CyGopAMHUPOBaHHEIN Kpe-
JUT (Ieno3uT, 3aeM, o0ura-
IIHOHHBIN 3aeM)

4 anpens 2019 roxa 3aperucTpupoOBaH OTYET O Pa3MEUICHUU CYOOPOUHUPOCAHHBIX 0OIUAUUTL
banka Ha cymmy 1 250 000 000 py6ueit. 26 anpens 2019 rona u3 LIb P® momydeHo cornacue Ha BKIIO-
YeHHE JIEHE)KHBIX CPE/ICTB, MOMYYECHHBIX OT Pa3MEIICHHUs YKa3aHHBIX OOJUTaluii, B COCTaB J00aBOU-
HOTO KanuTtajia banka.

Cpoxk oOpariieHust 00Mraiuii He yCTaHOBIIEH.

[IpuoOperenne obiuranuii 03HavaeT coriacue mpuooperareneit (BranenbiieB) Obmuranuii ¢
BO3MOKHOCTBIO MX MOTALICHUs IO yCMOTpeHHI0 KpeauTHol opranu3anuu-3MUTEHTA.

Pemenue o noramenun O6iuranuii MoeT ObITh IPUHATO TOJBKO MOCTE corjacoBanus ¢ ban-
koM Poccun Bo3mokHOCTH noramieHust OOaurarui.

Tabanna 22. Uudopmanus o cydbopauanpoannbix odauranusax AO «kbAHK CI'b»

HanmeHnoBanue XapakTrepu-

CTUKH MHCTPYMEHTA KanuTaJjaa

Onucanne xapakrepu-
CTHKH HHCTPYMEHTA

Onucanne xapakrepu-
CTHKH MHCTPYMEHTA

Onucanne xapakrepu-
CTHKH HHCTPYMEHTA

CoxpateHHoe prupMeHHOE
HaNMEHOBaHME 3MUTEHTA HH-
CTPYMEHTa KaluTaja

AO "BAHK CI'B"

AO "BAHK CI'B"

AO "BAHK CT'B"

CTPYMCHTA KalluTaja

W neHTnduKamoHHbI HOMEp HH-

40602816B

40502816B

40402816B

HpaBo, MNPUMEHUMOC K UHCTPY-
MCHTaM KaltiuTalia

POCCHA

POCCHA

POCCHUA

K UHBIM HHCTPYMEHTaM OOIIe#
CIIOCOOHOCTH K MOTJIONIEHHIO
yOBITKOB

HE IPUMCHUMO

HE TPUMCHUMO

HE IPUMCHUMO

PerynsiTuBHbIE yCIOBUS

YpoBeHb Kanurasna, B KOTOPbIH
WHCTPYMEHT BKITFOYAETCS B TECUEC-
HUe niepexoaHoro nepuoja («ba-
3eb [11»)

HE IPUMCHUMO

HE TPUMCHUMO

HE IPUMCHUMO

YpoBeHb KanuTana, B KOTOPbIit
MHCTPYMEHT KaluTasla BKIII0Ya-
eTCs IOCIIe OKOHYaHHMS ITePeX0I-
Horo nepuoja («bazens [11»)

100aBOYHBIM KarmMTal

J100aBOYHBIM KaITMTal

100aBOYHBIN KaITUTAT

YpoBeHb KOHCOJUJAINH, Ha KO-
TOPOM WHCTPYMEHT BKITFOYAETCS
B KaIluTal

Ha WH/IUBUIYaJIbHOHN OC-
HOBE U YPOBHE OaHKOB-
CKOIl rpymnmsl

Ha WH/UBUIYAILHON OC-
HOBE U YPOBHE OaHKOB-
CKOI1 rpynmsl

Ha WH/WBUIYaIHON OC-
HOBE U YPOBHE OaHKOB-
CKOM Ipynmbl

Tun uacTpymenTa

CyOOpAMHUPOBAHHEBIH
00JIMTalIMOHHBIN 3a€EM

CcyOOpAMHUPOBAHHEIH
00JIMrallMOHHBIN 3aeM

CyOOpAMHUPOBAHHBIN
00JIMTallMOHHEINA 3a€M

CTOMMOCTh HHCTPYMEHTA, BKIIIO-
YeHHAs B pacyeT KamuTaiaa

450 000 TteIC. pyOMEit

400 000 TteIC. pyOMEHt

400 000 TeIC. pyOIEit

HomuHanpHas CTOMMOCTD WH-
CTpyMEHTa

450 000 TBIC. pyOIE

400 000 TBIC. pyOIEi

400 000 TBIC. pyONEH

Knaccudukariust HHCTpyMeHTa
Kanuraia Jyis esaei Oyxranrep-
CKOTO y4eTa

00513aTeNIbCTBO, YUNUTHI-
BaeMoOe€ 110 OaJIaHCOBOM
CTOUMOCTHU

0043aTeNnbCTBO, YIUTHI-
BaeMoe€ 110 0aJIaHCOBOM
CTOUMOCTHU

0053aTeNIbCTBO, YUUTHI-
BaeMoe€ 10 OaJIaHCOBOM
CTOUMOCTH
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HanMeHoBaHMe XapaKkTepH-
CTHMKH HHCTPYMEHTa KANUTAJIA

Onucanue xapakrepu-
CTHKH HHCTPYMEHTa

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTa

Onucanmne xapakrepu-
CTHKH HHCTPYMEHTa

Jlata BeInycka (IpUBJIEYECHNUS,
pa3MeIIeHNsT) HHCTPYMEHTa

25.03.2019

25.03.2019

25.03.2019

Hanmame cpoka 1o HHCTPYMEHTY

OeccpouHbIit

OeccpodHbIit

OeccpoUHbIit

I[aTa MOoramcHuss MHCTPYMCHTA

0e3 orpaHMYECHHUS CpOKa

0e3 orpaHHYEeHHUS CpOKa

0e3 orpaHNYCHHUS CPOKa

Hanuuwme npaBa 10CpOYHOTO BBI-
Kyra (moranieHus ) HHCTPYMEHTa,
corziacoBanHoro ¢ bankom Poc-
CHH

HCT

HCT

HCT

[lepBonavanbHast nata (1aTbl)
BO3MOYHOH peanu3aluu npaBa
JIOCPOYHOTO BBIKYIIA (TIoTramie-
HUS) UHCTPYMEHTA, YCIIOBUS pea-
JM3alUH TAKOTO IIpaBa ¥ CyMMa
BBIKYIa (IOTaIIEHHs])

JIOCPOYHBII BO3BPAT HE
paHee yeM uepes 5 JIeT ¢
JIaThl BKJIIOUEHHS B CO-
CTaB UCTOYHUKOB 100a-
BOYHOTO Kanutana banka

JIOCPOYHBII BO3BPAT HE
paHee 4yeM yepes S JeT ¢
JIaThl BKJIIOUEHHS B CO-
CTaB UCTOYHUKOB 100a-
BOYHOTO Kanutana banka

JIOCPOYHBII BO3BPAT HE
paHee yeM uepes 5 JIeT ¢
JIaThl BKJIIOUEHHS B CO-
CTaB UCTOYHHUKOB 100a-
BOYHOTO Kanutana banka

ITocnenyromtas nara (naTsl) pea-
JIM3allMy [IpaBa JOCPOYHOTO BBI-
Kyrma (1oranieHus ) HHCTPYMEHTa

HE IPUMEHUMO

HE IPUMEHUMO

HE IPUMEHUMO

[IporeHThI/ TUBUACHIBI/KYTOH-
HBIA JOXOJT

Tun cTaBKU 10 HHCTPYMEHTY

(bukcupoBaHHAs CTaBKa

(ukcupoBaHHAs CTaBKa

(hukcupoBaHHAs CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycnoBuii npekpaiieHust
BBITUIAT JUBHUJICHIOB 110 OOBIKHO-
BCHHBIM aKIUsSIM

HE IPUMCHUMO

HE TPUMCHUMO

HE IPUMCHUMO

O0s13aTeNBLHOCTD BEITLIAT AUBH-
IIEHIOB

YaCTHYHO 10 YyCMOTpe-
HHIO KPeTUTHOH OpraHu-
3anuu (TOJIOBHOM Kpe-
IUTHO OpraHu3aliu 1
(unm) yuactHHKa OaH-
KOBCKOM TPYIIIBI)

YaCTHUYHO 110 YCMOTpe-
HUIO KPEUTHOW OpraHu-
3anuu (TOJIOBHOM Kpe-
JTUTHOW OpraHu3alyy 1
(unm) yuactHHKa OaH-
KOBCKOM T'PYITITBI)

YaCTHYHO 10 YCMOTpe-
HHIO KPeTUTHOH OpraHu-
3a1uu (TOJIOBHOM Kpe-
JMTHOM OpraHHU3alii U
(unm) yuactHUKa OaH-
KOBCKOM TPYIIIBI)

Hanuuue ycnosuii, npegycmar-
pHUBAIOIIUX YBEIHMYEHHE I1aTe-

el 10 UHCTPYMEHTY UJIU MHBIX HET HET HET
CTHMYJIOB K JJOCPOYHOMY BBIKYITY

(morameHu0) HHCTpYMEHTa

Xapakrep BbIILIAT HEKYMYJIITUBHBII HEKYMYJIITUBHBII HEKYMYJISITUBHBII
KonBepTupyeMocTh HHCTpYMEHTa HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBbII

YcnoBus, Ipy HACTYIIIEHUU KO-
TOPBIX OCYIIECTBISIETCS KOHBEP-
TaIsl HHCTPYMEHTa

HE IPUMEHUMO

HE IPUMEHUMO

HE IPUMEHUMO

Tlonnas nubo yacTUyHAas KOHBEP-
Tanus

HE IPUMCHUMO

HE TPUMCHUMO

HE IPUMCHUMO

CraBka KOHBEpTaIUU

HE IPUMCHUMO

HE IPUMCHUMO

HE IPUMCHUMO

B niepuon ¢ 31 aexadps 2025 roga o 31 mapra 2026 rosa BeTUIrHA CYOOPAMHUPOBAHHBIX 3ali-

MoB cHm3mIach ¢ 500 000 Teic.py6. 10 250 000 THIC.pYO.

31 mapra
2026 ropa 31 pexabpn
(He ayaupoBaHo) 2025 ropa
CybopaovHupoeaHHLle oonroesle obR3zaTenscTea 250 000 500 000
Bcero cybopAWHHMpOBaHHbLIX AONTOBLIX 0BA3ZaTENLCTE 250 000 500 000
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31 mapra
DOara 2026 roga CraBka, Oara 31 gpexabps Craeka,
noraweH4wa (He ayoupoBaHo) %  noraweHws 2025 roga Ya
CybopouHMpoBaHHLIA 3aiiM,
Nony-4eHHbIA OT CBA3aHHOA CTOPOHEI 31.03.2026 - - 31.03.2026 250 000 10,0
CybGoponHupoBaHHLIA 3aiiM,
nony-<eHHbIA OT CBA3aHHOW CTOPOHEI 21.10.2026 150 000 12,0 21.10.2026 150 000 12,0
CybopouHMpoBaHHLIA 3aiM,
MNony-4eHHbIA OT CBA3aHHOA CTOPOHEI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0
CyBopouHMpOBaHHLIA 3aiiM,
nony-<eHHbIA OT CBA3aHHOW CTOPOHEI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0

Ha pucynke npencrasnena nadopmaliys o COOCTBEHHBIX CpeicTBax (kanmuTasie) banka cormacHo

uHpopmanuu Gopmsr 0409123.

CobctBeHHble cpeacTsa (kanuTtan) popma 123
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Bo3MOXHO clienath pacyeT CTOMMOCTH OaHKa, OCHOBBIBASICh HA WH(OPMAILIUU O BEIUYHHE COO-
CTBEHHBIX CPEJICTB, B COOTBETCTBHH ¢ mHpopmarueit Gpopmbr 123 wa 01 mas 2026 roga, — 5 178 546
TBIC. pyOJIeii, HO BBIYECTh TEKYIIYI0 CTOMMOCTh CYOOPMHUPOBAHHBIX 3aiIMOB M OOIHTAIIHIA.

Ta6auna 23. Pacyer TeKyuieil CTOUMOCTH cy0opauHupoBaHHOTo 3aiiMa (AQ «Perenrt»)

Cymma 3aiima, pyo. 150 000 000

CraBka % 12%

Jata okoH4YaHus nieproaa 01.06.2026 26.10.2026

Jlara Bo3BpaTa Jeno3ura 26.10.2026
[poreHTHI 32 IepuoI, pyo. 7249 315

Bosspar 3aiima, pyo0. 150 000 000
JaTa oneHkH 23.06.2026

CraBka quckoHTUpOBaHus (CM. pasjen «J{0X0aHbIN M0aX0/1») 22,96%

[leprox AMCKOHTHPOBAHUS, THEH 125

[lepuoa AMCKOHTUPOBAHHUS, JIET, HA CEPEANHY TIEPUOIA 0,17

Ilepuon AMCKOHTUPOBaHUSA, HA KOHEL ITEpHoa 0,34
dakTop JUCKOHTUPOBAHUSI 0,9655 0,9321
Texymmast CTOUMOCTB, pyo0. 6 999 214 139 815 000
CyMMa TeKyIuX CTOUMOCTEH, pyo. 146 814 214

To e, OKpyrieHHo, pyo. 146 814 000
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Tadanua 24. Pacyer Tekymieid CTOMMOCTH cy0opAMHUPOBaHHBIX 3aiiMoB (AO «UA» u AO «CP»)

Cymma 3aiiMoB, pyo. 100 000 000

CraBxka % 12%

Jlata oKOHYaHUS ITeproaa 01.06.2026 12.01.2027

JaTa Bo3Bpara gemno3ura 12.01.2027
[TpoueHnTs! Beero, pyod. 7 397 260

Bosspar nenosura, pyo. 100 000 000
Jara orneHku 23.06.2026

CraBka qUCKOHTHPOBAHHUS (CM. paszen «J{OX0MHBIH TT0IX0») 22,96%

[epron qMCKOHTHPOBaHHUS, THEH 203

[epron IUCKOHTUPOBAHUS, JIET, HA CEPEMHY MIEpHOaa 0,28

Iepuo qMCKOHTHPOBAHHUS, HA KOHEIl TIepHoJia 0,56
®DakTop AUCKOHTUPOBAHHUS 0,9438 0,8907
Texymast crouMocTsb, pyo. 6 981 534 89 070 000
CyMMa TeKyIIuX CTOMMOCTEH, pyo. 96 051 534

To e, OKpYIiIeHHO, pyo0. 96 052 000

Tadanua 25. Undopmanus 06 amopTuzanun cybopAHHIPOBAHHBIX 3aliMOB

Coxpainennoe pupMeHHOE HomuHaJILHAS CTOU- Tekymmasi CTOMMOCTH HH- CTOMMOCTb HHCTPY-
HaHMEHOBAHHE YMHUTEHTA MOCTh HHCTPYMEHTA, CTpyMeHTa €3 yuera MEHTA C y4eTOM aMOpPTH-
HHCTPYMEHTA KAMUTAJIA THIC.pPYO. aMOPTHU3ALHH, THIC.pPYO. 3amMM, ThIC.py0.*

000 «Hopnunsect» - -

AO «Perenm» 150 000 146 814 7341

AO «MA» u AO «CP» 100 000 96 052 9 605

Hroro 250 000

*pacyeTHbIC BEIUYUHBI

Ta6auna 26. Pacuer croumoctn 100% CK AO «BAHK CI'b»

HanmeHoBanue nokasareist Pacuer
CobGctBeHHbIe cpescTBa (kanuTai), Ha 01 mas 2026 r., cormacHo dopme 123, Thic.pyo. 5885 372
KoppekTiupoBka Ha CTOMMOCTh CYOOPIMHUPOBAHHBIX OECCPOUHBIX OOIUTAIMH, THIC.pYO. 1 250 000
KoppekTipoBka Ha TEKYIIYIO CTOMMOCTb CyOOpAMHUpPOBaHHOTO cpounoro 3aiima OO0 «Hopaun- 0
BECTY, THIC.pYO.
KoppekTrpoBka Ha TEKYIIYIO CTOMMOCTb CyOOPINHIUPOBAHHOTO CpodHOTO 3aiimMa AO «PereHty, 7341
TBIC.pYO.
KoppekTipoBka Ha TEKYI[YI0 CTOMMOCTb CyOOPIMHUPOBAHHBIX CPOUHBIX 3aiiMOB AO «HBecTUIH- 9 605
OoHHBIN absHC» U AO «CUCTEMHOE Pa3BUTHE, THIC.pYO.
CxoppexrrpoBaHHas BennurHa coocTBeHHoro kanurana AO «bAHK CI'by, Teic.py0. 3911 600
Uroro, THIC.pYO. 3911 600

Takum oOpazom, croumocTs 100% cobctBennoro kanutaia AO «kbAHK CI'by, 6e3 yuera cku-
JOK Ha HEAOCTATOYHOCTH KOHTpOHH )41 HI/I3KYIO JIUKBHUIHOCTD, I1O 3anaTHOMy HO,Z[XO,Z[y Ha z[aTy OILICHKHN

cocraisier 3 911 600 000 pyOueii.

C y4eToM CKHIKH Ha HEJOCTATOYHYIO JIMKBUIHOCTB B pasmepe 0%, ¢ y4eTOM CKMIKHM Ha HENO-
ctaTo4HOCTh KOHTpOJIs 0%, croumocts 100% CK AO «bBAHK CI'b», o 3aTpaTHOMy 1oAXoAy Ha 1aTy

omenku coctarisger 3 911 600 000 pyo6.Jieid.
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3.2. IlpuMeHeHHe CPABHUTEJIbHOI0 MOAX0/1A K OLIEHKE ¢ IPUBeJeHHeM PacyeToB

B cootBerctBum ¢ cT. 4 ®CO V cpaBHUTENBHBIN MOAXO0 MPEACTABISIET COO0M COBOKYITHOCTD
METOJIOB OLIEHKH, OCHOBAHHBIX Ha CPAaBHEHHUU OOBEKTa OLIEHKU C aHAJOTMYHBIMHU WIN UACHTUYHBIMU
oObeKkTamu (aHaoramm).

B cootBercTBuu € cT. 5 11.1) ®CO V, paccMatpuBasi BO3SMOXKHOCTD U 1I€JIECO00Pa3HOCTH MPUME-
HEHMsI CPAaBHUTENILHOTO MOJX0/1a, OLEHIIMKY HEOOX0IMMO YUUTHIBATh 00BEM U Ka4eCTBO HHPOPMALIUU
0 cJIeNKax ¢ 00BEKTaMH, aHAJIOTHUHBIMH OOBEKTY OLIEHKH.

CpaBHUTENBHBIN OIX0J PEKOMEHAYETCS IPUMEHATH, KOI1a JOCTYIIHA JOCTOBEPHAsl U 10CTa-
TOYHAs JJIs aHajau3a WHGOpMalLKs O IIEHaX U XapaKTepUCTUKaX 00BEKTOB-aHaIoroB. Ilpu aTom MoryT
IIPUMEHSTHCS KaK LIEHbI COBEPLICHHBIX CIAEJIOK, TaK U LIEHBI PEIJIOKEHUN.

JlaHHBIN MOAXO0M K OLEHKE CTOMMOCTH IPENAINOoaraeT, YTO PHIHOK YCTAaHOBUT LIEHY JJIsl OLEHU-
BAaeMOro 0OBEKTa TeM ke caMbIM 00pa3oM, UTO U Il CONOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [los-
XOJ] OCHOBAH Ha psiJie MPUHIIUIIOB OLIEHKH, BKIIIOYasl MPUHIUI 3aMEILeHNUs, KOTOPBIH INIaCUT, 4TO «JKO-
HOMHYECKasi CTOUMOCTh IIPEJMETa, KaK MPaBUIIO, ONPEAEIIAETCS] CTOMMOCTBIO TPUOOPETEHUS 3aMelia-
IOLLETO €ro TOBapa, 00J1aAar0IIero paBHOM MPUBIEKATEIbHOCTHIOY. J[pyruMu c10BaMU, HU OJTUH pa3yM-
HBII YEJIOBEK HE CTAHET CO3HATENBHO IUIATUTH 332 KAKOH-TMOO TOBAap WM yCIyry OoJiblie, 4YeM CTOUT
3aMEHMTENh TAKOTO TOBapa WM YCIyru, 001a1alolel 1151 Hero paBHOM MPUBJIEKATENbHOCTHIO.

KittoueBbIM B 3TOM ONPEJENEHNUH SIBIISIETCS BEIPAKEHUE «pPaBHAs IIPUBJIEKATEIBHOCTHY. TakuM
0o0pa3oMm, MPUHIIMII 3aMEILEHUs HE MTOIPa3yMeBAeT «HICHTUYHOCTH» O0BEKTOB, BHICTYMAIOIINX B Kaue-
CTBE 3aMEHUTENSI OLIEHUBAEMOr0 00bekTa. BMECTO 3TOro MaHHBIN MPUHLMI MOJpa3yMeBaeT HHBECTH-
L[1MH, IPUBJIEKATEIIbHOCTh KOTOPBIX PaBHA MPUBJIEKATEIBHOCTH B OLIEHUBAEMBI O0OBEKT.

[Ipu ouileHKe 3aMEHHUTENb OLIEHUBAEMOT'0 00BbEKTa, 00JIaAAIONINI PaBHOM MPUBIIEKATEIIEHOCTHIO,
SBJIAETCA C HUM CPaBHUMBIM WJIM COTIOCTaBUMBIM. BBIOOp COMOCTaBUMBIX CIENOK — ATO MOMBITKA UJICH-
TU(UIMPOBATH 3aMEHUTEIN, KOTOPBIE 00J1aAa0T TaKOH K€ MPUBIIEKATEIbHOCTHIO, YTO U OL[CHUBAEMBIN
00BeKT. B 11eHy comnocTaBuMoOi Mpoaku BHOCSATCS MOMPaBKU, OTPAXKAIOIINE CYIIECTBEHHbBIE Pa3Inyms
MEX/1y HUMHU.

CpaBHUTEINBHBIN OAXO0/ MPEANOoNaraeT UCIOJIb30BaHNE TPEX OCHOBHBIX METO/IOB.

MeTton ppIHKAa KanMTAJAa OCHOBAH HA PEaJbHBIX LIEHAX aKUUN OTKPBITHIX MPEANPUATUH, CIIO-
KUBIIUXCS HA PbIHKE. DTOT METO/1 MPUMEHSETCS IIPU MOKYIKE HEKOHTPOJIBHOTO MaKeTa aKIUil OTKPBI-
TOTO TPEANPHUATHS, a TAKXKE IS OLICHKH 3aKPBITHIX KOMITAHUH, KOTOPBIE pabOTAIOT Ha TOM K€ CeTMEHTE
PBIHKA, YTO M OTKPBITAsk KOMIIAHUS-AHAJIOT U UMEIOT COMOCTaBUMbIe (PMHAHCOBBIE TIOKA3aTEINH.

MeTon caes10K OCHOBaH Ha UCIOJIb30BaHUM IAHHBIX 110 ITPOJakaM KOMITAHUN UJTU UX KOHTPOJIb-
HBIX MakeToB. Hampumep, Takue cIeiIKu MOTYT MPOUCXOAUTD MPU CIUSHUSX WIH MOTTOMEHUAX. ITOT
METOJ MPUMEHUM ]IS OIICHKH KOHTPOJIBHOTO IMaKeTa aKIii, 1100 HEOOIBIINX 3aKPHITHIX (PHPM.

Metona oTpacieBbIX KO3 GUIMEHTOB MPEANOiIaracT UCIOIb30BaHue (POPMYN WM ToKa3aTe-
7€, OCHOBaHHbBIX Ha JaHHBIX O MPOJaXax KOMIIAHUN MO OTPACISAM U OTPAXKAIOIIHUX MX KOHKPETHYIO
crienuduky.

[IpenmyIiecTBO CpaBHUTEIBHOTO MOAX0Ja COCTOUT B TOM, YTO OH Oa3upyeTcsl Ha PbIHOYHBIX
JaHHBIX U OTPAaKaeT PEAIbHO CJIOXKMBILEECS COOTHOLIEHMs CIpOca U MPEMJIOKEHNS Ha KOHKPETHOU
OupxKe, aleKBaTHO YYUTHIBAIOIIEE JOXOJHOCTh U pUCK. K OCHOBHBIM HeJOCTAaTKaM CIEAYeT OTHECTH
CJIOKHOCTB MOJy4eHHUs MH(OPMAIMK 1O JTOCTaTOYHOMY KPYTy aHaJOTHYHBIX KOMIAaHUMN; HEOOXOaH-
MOCTb BHECEHHSI TOMPABOK ISl YITYUIIEHUS COITOCTABUMOCTH aHAIM3UPYEMOI0 MaTepHaia; KpoMe Toro,
MeTo ] 0a3upyeTcsi Ha peTPOCIEKTUBHBIX JaHHbBIX 0e3 (pakTa OyayluX 0KUAaHUH.

Axunn AO «bAHK CT'b» He mpencraBieHbl HU Ha OUpP>KEBOM, HU Ha BHEOMPKEBOM DPBIHKE.
Crnenok ¢ makeraMu akIuil KOMIaHUM, COTIOCTABUMBIX 110 OCHOBHBIM IIOKA3aTeJsAM JOXOI0B U pacxo-
noB, coctaBy akTuBoB U maccuBoB ¢ AO «bBAHK CI'by», oneHnmk He BBISSBWI. YUHUTHIBasl JTaHHbBIE
(akThl, OBUTO IPUHATO PEIIEHUE OTKA3aThCS OT IPUMEHEHHUSI CPABHUTEIBHOTO MOJIX0/1a B paMKax JaH-
HOT'O OTYETA.

W3-3a OTCYTCTBUS MM HEJOCTATOYHOCTH MH(POPMALMU O CAENKaxX ¢ MakeTaMH akUuil 0aHKOB
CPaBHUTEIbHBIN OJX0]] HE PUMEHSIICS.
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3.3. IlpumeHeHMe TOXOHOI0 MOAX0/A K OLIEHKE ¢ PUBEIEHNEM PacuyeToB

B cootBetrctBun ¢ n.11 ®CO V JloxoaHbli MOAXO0 MPEACTABIAET COO0H COBOKYITHOCTh METO-
JIOB OIICHKH, OCHOBaHHBIX HA OTPEICIICHUH TeKYIIeH CTOMMOCTH OXKHUIaeMbBIX OYIyIUX JEHEKHBIX T0-
TOKOB OT HCTIOJIb30BaHUS 00BHEKTa OLEHKH.

B pamMkax 10X01HOTO TTOIX0/1a BBIAEISIIOTCS METOJIBI:

® TUBUJICHTHBII METO/I;

eMETO/I IPSIMOU KalUTAIU3aAINH TPUOBLIHN;

eMETO/ TUCKOHTHPOBAHHBIX JIEHEe)KHBIX MOTOKOB (JIJII1).

UTOoOBI OLIEHUTH AKIHUIO JUBUICHIHBIM METOJIOM, HEOOXOAMMO PACCUUTATh CTABKY IUCKOHTUPO-
BaHUs, OXHJaeMble KOA((PUIIMEHTHI BHIIIIAT U OKUAAEMbIe TEMIIBI POCTa MPUOBLIN HA OJHY aKIHUIO C
TEUEHHUEM BPEMEHH.

[Ipu ucnonb3z0BaHUK METOA MPSAMOM KANUTAIN3AUUN MOXKET KallUTAIU3UPOBATHCA HEKOTOPHIM
HOPMaJIM30BAaHHBIN YPOBEHb HEMPEPHIBHO MEHSIOMIUXCS I0XO00B (C OJJTHUM M TEM K€ TEMIIOM POCTa).
CrouMOCTh KOMITAHUM OTIPEACIIAETCS KaK OTHOIICHHE MOTOKA 1I0XO0A0B K KO (UIIMEHTY KanuTain3a-
LMY TIpU JOMYIIEHUU O TOM, 4TO B 0003pUMOM OyIyIlieM J0X0Jibl OM3HECAa OCTaHyTCs MPUMEPHO Ha
OJTHOM YpOBHE, OJTU3KOM K HBIHEIITHEMY.

B pamkax MeToa TUCKOHTHUPOBAHHBIX JICHEKHBIX TOTOKOB TUCKOHTHPYET OYAyIINE IEHEKHBIC
MOTOKU WJIU JJOXObI OT IPOTHO3UPYEMOM A€ TEIBHOCTH KOMIIAHUH, TPUBO/IS UX K TEKYILIEH CTOUMOCTH.
[Tpu rcnonp30BaHUM METOJa JUCKOHTUPOBAHUS OYAYIIMX JOXOJIOB B PacyeT MPUHUMAIOTCS CIIETYIO-
mue (pakTophl:

®ICHEKHBIE MOTOKH, KOTOpPbIe COOCTBEHHUK aKTHBA 0XKUJAET MOJIYYUTh B OyyIIeM;

®CPOKH TIOJIYUYCHHUSI TAHHBIX JICHEKHBIX TIOTOKOB;

®PHCK, KOTOPBI HeCEeT COOCTBEHHUK aKTHUBOB.

Jlns onpeneneHus TEKyILIEH CTOUMOCTH OyAyIIero YJKOHOMUYECKOTO J0X0/1a TpeOyeTcs mpoBe-
CTH BCECTOPOHHHI aHaIN3 (UHAHCOBOH JIEATEIHPHOCTH KOMITAHHUHU, BKJIIOYAsl aHAIHM3 JI0XO/0B, PacXo-
JIOB, UHBECTULIUWA, CTPYKTYpPHI KalluTajaa, CTOUMOCTU MPEANPUITHS TIOCIIe OKOHYaHUSI IPOTHO3HOIO TIe-
pHO/Ia U CTaBKU JUCKOHTHPOBAHUSI.

B pamkax Hactosiniero OTdera nCnoiab30BaAICA METO TUCKOHTUPOBAHHBIX AEHEKHBIX IOTOKOB,
9TO OMPECIICHO CICIU(UKON OIeHuBaeMoro omusHeca, 3 (HEeKTHBHOCTL PabOTHI KOTOPOTO 00yCIIaBIIH-
BaeTCs, MPEeXkae BCero, 00beMOM AESITEIbHOCTH KOMITaHUH.

OreHKa CTOMMOCTH OM3HECA METOIOM JIUCKOHTHPOBAHHBIX JCHEKHBIX MOTOKOB MPEycCMaTpH-
BAET OCYILECTBIICHUE CIEAYIOIINX ITAIOB!

eOIpeIeNICHNE BPEMEHH MTOTYYEHUS JOXO/I0B;

®COCTaBJICHUE TTPOTHO3a OYIYIIUX T0X0JIOB;

®0OIICHKA PUCKA, CBSI3aHHOTO C MOJIYY€HHEM JI0XO0JI0B.

[IpuBeneHHass K TEKyIel CTOMMOCTH CyMMa OYIyIIMX JOXOJIOB CIY)XKHT OPUEHTHPOM TOTO,
CKOJIbKO TOTOB 3aIUIATUTh 32 OLIEHUBAEMOE MPEANPUATHE TOTCHIIMAIBHBIA HHBECTOP.

OcHoBHbIM noka3areneM metonaa JIJIII siBisieTcst UNCThI IEHEXKHBIM MTOTOK, KOTOPBIA paccuu-
TBIBAETCS KaK Pa3HMIIA MEKY MPUTOKOM U OTTOKOM JIEHEKHBIX CPEJCTB 3a OMPEIeTICHHOE BPEMSI.

B ornenke Ou3Heca METO/I0M AHUCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB BECh CPOK MPOTHO3UPYeE-
MOU JeATeTbHOCTH 00IIeCTBa CIeNYeT pa3essaTh Ha JIBE YaCTH: MPOTHO3HBIN MEPHUOI U TOCTIPOTHO3-
HBIU [IEPUOLL.

B kadecTtBe mporHo3HOro nepuoga OepeTcst MPearnoI0KUTEIbHBIN TEPHUO/I, TTPOIO0JDKAIOIIHIACS
710 TeX TOp, IMOKa TEMITBl POCTa KOMIIAHUH HE CTAOUIN3UPYIOTCS (MPEANOIAraeTcs, YTO B MOCTIPOTHO3-
HBII [IEPHOJ] T0JKHBI UMETh MECTO CTAOUJIbHBIE JOJITOCPOYHBIE TEMIIBI POCTA).

B nporuo3znom nepuoe, Kak mpaBuiio, HAOI a0 TCs 3HAYUTEIbHBIC KOJIeOaHUs I0XOI0B U pac-
XO0JI0B KOMITaHMH. B 3TOT nmeprnoa Moryr OTCyTCTBOBATH YETKO BBIPAKEHHBIEC TEHACHIMU B Pa3BUTHUU.
D10 HanboJee CI0KHBIN y4aCTOK TPOrHO3UPOBAHUS, TOCKOJIBKY IPUXOIUTCS JETATBHO aHATM3UPOBATH
(bakTopbl, BIAMSIIONINE HA BEJIUUMUHY JCHEKHOTO TOTOKA, U MMPOTHO3UPOBATH UX U3MEHEHHUE 0 OTIENb-
Hoctu. Kpome Toro, moObie M3MEHEHHUS BO BHEIIHEH cpene oOmiecTBa (TOTeps 3aKa3urka, BBIXOJ Ha
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PBIHOK HOBOTO KOHKYPEHTa, H3MEHEHHE 3aKOHO/1aTeNIbCTBA) HEM30€KHO CKa3bIBAIOTCA Ha 00beMax Mpo-
T ¥ ce0eCTOMMOCTH MPOAYKIIMK O0IIECTBA, U MIMEHHO 3TH U3MEHEHHSI CJIOKHEE BCETO YUECTb.

OcHOBHOH IIar pacueTa, NPUHATHIM B JaHHOM oT4yeTe — 1 rof. [locTmporHo3HBIM MEepHuoIOM
Ha3bIBAETCS ATAIl Pa3BUTHUS OOIIECTBA, KOT/Ia TEMITBI POCTa OOIIECTBA MOKHO PACCMATPHBATh KaK OIpe-
JICIICHHOE CpefiHee 3HAaUeHHEe. DTO 3HAaYeHHE JJIs1 OONBIIMHCTBA MPEANPHUATHI HE3HAUUTENBHO OTINYA-
€TCs OT CPEIHEOTPACIIEBOTO, TOCKOJIBKY B CITydae €CIIU JI0JITOCPOYHBIE TEMITHI pOCTa KOMITAHUY MEHBIIIE
CpeIHEOTpaciieBOro 3Ha4€HUs, TO CO BpEMEHEM KOMITAHUsI MOTEPSIET CBOIO JIOJIIO PhIHKA M BO3MOKHO
Jake UCYe3HeT. B To jke BpeMs TeMITbl pOCTa KOMITAHUM HE MOTYT B IIOCTPOTHO3HOM TIEPHOJIE 3HAUH-
TEJIbHO MPEBBIIIATH CPETHEOTPACTIEBON MOKA3aTeNb, TIOCKOJIBKY B 3TOM CIy4ae KOMIAHHUS MOXKET «I1e-
pepacTm» CBOIO OTPACIIb.

[Iporno3 Ha 2026 u mocneayromue rojibl CTPOUTCS HA OCHOBAaHMHM JAHHBIX OpraHU3allUU U C UC-
nmosib30BaHueM Tekymiei napopmaruu Poccrata, [Ib P® u Munskonompaszsutus PO.

[epBsriit mar pacueroB — ¢ 23 utoHs 2026 roga mo 31 nexkadbps 2026 rona.
Cpok pOTHO3UPOBAHUS JCHEKHOTO IMTOTOKA (TIPOJOIDKATENIEHOCTD IIPOTHO3HOTO MEPHOIa) —

5,52 rona, 1o ecth, 10 31 gexabps 2031 roxa.

3.3.1.Makpo3KkoHOMHYeCKHUE T0NMyIeHUs

Amnanu3 npor1o30B o011el IKOHOMHUYECKOM CUTYAIIMH U COCTOSHUS OTPACIIU SBJISIETCS OCHOBOM
JUISL CO37JaHusl 0OOCHOBAHHBIX MPEATOI0KEHHUH O MePCIEeKTUBAX Pa3BUTHSI OLIEHUBAEMOM KOMITaHUH.

OCHOBHOM J1€ATEIBHOCTBI0 KOMITAHUH SIBIIETCS OAaHKOBCKAs eATeIbHOCTh. OCHOBHBIE MOTpe-
OUTENN YCIYT — KOMIIAHUU Ta30BOT0 CEKTOPAa SKOHOMHUKH.

Huxe npeacrasien nporuo3 MunskoHoMpaszsutus PO ot 12 mas 2026 rona
«CuenapHusie yciaoBusi (HYHKIMOHHPOBaHUS SKOHOMHKH Poccuiickoit @enepainuy, OCHOBHBIE Mapa-
METPBHI POrHO3a COLMAIBbHO-A)KOHOMHYECKOro pa3Butusa Poccuiickoin deaepannu U MpOrHO3UPYEMBIE
M3MEHEHHUs 1ieH (TapudoB) Ha TOBAPHL, YCIYTU XO3SUCTBYIOMIUX CYOBEKTOB, OCYILIECTBISIONINX PETy-
JMpyeMbIe BHJIBI ICATEIBHOCTH B MHPPACTPYKTYPHOM cekTope, Ha 2027 Toa ¥ Ha TUIaHOBBIN HepHO
2028 u 2029 rogos»
https://www.economy.gov.ru/material/file/download/ca26b5951c8e525f6ff3b2al3e72bdff/sce-
narnye_usloviya_funkcionirovaniya_ekonomiki_rf 2026.pdf

MWHUCTEPCTBO 3KOHOMUYECKOro pasBnuTus
Poccuiickon ®egepauuun

OCHOBHbIE MaKpO3KOHOMWYECKWUE NapaMeTpbl CpefHeCPOYHOro NPorHosa counanbHO-3KOHOMWUYECKOro pasBUTHA
Poccuiickoin defepauuu go 2029 roga
Ba30BbIA BapuaHTt

2025 2026 2027 | 2028 | 2029
oTYer oLeHKa Nporios
WHaeke noTpe6uTenbckux LeH
Ha KOHel roga % K aekabpto 105.6 1052 1040 1040 104.0
B CpeAHeM 3a roj % rir 1087 1056 1040 1040 104.0
BanoBoW BHYTPEHHUW NpoayKT
HOMWHANEHEIA 00BEM Mnpa pyo. 214261 228000 238839 253653 270895
Temn pocTa % 0T 101.0 1004 101.4 1019 102.4
MHaekc-negnatop BBN %o TIT 104.9 106.0 103.3 104,2 104.3
PeanbHas 3apaboTHaA Nnara paGoTHUKOB opraHnaaumi % rir 104.4 102,2 102,5 102,8 103,0
Kypc gonnapa CLUA py6nei sa gonnap 83,4 81,5 87.4 92,0 96,0

Tab6auna 27. IIporHo3Hbie NoKa3aTeau

HaunMenoBanmne nmokasarejei 2026 2027 2028 2029
[Iporro3 nasammu o nHbopManuu MunskoHoMpa3BuTusi PO, % 5,6 4,0 4,0 4,0
Tewmm pocta BBII o uadopmannun Munskonompassutus PO, % 0,4 1,4 1,9 2,4

IIporHo3 peanbHOM 3apaOOTHOM TMJIaThl paOOTHUKOB OpraHU3aITHi,

2,2 2,5 2,8 3,0
% OT rojia K rogy
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[Iporuo3 kypca pyoas/nonnap CIIA B3sT o nporao3y MunskoHOMpa3BuTHs. B pacuerax nan-
Horo OTyeTa CyniecTBEHHbIM (DaKTOM SIBJISETCS pasHUIA MEKY BaJIOTHBIMU JOXOJAMH U PacXoJaMH,
a He uX abCOJIIOTHOE 3HaUEHHE.

Tadanua 28. Makpo3koHOMHYeCKHEe NapaMeTPhbl, IPUHATHIE K PacyeTy

HanmeHoBaHHe MOKa3a- Exnnnna ns- 2026 2027 2028 2029 2030-2032
TeJs MepeHus
[Iporuo3 uHOIAINH 110 1,04 (uenn
uHdopmanuy MUHIKOHO- ko3 unmeHT 1,056 1,04 1,04 1,04 1o uH}I-
mpazsutusg PO, % uuu 1{b P®)
IIporuo3 peanpHoOM 3apa-
O0THOH niaTht paGoTHK- HexaGp 1,022 1,025 1,028 1,030 1,030
KOB OpraHusanuii, % oT
rojia K rojy
Temn pocta BBII no us- 1.025-
dbopmarir MUHIKOHO- K Jiekabpro 1,004 1,014 1,019 1,024 !
0 1,030

mpassutus PO, %

Hcemounux: Munsxkonompazeumus PO, IJB P®

3.3.2.0cHOBHBIE 3TANbI INPUMEHCHUA METOAA TUCKOHTHPOBAHHBIX TCHEKHBIX IIOTOKOB

[Tpu onpeneneHny pEIHOYHONW CTOMMOCTH OOIIECTBA METOJIOM TMCKOHTHPOBAHHBIX JICHEKHBIX
MIOTOKOB, KaK MPaBUJIO, COOIIOAAETCS CIENYIOIas OCIEeI0BATEIbHOCTD IEHCTBHIM:
1. Ompenenenue 1eHEKHOIO NOTOKA.
— Omnpezenenune cpoka NPOrHO3UPOBAHUS IE€HEXKHOTO MOTOKA (IIPOAOKUTEIBHOCTH
MIPOTHO3HOTO MEPUO/IA).
— IIporHo3 neHeXHOro MOTOKa B TEYEHUE CPOKA MPOrHO3UPOBAHMSL.
— Ornpenenenue He0OXOIUMOCTH MPUMEHEHUS TOCTIPOTHO3HOM (TEPMHUHAIBHOM,
OCTaTOYHOI) CTOMMOCTH 00BbEKTA OLIEHKHU 110 OKOHYAHUH CPOKA IMPOTHO3UPOBAHUS
JICHE)KHBIX TOTOKOB M pacyeT COOTBETCTBYIOIIEH MOCTIIPOTHO3HOW CTOMMOCTH C
YYETOM OCOOCHHOCTEN 00BEKTA OLICHKH.
2. OmpeniesieHre CTaBKHU AUCKOHTHPOBAHUS, COOTBETCTBYIOIICH JICHEKHOMY TTOTOKY.
3. [IpuBeneHne TEKYIMX JEHEKHBIX IOTOKOB, B TOM YHUCIIE MOCTIIPOrHO3HOM CTOMMOCTH (TIpH
HaJ'[I/I‘II/II/I), K TeKymefI CTOUMOCTH IO CTABKEC JUCKOHTUPOBAHUA.

[Ipu oieHKe TOXOIHBIM TOIXO0I0M OBIJIO MMPUHATO PEIICHNE UCTIOIH30BATh JIs pacdyeTa PhIHOY-
Holt croumoctu akiuii AO «BAHK CI'b» MeToa THUCKOHTUPOBAHHUS IEHEKHOTO OTOKA.

Or1eHKa MPOU3BOIUTCS B HECKOJIBKO ITAIOB:

Ha [EPBOM JTane MPOrHO3UPYETCs BEJIMUHMHA IEHEKHOTO MOTOKA 110 UTOTaM IMPOTHO3HBIX JIET U
B [IEPBBII NOCTIPOTHO3HBIN IO,

Ha BTOPOM JTarle rojia onpeAesieTcss HaualbHBIN TEMIT pOcTa ACHEKHOTo moToka (1-as ¢aza), B
TEUEHHE KOTOPOTO PaBHOMEPHO YBEIWUYMBAIOTCS MOKa3aTeau U OaHK BBIXOAUT Ha (ha3y pocTa B MOCT-
nporHo3HoM nepuoe (2-as dasa);

Ha TPEThEM 3AKJIIOYUTEIBHOM 3Talle C Y4€TOM OTPACIIEBBIX PUCKOB ONPENEIACTCS CTOUMOCTh
o0CTyXKMBaHUS aKIMOHEPHOTO KamuTana (CTaBKa JUCKOHTHUPOBAHUS) M PACCUUTHIBACTCS CTOMMOCTH
MPEANPHUITHS KaK KallUTaJTU3UPOBAHHBIN (IMCKOHTUPOBAHHBIN) MOTOK OYYIIMX JOXOOB.
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3.3.3.Bb160p MeTo/1a MOCTPOEHNsI POTrHO3a 1eATEeIbHOCTH DaHKa

OneHka pbIHOYHON CTOMMOCTH Ha4MHAETCs co cOopa HHpopMalu u GopMupoBaHus HHPopMma-
LIMOHHOI 0a3kl.

Xo3siicCTBeHHAs JESITETFHOCTH JTF000r0 KOMMEPYECKOTO OaHKa MMEET JIBe CTOPOHBI — IIPHUBIICYE-
HUe (PMHAHCOBBIX PECYpCOB (IMACCHUBHBIC ONEpallMU) M MX pa3MelleHHe (aKTUBHbIE omeparuu). IIpo-
LIEHTHBIE I0XO/Ibl OT pa3MeIlleHNs] (PUHAHCOBBIX PECYPCOB SBJISIOTCS HCTOYHUKOM (POPMUPOBAHUS MTPU-
Obutn OaHKa. [IpolieHT Mo pa3MeIIeHnI0 JEHEKHBIX CPEICTB SBIISETCSI OCHOBHBIM, HO HE €IMHCTBEHHBIM
UCTOYHUKOM Joxoja Oanka. Cpenu npoyux BUAOB AESITEIbHOCTH MOXHO BBIIETUTH: PaCUE€THO-KAacco-
BOE 00CITyKMBaHHUE KIMEHTOB, CIIEKYJIATUBHBIC (KPaTKOCPOUHBIE) ONEPALlMU Ha BAJIOTHOM, JAEHEKHOM
1 (POHJIOBOM PBIHKAaX. AOCOJIIOTHBIM MMOKa3aTeeM KOHEYHBIX (PMHAHCOBBIX PE3y/lIbTaTOB OAHKA SIBIIS-
eTcs pa3Mep ero YucTod mpuObLIH. ICTOYHMKOM MPUOBLIH SBISETCS MPOLEHT MO pa3MeEIIeHHIo, a 0c-
HOBOW — BaJIOBasi Mapxa.

CB0OOHBIN I€HEKHBIN MMOTOK aKIIMOHEpaM KPEIUTHOM OpraHU3allly YacTo ONpPENeNnsIeTcs: KaKk
CyMMa YHCTOTO J0X0Ja U O€3HaJUYHBIX pacX0J0B MUHYC ITOTOK HAJIMYHOCTH, HAIIPABJICHHBIN Ha yBe-
nudeHue (pocT) OanaHca.

CornacHo oT4eTy 0 NpUOBUIAX U YOBITKaX JEHEKHBI MOTOK NIPUHUMAETCS IPAKTUYECKHU B TOM
BUJIE, B KOTOPOM OH €CTb, 32 HE3HAUUTEIbHBIM HCKIIOUEHHEM. (3aMedyaHue: BKIOUEHUE PE3EPBOB Ha
BO3MOJKHBIE ITOTEPH 10 CCYJaM B JICHEKHBIN MOTOK OT ONepalyid KpeIUTHON OpraHU3aluy SBISETCS
BOIIPOCOM JAUCKYCCHOHHBIM. DKCIIEPTHl HE MOTYT JOIOBOPUTHCS, SABISETCS JIM C TOYKU 3PEHUS PbIHKA
CO3JIaHHBII pe3epB IEMEHTOM CBOOOJHBIX JEHEXKHBIX CPEICTB WM 3TO MPOCTO 3aMOPOKCHHBIE aK-
TUBBI, HE IPUHOCSIINE JOXO/J U YMEHBIIAOIINE CTOMMOCTh KPEIUTHOM OpraHu3alinm).

3.3.4. IIporHo3upoBaHue BAJOBBIX I0X00B, PACX00B M HHBECTHIIUH KOMIAHUHT

B xozxe »Tama mporHO3MpPOBAHUS PACXOMOB U JOXOAOB KOMIAHUH, (HPAaKTUYECKH, MOCIEA0Ba-
TEJIBHO ONPEEIIAIOTCS BEJIMYUHBI OT/IEIBbHBIX 3JIEMEHTOB JIEHEKHOT'0 ITOTOKA: YUCTasi MPUObLIb, aMOp-
TU3aLMOHHBIEC OTYNCIICHUS, KAIIUTAJIBHBIC BIIOXKEHUS, pa3Mep MPOLEHTHBIX IUIATEKEH 110 KPEIUTaM, U3-
MEHEHHUS B JOJITOCPOYHBIX [IACCUBAX U COOCTBEHHOM O0OPOTHOM KaIluTajle KOMIIAHHH.

Bo3MOXHBI 1Ba OCHOBHBIX II0JIX0/1a K pacueTy JE€HEKHOI'0 ITOTOKA: [T03JIEMEHTHBIN (TIpAMON) U
LEJTOCTHBIN (KOCBEHHBIN).

[ToasieMeHTHBIN MOIXO pacyeTa JIEHEKHOIO IOTOKA IIPEAIOaraeT IpOrHo3uPOBAHNE KaKI01
COCTaBJIAIONICH JEHEKHOTro MOTOKA: (PU3NYECKOro 00beMa MPOU3BOJCTBA/pearn3alii IPOAYKIHH 10
BCEHl HOMEHKIJIAType MPOAYKIIMH/TOBAPOB C Pa30MBKOIL 10 paccMaTPUBAEMBIM IIEPHO/IaM, & TAKXKE TTOJI-
HOT'O CBOJa 3aTpaT Ha MPOU3BOJCTBO U peanu3auuio npoaykuuu. Cnaboil cTOpOHOM 3TOro moaxosa
ABJIAETCA HEOOXOUMOCTh IPOrHO3UPOBAHMSI BCEX NTOKAa3aTesIel Ha I0CTATOYHO JJIMHHBINA EPUO.

LlenocTHBII (KOCBEHHBIH) MOJIXO K pacueTy ACHEXKHOI0 IOTOKA MPE0IaraeT BOCCTAHOBIIEHUE
3HAYeHUH TIOKa3aTesel JeHeKHOro OTOKa U3 (PMHAHCOBOH M3 (MHAHCOBOM OTYETHOCTH MPEATIPHUITHS
3a NMPOLIEAIINE OTYETHBIE IEPUOABI, SKCTPAIIOJIALNS [TOJIyYEHHBIX JAHHBIX C LIEIbIO ONPECIICHUS TCH-
JEHIMI ¥ TIOCIIEeNYIOIIEero MPOTHO3UPOBAHNUS JIEHEKHOIO ITOTOKA Ha OCHOBE BBISBIIEHHON TakuM o0Opa-
30M TEHJICHLIUH.

B pamkax HacTosIero otdera sl OLEHKA CTOMMOCTH MCIIOJIB30BAJICSI KOCBEHHBIN MTOAXO JJIs
pacyeTa IeHEKHOr o oToKa. [lorydeHHOE 3HAaYeHUE IEHEKHOTO IIOTOKA UCIIONB3YETCS AJIsl pacyeTa Te-
Kylien crouMmocty goxoaa IIpeanpusatus 3a nporao3Helid IEPUO.

B pamMkax HacToOsI11E€r0 OT4eTa I OLIEHKA CTOMMOCTH UCIIOJIB30BAJICS KOCBEHHBIN ITOAXO JUIs
pacyeTa JIeHEe)KHOT0 NOoToKa. [loirydeHHOE 3HaYeHUE IEHEKHOTO IOTOKA UCIIONB3YETCS JJIsl pacdeTa Te-
Kylien ctouMocty goxoza Ilpeanpusatus 3a NporHo3Hbli IEPUO.

Pacuets 6a3upoBasiuch Ha GUHAHCOBON OTYETHOCTH, TIPEACTABICHHON B OTKPHITOM JOCTYIIE, 32
2023-2025 ., 1 xkB.2026 T.

Huxe npusenena cripaBoyHas HHGopMaIysi, KOTopasi MO3BOJISET ONMPENEIUTh OPUEHTUPHI TS
OIIpeENICHUs JOJIU JOXO0J0B U PACXOJO0B 3a 1-i KBapTal B JOX0JaX M pacxojax 3a COOTBETCTBYIOIIUN
roJ.
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Nndopmanus popmsr 0409102 o noxonax u pacxogax Ha 01 suBaps/01 anpenst 2025 roga u 01
saBaps/01 anpens 2026 roxa B moaHOM o0beMe He saBisieTcs ooenoctynHo. B Hactu 2 Paznenst 6 u
& 1 B Yactu 4 Pasnensl 6 1 7 00be JUHEHEL

Paznen 6 Yactu 4 — «Pacxo/ibl MO onepaiusM ¢ THOCTPAHHON BaJIOTOM U JAParoleHHBIMU Me-
TaJjIaMn»

Paznen 7 Yactu 4 — «/Ipyrue oneparimoHHbIE PacXoIb».

Paznen 6 Yactu 2 — «Jloxoasl OT onepanuii ¢ ”HOCTPaHHOM BaJIFOTOM U AParoll€HHbBIMU MeTall-
JaMu»

Paznen 8 Yactu 2 — «/lpyrue onepanyioHHbIE JOXOIBD.

[ToaTomy crienanbl JOMOTHUTEIbHBIE PACUETHI C UCIIOJIb30BaHKEM ITyOIuKyemoi popmel OTueTa
0 (PMHAHCOBBIX pe3yiIbTaTax.

Ta6auna 29. Undopmanus a1s pacyeron. @opma oTduera o puHAHCOBBIX pe3yabTatax 040807, Thic.pyo.

HaumeHoBaHue noka3zareiei 1 kB.2025 2025 1 kB.2026
[IponieHTHBIE TOXOIBI 3392 041 13 473 640 2 811 815
[IpouieHTHBIE pacxobl 2 753 158 10 721 828 2092 013
Yucmole npoyenmupie 00X00bl 638 883 2751812 719 802
H3MmeHeHue pe3epBa Ha BO3MOXKHBIC TOTEPH -145 054 -136 109 -385 100
Yucmule npoyennnle 00X00bl ROCTIE CO30AHUA pe3epsa 493 829 2615703 334 702
e o v orepanilc Oh e | soy | gaws | s
Uucrteie JIOXOJIbI OT onepauuii ¢ 11b, OLICHHBAEMBIE 1O CrIpa- 145 12
BE/IMBOM CTOMMOCTH Yepe3 COBOKYITHBIN TOXO/
;lPII/;cI/IT;; g:;gﬁbéTooTH ;1:)6(:}1;11114171 ¢ I1b, oeHUBaeMsIe 110 aMOp- 165 1720 0
UucThie JOXOABI OT OTIepaNnii C ”HOCTPAaHHON BaIIFOTON 7478 -31 630 33718
YucTele 10X0Abl OT NEPEOLIEHKU MHOCTPAHHON BaJIOTHI -81 894
YucTble JOXO/IbI OT OTEPALiA C JPAroleHHbIMH METAIIAMHU 610 -8 685 -1 603
JIOXO/IBI OT yYaCTHsI B KaluTaIe APYTUX 0P JIUIT
KomuccruoHHbIe TOXO0IBI 260 678 1035 828 216 280
Komuccronnsie pacxos -88 153 -408 114 -80 047
W3meHeHme pe3epBa Ha BO3MOXKHEIC TOTEPH U OIICHOYHOTO
Praeniv o cnpaseunon cromiosrn aepes mpowit co- | 1499 503 1274
BoKynHbIH goxox I[ICH
H3MmeHeHue pe3epBa Ha BO3MOXKHBIC TOTEPH U OI[CHOYHOTO
pe3epBa 1oJ okugaeMble KpenuTHbIe YOsrTky 1o LB, orre- 667 -1 698 590
HUBaEMBbIM 110 AMOPTU3UPOBAHHON CTOMMOCTH
V3meHeHne pesepna o MpoYuM HOTEPSIM 30 698 -121 917 17 804
[Ipourne omepannoHHBIC TOXOIBI 55999 141 754 25 250
Yucmole 00x00bl (pacxoowt) 686 665 3215201 550 288
OnepaioHHbIE PACXO/IbI 488 883 2703 823 563 310
IIpuéwvins (yosimokx) 00 Han020001034cenun 197 782 511 378 -13 022
Ilpubwine (yovimok) 3a omuemHuslii nepuoo 177 937 494 896 -36 852
OUHAHCOBBIN Pe3ynbTaT 32 OTUYETHBIH TEPHOJT 338 485 726 482 -2671

*pacueTHBIC BETUYMHBI
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Ta6auma 30. Pacuer mokasareJieii 1J1 MOCTPOEHUs MPOTrHO32a, THIC.pY0.

HanmenoBanue nokasareJist Ne Hcrounux u- 1 anpeas 2025 1 suBaps 1 anpens 2026
1 dopmanun 2026
o2 petem o Goontie || o popus
’ 1 0409102, xBap- 30 563 028 87 623 978 16 876 797
JIaMU | TIPOYHE OTIEPAHOHHBIE JI0-
TambHas
XO/IBI)
S tpmaens 17 oo | o gopus
pall » AP 2 | 0409102, ksap- 30 677 213 88 200 339 16 898 952
JIaMU U TIPOYHE OTEPAHOHHBIE Pac-
TambHas
XOJIBI)
o — 3 | OPP, mybmucye- 488 883 2703 823 563 310
Mas opma
HToro pacxozer mo onepain ¢ ga- | -y n.2-n.3 30 188 330 85 496 516 16 335 642
JIFOTOM, JiparMeTaIaMu
YucTele 10X0/bl OT ONEpaluii C Ba-
joTof, Aparmetanamu n ot mepe- | 5 | O Db Myommcye- 73806 40315 32 115
Mas popma
OIICHKHU BaJTIOTHI
Joxoapl OT omneparuii ¢ BaltOTOH, OT
MIEPEOIICHKH BAIOTHI U IparMeTa- 6 m.4+m.5 30114 524 85 456 201 16 367 757
JIaMH
[Ipouue onepaliOHHBIE JOXOAbI 7 n.1-m.6 448 504 2167 777 509 040

Nudopmarus popmber 0409102 3a 2025 — 1 kB.2026 rT. crpynmupoBaHa U MpeACcTaBiIcHa B HU-
KeclIeayromei Tadaue. 3Ha4eHUs B3SThI, B TOM YHCJIC, U3 MPEABIIYIINX TaOIuI.

Taoaunua 31. Mudopmanus 11s1 pacyeTon

. 3HaueHnmue, 3Hauenmue, 3HaueHue, 3naueHnue,
HaumeHnoBanme crareit Hcroununk
ThIC.pY0 ThIC.pYO. ThIC.pY0. ThIC.pYO.
1 auBaps 1 anpens 1 ssHBaps 1 anmpens
2025 2025 2026 2026
TIpOLCHTHEIE JOXObI Yacrs 1 fg‘f‘é“? 13696004 | 3639719 | 16119016 | 4160715
KoMuccroHHBIE JOXOIbI Yacts 1 Paznen 2 896 099 350 028 48 456 12 208
Joxobl OT BoccTaHOBIIE-
HIL (YMEHBIICHHA) PESCP- | vy or 1 | pagpen § 2 966 458 758 621 2 951 303 578 448
BOB Ha BO3MOXKHBIC I10-
TepU
OmnepanroHHBIE TOXOIBI
(ot onepanuii ¢ pasme- Yacrs 2 | Fa3Aen 109 306 32866 117 558 17 901
[ICHHBIMH CPEACTBAMH, 1,2,3,45
nonroseivu 11B...)
Jloxonwt OT Onepauii ¢ |y, 1o | pagnen | 88769621 | 30114524 | 85456201 | 16367 757
HMHOCTPAaHHOM BaJIIOTOM
Komuccnomnsie u anano- | guor 5 | paggen 7 1188572 260 837 1030 388 216 378
TMYHBIE JOXOIbI
OnepaiioHHbIE JOX0IbI Yactp 2 Paznen 8 1720 658 448 504 2167 777 509 040
JTOX0/1bl, CBA3AHHBIE C
orepamusMu 1o obecre- Yacrp 2 Paznen 9 8330 4193 26 658 278
YEHUIO JEATETLHOCTH
Hmozo 00x00b1 109 355 048 35 609 292 107 917 357 21 862 725
IIporieHTHBIE pacXobl Yacts 3 Paznen 1 8975878 2 751 587 10 714 703 2 090 405
Komnccronmbic pacxomst | Yacts 3 | gaj@eg 8 3287287 750 006 2 748 709 1065 645
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. 3naueHue, 3naveHue, 3naueHue, 3naueHue,
HaumeHnoBaHue crareii HUctrounux
ThIC.pY0 ThIC.pYO. ThIC.pYO. ThIC.pYO.

Pacxompl mo Gpopmupora-
HUIO pe3epBa Ha BO3MOX- | YacTs 3 Paznmen 7 3278832 760 776 3194 282 1264 240
HBIE TIOTEPU
OneparmonHsie pacxomsl | acTs 4 1P ;352“5 36 868 2568 17 244 3823
Pacxoasl 110 ONCPAUUSM € | g 4 | pagren6 | 88537651 | 30188330 | 85496516 | 16335642
WHOCTPAHHOU BAJTIOTOM
JIpyrHe OMCPAKORKEIC |y, v g | Pagpen 7 2 417 881 488 883 2703823 563 310
PacxoJisl
Pacxoapl o obecneue-
HUIO IeATENFHOCTH opra- | YacTh 4 Pasznmen 8 2209094 469 360 2 391 491 552 682
HU3aI N
Hmozo pacxoosl 108 743 491 35411 510 107 266 768 21 875 747
ITpuGeLs 210 Hanoroobo- 611 557 197 782 650 589 113022
JKCHHS

B kauecTtBe 6a30BOT0 Mepuoa sk TOCTPOSHUS ITPOTHO3a JICHE)KHOTO TIOTOKA B3SIT 1-if KBapTam

2026 rona.

Tadanua 32. CrpynnupoBanHasi HHGOPMAIUs 0 10X0AaX H Pacxogax

Houist 3Have- Jlonst 3Haue-
Hus 1-kBapra- Hus 1 kBapra-
HaumMeHoOBaHME MMOKA- JoB 2024 1. B JoB 2025 r. B
oo 1 kB. 24 2024 o ana. | 1KB.2025 2025 o area
yenuu 3a 2024 yenuu 3a 2025
T. T.
TIpOLEHTHBIE ZOXOMbI 2885206 | 13696004 0,210 3639719 | 16119016 0,23
Hloxozb1 OT ONEPAMHH € | 414 195 995 | g8 769 621 0,160 30114524 | 85456201 0,35
BaJIFOTOU
KOMI/ICCI/IOHHLIG nu HpO-
4YKe 10X0bI OT OAHKOB- 419 506 2193977 0,190 643 731 1196 402 0,54
CKHX OTleparuii
BOCCTAHOBJICHHUC CyMM 601 522 2 966 458 0,200 758 621 2 951 303 0,26
pe3epBOB
TIpoure 10X0bI 354 601 1728 988 0,210 452 697 2194 435 0,21
HTOro 10X0bl 18 453 063 | 109 355 048 35609292 | 107 917 357
ITpoueHTHBIE pacXoabl 1974 883 8 975878 0,220 2 751 587 10 714 703 0,26
OT MPOJI@IKH BATIOTHI 14 123857 | 88537651 0,160 30188330 | 85496516 0,35
SOH;IT““OHHHG pac- 1008 528 5 742 036 0,180 1241 457 5 469 776 0,23
OTHHCIICHHA B PE3CPBAI 634 994 3278832 0,190 760 776 3194 282 0,24
CYMM PE3€pPBOB
Pacxonl 1o obecnede- 438 556 2 209 094 0,200 469 360 2391 491 0,20
HUKO ACATCIBHOCTU
Bcero pacxoabl 18180 818 | 108 743 491 35411510 | 107 266 768

Ilpozno3 éoccmanoenenus cymm pe3epeos (omuucienuii  pe3epest) U NpOrHo3 10X010B/pac-
XOJIOB TIO OT OIEPaNrii ¢ ”HOCTPAHHOW BAIFOTOW U IParoleHHBIMU METaJLIAMH JOTIOJTHUTEIBHO UCCIIe-

JIOBaHBI.
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Cnpaeounasn pempocnekmugnas uH@Gopmayusa o 00hopmuposanuu pe3epeoe/OmuUcieHUsX 6 pe3epesl

Tadanua 33. PerpocnexkTtnBHasi HH)OPMAIUs 0 BOCCTAHOBJIEHHH Pe3ePBOB/OTUYHCIEHNH B pPe3epBbI M0 AaHHBIM 0aHKOBCKOIi cuctembl P® (10 01.04.2020)

3epBOB

Mokasatenn 01.01.2017 | 01.01.2018 | 01.04.2018 | 01.07.2018 | 01.10.2018 | 01.01.2019 | 01.04.2019 | 01.07.2019 | 01.10.2019 | 01.01.2020 | 01.04.2020
E;‘;‘;T;‘:;BRH“G CYMM 1 10816,50 | 789450 | 2176,30 | 424800 | 600640 | 7817,28 | 323400 | 6061,80 | 918960 | 12606,36 | 3216,50
Oruucnenns B pesepsst | 1148100 | 9327,80 | 240050 | 4869,10 | 687670 | 9031,84 | 311750 | 631540 | 1016570 | 1386356 | 3 740,50
Hodopmuposanue (-) /

BoccTanoBieHne (+) pe- | -664,50 | -1433,30 -224.20 621,10 870,30 | -1214,57 116,50 -253,60 976,10 | -1257,20 -524,00

https://cbr.ru/statistics/bank_sector/review/
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ITocae 01.10.2020 LIb P® nepectan mybaukoBaTh HHGOPMALIUIO O 10(OPMUPOBAHUHI/BOCCTA-
HOBJIEHUHU PE3EPBOB, MYOIMKYET TOJIBKO HHPOPMALIUIO O YUCTHIX JOX0/1aX/pacxoax.
CTpyKTypa 10X010B U PACX010B JIeHCTBYIONIUX KPeAUTHBIX Opranu3auui (mupa pyo.),
https://cbr.ru/statistics/bank_sector/review/
Hctounuk nndopmarum: Ne284 anpens 2026 r., CoopHuk «CTaTucTHUECKUE MTOKa3aTeau OaH-
KOBCKOT0 cektopa Poccutickoit @enepanum»

Mokaszarens

Tabnuuya 5. CTpyKTypa AOXOA0B U pacXofoB AeWCTBYIOLWMUX KpeOUTHbIX opraHusauun (mnpa py6.)

6718
-2273
-2002

-914
-1088
-271 -85

4787
-1338
-888
-239
-649
-451

6605
-1883
-1189 -768 -1541
-344 37 -146 -656
-845 622 -884
-693 -22 33 -45

2980
-735

4899
-1586

8 OUHAHCOBRIW pesyneTar Ao pesepeoce
9 Yucroe godopMu (CH

Mo kpeanTHomMy nopTdento

Mo KOPNOPaTUBHEIM KPEAUTaM W MPOYHM Pa3MeLLeHHEIM CPeacTEaM -77
[0 PO3HUYHEIM KPEAUTAM W MPOYHM Pa3MeleHHIM CpeacTeaM
Mo npoynm TpeboBaHNAM

(¥) pesepBoB

Tab6aumna 34. PerpocnekTuBHasi HHPOPMAIHS 0 BOCCTAHOBJIECHNH Pe3€PBOB/OTYHCIEHIH B Pe3epPBHI 10 TaH-
HBIM 0aHKOBCKOIi cucteMbl PD

HN:[ oka3zarenn 1n24 Im24 2024 1x25 1n25 Im25 2025 1x26
g | DUHAHCORMI PE3yTRTAT IO | 5 ggg | 4787 | 6605 | 1275 | 2980 | 4899 | 6718 | 2069
pe3epBOB
Yucroe nohopMupoBanne
9 (-) / BOccTaHOBIEHHE (1) =779 -1338 | -1883 -314 -735 -1586 | -2273 -547
pe3epBoB
9.1 | ITo kpemuTHOMY TIOPT(ETIO -429 -888 -1189 -292 -768 -1541 | -2002 -452
Ilo kopropaTuBHBIM Kpenu-
9.1.1 | TaM 1 NpPOYNM pa3MeIIeH- =77 -239 -344 37 -146 -656 -914 -169
HBIM CPEJICTBAM
[To po3HUYHBIM KpeauTaM U
9.1.2 | nmpounm pa3MemIeHHbIM -352 -649 -845 -329 -622 -884 -1 088 -283
cpeacTBaM
9.2 | Ilo mpounM TpeGOBaHUIM -350 -451 -693 -22 33 -45 -271 -95
Unn loCTpaumA COOTHOWEHWA BOCCTAHOBAEHWA
1,200 pesepsos/oTyncneHnin B pesepsbl AO "baHk CI'B"
1,000
>-— ——
0,800
0,600
0,400
0,200
0,000
1 AHBapA 1anpena 1owtabpa 1 saueaps lanpena 1loktabpa 1 saueaps 1 anpenna
2024 2024 2024 2025 2025 2025 2026 2026
Taoéaunna 35. Pacuers! mo nanubiM AO «Bank CI'b»
HaumeHnoBanune nokasa- 1 auBaps 1 anpeas 1 snBaps 1 anpeas 1 snBaps 1 anpeJs
TeJst 2024 2024 2025 2025 2026 2026
fe%if:‘“’”e“e CYMMPE | 2 593 859 601 522 2 966 458 758 621 2951303 578 448
OTYHCIICHUsI B Pe3€PBBI 2823916 634 994 3278832 760 776 3194 282 1264 240
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HaumenoBanue nokasa- 1 suBaps 1 anpeas 1 ssuBaps 1 anpeas 1 ssuBaps 1 anpeus
Teast 2024 2024 2025 2025 2026 2026
CooTHOIIIeHHEe BOCCTAHOB-
JICHUS ¥ OTYUCIICHHUS pe- 0,919 0,905 0,924
3epBOB, IPUHSATHIE K pac-
qeTy
CpenHee 3HaUCHHE 0,9157

Ilpozno3 00x0006/pacxo0oe om onepayuil ¢ UHOCHMPAHHOU 6ANIOMOU U OPA2OUECHHBIMU Me-
mannamu.

IMocne 01.10.2020 roxa LIb P® nepecran mydaukoBaTh HHPOPMALIUIO O T0XO0/1aX U pacxoax OT
OIepalnii C HHOCTPAHHOM BAJIIOTOW U JIParolieHHBIMU METaJUIaMU, IyOIMKYET TOJIBKO HHPOPMAIIUIO O
YHUCTBIX JJOXOJIaX/Pacxo/iax.

Tabauua 36. PerpocnexTuBHasi ”H(popManusi 0 J10X0aX M Pacxo/ax Mo oNepanusiM ¢ HHOCTPAHHOH BaJIi0-
TOIi 0aHKOBCKOIi cucTeMbl P

01.01.
Haumenosa- | ) o) | 901 | 01,01, | 01.01. | 01.04. | 01.07. | 01.10. | 01.01. | 01.04. | 01.10. | 2021

MHE IO 2006 | 2017 | 2018 | 2019 | 2019 | 2019 | 2019 | 2020 | 2020 | 2020 | mna-
Jee

Jloxob! oT orte-
pauuii ¢ UHO-

CTPaHHOi Bao- 169 161 87 119 19 35 59 79 128 185
Toit u paroner- | 003,80 | 783 | 885,76 | 992,28 | 282,30 | 780,6 | 980,50 | 480,57 | 174,25 | 543,32

HBIMH ME€TaJI-
JIaMA

Pacxops! ot one-
pauuii ¢ uHo-

CTpaHHOH Bamo- 168 161 87 119 19 35 59 79 128 185
Tol u tparoner- | 553,40 | 758,00 | 793,79 | 835,73 | 304,30 | 7358 | 911,60 | 351,83 | 031,69 | 122,06

HBIMU ME€TaJI-
JIaMA

HECT

YucTele 10X0/1bI
TI0 OTIEpALHAM C o
HMHOCTPaHHOM Ba- op-
N — 450,40 | 24,90 | 91,97 | 156,55 | -22,00 | 44,80 | 68,90 | 128,74 | 142,56 | 421,26 -
LEHHBIMH MeTajl- i
JIaMH It

HUH-

Hons pacxo-
JIOB B JIOXO- 0,9973 | 0,9998 | 0,9990 | 0,9987 | 1,0011 | 0,9987 | 0,9989 | 0,9984 | 0,9989 | 0,9977
Jlax

ITpunsto k
pacuery (s
CTaOHUIIBHOTO
eproJa)

0,9998 | 0,9990 | 0,9987 | 1,0011 | 0,9987 | 0,9989 | 0,9984 | 0,9989

Cpennee 3Ha-
YeHHE IS
CTaOMIILHOTO
nepuoia

0,9992

Tabnuua 28 CTpykTypa AOXOA40B M pacXodoB AeACTBYIOWNX KpeaUTHbIX opraHusauni (Mnpg py6.)

r

YncTele 10X06I OT ONEPaLHi C MHOCTDAHKOR BanToR
e o Ll 428 16 18 38 59 26 1303 1132 222
M AParolUeHHLIMH METaNNamm, B T. 4. OW

Tabanna 37. PerpocnekTuBHast HH(popManusi 0 10X0aX M Pacxoax Mo oNnepanusiM ¢ HHOCTPAHHOIT BaJIIO-

Toil Banka
1 sn- 1 sn- 1 ok- 1 sn- 1 an- 1 ok- 1 an- 1 an- 01 ox- 1 an- 1 an- 1 ok-
HaumeHnoBanne

HoKazaTeNs! Baps Baps TAOPS Baps peast TAOPS Baps peast TAOpPS Baps peast TAOpPS
2019 2020 2020 2021 2021 2021 2022 2022 2022 2023 2023 2023

Ilg;ou;vr:nip_a- 21197 | 23243 | 55177 | 70847 | 12330 | 36217 | 48920 | 72093 ggg gg 13358 d‘f“

Ll © MHOCTPA 711 782 003 729 969 376 785 047 797 °p
HOIi BaTIOTOH U 451 120 Manus
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1 sin- 1 sin- 1 ok- 1 sn- 1 an- 1 ok- 1 sn- 1 an- 01 ok- 1 siH- 1 an- 1 ok-
HaumenoBanne
HoKazATENs! Baps Baps TAOPS Baps peast TAOPS Baps peast TAOpPS Baps peast TAOpPS
2019 2020 2020 2021 2021 2021 2022 2022 2022 2023 2023 2023
Aparouc€HHbIMA OTCYT-
MeTa/IaMu CTBYET
Pacxopnp! ot ome- e
lc’j;‘::}lfn‘:zzm 21096 | 23119 | 55062 | 70700 | 12310 | 36138 | 48800 | 71986 égg (15(7)8 13289 | mnone-
. 960 325 562 801 527 995 863 976 30-
TOIt ¥ AparoreH- 066 064 Batbl
HBIMHU METaJlllaMHu
Jons pacxozos B pac-
IOX0AX 0,9990 | 0,9946 0,9979 | 0,9979 | 0,9983 | 0,9978 0,9976 | 0,9985 | 0,9988 | 0,9985 0,9948 ger-
HBbIC

IIpozno3 00x0006 u pacxoooes

Tadauua 38. [Iporuos noka3sareuieii qesresibHocTH Banka Ha 2026 roja, B ToM 4Yucie no uroram lkBapraia

2026 r., TBIC.pYO.
Ko dpuunent (mos) 1 xBapTan Iporuo3s Ha
HaumeHoBaHus Moka3a- J10X0/10B/pacxo10B 1 Pacuyer k03¢ punm-
. 2026 r, 2025 ron,
TeJiei KBapTaja B MoKasa- eHTa
ThIC.pYO. ThIC.pYO0.
TEJIfAX 32 TOJ1
MPUHATO, 4TO 3a 1
IIponieHTHBIE 10XOABI 0,250 KBapTaj NoJy4yeHa /i 4160 715 16 642 860
TOOOBBIX JOXOA0B
. MPHUHATO, 4TO 3a 1
f}g’;gﬁ” OT OTIepalti ¢ Ba- 0,250 KBapTall NoMyuena s 16 367 757 65 471 028
TOJIOBBIX JIOXOJIOB
Komuccuonssie u npoune MPUHSATO, 4TO 32 |
IOXOIBI OT OAHKOBCKHX 0,250 KBapTaJ HOoJIydeHa Y4 246 487 985 948
ornepanui TOJIOBBIX JIOXOJIOB
Boccranosienue cymm pe- CPEIIHEE SHAMCHNE KO-
0,230 s dunmenta 2024 u 578 448 2514 991
3epsos 2025 rr.
cpeqHee 3HaYeHHE KO-
IIpoune goxomnt 0,210 s durnmenta 2024 u 509 318 2425 324
2025 rr.
HToro noxoanl 21 862 725 88 040 151
cpelHee 3HaYCHHE KO-
[IporieHTHBIE PacXOIbl 0,240 sdpduimenta 2024 u 2 090 405 8 710 021
2025 rr.
Pacxopl OT omepanuii ¢ NPOTHO3 AOXOJIOB 33
BAIIOTOM ¥ JParoleHHBIMH 2026 nmoc cane0 Ao- 16 335 642 65 511 343
MCTALIAM XOJIOB M PACX0/I0B
2026 .
Cpe/iHee 3HaueHue Ko-
OmnepaioHHbIe PACXOIbI 0,205 s¢pduimenta 2024 u 1632778 7964 771
2025 rr.
OturcieHust B pe3epBbl HA
BO3MOJKHBIE TIOTEPH I10 aK- 0,9157 ot cooTBET- 1 264 240 2746 523
THUBaM (TpeOOoBaHMAM) U CTBYIOLIUX J0XOJ0B
MIPOYMM OIlEepaLUsiIM
OpraHu3alMOHHbIE 1 CPEIMCE SHATCHHE KO-
0,200 s¢dpummenta 2024 u 552 682 2763 410
YIPaBJIEHYECKHE PACXO/IbI 2025 1.
Bcero pacxoabl 21 875 747 87 696 068
[pudsLIb (YOBITOK 10 13022 344 083
HAJIOr000J10:KeH N )
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Taoanna 39. [osicHeHne K MOCTPOEHNI0 KO3 PUIINEHTOB /ISl MPOTrHO3MPOBAHMUS

HaumeHoBaHHe CTATbH

IIpornos Ha 2026 u nocaenyomme
rojabl

HpOHCHTBI, TIOJTYY€HHBIC I10 IPEAOCTABIICHHBIM KpEAUTaM, ACTIO3UTAM U
HWHBIM Pa3MCIICHHBIM CPEACTBAM

[MporHo3s nHQAnUKM 1 n3MeHenne BBIT

Komuccuonunsie u MMpoYIneC 10XO0JAbI OT 0OaHKOBCKHX onepaum‘/i

[TporHo3 nHQusAnuu 1 n3mMenenre BBIT

Jloxoasl OT BOCCTaHOBJICHUS (YMEHBIICHHSI) PE3EPBOB HAa BOSMOJKHBIE MTOTEPU

MOHOTOHHOE CHI)KEHHE

Jloxoxp! OT onepanuii ¢ BaJlOTOW U APAaroleHHbIMU METaJlllaMU

IIporuo3 kypca pyosas/mosaap CIIA

IIpoune noxonbl

[Iporuo3 undusauuu u n3meHenre BBIT

IIpouieHTHBIE pacXoabl

[Iporuo3 undusiuu u u3menenne BBII

PaCXOI[LI 10 onepauusam ¢ BaJIIOTOH K AparouC¢HHbIMU METaJJIaMU

[IporHo3 ¢ y4eTOM H3MEHEHHS Kypca
py6us/nomtap CIIIA

[Ipoune onepamOHHBIE PACXOIBI

[Iporno3 uamsamrn 1 n3meneHne BBIT

OTumcieHus B pe3epBbl Ha BO3MOXKHBIC ITOTEPH 110 aKTHBaM (TpeOOBaHMIM) 1
MPOYUM OTIEPaIUAM

MOHOTOHHOE CHHKEHUE

PaCXOI[LI 10 00€CIIEUECHUIO JACATCIIBHOCTHU

[TporHos nHIALIMH
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Jrtan 1. IIporno3 ¢puHAHCOBBIX Pe3yJILTATOB IeSATEILHOCTH 0aHKA HA BeCh MPOTrHO3HBIN MEPHOA.

Tadomanua 40. IIporuo3 ¢punancoBsIx pe3yabTaToB AessteabHocTH AO «bank CI'b»

HanmenoBanue nmoka3zareei

1rox

2 rox

3rox

4 rop

S5roa

6 rox

IlepBrlii roa

101
2026 11 2027 10 2028 T 2029 11 2030 11 2031 11 2032

Jloxoabl

HpOHCHTBI, HOJ'Iy'IeHHLIe I10 HpG,I[OCTaBJ'IeH—

HBIM KPE/ITaM, JICTIO3TAM  HHBIM pa3Me- 16 642 860 17 558 217 18 606 717 19 821 646 21 136 432 22 634 290 24 248 647

LIEHHBIM CPEACTBaM

f;’;‘;ﬁf; OT OTICPALIHH € BAIIOTOH H Jpar.Me- 65 471 028 68 613 637 72 250 160 75 356 917 75 356 917 75 356 917 75 356 917

KoMuccHOHHBIC 1 POYHE 1OXOMEL OT GaHKOB- 985 948 1040 175 1102 290 1174 264 1252 154 1340 889 1436 526

CKHX OHepaHI/II/I

Aoxo0u om soccmaroenenus pesepeos na 2514 991 2 464 691 2 439 541 2 414 391 2 389 241 2 364 092 2338 942

B6O3MOIICHbBLIC nomepu

TIpoune 10X0 B! 2 425 324 2 558 717 2711512 2 888 561 3080 161 3208 441 3 533 697

Bcero 10X0/10B 88 040 151 92 235 437 97 110 220 101 655 779 103 214 905 104 994 629 106 914 729

JIOXOZIbI, KPOME pe3epBa 85 525 160 89 770 746 94 670 679 99 241 388 100 825 664 102 630 537 104 575 787

[IporieHTHBIE pacXobl 8 710 021 9189072 9 737 803 10 373 635 11 061 727 11 845 629 12 690 501

TP:;J’I‘;’SIP’I‘ 110 OTICPALAM € BATIOTOM M IPAT-ME= | a5 511 343 68 655 887 72 294 649 75 403 319 75 403 319 75 403 319 75 403 319

ITpoure orneparMoOHHBIC PACXOIBI 7964771 8 402 833 8904 614 9 486 042 10 115 259 10 832 089 11604 671

Omuuc.rlemm 6 pe3epevl HA 603MOXHCHbLE RO~

mepu no akmueam (mpevoeanusm) u npo- 2746 523 2 691 593 2664 127 2 636 662 2 609 197 2581732 2 554 266

uum onepayuiam

Pacxoziet 1o obecnedenitio AeaTebHOCTH, 2 763 410 2 873 946 2990 010 3108 836 3233190 3363 070 3498 477

BKJIFOUasa pacxozu,l Ha HCpCOHaJ'I

Bcero pacxonl 87 696 068 91 813 331 96 591 203 101 008 494 102 422 692 104 025 839 105 751 234

3aTpathi, KpoMe pe3epsa 84 949 545 89 121 738 93 927 076 98 371 832 99 813 495 101 444 107 103 196 968

Jloxoab1 MHHYC Pacxoabl 344 083 422 106 519 017 647 285 792 213 968 790 1163 495




ITpunoxenune Onpenenenue crommoctu nakera akiuii AO «kbBAHK CI'by 23 utons 2026 r.

159

Jrtan 2. IIporno3 usMeHeHNs B TEKYIIUX AKTHBAaX/ 00513aTeIbLCTBAX.
[Ipu nocTpoeHnn nporuo3a ucnoip3oBana HHPopmanus c caiita LIb PO, makposkoHoMuyeckue

MoKa3aTel, a TAaKXkKe JaHHbIe 000POTHON BEJOMOCTH 110 cYeTaM OyXraiaTepcKoro y4éra, koJ GopMsal o
OKVY]1 0409101. Pacuetsl caenansl B THIC.pYO.

Jrtan 3. IIporuo3 uncroii npuodbLIN.
N3meHeHne pe3epBOB — pa3HOCTh CTPOK (KUPHBIM KypCUB) Mpenblymieii Tabnuisl 3tana 1.

Tadanua 41. [Iporno3 u3mMeHeHusi pe3epBoB

HauMeHoBaHue MOKa- Tepsbrii
MMCHOBAHME I 1 rox 2 rox 3 rox 4 rox 5rox 6 rox 7 ron rox
3aTelid
i
f“epB 13 aKThBa 2514 2 464 2439 2 414 2389 2 364 2338 2514
BOCCTAHOBJICHHC CYMM | g9 691 541 391 241 092 942 991
€0 c4eToB (POH/IOB)
Ef[iilzi;‘; r;ac(;gf[a;“l; 2746 2691 2 664 2636 2 609 2581 2554 2746
A 523 593 127 662 197 732 266 523
pE3EPBBHI)
Vismenenne  pesepsa | 41 539 | 906902 | -224 586 | -222 271 | -219 956 | -217 640 | -215 324 | -231 532
mong 06€CIIGHCHH€

B nocneayromux pacuerax y4reH Bo3Bpar CyOOpAMHUPOBaHHbBIX 3aiiMoB (150 muH. py0. B 2026

roay, 100 mis. py6. B 2027 roay).
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Tadanua 42. IIporuo3 yncroii MpuOBLLIN

1rox

2roxa

3 roxa

4 roxa

5 rona

6 rox

IlepBblii roa

HaumenoBaHnue noka3sareseii 1111
2026 I1 2027 11 2028 I1 2029 11 2030 I1 2031 11 2032
OneparyoHHbIE T0XO0bI* 85525 160 89 770 746 94 670 679 99 241 388 100 825 664 102 630 537 104 575 787
OnepaiuoHHbIE 3aTpaThl** 84 949 545 89 121 738 93 927 076 98 371 832 99 813 495 101 444 107 103 196 968
Hpouentst o °y6°p”“H“p°Ba§;‘1{’;L‘H°ﬂ6h; 125 000 125 000 125 000 125 000 125 000 125 000 125 000
TIpuOBLTE OT OTEpaITHii 450 615 524 008 618 603 744 556 887 169 1061 430 1253819
AMOPTHU3AIIUOHHBIE OTUYHUCICHHUS 142 455 142 455 142 455 142 455 142 455 142 455 142 455
H3MmeHenue 1o 00ecleHEHNE AKTUBOB -231 532 -226 902 -224 586 -222 271 -219 956 -217 640 -215 324
BaancoBas mpuObLTL 361 538 439 561 536 472 664 740 809 668 986 245 1180 950
Hanor ua npu0buIH 90 385 109 890 134 118 166 185 202 417 246 561 295 238
Yucrast NprObLTH 271 153 329 671 402 354 498 555 607 251 739 684 885 712
*«Bcero oX0abD» - «pe3epB U3 aKTUBA»
*k «Bcero 3aTpaThD» - KPE3CPB U3 MaCCUBA» - «KAMOPTHU3ALUA>)
Jtan 4. [Iporuo3 AeHeKHOro MOTOKA.
Ta6auna 43. IIporuo3 aeHe:KHOro NoToka (Thic.pyo.)
1ron 2rox 3ron 4 rox S5 ron 6 roa Heparuii rox
HaumenoBanue nmokasareJst 11
2026 I1 2027 11 2028 I1 2029 11 2030 IT 2031 11 2032
Yucrast NprObLTH 271 153 329671 402 354 498 555 607 251 739 684 885 712
HMH‘ZHz;TEz“SEHeH“e pesepsa Ha odecuene- 231532 226 902 224 586 222 271 219 956 217 640 215 324
Bo3sBpar amopTuzauuu 142 455 142 455 142 455 142 455 142 455 142 455 142 455
Msveneitue NoTpedoCTH B TERYIILIX ak- -26 723 -93 904 -129 225 -166 334 -177 423 -218 230 -224.777
THBAX M TEKYIIUX 003aTENLCTBAX
PesynbraT onepanioHHOH NesITeIbHOCTH 618 417 605 124 640 170 696 947 792 239 881 549 1018714
WHBecTUIINN -23 113 -47 485 -71 228 -94 971 -118 714 -142 457 -142 457
Bosspar cy6opoB -150 000 -100 000
TToTOK IEHEKHBIX CPENICTB 445 304 457 639 568 942 601 976 673 525 739 092 876 257
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3.4. PacueT cTaBKH TUCKOHTHPOBAHMS

CraBka JTUCKOHTUPOBAHMS IMpPEACTaBIsAET COO0H KOA(pUIMEHT, TPUMEHIEMBINH I MepeBoja
OyAyIIUX TUIATEeKEH MM MOCTYIJICHUH B TEKYIIYIO CTOUMOCTS. [loydeHHas Tekymas CTOMMOCTB OTIpe-
JeNseT BeJIMYUHY KaluTala, KOTOPYIO JOJKEH BIOKUTh HHBECTOP, YTOOBI MOTYYUTh HOPMY JTOXOJTHO-
CTH, PaBHYIO ONPEICJICHHON CTaBKE JUCKOHTUPOBAHUS.

B skoHOMHYECKOM CMBICIIE B POJIM CTAaBKM JIUCKOHTA BBICTYHAaeT Tpebyemas HMHBECTOpaMHU
CTaBKa J10X07ia Ha BJIOKEHHBII KaluTajl B COIOCTaBUMBIE 10 YPOBHIO pUCKa 0OBEKTHl HHBECTUPOBAHMSI,
JIPYTUMH CJIOBaMH, — 3TO TpebyemMasi CTaBKa J0X0/1a M0 UMEIOIIMUMCS allbTepHATUBHBIM BapHaHTaM HH-
BECTUIUI C COIOCTaBUMBIM YPOBHEM PUCKA HA ATy OLIEHKH.

CroumocTh cobcTBeHHOrO KanuTana (cost of equity) paccunThsiBaeTCst Ha OCHOBE MojenH ¢Gop-
MHUpPOBaHUA IIeH KanuTaiabHbIX akTUBOB (Capital Asset Pricing Model unu CAPM). B cooTBercTBHE €
mojenbio CAPM, TpeGyemast Hopma MpUOBLTH Ha BIOXKEHHBIN KallUTall paCCYMTHIBAETCS ITyTEM aHAIN3a
CJICYIOIIUX KOMIIOHEHTOB:

o Oe3puckoBas craBka (risk free rate);
o oera (beta);
o pBIHOYHAS TTpeMUs 3a puck (market risk premium) u 1pyrue AOMOTHUTEIBHBIE HAT0ABKU 32

PHUCK, CBSI3aHHBIN, HalpuMep, ¢ HeOobIMM pa3MepoM kommanuu (small stock), crpaHoBBIM prckoM
(country risk) u cienupUUHBIM PUCKOM OLIEHMBaeMOM Komnanuu (company specific risk premium).

Anroput™ pacyera o merony CAPM, MoxeT ObITh, IPEICTABIEH CIETYIOLUIMM 00pa3oM:
Re=Rf+ pB(Rm-Rf) +S1+S2+C

rue:

Re — Tpebyemas Hopma npubsLtH (required return on equity);

Rf — 0e3puckoBas craBka (risk free rate);

B — Oecra (beta);

(Rm-R¢) — peiHouHas npemust 3a puck (market risk premium);

S1 —mpemust 3a pUCK, CBSA3aHHBIN C HEOOIBITNM pazmepoM komnanuu (small stock risk);
S2 — mpemus 3a pUCK, CBA3aHHBIN ¢ KoMIaHuel (company specific risk);

C — ctpanoBoii puck (country risk).

Onpeoenenue 6e3pucKo6oll cmagku

be3puckoBoe BI0XEHUE CPEACTB MOIPA3yMEBAET TO, YTO UHBECTOP HE3ABUCUMO OT SKOHOMHUYE-
CKHX, TOJUTHYECKHUX, COIMAIbHBIX M MHBIX MU3MEHEHHH B CTpaHe MOJYYUT Ha BIIOKEHHBIN KamuTaj
MMEHHO TOT JJOXOJI, Ha KOTOPBIN OH PacCUMTHIBAJI B MOMEHT UHBECTUPOBaHUs cpeacTs. K Takum Bio-
KEHHSIM OTHOCSTCS MHBECTUIIMU B TOCYJAApCTBEHHBIE TOJTOBBIE 0053aTENbCTBA CTPAHBI C BHICOKUM HH-
BECTULIMOHHBIM PEUTUHIOM.

B nensix Hactosieil oleHKH B KadecTBe O0€3pHUCKOBOM CTaBKU MPUHUMAETCS CPEAHSS JT0XO-
HOCTB K noramienuto oonuranuii Kasnageiicta CLLA ¢ 20-1eTHUM CpOKOM MOTAIICHUS HA ATy OLIEHKU
(o manHBpIM Munucrepctsa ¢punancos CIIIA U.S. Department of the Treasury).
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U.S. DEPARTMENT OF THE TREASURY

ABOUT TREASURY POLICY ISSUES DATA SERVICES

HOME

Daily Treasury Long-Term Rates

4 Get updates to this content
NOTICE: See Developer Notice on changes to the XML data feeds

ETT View the XML feed

ES Download the XSD Schema for the XML feed
Render the XML feed in a browser

Download the daily XML files for all data sets

I8 Download CSV

Hcrounuk wundopmanuu https://home.treasury.gov/resource-center/data-chart-center/interest-
rates/TextView?type=daily treasury long term rate&field tdr date value=2026

ABOUT TREASURY POLICY ISSUES DATA SERVICES

‘ Date | LT COMPOSITE (>10 Yrs) | TREASURY 20-Yr CMT | Extrapolation Factor
06.01.2026 495 4.99 H/O
06.02.2026 493 497 HO
06.03.2026 4.96 5.00 H/I
06.04.2026 4.94 4.98 HiIl
06.05.2026 499 5.03 H/I
06.08.2026 5.01 5.05 HiI
06.09.2026 4.99 5.02 H/I
06.10.2026 5.01 5.04 HO
06.11.2026 492 496 H/
06.12.2026 494 4.98 Hil
15.06.2026 493 497 H/iA
16.06.2026 4.89 492 HiI
17.06.2026 492 495 H/I
18.06.2026 488 491 HiIl

BespuckoBas ctaBka Ha JaTy oneHKH npuHsaTa kak 5,0%.

Onpeoenenue npemuu 3a CMpPaAHO60ll pUCK

HpeMI/ISI 3a CTpaHOBOﬁ pHUCK OTpaxxacTt IIOHOJ'IHI/ITGJIBHHﬁ J0X0M, KOTOpBII71 HOTpe6yeT HUHBCCTOP
3a PUCK, CBA3AHHBIN C BJIOKEHUSMH B POCCHICKHE KOMIIAHUH 10 CPAaBHEHUIO ¢ KOMIAHUSAMH, ()yHKITH-
onupytomumu B CIIA.

Hcnosnb30BaH HCTOYHMK:

https: //pages stern. nyu. edu/~adamodar/New_Home Page/dataflle/ctryprem html

| -
‘Q»thm ‘ TS TE09 ‘hsﬁ)mh}sjmn g wo T :{m:\m—’i\m TIerT 3 CbaHoR0] ik ‘ benS 39 BG 10 ST ‘Q\Nuwu oRNChITeRo0 mnﬁ CTeshennrs CDZ ‘;m, CHCHIST 7 GCAOSS CheSheHRO Ln:mmrx

‘Poccm ‘ ity ‘ 256% ‘ 0% ‘ 313 ‘ B14% ‘ i ‘ HA

CtpanoBoit puck — 3,9%

Ilpemus 3a puck én0sxceHusn 6 aKkyuu

[Ipemus 3a puCK TOATOCPOUHOTO BIOKEHHS B akiuu (equity risk premium) onpeaensieTcs: Kak
NpEeBbIIIEHHE JOXOTHOCTH (hOHIOBOTO HHAeKca (Stock index return) Haj TOXOMHOCTHIO K MOTAIIICHUIO
10 0e3pUCKOBBIM HHCTpYMeHTaM. [Ipemust 3a puck BiiokeHHs B akiun — 5,0%.


https://home.treasury.gov/resource-center/data-chart-center/interest-rates/TextView?type=daily_treasury_long_term_rate&field_tdr_date_value=2026
https://home.treasury.gov/resource-center/data-chart-center/interest-rates/TextView?type=daily_treasury_long_term_rate&field_tdr_date_value=2026
https://home.treasury.gov/resource-center/data-chart-center/interest-rates/TextView?type=daily_treasury_long_term_rate&field_tdr_date_value=2026
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/datafile/ctryprem.html
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Hctounuk unpopmaryu (Pexomennanuu komnanuu Kroll mo mpeMun 3a puck 1o aMepHkaH-
CKHM aKIUSIM U COOTBETCTBYIOIIMM O€3pHCKOBBIM CTaBKaM I HCIOJIb30BaHUs MPU pacyeTe CTOMMO-
cTu KanuTana: saapb 2008 r. — HacTosee Bpems, oT 30 anpesns 2026. Kroll pekomenyer npemuro 3a
puck akunonepHoro kanutana (ERP) nns peinka CHIA Ha ypoBHE 5.0%. DTOT nokasaresb npeIHa3Ha-
YeH I UCTOJIb30BaHUs MpHU pa3pabOTKe AMCKOHTHBIX cTaBOK B poiapax CIIIA jis neneit oneHku
CTOMMOCTH OM3Heca
Data as of March 23, 2026

us. Eurozone ** UK 1t Canada 1t Australia 11
(in USD) (in EUR) (in GBP) (in CAD) (in AUD)

S Higher of Higher of Higher of Higher of
Risk-Free Rate [RCReR/ el ghsy olo) CRV LTS T el 3.5% or SpotS | 3.5% or Spot?

Kroll

Recommended 5.00/0 3 n/a n/a

Equity Risk
Premium

Onpeodenenue koIgppuyuenma ff

Koaddunuent B orpakaer puck, KOTOPBIA XapaKTEPeH ISl KOHKPETHON OTPACIIH, IO OTHOIIIE-
HUIO K CpeIHEMY Ha pbIHKe. JlaHHBII KA DUIMeHT peacTaBiseT coO00i pe3ybTaT MaTeMaTHIECKOTO
pacdera, OTpakarolllero XxapakTep U3MEHEHUS WM BOJATHIBLHOCTH I[€H Ha aKIMU TUIHYHBIX MPEIpH-
STUH OTPACIIH IO OTHOIICHHUIO K U3MEHEHHSIM WHIEKCa OMPIKEBBIX IICH HA PHIHKE B IICJIOM.

HpI/I HCBO3MOXXHOCTH CACIATH PACYCTHI 10 PhIHOYHBIM JAHHBIM, UCITOJIB3YIOTCS CIIPaBOYHBIC 110~
Ka3aTeiH, CKOPPEKTUPOBAHHBIC B COOTBETCTBUU € (hOPMYJION:

D
ﬁreleuered = Bunlevemd 3{1 +{1'T}”E}

)
rue:

T — neticTByroras B PO craBka Hajgora Ha npuObLIb (B 1aHHOM citydae = 25%);

D/E — cooTHOIIEHHE PHIHOYHOW CTOMMOCTH 3a€MHOTO U COOCTBEHHOT'O KaIUTaja JJisl OTPACIU
Bunlevered — cpenneoTpacieBoit ko3¢ uIMeHT 0eTa, pacCUMTaHHBINA Ha O€3/10JIT0BOM OCHOBE.

Average correlation with
\Industry Name Number of firms | Average Unlevered Beta Average Levered Beta the market Total Unlevered Beta | Total Levered Beta

Advertising 52 1.01 121 21.00% 4.80 5.76
Aerospace/Defense 79 0.87 0.95 31.79% 2.73 2.97
Air Transport 23 0.76 1.19 29.16% 2.60 4.07
Apparel 35 0.79 0.94 26.60% 2.99 3.52
Auto & Truck 33 1.31 1.46 18.49% 7.07 7.88
Auto Parts 35 1.13 1.34 28.18% 4.00 a4.75
Bank (Money Center) 15 0.44 0.76 43.40% 1.02 1.75
Banks (Regional) 568 0.37 0.40 24.85% 1.51 1.60

Ta6auna 44. Koy dpuuuenr p

Industry Name Number of firms Average Unlevered Beta Average Levered Beta
Banks (Regional) 568 0.37 0,40

Blevered — 0,37

Ilpemus 3a manyrw kanumanuszayuio

HeoOxoanMocTh BBEACHUS TaHHOW TOIPaBKH 00yCIIaBIMBACTCS TEM, YTO IPH BIOXKEHHSX B He-
OoJbIIMe KOMIIAHUHA UHBECTOPHI TPEOYIOT OOJIBIIYI0 KOMIIEHCAIMIO 32 PUCK, HEXKEIN MPH BIOKECHUH B
KPYIHbIE KOMITAHUH. DTO CBA3aHO, IIPEXKJIE BCETO, C TAKMMHU NPEUMYIIIECTBAMH KPYITHON KOMITAaHHUH, KaK
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OTHOCHUTENFHO 00Jiee JMErKuil JOCTYyI K (PMHAHCOBBIM PHIHKAM MPH HEOOXOIUMOCTH TPUBICYECHUS J0-
MIOJTHUTEJILHBIX PECYPCOB, OOJIbIIas CTAOMILHOCTh Pa3BUTHSI OM3HECA 110 CPABHEHHIO C MAJIBLIMU KOHKY-
pentamu u ap. [lokazaTenb npeMuu 3a pUCK HHBECTUPOBAHMS B KOMIIAHUU C HEOOJBIION KamuTaln3a-
[MEH PaCCUYMTHIBACTCS KaK pa3HUIA MEXAY CPEIHEH HCTOPUIECKOM TOXOIHOCTHIO 10 MHBECTUIIMSIM Ha
donnoBom peiake CHIA u cpeaHeit HCTOPUYECKON TOXOAHOCTHIO IO MHBECTHUIMSAM TaKHX KOMIaHHA.

Tadauua 45. [IpeMun 3a MaTyI0 KAMUTAJU3ANUIO

JecsiTHYHBIE TPYNIIBI MakcumanbHas pLIHOIHAs Ka- IIpemus 3a pazmep, %
nuTajnsanus, mura gor. CIIA ’

Kommanuu co cpenneit kanutanuzamnuei (3-5 16 738 0,60%
TPYIIIIEI)

Kommnanuu ¢ Manoii kanuranu3zaimeii (6-8 rpymmbl) 3277 1,22%
Komnanuu ¢ Mukpokanuraam3amueii (9-10 628 3,02%
rpynnsbl)

1-Largest 2 324 390 -0,22%

2 36 099 0,43%

3 16 738 0,55%

4 8213 0,54%

5 5004 0,89%

6 3277 1,18%

7 2165 1,34%

8 1 306 1,21%

9 628 2,10%
10-Smallest 289 4,80

Hcemounux unghopmayuu: 1bbotson Valuation Yearbook 2021

Xotsa ga"HbIX 3a 2026 o4 HET, MOKHO OIIUPAThCS Ha MCTOPHYSCKHE 3HadYeHus1. Hanpumep, co-
riacHo HaOopy manHbIX Ibbotson SBBI, 3a nmepron ¢ 1926 mo 2022 roa rojgosasi J0XOJIHOCTh MajbIX
komnanuii B CIIIA npeBsliiiana 10X0AHOCTh KPYIHBIX B CpeaHEM Ha 1,7 MPOIEHTHOr 0 MMyHKT.

Ilpemusa 3a cneyugpuueckuii puck oueHuUaeMoil KOMHAHUU OTPAXAECT JOIOIHUTEIbHbBIC
PHCKH, CBSI3aHHBIC C HHBECTHPOBAHNEM B OLIEHUBAEMYIO KOMIIAHUIO, KOTOPBIE HE ObUTH YUTEHBI B KO3(-
¢bunuenTe 6eta U MPEMUU 3a CTPAHOBON PHUCK.

OcHOBHBIMU (paKTOpaMH, OKa3bIBAIOUIMMHU BIMSHHE Ha CTEHU(PUUECKUN PUCK OLIEHUBACMOMN
KOMITAHHH, SBJISIOTCSA:

® 3aBHCUMOCTB OT KIIFOUEBBIX COTPYIHHUKOB;
® KauyeCTBO KOPIOPATUBHOI'O YIIPABIICHMUS;
® 3aBHCHMOCTb OT KJIFOUEBBIX MOTpEOUTENCH;
® 33aBHCUMOCTbH OT KJIFOUEBBIX [OCTABILIUKOB.
ANropuTM orpesiesieHus BeIUUMHBI (DaKTOPOB PUCKA M pacyeT MPeACTaBIeH B Ta0IMULIaX HUXKE.

Ta6auna 46 Anropurm onpeaejeHns BeJIMYNHbI GaKTOPOB pUCKa

Crenenb
IMposiBiienus
pucka
Dakmop Ne 1. 3asucumocmov om Kn10uegvlxX COMpPyOHUKO8
Huskas OTcyTCTBHE 3aBUCHMOCTH OT KJIIOUEBBIX COTPYIHHKOB
Cpennsist CpenHsist CTETIeHb 3aBUCHMOCTH - YaCTh KIIFOYEBBIX COTPYAHUKOB MOXKET OBITh 3aMEHEHa Ha HOBBIX B CIIy4ae UX yXoja
Bhicokas Hmeercs BbICOKasi 3aBUCHMOCTh OT KJIFOUEBBIX COTPYOHHKOB (TE€H. AUPEKTOpa, TJ. MHXKEHEpa, Had. IUIaHOBO-IKOH.
orzena, Hay. HTO, rnaBHoro Gyxrairepa)
Dakmop Ne 2. Kauecmeo Kopnopamuenozo ynpasieHus
ITpo3padHOCTh CTPYKTYPHl COOCTBEHHOCTH M OTCYTCTBHE HETATHBHOTO BIMSHMS KPYITHBIX aKIIMOHEPOB Ha MHTEPECHI
JPYTHX 3aMHTEPECOBAHHBIX JIMII;
Huskas CoOmoneHne mpaB (UHAHCOBO 3aMHTEPECOBAHHBIX JIHI (TMPOBeAEHHE COOpaHWi, MOPSIOK TOJOCOBAHHUS, MPABO
COOCTBEHHOCTH, 3aIINTA IIPOTHB MOTJIOMICHHST)
®duHaHCOBas MPO3pavHOCTh, CBOEBPEMEHHOCTH M JIOCTYITHOCTh HH(OPMAITHH, HAJIMIHE HE3aBUCHMBIX ayJJUTOPOB
IIpencraBieHne HHTEpecOB Beex aknnoHepoB B CoBeTe TMPEKTOPOB, HE3aBUCHMOCTD M OTBETCTBEHHOCTh JUPEKTOPOB
Cpemss Hanwawne nabopManmu o cTpykType cOOCTBEHHOCTH, BO3MOXKHO Tpeo0IiafaHiue HHTEPECOB KPYIMHBIX aKIMOHEPOB, MTpaBa
MHWHOPHUTAPHBIX aKLIMOHEPOB B LIEJIOM 3aIUIIEHbI
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Crenenb
IMposiBiienust
pucka
MmeroTcst OTNieNnbHBIC HEOCTATKH, HO B IIEJIOM TpaBa (MHAHCOBO 3aMHTEPECOBAHHBIX JIMI] COOJTIOIAIOTCS
OTnenpHBIe HETOYETH B 00JNACTH KauecTBa (PMHAHCOBOW OTYCTHOCTH, PACKPHITHS M CBOCBPEMEHHOCTH MPENOCTaBICHHS
HHpOpMALIH
B CoBere mUpPEeKTOPOB MOTYT JOMHHHPOBATH MPEACTABUTEIN KPYIHBIX AKIMOHEPOB M PYKOBOJCTBA KOMITAHHUH,
OTBETCTBEHHOCTh COBETa MOXKET OBITh OTPAaHHMYEHA, MOXKET OTCYTCTBOBAaTh YETKAs IIOJUTHKA B OTHOIICHWUH OLEHKH
pe3yIbTaTOB PAOOTHI M BO3HATPAKIICHUS TUPEKTOPOB
Henpo3pauHocTh CTPYKTYphl COOCTBEHHOCTH, HETATHBHOC BIMSHUE KPYIHBIX AaKIHOHEPOB HAa HHTEPECHI APYTUX
3aHHTEPECOBAHHBIX JIHII, YIIEMJICHHE IPaB MUHOPUTAPHBIX aKI[OHEPOB
HecobGmozienne mpaB (MHAHCOBO 3aMHTEPECOBAHHBIX JHMIl (HAPYILICHWs MOPSAKA MPOBEACHUS COOpaHMiA, MOpsaKa
Buicokas TOJIOCOBAHWUSI, IPAB COOCTBEHHOCTH, OTCYTCTBHE 3aIlIUTHI IPOTHB TTOTJIONICHHS)

OrcyrcrBre GpHHAHCOBOM IIPO3PaYHOCTH, HECBOCBPEMEHHOCTb M HEIOCTYITHOCTh MH(OPMAILINH, OTCYTCTBHE HE3aBHCUMBIX
ay/IMTOPOB

Hpe}:[CTaBJ'IeHI/Ie HHTEPECOB OTACJIbHBIX AKIUOHEPOB B Cosere JUPEKTOPOB, HecriocooHocth CoBeTa JAUPEKTOPOB
o0ecIeunuTh KOHTPOJIb 32 KAYECTBOM paGOTbI MCHEDKMEHTA, OTCYTCTBUEC HE3aBUCUMOCTH U OTBETCTBEHHOCTU TUPEKTOPOB

Dakmop Ne 3. 3asucumocmsb om Kiloueevix nompeoumeneii

Huskast Hmeercst mmpoko quBepcuduunpoBaHHas KIMeHTCKas 6aza norpedurenei

Hmeercst HECKOJIBKO KpPYIHBIX noTpeoutenei (mo 10%), oqHako MX BO3MOXKHBIN yXOJ HE OKaXET CYLIECTBEHHOTO

Cpenuss N
MaTepUaIbHOTO BIMSHUS Ha PE3yJIbTaThl pa0OTHI OLICHHBAEMOH KOMIIAHUHI

Bhicokas Nmeercst Heckobko KpymHbIX notpeduteneit (30-40% OT BBIpYYKH), yXOJ KOTOPBIX MOXKET OKa3aTh CYI[ECTBECHHOE
MaTepHaIbHOE BIMSHUE Ha Pe3yJIbTaThl pabOTHI OLlEHNBAEMOIl KOMIIAHUH

Dakmop N 4. 3asucumocmsb om K1r04uebix NOCMAGUIUKOE

Huskas OTcyTCcTBYeT 3aBUCHMOCTh OT IIOCTaBIIMKOB TIPOAYKIMH WM YCIYr OIpeelieHHOTo BHIa (MaTephajos,
KOMMYHAJIbHBIX, PEMOHTHBIX YCIYT U T.11.)

Cpemss NMeeTcss HECKOJIBKO OCHOBHBIX IOCTABIIMKOB NMPOAYKIHM (MaTepHanoB, 00OPYIOBaHUSA) U YCIYyr (KOMMYHaJIbHbIC
YCIYTH, PEMOHT), KOTOPhIE MOTYT OBITH 3aMEHEHHI B CITydae HEOOXOANMOCTH

Buicokas VIMeercst 3aBUCHMOCTD OT IOCTABIIMKOB MPOAYKIMH MM YCIYT ONMpeneleHHOro Buja. [Ipi 5TOM CMEHa MOCTaBIIHKa

MOJKET OKa3aTh HEraTUBHBIN MaTepPIaJ'[BHI:Iﬁ 3(1)(1)€KT Ha ACATCIBHOCTD OL[eHI/IBaeMOﬁ KOMITaHU U

1
HUcmounuk: Memooonoeus: komnarnuu Deloitte

Tab6aumna 47 Pacyer cTeneHH pucKa

CreneHb pucka
dakTop prcKa PesyabTaT
Huskas Cpennss Boicokas
3aBHCHMOCTD OT KJIIOUEBBIX COTPYIHHUKOB; 1 2 3 3
KopmopaTtusHoe yrpasieHue; 1 2 3 3
3aBHCHMOCTB OT KJIFOUEBBIX IIOTPEOHTEIIEH; 1 2 3 2
3aBHCHUMOCTD OT KJIFOYEBBIX ITOCTABIIHUKOB; 1 2 3 3
A. Utoro (cymma): 11
Bb. PaccuntanHasn crenens pucka (b=A/4): 2,75

Hcmounux: Memoodonozus komnanuu Deloitte, pacuemul oyenuuxa

Ta6auma 48 Pacuer mpemun 3a cnenudpuyecKuii pucK

CreneHb pucka PaccunTaHHoe 3HaYeHHE Pa3mep npemuu 3a cnenupuyecKuii pucK
Huskas >=1,0n0<1,5 0-1,0%
Cpennsis >=20mH0<2,5 2,0 -3,0%
Brrmre cpeanero >=25un0<3,0 3,0%-4,0%
Bricokas >=30 4,0-5,0%

Hcmounux: Memooonozus komnanuu Deloitte, pacuemoi oyeHwuka

Bri6pano 3Hauenue pucka — 3,5%.

BrrenpuBeaennas Tabiuia npeaHa3HadeHa sl CTabUIbHOTO MEPHOAA Pa3BUTHS IKOHOMHUKH.
bank Poccuu BBISIBUIT JOTTOJTHUTEIBHBIC PUCKH, KOTOPBIE XapaKTEPHBI ISl TEKYIIETO IMePHOa, B YaCT-
HOCTH, HEYCTOWYMBOCTH OAHKOBCKOW MPUOBUTH. [109TOMY BBOIUTCS TOTIOIHUTENBHAS TTOTIPaBKa Ha
puck 2,5%.

 «Memodonozus u pykosodcmeo no nposedenuio oyenxu busneca w/unu akmusos OAO PAO «EIC Poccuu u {30 PAO «EDC Poccuuy. Deloitte and
Touche RCS, 27.06.2005 2.
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Tadanna 49 Pacyer BaqI0THOI CTABKHM AMCKOHTHPOBAHUS

HanMeHoBaHHMe MoKa3aTeei HanMeHoBanue 3nauenne, %
BesprckoBas craBka Rf 5,00%
PriHo4Has npemus 3a pUcK Rm-Rf 5,00%
KoadpdrmmenT 63ta 0,4000
IIpemus 3a MaTyt0 KanUTaIH3AIHIO sl 3,02%
CriermuraecKuii puck s2 6,0%
CTpaHOBOM PHUCK C 3,9000%
CroumocTts CK o mogenu CAPM 19,92%

Hcmounuk: pacuemol oyeHwuKka

Ilepesoo eantomnoii cmagku 00xX00HOCHU 6 pPyO1e6yl0 CHABKY

B cBs3u ¢ TeM, uTo B paMkax HacTosuiero OTyeTe UCIOIb3yeTCs ACHEKHBIH MOTOK B PyOJIeBOM
BBIPKECHHH, JIJIST TPUBEACHUS MTOJTYICHHOW BAIFOTHOM CTaBKH JOXOJAHOCTHU B PyOJIEBYIO CTaBKY ObLiTa
UCIONIb30BaHa GpopMya:

1+|RUR ~

R —(1+R x 1
rur ~ 1+ Rusp!

rue:

RRUR — HoMuHanbHast py0seBasi CTaBKa IUCKOHTHPOBAHUS;
RUSD — HomuHanbHas go1apoBasi CTaBKa JUCKOHTUPOBAHUS;
IUSD — nporuroznoe 3nadenne nadismun B CLIA;

IRUR — npornosHoe 3nauenue ungsiuuu B PO.

https://ria.ru/20260610/analitiki- i Oguynanshsie nporiosti (DPC CLLIA)
20982 19227 htm I ®egepancHan ze:epsnaﬁ cuctema (®PC) — KAKOUEBOM WCTOUHWK AONTOCPOYUHBIX M
nporuo3 undsuu Ha 2026 rox 5,3% o S

Mokazarens Mporxos Ha kowel 2026 1.

PCE (MHAeKC NoTpebUTenbCKUX PacXoAos) —
. 2,7% (roa k roay)
6a308bliA Nokazarens ®PC

Core PCE — 6a30ebiii PCE 6e3 yueTa NpoAykKToE W
2,7% (roa x roay)

SHEPrMK

Tadanua 50 Pacyer py6.1eBoii cTaBKH AMCKOHTHPOBAHUS

RUSD — HoMuHanbHasI 10JUIApOBasi CTaBKa JUCKOHTHPOBAHHS 19,92%
IUSD — nporuo3noe 3nauenne uausiinn B CIIA 5,3%
IRUR — nporHosHoe 3HaueHue nHdusiuuu B PO 2,7%

Ir — paktraeckoe 3Hauenue unosinun B CIIA Ha faty OleHKH
Iu — ¢axTnueckoe 3Hayenue nHdsiuu B PO
RRUR — HomuHasIbHas py0sieBasi cTaBKa JUCKOHTHPOBaHHUS 22,96%

3.5. Pacuer IeHe:KHOT0 MOTOKA /IS IPOTHO3HOT0 U MOCTIPOrHO3HOTO MEPHOI0B

Panee HaMu ObUTM CIIPOrHO3MPOBAHBI BCE HEOOXOJUMBIE COCTABIISIONIME JJIS pacyeTa JIeHEek-
HOTo noTtoka. B Huxkecnenyromei Tadbaune coopana Bes nHGopManus.

IToMuMO paccuMTaHHBIX HAMH JIEHEKHBIX ITOTOKOB, B MPOTHO3HbBIE T'O/IbI HEOOXOIUMO TaK¥kKe
OTIpEACNIUTh CTOUMOCTh KOMITAHUU B MIOCTIPOrHO3HOM EPUOJIE.

[MocTnporHo3Hast CTOMMOCTh HPEACTABISAET COOON 0KUAAEMYIO BEIMYMHY CTOUMOCTH 00BEKTa
OLIEHKU B KOHIIE IPOTHO3HOro nepuona. IlocTnporHo3Has cTOMMOCTh ONpeAeNseTcs B Cllydae, eciu
00BEKT OIICHKU MPOJIODKUT (PYHKIIMOHUPOBATH B KOHIIE MporHo3Horo nepuoza (.20 ®CO V).


https://ria.ru/20260610/analitiki-2098219227.html
https://ria.ru/20260610/analitiki-2098219227.html
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B cootserctBum ¢ .21 ®CO V, npu pacueTe NOCTIPOrHO3HONH CTOMMOCTH MOT'YT IPUMEHSATHCS
pa3IuyYHbIe METO/bI, B YACTHOCTH:

1)

2)
3)

4)

Mozenb ['opaoHa, KoTopas mpeAcTaBiseT cO00M MOAENb MOCTOSTHHOTO POCTa, OCHOBAHHAS
HE TIPEJITOJIOKCHUN, YTO CTOMMOCTh O0BEKTa OIEHKU OyIeT M3MEHATHCS (YBEIIMIUBATHCS
WIM YMEHBIIATHCS) C MOCTOSHHBIM TEMIIOM B T€YeHHE OECKOHEUHOTO MepHojia BPEMEHH B
Oynymem. JlaHHBIM METO/ MTOXOIUT JJIs OOBEKTOB OIIEHKU C HEOTPAaHUUYCHHBIM MJIH KpaifHe
IIPOJOJKUTEIILHBIM CPOKOM IOJIE3HOT'O MCIOJIb30BAaHMUS;

METOJ IPSIMOM KanmuTaau3anuu. JJaHHbII METOM MOIXOIUT JJIsi OOBEKTOB C HEOTPaHUYECH-
HBIM WJIM KpaHE IPOJOJKUTEIBHBIM CPOKOM IIOJIE3HOT'O UCIIOJIb30BAHUS,

METOBI CPAaBHUTEIHLHOTO MOAX0/a. JlaHHBIE METOBI TOAXOAT KaK M1 OOBEKTOB OICHKH
KaK ¢ HEOTPAaHUUYEHHBIM, TAK U OIPAHUYEHHBIM CPOKOM I10JIE3HOTO UCTIOJIb30BAHUS;

METO]I pacyeTa CTOMMOCTH IPH JIMKBUAALMHU. B ciydae eciu 3aTpaThl MPEBBIMIAIOT JOXO OT
YTUIN3ALUU WIH JIUKBUAALWH, BEJTUYMHA OCTIPOTHO3HON CTOMMOCTH MOXKET UMETh OTPHU-
nareapHoe 3HavYeHHe. JJaHHBIM METOJ MOAXOIUT JUIsi OOBEKTOB OIICHKUA C OTPAaHUYCHHBIM
CPOKOM I10JIE3HOTO UCTIOJIb30BAHMSI.

Mognens 'op/ioHa B TaHHOM ciiy4ae sIBIsieTcst 0oJiee MpeanoYTUTEIbHOM.
Mopenb ['op/ioHa BEITISIUT CICTYIOIIIM 00pa3oM:

V —
G-

V=G * (1+g) / (Rn — g), rae
OCTaTOYHasi CTOMMOCTb B IIOCTIIPOTHO3HOM IIEPUOJE,
JICHEKHBIN ITIOTOK B ITOCJIEAHUMI IO IPOrHO3HOIO MEPUOJA,

RN - ctaBka aUCKOHTA )11 COOCTBEHHOTO KaIMTAaja,
0 — OXKHJaeMbI€ TEMITBI POCTa JACHEKHOTO MMOTOKA B MOCTIIPOTHO3HOM MEPHO/IE.

[pu ucnonb3oBanuun Moaeu ['op1oHa JOIKHBI OBITH COOJIIOICHBI PSIJ] YCIIOBHIA:

1. Temibl pocTa JEHEKHOTO IOTOKA OYAYT CTAOMIIbHBIMH.

2. KanuranbHble BIOXKEHHS B IOCTIIPOTHO3HOM IEPHOAE TOJKHBI ObITh PaBHBI aMOPTU3aLIUOH-
HBIM OTYHCJICHUSIM.

3. TeMItbl poCTa JEHEKHOTO IOTOKA HE MOTYT OBITH OOJIBbILIE CTABKH JHCKOHTA.

3.6. PacueTt Tekyeii CTOMMOCTH /IeHEe;KHbIX OTOKOB

OcymecTBisgsi TUCKOHTUPOBAHUE CIPOTHO3MPOBAHHOIO JIEHEXKHOI'O IMOTOKA, CJIENYET YYUThI-
BaTh TOT (DAKT, YTO MPEANPUATHE MOTYHAET JOXObI U OCYILIECTBIISIET PACXO/bl PABHOMEPHO B TEUECHUE
rojia, HO3TOMY AMCKOHTHUPOBAHUE MOTOKOB JI0JKHO OBITh IPOU3BEAEHO ISl CEPEANHBI TEPHOA.

Pacuer daxTopa TeKymiei CTOMMOCTH IS MOJIOKUTEIBHBIX JEHEKHBIX TTOTOKOB OCYIECTBIIS-
eTcs 1o opmysre:

r=1/(1+R)»(n —0.5)

rue:

I — ¢dakTop Tekymenl CTOUMOCTH (KO3 (UIUEHT TUCKOHTUPOBAHUS),

R — craBka auckoHTa,

N — YUCIIO IEPHO/IOB.

Janee onpeneneHHbIN TaKUM 00pa3oM (GakTop TEKyIlel CTOUMOCTH YMHOXA€TCsl Ha BEIUYHHY
JICHEKHOI' 0 II0TOKA B IIPOTHO3HOM MEPHUO/IE 3a COOTBETCTBYIOIUI epruoa. B pe3ynbrate nomydaem uu-
CTBIN JICHEKHBIN MTOTOK MO0 KaKJOMY U3 BapUaHTOB PA3BUTHUS 3a IPOrHO3HBIN MEPUOL.

PaccuntanHass HaMM CTOMMOCTh KOMIIAaHMM B IMOCTIPOTHO3HOM IEPUOJE MPEACTaBisieT co00i
CYMMY JICHEXHBIX CPEJICTB, 32 KOTOPYIO MOKHO OBUIO ObI MPOJATh KOMIIAHUIO [0 UCTEYSHUH MTPOTHO3-
HBIX JIET pa0boThl. 11 TOro YTOOBI YYECTh JaHHYIO BETMUYHMHY MPH MPOJIaXKe KOMITAaHUU HE B KOHIIE MPO-
THO3HOTO MEPHO/Ia, a CErO/IHsA, OCTATOYHAsl CTOUMOCTD J0JKHA OBITh MPOJMCKOHTUPOBaHA. JIMCKOHTH-
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pPOBaHUE CTOMMOCTH TMOCTIIPOTHO3HOTO MEPHOAA TOJKHO MPOU3BOJUTHCSA 10 (GaKTOPy TEKYIIEeH CTOU-
MOCTH IOCJIEJHEr0 rojla OTYETHOTO Nepuosa (TO eCTh, B HaIlleM ciydae (akTop TEKyLIEH CTOMMOCTH
OepeTcs Ha KOHeI] IOCJIEAHEro To/1a MPOTHO3HOI' 0 Meproa), o popmyie:

r=1/(1+R)"n

rue:

I — ¢dakTop TeKyIiel CTOUMOCTH,

R — craBka auckoHTa,

N — YUCIIO IEPHO/IOB.

Ilocae uero MMOoJIydC€HHasA BEJIMYMHA OT JUCKOHTHUPOBAHUA CTOMMOCTHU KOMITAHHUHU B IMTOCTIIPOTHO3-
HOM IICPUOJLC HpI/I6aBHHCTCH K YUCTOMY JCHC)KHOMY IIOTOKY, OIIPCACICHHOMY 3a HpOFHO3HLII71 Iepuona.

Taxum ob6paszom, croumocts 100% CK AO «bAHK CI'by, 0e3 yueTta CKUAOK Ha HEIOCTATOY-
HOCTh KOHTPOJIS i HU3KYIO JIMKBUIHOCTb, 10 JIOXOJHOMY TIOJIXOy Ha JaTy oleHKH coctapiser 3 801
200 ThIC.pyOeH.

C y4eToM CKUAKH Ha HEIOCTATOYHYIO JIMKBUIHOCTh B pazmepe 0%, ¢ ydeTOM CKUAKH Ha HEHO-
ctaTouHOCTh KOHTpOoJst 0%, ctoumocts 100% CK AO «bAHK CI'by, no noxoanomy noaxoay Ha 1aty
orenku coctariser 3 801 200 000 pyoaei.
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Taoauma 51
1roxa 2 roa 3 roxa 4 ropa 5 rona 6 roa TepBrii rox
Ilepunon pacueroB 11
2026 I 2027 1 2028 I 2029 I 2030 I 2031 10 2032
Hotox JIC s BhineyKasaHHOro nepu- 445 304 457 639 568 942 601 976 673 525 739 092 876 257
0/1a pacdeToB, THIC.pYO.
[Tepuon, ron 0,52 1 1 1 1 1 1
1 ron 2 rox 3rox 4 ron 5 roa 6 rox IepBrlii rog
Hepuon pacueros 2026 11 2027 11 2028 11 2029 11 2030 I 2031 11 101
Torox JIC A BhIMICYKa3aHHOTO NEpH- 231 558 457 639 568 942 601 976 673 525 739 092
0/1a pacdeToB, THIC.pyO.
CraBka IMCKOHTUPOBAHUS 0,2296 0,2296 0,2296 0,2296 0,2296 0,2296
Iepron mucKkoHTHpOBaHNA 0,2600 1,0200 2,0200 3,0200 4,0200 5,0200
(cepennHa repuosa)
aKTop AMCKOHTUPOBAHMS 0,9477 0,8099 0,6587 0,5357 0,4357 0,3543
Ha cepeauny nepuojaa
Texyluas cTouMOCTS IGHEKHOTO MOTOKS, 219 448 370 642 374 762 322 479 293 455 261 860

TBIC.pYO.

Cymma Texymux croumoctert 11 mpo-

1842 645
THO3HOTO MEPUO/Ia, ThIC.pyo.
Jonrocpounsrit Temn pocta A1 0,0973
CTOMMOCTP B IOCTHPOTHO3HOM IIEPHOJIE 6 130 050
[Teprioa IMCKOHTHPOBAHMS JIJIsL OTIPEIe-
JIEHUS TEKYIIEW CTOUMOCTH OCTaTOYHOM 55200
CTOMMOCTH (KOHEII ITPOTHO3HOTO MepH- ’
ona)
<DaE<Top JUCKOHTUPOBAHHUSA IS OCTATOY- 0,3195
HOW CTOMMOCTH
Tekymast ocraTo4Hast CTOMMOCTb, 1958 551
TBIC.pYO.
CTONMOCTB 110 JOXOJHOMY HOAXOLY, 3801 196
THIC.pYO.
CronmocTb HeQyHKIIMOHUPYIOIUX aKTH-
BOB, THIC.pYO. i
ITompaBka Ha epeoIeHKY [IEHHBIX Oy-
Mar, TBIC.pyO. A
Croumocts 1o JI1, TeiC.pyo. 3801 196
HToro, OKpyrieHHo, ThiC.pyo0. 3801 200
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4. ONPEJEJEHUE PA3MEPA CKUJOK HA HEKOHTPOJIbHBII
XAPAKTEP N HEAOCTATOYHYIO JIUKBU/IHOCTb HEHHBIX BYMATI

4.1. OnpenesieHne CKUIKHA HA HEKOHTPOJIbHBII XapakTep

B npouiecce onieHku yacto TpedyeTcs onpeneneHie phIHOYHONH CTOUMOCTH HE BCETO MpeaAnpusi-
Tus, He Bcex 100% akumii, a JIMIIb KOHKPETHOTO MAKeTa. 37€Ch HEOOXOUMBIM CTAHOBUTCS OIpeIeIie-
HUE BIUSHUS Ha CTOMMOCTb MTAKeTa CIeIYIOMIHNX (PAKTOPOB: KAKOH — KOHTPOJIbHBIIN UM HEKOHTPOJIBHBIH
(MMHOpUTApHON) — SIBJISIETCS JJOJISl OLIEHHBAEMOT'0 ITaKeTa; KAKOBO BO3/EWCTBHE HA 3TY CTOUMOCTD CTe-
MIEHU JIMKBUIHOCTH aKIIMH MPEeANPUITHSL.

CrnenyeT y4ecTb, UTO [P UCIIOJIB30BAHUHU 3aTPATHOIO U IOXOAHOIO IOJXO0/0B [OJIy4aeTcs CTO-
UMOCTh KOHTPOJIBHOTO TaKeTa aKIuil, a Mpu UCTIOJIb30BaHUN METO/Ia KOMIIAaHUH-aHAJIOTa MOTyJYaeTcs
CTOMMOCTb OJJHOM aKIUU.

Ckuika Ha HEKOHTPOJBHBIA XapakTep 10U COOCTBEHHOCTH — JCHEKHAs CyMMa, Ha KOTOPYIO
YMEHBIIAETCS TPOTOPLUUOHATIbHAS OIICHUBAEMOMY MAKETy J0JISA B OOIeH CTOMMOCTH TPEATIPHUITHS B
CBSI3U C YPOBHEM OTHOCHUTEJIBHOIO yYacTHs BJIa/IeJIblla 3TON JOIU B IPUHATHH PEILIEHUH U JesITeIbHO-
CTH KOMITaHHUH.

CrouMocTb BlaieHUs (PacopsiKEeHUs) KOHTPOJIbHBIM ITAKETOM BCET/Ia BhIIIIE CTOMMOCTH BiIajie-
HUS (pactopsHKEHUs ) MUHOPUTAPHBIM MTAKETOM. DTO 00YCIIOBIMBAIOT CIIEAYIOIINE OCHOBHBIE JJIEMEHTHI
KOHTPOJIS:

* Bp100OpHI CoBeTa TUPEKTOPOB U HA3HAUEHUE MEHEKEPOB;

* onpeneneHre BO3HArPaKIeHUsI MEHEKEPOB U UX IPUBUIIETHIA;

* ompeeNeHre TIOUTUKY TPEATIPUSITHS, I3MEHEHUE CTPATEeTHH Pa3BUTHs OM3HECA;

* MPUHATHE PEILICHUH O MOTJIOMICHUSX WIH CIUSHUAX C IPYTUMHU KOMIaHUSIMU;

* MPUHATHE PEIICHUH O JTMKBUIAINH, PACTIPOAAKE HMYIIECTBA MPEIIPUSTHS;

* IPUHATHE peleHHs] 00 IMHUCCHU;

* U3MEHEHHE YCTaBHBIX JJOKYMEHTOB;

* pacripeienieHue NpUObUIH 110 UTOTaM JIEATEIbHOCTH MPEANPHUATHS, B TOM YHCIIE YCTAHOBJICHUE
pa3MepoB TMBUJICH/IOB;

* IPUHATHE PEILeHHs O MPOJaKe MU MPHUOOPETEHUH COOCTBEHHBIX aKIIMHA KOMITAHUH.

CTonMOCTh KOHTPOJIS TIPU ONPEEICHUN CTOMMOCTH MPEACTABIISIET COOOH, MPEK/Ie BCEro, MPaBo
nepepacrpeesieHus: pakTu4ecku OOJbIISH YacTH J0JIEBBIX UMYIIECTBEHHBIX HHTEPECOB aKIIMOHEPOB
MIPU FIOPUINYECKOM O0JIaJaHUM MEHbBIIEH YaCThI0 UMYILECTBA KOMIIAHUHU. DTO MPaBO 00YCIOBIIEHO 3a-
KOHOZATeIbHBIM U HOPMATHUBHBIM JIEJIETHPOBAHUEM Psi/ia MOTHOMOYHH MO YIIPABICHUIO UMYIIIECTBOM U
(MHAHCOBO-XO034MCTBEHHOMN NEATEeIbHOCTRI0O KOMIIAHUN UX YHPAaBISIOIIMM, Ha3HayaeMbIX, KakK Ipa-
BWJIO, HanboJee KPYMHBIMH aKIIMOHEpaMH KOMITaHUHU. Bce 3TO MPUBOAUT K OTIAMYHUIO (PaKTHUECKUX J10-
JIell ydacTus pa3HbIX TPYII aKIIMOHEPOB OT UX HOMUHANIBHBIX JoJiei. CleIcTBUEM HENMpPONOPIHOHAb-
HOCTH IpaB SIBJISICTCS PA3UYHAs CTOMMOCTD aKIMil B COCTaBe pa3HbIX MAaKETOB: KaK MPaBUIIO, B CTpaTe-
TMYECKH KPYMHBIX TOJIOCYIOIUX MakeTax (a0coyoTHO KOHTPOoJIbHOM (75%), koHTposnbHOM (50% + 1
akuus) u onokupyromeM (25% + 1 akmus) CTOMMOCTb OJHOW aKIMH BBIIIE CTOMMOCTH OJHOW aKIMH B
COCTaBe MUHOPUTAPHBIX MMAKETOB. YKa3aHHOE pa3jinune OyIeT TeM CHIIbHEee, YeM OOJIbIIe YIIEeMIISIOTCS
MHTEPECHl MUHOPUTAPHBIX aKIIMOHEPOB.

CymiecTByeT psifi U31aHUN, B KOTOPBIX OMpeAeNieHbl PAMKHU MPEMHI 32 KOHTPOJIb U CKUJOK Ha
HEKOHTPOJIbHBIA XapakTep.

1) Cpennsisi mpemust 3a KOHTPOJIb Kosebnercs B npeaenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/Tlon pen. A.T'. I'psiznoBoii, M. A. ®enoToBoil. — 2-€ u3n., nepepad. u gom.— M.: DUHAHCH U CTATUCTHKA,
2004).

2) B nznanuun OBanc ®@pouk Y., bumon J[3Bun M. «OneHka koMoaHui MpU CIUSHUSAX U MTOTJI0-
menusax: Co3maHue CTOMMOCTH B YaCTHBIX KoMmnaHusax», M.: Anbruaa [labmumep, 2004. — ctp. 221
CKHJIKa Ha HEKOHTPOJIBHBIH XapakTep (MUHOPUTAPHYIO JI0JII0) paccunThiBaeTcs mo ¢popmyne: 1 — (1/(1



ITpunoxenune Onpenenenue crommoctu nakera akiuii AO «kbBAHK CI'by 23 utons 2026 r. 171

+ Ilpemust 3a koHTpoJb). Takum 00pa3oM, CKHMJIKa 32 MEHBIIIYIO JI0JI0 KosebneTcs B npeaenax 21-30%.
[Ipeobpasys JaHHYIO CKUIKY B IOIIPaBOYHBIM KO3 ULIMEHT, noty4yaeMm, 4To ero auamnasol 0.77...0.71.

3) ITo manubM «Mergerstat Review» (Www.mergerstat.com): YdeT 104 MEHBITMHCTBA U 00JTb-
MUHCTBA — Ha ypoBHE 110 20-40%. [TonpaBounsiii koadduimeHt 0.8...0.6.

4) Kommnanust Drezdner Kleinwort Benson, ocyriecTBisiBinas oreHky akuuii «Pocaedtn, mpo-
aHayM3upoBana npojaxy B 1996-1997 ronax axuuit 21 xpynHoit komnanuu. HanbaBka 3a KOHTpOJIb
pu ux IIpoJaxe KoJsiebanach B paszmMepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTs cKkuaKa HAa HEKOHTPOJIBHBIN Xapak-
tep coctaBuT 10-40%. [lonpaBounslii koappurment 0.9...0.6.

5) B xxypnane “PwiHOK 1IeHHBIX Oymar” 3a utoib 2008 rona mpeacraBieHa CTaThs, B KOTOPOil
€CTb METOJMKA pacyeTa CKUAKU/TIPEMHH 3a 00J1alaHe KOHTPOJIbHBIM ITaKETOM.

[Hockonbky onieHnBaeTcs 1o B pasmepe 100%, nonpaBka Ha HEKOHTPOJIbHBIN XapakTep nakera
pUMeHeHa He OyJeT.

4.2. Onpe)le.ne}me CKMAKH HA HEA0CTATOYHYIO IUKBUIAHOCTD

JIMKBUAHOCTD — CIOCOOHOCTH 1IEHHON OyMaru ObITh OBICTPO MPOAAHHOM 1 IPEBPAIICHHOMN B Je-
HEXXHBIE Cpe/ICTBA 0€3 CYIEeCTBEHHBIX OTEPh IS AepKATEICH.

Ckuzka noikHa ObITh YYT€HA MPU UMUTALMU OTKPHITOCTH OOILECTB, a C YYETOM POCCHICKOM
cren(pUKA OPraHU3aINH aKIIMOHEPHOTO KalTUTalla — U B OTHOIIIEHUH T€X OOIIECTB, aKIIUU KOTOPBIX HE
KOTHPYIOTCSI HA OPraHHU30BaHHOM PBIHKE LIEHHBIX OyMar. AKIIMH OLIEHHBAEMOTro O0LIecTBa HE KOTHPY-
I0TCS HA OPraHU30BAHHOM PBIHKE IICHHBIX OyMar, odTOMY B CKHJIKE €CTh HEOOXOIUMOCTb.

[Tpu onpeneneHny CKUIKA HA HETIOCTATOUHYIO JINKBUAHOCTh HEOOXOANUMO YIUTHIBATH:
¢ pasmep oreHnBaemoro naketa. Ecim npomaercs 100%-it maker akmmid, ClieZIOBaTeIbHO, HHTEPEC K
nakeTy Oy/eT MaKCUMaJIbHBIM;
¢ OpraHM3alOHHYIO0 CTPYKTYpPY OlleHHMBaeMoro obmectsa. OueHrnBaeMoe 00IIecTBO MO CBOE opra-
HU3AIMUOHHON CTPYKTYpPE OTHOCHTCS K aKITMOHEPHBIM O0OIIECTBAM,
¢ HeOIaronpuATHbIC MEPCIEKTUBBI MPOJAXKH aKIIMK KOMIIAHUH UITU €€ CaMOM;
¢ OrpaHUYECHUS HA ONEpPALUU C AKIUSIMHU.

O6bexToM oreHkH BeicTynaeT 100% makeT akiuii akimoHepHOTo obmiecTBa. Opranuzars 00-
JajaeT HEJBMKMUMOCTBHIO B HECKOJIBKUX HaceleHHBIX MyHkTax CeBepo-3amana Poccun. bank pa3BuBa-
€TCs, 3aMEUCHO IMOBBIIICHUE €T0 TO3UINY B BaHKOBCKOM peTHHTE.

PacueTsl 1 10 3aTpaTHOMY, U MO JOXOJHOMY MOAXO/AaM MPOBEACHBI C YUETOM MPUHIUIIA OCTO-
POXKHOCTH, C YIETOM TEKYIIUX KPU3UCHBIX yCcIIOBUi. [I03TOMY CKHIKa HA HEIOCTATOYHYIO TUKBHIHOCTh
npuHsTa paBHou 0%.
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5. COI'ZTACOBAHME PE3YJBTATOB un IHPUMEHEHHUE HUTOI'OBBIX
KOPPEKTHUPOBOK

OCHOBBIBasICh Ha Pa3HbIX MOAX0AaX K oreHKe, OIEHIINK MOTydrsl pe3yIbTaThl, KOTOPHIE 03~
BOJISIFOT MIPUITH K COTJIACOBAHHOMY MHEHHUIO O CTOUMOCTH 00BEKTa OLIEHKH C YI€TOM HE CTOJIBKO KOJIH-
YeCTBEHHOI'0, CKOJIbKO KaUeCTBEHHOI'O X 3HAYEHUS.

B o6miem ciiydae, B HITOrOBOM COTJIACOBAHMH KAXJIOMY M3 PE3yIbTaTOB, MOJTYyUYEHHBIX TPEMsI
MOAX0JaMU, PUAETCs CBOM Bec. Jlormueckrn 000CHOBAaHHOE YHCIIEHHOE 3HAYEHHUE BECOBOM XapakTe-
PUCTUKH COOTBETCTBYIOIIETO MOAXO0Aa 3aBUCHT OT HUCIOJIb30BAHHBIX YMECTHBIX MOJXOJIOB K OIICHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PHIHOYHBIX OTHOIIIEHUH, ¥, HAKOHEIl, HETOCPEICTBEHHO OT
00BEKTa U IETU OLIEHKH.

[Tpu onpeneneHnn yAeIbHBIX BECOB PE3YJIHTATOB, MOJYUYEHHBIX B XOJ/€ OIICHKHU, OICHIIUK pac-
CMOTpEJ KKl U3 TPUMEHEHHBIX MOAXO0/I0B I10 PSAY KPUTEPHUEB.

B kadecTBe OCHOBHBIX MOKa3aTeJeH, IO KOTOPHIM OMPEIEIISIIOCH HAMOOIbIIIEe COOTBETCTBUE Ka-
KOT0-JIN0O MO/IX0/1a PHIHOYHOW CTOMMOCTH O0BEKTA OIEHKH, PACCMATPHUBAIIUCK:

*Ka4yeCTBO M MOJHOTA HCXOAHOW MH(OpMAIIUU, HA OCHOBE KOTOPOU MPOBOAMIICS aHAIIN3;

*COOTBETCTBHE TPEOOBAHUSM PHIHOYHON CTOMMOCTH, CIOCOOHOCTh YUUTHIBATh KOHBIOHKTYPHBIC
KoJIeOaHUS;

*CyOBEKTHBHOCTH IPUMEHSIEMBIX JOMYIICHU;

*CHOCOOHOCTh YYUTHIBaTh CIEeU(PHUIECKHEe OCOOCHHOCTH OOBEKTA, BIUSIOINIMNE HA €T0 CTOM-
MOCTb.

JloxXoaHBIN MOAXO0]

JloxoaHbIi moxo 1 06aiaeT NPeuMyILECTBOM Y4eTa MPOTHO3HbIX OLIEHOK, ONUPAETCS Ha 0XKU-
JaHUsI OTHOCUTEJIBHO OYAYyIINX J10XOJ0B U pacxooB. Llenbio 1aHHOMN OLIEHKH SIBJISIETCS OIpeeIeHHe
PBIHOYHOM CTOMMOCTH TakeTa akuuii 0anka B pazmepe 100% YK. C Touku 3peHHs] MOTEHLUAIbHBIX
HMHBECTOPOB CYILIECTBEHHBIMU (pakTOpamMu SBISIOTCA OyAylue A0XOIbl OT BiajaeHus Oankom. Ilpu
OIpeJIeIeHU BECOBOr0 K03(h(uImeHTa OleHITMKOM ObIJIO IPUHATO BO BHUMAaHHUE, YTO OCHOBHAs J1€s-
tenpHOCTE AO «BAHK CI'b» Ha maHHOM 3Tare o0iamaeT MpueMIIeMO peHTa0eIbHOCThI0. OCHOBHAS
NesITeIbHOCTh OaHKa OCYLIECTBISIETCS Ha PhIHKE paOOThl 00CITY)KUBaHUS IOPUINYECKUX U (PU3UUECKUX
JIMI] U Ha PbIHKE KpeAuTOBaHus. baHk 0051ajaeT cylecTBEHHOM KIIMEeHTCKOM 0a3oii. bank nmeer B co0-
CTBEHHOCTHU HECKOJIBKO 3[JaHUH B pa3HbIX ropojax Cesepo-3anana Poccuiickoit denepanun.

CpaBHUTe/IbHBIH OAXO0]

CpaBHMTENBHBIN [MOIX0/] IPU OLIEHKE PHIHOYHON CTOMMOCTH OM3HECAa MOKET OKa3bIBaTh OYECHb
00JIbI1I0E BIUSHUE HA UTOTOBOE COIVIACOBAHUE CTOMMOCTH, €CIIM UMEETCsl phIHOYHAsA MHpopMaLus 10
C/IeJIKaM C aKIMAMHU (JIO0JIIMHU) MPEANPUATUH, aHAJOTMYHBIX OLleHHBaeMoMy. [Ipojaku comocTaBUMBIX
00BEKTOB MJIM UX aKIMH O3BOJISIOT, OCHOBBIBAsICh HA (PUHAHCOBOM aHAJIU3€, OLIEHUTh OTJINYUS 00BEKTa
OLIEHKH OT IPEAIPUATUH-aHAJIOTOB U IIOJyUYUTh OLEHEHHYIO PHIHOUHYIO CTOMMOCTb PacCMaTPUBAEMOI0
MIPEANPUATHS.

[Ipu onpenenennn poiHOUHON cTtonMocTH npeanpusatuss AO «bAHK CI'b» CpaBHutenbHbIi
MIOXOJI HE MCIIOIb30BAJICH.

3aTpaTHbIi MOAX0/

MeTtox HakOIIEHHs aKTUBOB 00J1a1aeT NPEUMYILECTBOM OIOPHI HA CTOUMOCTh AKTMBOB KOMIIa-
HuH. OLEHIIMK N0JIaraeT, 4To NPEANPHUSITHE UMEET [0 MEHbIIEH Mepe Ty CTOUMOCTh, KOTOPYIO HE00X0-
JUMO MTOHECTH Ha €T0 CO3JaHueE.

@DuHAHCOBBIE MOKA3aTENN OLICHUBAEMOr0 OaHKa YIOBJIETBOPUTEIbHBI, 0AHKOBCKUE HOPMATUBBI
cooTBeTCTBYIOT TpeOoBanmsiM [Ib P®. B kauecTBe pesynbrara mo mojaxo1y B3sTO 3HaUYE€HHUE, OCHOBAH-
HO€ Ha JaHHbIX OyXTanTepCKOW OTYETHOCTH.

PacueTsl 3aTpaTHOTO 1MOX0/1a TPOBEICHBI C CTOIb30BaHueM nHpopmanuu Ha 01.05.2026 r.

[lpuHuMas BO BHUMaHUE YBETUYMBIIMICSA MPOICHTHBIA PUCK OAHKOB M HEYCTOHYMBOCTH OaH-
KOBCKO#M npuObuTH, OIEHIIMK PEIINII IPUIATh Pe3yiIbTaTy Mo 3arparHomy noaxoay Bec (0,5).
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O06061enne pe3yabTaToB oneHkH ctoumMocTu 10090 makera akuuid

AO «bBAHK CI'b»
Taéauna 52
CTONMOCTH 110 OAXO0AY, Becosoii
Iloaxoabl K olleHKE pye. Ko>dduument Pacuernl

CpaBHUTENBHBIN HOIXOM HE ITPUMEHSJICSA

3aTpaTHBIA OIXO0T 3911 600 000 0,50 1 955 800 000
JI0XO0JHBIH MOIX0 3801 200 000 0,50 1 900 600 000

0 _

HT?FOBOS 3Hauenue croumoct 100% makera ak 3 856 400 000
uui, pyo.

To ke, OKpyrJIeHHO, pyo0. 3 856 400 000

[To cocTosiHMIO Ha 1aTy OLIEHKH PHIHOYHASI CTOUMOCTD MTaKeTa OOBIKHOBEHHBIX UMEHHBIX 0€3/10-
KyMEHTapHbIX akuuii B pasmepe 100% ycraBHOro kamuraga AKIHOHEPHOTO oOOIIeCTBa
«CEBEPI"ABBAHK)» cocTaBisieT OKpyIrJIeHHO

3 856 400 000 pyo.aeii
(Tpu MHILTHAPIA BOCEMBCOT NMATHAECST HIECTh MIJLUIMOHOB YeThIPEeCTa ThICSY pyo0Jieii).
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NPUJOXEHMNUE 1

JOKYMEHTBDIL, PETVIAMEHTUPYIOLIUE AEATEJIBHOCTD
OLEHIIINKA



BBITIVICKA 175
U3 €JHHOT0 TOCyJaPCTBEHHOr0 peecTpa CaMopery/iMpyeMbIX OpraHu3anun
OLIeHIIIMKOB

[Hara popmupoBaHust BeIMMCKH 26.11.2025 Ne 164475

[TonHOe HAMMeHOBAHHE CaMOPETY/INPYeMOi

opramsanm ACCOIIMAILIS "PYCCKOE OBIIECTBO OLIEHIIIMKOB

Cokpall|eHHOe HAUMeHOBaHHe CaMOpPeryJupyeMoi
oprasu3saiuu (1py HaIMumm) POO

OI'PH/MHH 1207700240813/9701159733

Ajipec (MeCTO HaxOX/IeHHsI) CaMOperyaupyeMoit
opraHu3aLuH (ero rMoCTOSIHHO JIeHCTBYIOIIETO
VICTIOJTHATE/IEHOTO OpraHa)

105005, I.MOCKBA, BH.TEP.I'. MYHMIIATIAJIbHBI
OKPYT' BACMAHHBIN, YJI ®PUIPUXA SHI'EJILCA, [I.
46, CTP. 2

OdwuianbHbIA CAUT CaMOperyaupyeMoi
by PErympy: WWW.SIOroo.ru

opraHu3aLuu

Jlata rpuHSTHS pellieHns: O BHECEHUU CBeJleHHH 0 09.07.2007
camoperyanpyeMoii opraHusaiuu B Peectp o
PerucrparjioHHbI HOMep 3aMucy 0 BHeCEHUH

CBeJleHUi1 0 caMOpery/MpyeMoii opraHr3aliu B 0003

Peectp

JaTa mpyUHATHS pelieHust 00 UCKTFOUeHUH
CBeZleHUI1 0 caMOperyIMpyeMoi opraHy3aru U3
Peectpa

OcHOBaHMe UCK/TIOUeHUs CBeIeHUl 0
camopery/rpyeMoi opranu3aruu u3 Peectpa

Bemmucka cpopMupoBaHa c ucnosb3oBaHueM cepsuca AVIC "Peectp CPO"



CAMOPETYJNHPYEMASA OPFrAHHM3AINMWA OUEHONHUKOB

ACCOODHMAIDINA
«PYCCKOE OBIIIECTBO OLIEHIIIUKOB»

Fﬂﬂ RUSSIAN SOCIETY OF APPRAISERS H A

176

OTPH 1207700240813 | WHH 9701159733
53 107078, r. Mocksa, a/a 308 | Ten.: (495) 662-74-25 | E-mail: info@sroroo.ru | Web: www.sroroo.ru

Buinucka
I3 peectpa camMoperyJiHpyeMoii Oprafnu3aiii OueHIHKOR

Hacrodmas BbiiicKa 13 pecerpa CamMoperystHpyeMoil 0prapi3alyu oLCHIINKOR BblIaHa
10 3aSBICHHIO
Misunckoit Tarbaust Bnagnmuposnn

[CobiRa] W AHRE ' I

o ToM, 9T0 Mubuickas Tareana Baagumuposia

P WD, oussuueea)

awsercs wiedom POO u prmouen(a) 8 peectrp « 26 »  nexadpd 2007 10 33 perderpaunoHHbIyM

Homepowm 002352

JoBpoBoibHas NPHOCTAHOBKA [PABA OCYICCTRICHMS OLEHOMHOI ABATENBHOCTH, HeT

[TpHOCTAHOBKA 1IPABA OCYMICCTBICHHA ONCHOYMHOH JICATCARHOCTH KAK MEPd JAMCIHILIMHAPHOIO
BOJICHCTBHSE: HET

Ksanudmraumonuniii arrecrar:

1. Ne035334-2 oy 27.10.2023, OuenKa ABHAUMOO UMYIICCTRA, Achcisnrenen a0 27.10.2026;
2. Ne(43209-3 ot 16.08.2024. Ouenka dusneca, agiicreurencn 10 16.08.2027:
3. Ne045098-1 or 18.10.2024, OueHKa HeABHKHMOCTH, AelicTruTeaen no 18,10.2027

Hsple 3anpomiedubie 3auHTCPECOBAHHBIM JIHIOM CREICHHN, COASPKANHECH B PECCTPE WISHOB
CAMOPETYAHPYEMOIT OPraHu3aliH OLCHIHKOR:

Cras B 0BTACTH OUCHOMHOH TeRTeALUOCTH: 29 et
Odmwit cvam: 44 ger

Hudopmauusn o Beicmev odpazossunn w/wan npodeccHonaibioi HEPENGIIOTOBKH B 00JIECTH
OHEHOTHOH AeNTeALHOCTH:

1. Jlnitom Ne 3B 428842 o1 09.06.1981 Hosocubupekuii rocynnsepenter us. JIcHHHCKOTO KOMCOMOna
(nBICHICE);

2. Junuom Ne ITT 161512 or 28.09.2000 Mockosckuil rocylapeiBentbii  YHHBEPCHTET IKOHOMHKH
CTATHCTHEH H HHOPMATHKH (ICPCHOArOTORKA B 0DIACTH OUCHKH);

3. Conzerensetso Ne746 o1 01.03.2007 Meaciysapoamas 0KaAeMHA OUCHKH W KOHCAITHHIA (MORBITICHIC
KBANH(UEALHH B 00ACTH OHEHKW)

.

Crenensst o pesyanTarax nposefennsix PO HpoBepok wiena caMoperyanpyemoi OPramwanun:

1. [lianosan, 17.04.2013 - 17.04.2013, ocuopanue nposescuns: Pewenne Ne5562, pesyasrar: [poiiaena;

2. Mnanosas, 07.08.2015 - 31.08.2015, ocnopanue nposeaenna: [porokan Corera POO Nell4 or 05.05.2015
r., pesynsrar: poiinena;

3. [nanosax, 11.12.2018 - 11.12.2018, ocnopanse nposenenns: [potokon Cosera POO NelS7 o1 11,10,2017
T., pesynsrar: Hpoitaena:

4. [nanoBas, 12.04.2021 - 30.04.2021, ocronauue nposeacuus: [porokon Cosera POO Nel6 or 15.10.2020
r., peayaurar: [Ipoiiacua;

5. lnanosag, 03.04.2024 - 05.04.2024. ocnosanue nposenenus: [poroxon Cosera POO NeR1 or 11.10.2023
roda, peaynerat: [Ipoiizena

Huagopyauus o paanisy Ka100 B IHCHMIANHAPHBIX BIsICKANEIT: C MOMEHTA BEAKOMCHHS B peectp
wienos POO 1o 17.06.2026 skanod na npofiecCHOMMIBIYIO IeHICIBHOCTS OUCHILUKS HE NOCTYTIANO H Mep
JAHCLHIUIHHAPHOTO BOZIRHCTBHA He TipusMensiocs. B POO orcyterayer wudopvanny o (axrax pibcKanua
CPEACTS #3 KOMICHCAUHOHHOID (OHAA, 4 TAKKE HpHdEHeHHH yimepda Acicrenamn (GesueiicTenem)
OUCHIIMKA B PE3YILTATE HAPYUIEHHA TPeOoBAHNE (eAePalbHLIX CTAHAAPTOB OUCHKH, CTAHAAPTOB ¥ NPaBHI
OUCHOYHOM NEATENBHOCTH, YOTAHOBICHHBIX CAMOPErVANPYEMOI OPIaHI3aIMei oueHIuKoB.

UenonuurensHbiit ,.mpemnpc

C. /1. 3ankun
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POCTOCCTPAX

NOJIUC Ne 794/2025/Cl134/765

CTpaxoBaHuA OTBETCTBEHHOCTHW OLIeHLUKa

Hacmoswud Nonuc esidan e nodmeepxdeHue mozo, Ymo 3aKmoyeH [Jo2080p cmpaxoeaHus omeemcimeeHHoCMU
oyexwuka Ne 794/2025/CI1134/765 om 10.06.20252. (danee - flozoeop) e coomeemcmeauu ¢ lpasunaMu cmpaxoeaHus
OmeemcimeeHHOCITIU OUENU|UKO8 U I0pUdUYecKUX NUY, 3aKmoYailoujux 002080pkI Ha NPogedeHYe OUYeHKU (munoebix
(edutbix)) Ne134 MTAO CK «Poczoccmpax» e pedaxyuu, delicmeyloujedl Ha Oamy 3awnovenus [ozoeopa, u Ha
OCHO8aHUU 3afeneHUs Ha cmpaxoeaHue.

CTPAXOBATE/b:

OBLAA CTPAXOBAA CYMMA NO
LOroBory, PYE.:

NYMUT BOIMELLEHNS HA OfIUH
CTPAXOBOW CIYYAM, PYE.:

OPAHLLIM3A, PYB.:

MOPANOK YNNATbI CTPAXOBOM
NPEMUWN:

CPOK IEMCTBUA JOrOBOPA
(CPOK CTPAXOBAHWRA):

OBEBEKT CTPAXOBAHWA:

CTPAXOBOW CNY4YAR:

CTPAXOBAHA NPEMWA:

Cmpaxosujuk;
NMAO CK «Poczoccmpaxy

Unbunckas Tameana Bnadumupoesta (MHH 500100532299)
10 000 000 (Qecame MunnuoHoe) pybned

10 000 000 (Jecame MmunnuoHos) pybneti

He ycmaHoenena

EdurospemerHo, 6e3HanuyHbIM Nnamexom

c «03» wona 2025 2. no «02» urona 2026 2.

OBbexmom cmpaxoeaHus Sensiomces UMYLLECMBEHHbIE UHMepecs) Cmpaxosamens, cessaHHsie ¢
puckoMm omaemcmeeHHocmu Cmpaxogamens no oba3amenscmeam, 803HUKaoWUM ecnedcmaue
npuduHeHus ywepba 3akaswuxy, 3axkmoyusiwiesmy 002080p Ha fposedeHue oueHKU, U (UAU)
mpemesum nuyam 8 peaynbmame ocywecmeneHus Cmpaxogamenem oueHOuHo deamensHocmu.
CmpaxoebiM CAyYaeMm Aenaemces yCmaHoeNeHHbI 8CMYNUBLILUM & 3aKOHHYIO CUITY PelueHueM cyda
(apbumpaxrozo cyda) unu npusranxbld Cmpaxosuuxom gakm npudurHeHus yuwepba delcmeusMu
(6esdelicmeuem) Cmpaxoeamens e pelynemame Hapywe+us mpebosaHul gedepansibix
cmandapmoe OUeHKY, cmandapmos U npasun OyeHoYHOD OeAmenbHOCMU, YCMaHOSNEHHEIX
caMopezynupyemMod opzanussyuell OUeHWUKos, 4YieHoM komopod sensnca Cmpaxoeamens Ha
MOMEHM MPUYUHEeHUA yuepba.

Bosmewenue ywepba, npuyuHeHHO20 & meveHue cpoka delicmeun [oeoecpa cmpaxoeaHus,
npou3eodumcs e meyeHue Cpoka UCKosold GasHOCMU, YCMaqo8NeHHO20 3aKOHOBamensemeoM
Poccuiickoll Pedepayuu Ha damy 3akmoveHusn [oz0e0pa cmpaxosaHus, Ho He bonee mpéx nem.
focmoeepHocme eenuYUHb! PHIHOYHOU UM UHOG CMOUMOCMU OBLEKMAa OUEHKU, YCMaHO8NeHHON
6 omyveme 06 OuexHKe, yCmaHaeNuUeaemcs sCMynuUBLIUM & 3aKOHHYI0 CUMy peleHuem cyda
(apbumpaxrozo cyda).

Mod gbakmom npuvuHerun ywepba (epeda) noHuMaemca HacmynneHue cobeimuil NPy ycnoeuu,
ymo:

1. Aedcmeue (Gesdeiicmeue), npusedwee K MpuyuHeHU0 ywepba, buino donyueHo e npedenax
cpoka Oedcmeusi Oozoeopa cmpaxosaHus U 8 npedenax meppumopuy CmpaxoeaHUs.
Teppumopuel crpaxogaHus cyumaemes meppumopus Poccuiickod ®edepayuu.

2. famoll Gelicmeus (6eadeticmaun), npusedweao K NPUYUHeHUO yuwepba, cyumaemcs dama
cocmasnerust om4ema 0b oyeHKe.

3. Ywepb Borzodonpuobpemamenam e peaynbmame OCYWeCmeneHus oueHoYHo deamensHocmu
6bi1 npuyuHeH @ npedenax MeppPUMOPUY CMpaxoeaKus, a makxe 8 npedenax cpoka oelcmaus
dozosopa cmpaxosaHus.

4. BrizoGonpuobpemamensmu npedbaeneHo obocHosaHHoe mMpeBosanue O 8oaMeLueHul yiepba
& cCoomeememeul ¢ 3axoHodamenscmeom PQ.

5. Ha momexmn cosepwenusn Gedcmeus (besdeidcmeus), npusedwez0 K npuyuHeHul yuepba,
oueHwuk ydognemsopan mpeboeaHusM  3akonodamenscmea  FPocculickoll  @edepayul,
npedbasnsaeMbiM K OUSHUIUKaM,

Cmpaxosas npemus ynnaqueaemcs 8 coomeemcmauu ¢ yenosuamu Lozoeopa.

Hacmoeswum nodmeepx0aemM, Ymo cmpaxoean NpemMus onnavera, fozosop cmpaxosaHus
ecmynun & Gedicmsue.

Cmpaxoeamens:
Hnbunckas Tamesaxna BnadumuposHa

(tuyenzua Ub P@.CH Ne 0001 om 06.06.2018 2.)
Aupexkmop no KAouessis NpoeKmam pa3sumusn
KOpnopamueHsix npoaax}ﬁﬂ no 2. Mockea [A6MP

LAY
vy

M.n *
«10» uonn 20252

&

/€ d*/é(: ""-_I:" __(Komapruuxas M.1.) W(/{ (Mnbutckas T.B.)
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POCITOCCTPAX

MOJIUC Ne 1083/2025/CM134/765
CTPAXOBAHUA OTBETCTBEHHOCTH KOPUAUYECKOIO NULIA,
SAKIMKYAIOWENO 4OroBOPbLI HA MPOBEAEHWUE OLIEHKMU

Hacmoswwi Monuc evidaH & nodmeepydenue mozo, Ymo 3awmoveH [J02080p CMPaxoeaHus OMEemCcmMEeHHOCmU
ropuduyecKkozo nuya, saxnoyaowezo dozoeopskl Ha npoeedeHue ouenku Ne 1083/2025/C134/765 om 5 Odexabps 2025 .
(danee - fozosop) e coomeemcmeuu ¢ lpagunamu cmpaxoeaHus OMEemMCMEeHHOCMU OUEHULUKOE U ropuduyecKux nuy,
Jannoyarouwux 0o2oeopsi Ha npoeedeHue oueHku (munoebix (edurbix)) Ne134 [MAO CK «Poczoccmpax» e pedaxuyuu,
delicmeyrouwied Ha damy 3axnoveHus [ozoeopa, u Ha OCHOGAHUU 3asi@NeHUS Ha CMPaxoeaHue.

3akpbimoe akyuoHepHoe obuiecmeo «LjeHmp He3aguCUMOL OUEHKU»
(MHH 7704155204)

KOPUAWYECKUIA ALIPEC: 121099, 2. Mockea, lMpsmoi nepeynok, 0.3/4, cmp.1

OBLLAS CTPAXOBASI CYMMA: 30 000 000 (Tpuduams munnuoHoe) pyéned

mﬂﬁ“g}:ﬁg;‘ﬁﬁ*‘éﬁ%ﬁ 30 000 000 (Tpudyame munnuoros) pybnei

DPAHWMU3A: He ycmanosnieHa

MOPSAOK YMNATHI
CTPAXOBOW NPEMUU: Edurospemeno, 6e3HanuYHsIM MNAMexoM

cmx{gﬁg&fgjﬁggﬂrgaa;; ¢ «01» aHeaps 2026 2. no «31» dekabps 2026 2.
Obrekmom cmpaxosaHus AENSIOMCA UMYWECMeeHHbIe uHmepecs! Cmpaxosamens, cessaHHsie ¢
puckom:
- DMBeMCMEEHHOCMU 38 HapyLeHue 302080038 Ha NPOBedeHUE OUEHKU,
OBBEKT CTPAXOBAHUA: - OMEEeMCMEEHHOCMY 38 NPUYUHeHUE epeda UMywlecmey mpembsux Null 8 Peiynsmame HapyWeHus
mpebosanul PedepansHozo 3akoHa om 29 uwons 1998 2. Ne 135-03 « 06 oueHOYHOT deamensHocmu
8 Poccuiickod ®edepauyuus, hedepanshsix cmandapmoe OUEHKU, UHBIX HOPMAMUGHBIX NPEsOasIX
axkmos Focculckod Pedepayuu e obnacmu oyewounold OesmensHocmu, cmaHdapmoe u npaeun
oUeHOYHOL deamensHOCMU.
CmpaxosbiM criyyaem sIBNSeMCs YCMAHOBMEHHENT @CMYNUBLUUM & 3aKOHHYI CUMly PeweHueM cyda
(apumpaxrozo cyda) unu npudHaHHbil CMPaxoswWUKOM chakm nNpUYUHeHUs Oelcmeusmu
(6esdedcmeauem) Cmpaxosamens u (Unu) oueHWuKa, 3akmoyuswezo co Cmpaxoeamenem mpydosoii
doaoaop:
- yuwepba e pesynsmame HapyweHus 002060pa Ha NPOSEGBHUR OUEHKU;
- 6peda UMyecmay mpemsux Nuy 6 pesynsmame HapyweHus mpebosanull PedepansHoeo 3aKuHa
om 29.07.1998 2 Ne 135-®3 «O6 oueHouHoll OesmensHocmu & Pocculickod @edepauuus,
ghedepanbHblx cMaHOapmos OUEHKU, UHbIX HOPMAMUBHLIX Ppasoskix akmoe Poccudckold Dedspayuy
& obGnacmu oyeHoYHOd BeRMensHOCMU, CMandapmoe U npaeun CUeHOYHOU GeamenbHacmu
Boameuwenue ywepba, npuquHeHHo20 & medenue cpoka dedemeus [Jososopa cmpaxoeawus,
APOU3BOAUMCSH & MmeYeHUe CPOKa UCKOEOU OasHOCMU, YCMaHOBNEHHO20 3aKOHOOaMENLCMEom
Poccuiickold @edepayuu ha damy 3aknoqeHus [ozoeopa cmpaxosaHus, HO He Bonee mpéx nem.
CTPAXOROW CNYYA#: lMod hakmom npuyuHeHus ywepba (speda) noHuMaemcs Hacmynnerue cobsimul, Npu ycnosuy, Ymo:
y 1. fedcmaue (Geadelicmeus), npuseduiee K nputuHeHUIo yuiepba, Guino GonyweHe 8 npedenax cpoKa
delicmeus d020€0pa CMPax0e8HUS U @ npedenax MEPPUMOPUU CIMPaxceaHus. Teppumopuel
CmpaxosaHus cHumaemca meppumopus Pocculickod Pedepauuu.
2. famod Oedcmeus (6esdelicmeus), npueedwezo Kk MPUYUHEHUID yiuepba, cyumaemcs dama
cocmasnenus omyema ob oyeHke.
3. Ywepb BeizodonpuoGpemamensm e pesy/ibmaime OCyLecmeanerus oueHoqHol GesmensHocmu Bsm
NpuYuHeH & npedenax MeppumopuU CMpaxoeaHus, a makxe 8 npedenax cpoxa dedcmeusn dozoeopa
CMpaxosaHus.
4. Berzodonpuobpemamenamu npedbaeneHo 060CHOBAHHOE MpeBosaHUe 0 BO3MELIBHUU ywepba &
CO0Meememeyu ¢ 3aKoHodamenscmeor FP@.
5. Ha momenm cosepuwerus delicmeus (Gezdelcmeus), Npusedwe2o X NPUYUHEHUIO YepGa, OUeHILUK
ydosnemeopsn mpebosanuam 3akoHodamenscmea Pocculickoll ®edepayuy, NpedbIensemMsmM K

CTPAXOBATENDb:

OUEeHLLUKEM.
Cmpaxoeas npemus ynnasusaemea 8 coomesmemauu ¢ yenoeusmu fozosopa.
CTPAXOBAS NPEMMA: Hacmoswusm nodmeepxdaem, Ymo cmpaxosas npemus onnavena, Jozoeop cmpaxoeanus ecmynun e
delicmeue.
Cmpaxoswjuk: .Cmpaxoeamens:
MAQO CK «Poczoccmpaxy 3a 0€ anyuoHepHoe obujecmso

(Nuuenaus LB PO CU Ne 0001 om 07.10.2025 2.)

Hupexkmop no knioveasim Apoekmam paseumus

KOPNOPamuUeHbIX npodaxg,j){(l‘_! no 2. Mockea [IGMP
- S =

_./’Zﬁéﬂdfﬁ/ o (KomapHuukas M./
(nodnucek) mn.
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KBAAU®UKAIITMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

Na 043209-3 « 16 ,  asrycra 20 24 .

Hacrosmuil kBaAn(pHKAIHOHHEIH aTTECTAT B 00AACTH ONEHOYHOH
AeATEABHOCTH TO HANPaBAEHHI OLEHOYHOH JAeATEABHOCTH

«Onenka 6usneca»

BEIZAH WUnbunckoit Taresane BiauMupoBHE

Ha OCHOBAHMH pelreHHs peaeparbHOro 6104KeTHOrO yupeKaAeHNs
«DeepaAbHEIA PECYPCHBIH NEHTPY

or« 16 » aB a 90 24r. N. 366
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NPUJOXEHMUE 2

JOKYMEHTBDI, HPEJTJOCTABJIEHHBIE 3AKA3YUKOM
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baHKoBCcKas OTHETHOCTb

Kog Tepputopumn

PerucTpaumoHHblii HOMep KpeauTHoOM

no OKATO opraHvaumu (/nopsiakoBbIN HoMep
dunmnana)
19 2816

BYXTIAJITEPCKUNA BAJIAHC
(ny6bnukyemas chopma)
3a 1 kBaptan 2026 r.*

MNMonHoe bMpMeHHOEe HaUMEHOBaHNE

erﬂMTHOl‘a OopraHu3sauumu

AkunoHepHoe obuectso «CEBEPITASBAHK»

Anpec KpeanTHOW opraHu3aumm B
npeaenax Mecta HaxoXAeHUs! KpeauTHOM

opraHusaumm 160001, ropog Bonoraa, yniua bnaroseweHckasi, ooM 3.
Kopa ¢opmbl no OKY/Z 0409806
KeapTanbHas (Monyrogosas) (Fogosas)
oy | Mo [l
P HanmeHoBaHuWe cTaTbu nosiCHe- peAbiAyIL
CTPOKM nepwvoga, OTYETHbIN rog,
HUS
TbiC. py6. TbIC. py6.
1 2 3 4 5
I. AKTUBbI
1 [leHexHble cpeacTsa X 700 202 680 039
5 Cpenacrsa KpeaMTHOU opraHusaumm B X 5 922 074 3977 951
LleHTpanbHOM 6aHke Poccunnckon Gepepaumm
2.1 obs13aTenbHble pe3epsbl X 233 826 235979
3 CpeacTBa B KpeMTHbIX OpraH13aumsix X 461 021 420 326
®uHaHCOBbIE aKTVBbI, OLIEHMBaeMbIe Mo
4 CnpaBeAnMBON CTOMMOCTM Yepes3 Npubbib X 99 768 97 436
U ybbITOK
MponsBoaHble PUHAHCOBLIE NHCTPYMEHTHI X X
4a AN uenen xemaxmpoBaHus X
Uncras ccyaHas 3aa0/mKeHHOCTb,
5 oLeHMBaeMasl Mo aMOPTU3MPOBAHHOM X 85 968 350 59 834 786
CTOMMOCTH
YuncTble BNOXEHMS B (PUHAHCOBbLIE aKTUBbI,
6 OLleHMBaAEMble MO CrpaBeaIMBOM CTOMMOCTH X 3034 323 3105 053
Yyepes NPoYMii COBOKYMHBIV A0X0A
YncTble BNOXEHMS B LEHHbIE ByMarn n UHble
v (pnHaHcoBbIE aKTMBbI, OLiEHNBAEMbIE MO X 482 718 488 102
aMOPTU3MPOBaHHON CTOMMOCTU (Kpome
CCYAHOWN 3a10/1KEHHOCTH)
8 MHBECTMUMKN B fOYEPHNE N 3aBUCUMbIE X X X
opraHu3saumm
TpeboBaHue MO TeKyLWweMy Hanory Ha )
9 nNpubbINb X 26 476
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1 2 3 4 5
10 OTNOXEHHbIA HAaNOroBbIN akTUB X 205 393 192 297
11 OcHoBHble CpeacTBa, akTuBbI B (hopMe npasa X 1 294 024 1238 191
MONb30BaHMSA N HEMaTepUasbHbIE aKTUBbI
[lonrocpoyHble akTuBbI, NpeAHa3HayYeHHble
12 IS NPOAAXH X 73 837 62 236
13 [Mpoune akTuBbI X X X
14 Bcero akTnsoB X 98 615 435 72 766 082
II. NACCMBDbI
15 KpeauTbl, 4eN03uUTbI 1 Npoune cpeacTsa X 95 853 209 042
LleHTpanbHoro 6aHka Poccuiickon ®eagepaunm
16 CpeacrBa K/IMEHTOB, OLeHMBaeMble Mo 01 228 835 64 806 118
aMOPTU3MPOBAHHOW CTOMMOCTH
16.1 | cpeacTBa KpeaUTHbIX OpraHn3aumi 4 036 320 5941 780
16,2 | CPEACTBA K/MEHTOB, HE ABNAIOLIMXCA 87 192 515 58 864 338
KpPeauTHbIMM OpraHmn3aumsiMm
16.2.1 | BKaAsl (cpeactea) pusnyeckunx nuu, B ToM X 48 385 737 30 327 259
yncne HAMBMAYaNbHbIX NpeanpuHUMaTenen
®uHaHcoBble 0653aTeNbCTBa, OLEHBaeMbIe Mo
17 CNpaBea/IMBON CTOMMOCTM Yepes npubbiib Unn X - -
ybbITOK
171 BKknaapbl (cpeacrsa) gpuanyeckmx nuud, B TOM X } )
) yucne MHAMBMAYanbHbIX NpeanpUHUMaTENen
173 |_|p0VI§BOLI,HbIe (PUHaAHCOBbLIE MHCTPYMEHTHI ANS X X X
Lenen xem4XnpoBaHus
18 BbinyLueHHble 4ONroBble LeHHble Bymaru 1 X ) )
NHble PMHAHCOBbLIE aKTMBbI
18,1 | Ouenvsaembie no CrpaBeAN1BON CTOMMOCTM X ) )
) yepe3 npubbiib Un yobITOK
18,y | oueHuBaembie no aMOPTM3NPOBAHHOM X ) )
CTOMMOCTU
MNpvBneyeHHble cybopaNHUPOBAHHbIE KpeaunTbl
(8eno3uTbl, 3aiiMbl) U BbIMYLLEHHbIE
19 Ccy60pANHMPOBaHHbIE 06/IMraLMOHHBIE 3aliMbl, X 250 000 500 000
KnaccnuumMpoBaHHbIE B KayecTse
obs3aTensCcTB
20 Obs3aTenpCTBa NO TEKYLEMY Hanory Ha 12 253 17 806
npubbINb
21 OTnoXxxeHHble Hanoroeble 0653aTeNbCTBa X - 18 239
22 MNpoune obs3aTenbCcTBa X X X
Pe3epBbl Ha BO3MOXHble NOTEPU MO YCNOBHbIM
23 o0bs13aTenbCTBaM KpeaMTHOro Xxapakrepa, X X X
NPOYNM BO3MOXKHBIM NOTEPSIM N ONepauusiM ¢
pe3naeHTaMm OLIOPHbIX 30H
24 Bcero obsizatenscTs X 92 007 053 66 029 688
III. ICTOYHUKUN COBCTBEHHbIX CPEACTB
25 Cpeacrsa akumMoHepoB (Y4aCTHUKOB) X 661 215 661 215
CobCTBEHHbIE aKUmMK ([0/N), BbIKYMJIEHHbIE Y
26 X X X
aKUMOHepOoB (Y4aCTHWUKOB)
27 SMUCCMOHHBIN f0X0A X - -
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XapaKkTepa

1 2 3 4 5
28 PesepBHbIi hoHA X 33 061 33 061
MNepeolieHka (PMHAHCOBbLIX aKTHBOB,
| OLUEHWMBAEMBIX MO CﬂpaBeﬂ{IMBOﬁ CTOMMOCTY
g Yepes NPoYMiA COBOKYTMHLIW ACXOA, X _106 538 141 826
YMEHbLIEHHAst HA OTNICXKEHHOE Hanorogoe
0693aTensCTB0 (YBeNMYeHHas Ha OTAOMKEHHbLIA
H&NoroBbIM akTuB)
NepeoueHKa DCHOBHbBIX CPEACTs, aKTUBOB B
30 popme Npasa Monb30BaHUS U HEMaTEPNANEHbBIX ¥ 206 775 206 608
3KTUBOB, YMEHbLUEHHaS Ha OTNOXKEHHOE
Hanoroeoe obA3aTeNeCTBO
MepectieHxa 06sa3aTenseTe {TpeboBaHui) no
31 BLINAATE 4O/ITOCPOYHBLIX BOBHaIPaXKAEHWA X - )
32 MNepesUeHka MHCTRYMEHTOB XeMKMPOBaHUA '3 X X
[leHexHble cpeactea 6e3803ME3AHOIC
33 OUHAHCMPOBaHWUS (BK1aAbl B MMYLLECTEO) X ) )
Vi3MeHeHWe cnpaseanveomn CTOUMOCTH
34 GKUHAHCOBOro 06A3aTenbCTBa, 0OYCNoBAeHHOe X - -
M3MEHEHUEM KPEAUTHOID pUcKa
MpuBneqeHHble cyGopANMHUPOBAHHLIE KPeaWUTS|
(Aero3nThkl, 3aliMbl) U BhiMYLLEHHbIE
35 cyBopANHMPOBaHHLIE 0BNUraMoHHbIE 3aUMbl, X 1 250 000 1 250 000
KNaccMpUUVPOBAHHDBIE B KAYECTBE A0NEBbIX
WHCTPYMEHTOB
36 OueHOo4HbIE pe3epBbl NOA MKUAIEMbIE ¥ 2931 g 205
KpeanTHbIE YBbITKK
37 Heucnonb3osaHHas Npubbiib (YObITOK) X 4 555 938 4718 131
. 38 BCero McToYHWKOB COBCTBEHHLIX CPelcTR X 6 608 382 6 736 394
IV. BHEBANAHCOBBIE OBSA3ATE/IbCTBA
39 Be3oT2biBHbIE 065A38TENLCTRE KPEAUTHOM X 25 394 001 24 886 123
opraHu3aumy ,
| ag BbigaHHbIe KpeaWTHOW opraHv3aumneit rapaHTm ¥ 5 020 287 3 069 011
M NOpPYYNTENLLTBA s
’ 41 YcrnoBHble 00513aTeNLCTBA HEKPEAWTHOro ¥ | ) )

* byxrantepcknia ©ananc {(nybnukyemas diopma) 3a 1 keaptan 2026 ropa NoAroToBMEH B COOTBETCTBUM C POCCMIRCKMMM

npaeunamu cocTaesneHus Gyxrantepckol {((hMHaHCOBOW) OTIETHOGTH Kpl?;.ﬂMTﬂQWM OPraHuzaunsmMi ¢ yyetom Tpebosanmi
!

Pewenwa Coeeta gwpektopoe banka Poccoun ot 19 aekabps 202? 1oaa K}pacprwmo KPEOWTHBIMK CPraHn3aunami

(rONOBHLIMUW KPeOWTHEIMK OPraHM3aLUnMAMY DaHKOBCKMX rpynn} o]

Ilpencegpatens [lpasneHus

[ naeHbi Dyxrantep

M.IT.

Vicnonxutene: C.A. lNonos
Ten.: (8172) 57 37 35

A

r. Bopo,

14 man 2026 1.

CEBEPTAZGARN

H.A. Tlykudes

N.B. XKapasura
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baHKoBCKasi OTYETHOCTh

Koa tepputopumn
no OKATO

PerncTpaumnoHHbIi HOMEP KPEAUTHOM

opraHvzaumu (/nopsakoBbi HoMep dunvana)

2816

OTYET O ®UHAHCOBbIX PE3YJIbTATAX
(ny6bnukyemas chopma)
3a 1 xkBaptan 2026 r.*

MonHoe UpMeHHOE HaMMEHOBaHME

er,U,MTHOﬁ OopraHunsauunmn

AkumnoHepHoe o6uiectBo «CEBEPIASBAHK»

Anpec KpeauTHOW opraHusaumu B npeaenax

MECTa HaXOX/AEHUS KpeaAUTHON opraHu3aLmm

160001, ropoa Bonoraa, ynuua bnaroBelieHckas, AoM 3.

Pazgen 1. Mpubbinn n ybbITKK

Koa ¢opmbl no OKY/[] 0409807
KesapTtanbHas (Monyrogosas)(loaosas)

[JaHHble 3a
JaHHble 3a COOTBETCT-
Homep Homep OTYETHbIM BYIOLLIMIA
HavMeHoBaHWe cTaTbK
CTPOKM NOSICHEHUS nepuoga, nepuog
TbiC. py6. npownoro roaa,
ThbiC. pyb.
1 2 3 4 5
1 |_|p0Ll,eHTHbIe. [0X04bl, BCEro, X 5 811 815 3392 041
B TOM 4ucne:
11 OT pa3MeLLeHns CPeaCTB B KPeaUTHbIX X 1352 479 1 794 190
opraHmu3aumsix
12 OT CCyA, NPeAoCTaB/IeHHbIX KIMEHTaM, He X 1 355 949 1 485 091
ABNSAOLWMMCSA KpeaUTHBIMU OpraHu3aumnsamMm
1.3 OT B/TIOXXEHWUW B LIEHHbIE ByMarn n nHble X 103 387 112 760
(pMHaHCOBbIE aKTMBbI
5 |_|pOLl,eHTHbIe. pacxopabl, BCero, X 2 092 013 2 753 158
B TOM uucne:
21 MO NPMBNIEYEHHbIM CPEACTBAM KPEANUTHBIX X 172 693 215 009
opraHu3aumm
2 MO NPUBMEYEHHBbIM CPEACTBAM KIIMEHTOB, He X 1919 320 7 538 149
ABNSIOLWNXCA KpeAMTHBIMM OpraHn3aumsamm
23 MO BbINyLWEHHbIM LEHHbIM byMaram M WHbIM X ) )
) (pMHaAHCOBbLIM aKTMBaM
3 Yucrole NPOLEHTHbIE LA0X0Abl X 219 802 638 883
(oTpuuaTtenbHas NpoueHTHas Mapxa)
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2

M3MeHeHWe pe3epBa Ha BO3MOXHbIE NOTEPU U
OLIEHOYHOr0 pe3epBa noa OXuaaemble
KpeauTHble YBbITKM NO cCyaaM, CCyAHON u
NpUpaBHEHHON K HEW 3a10/KEHHOCTY,
CpeacTBaM, pa3MeLLEeHHbIM Ha
KOPPECNOHAEHTCKMX CYETAX, @ TaKXe
HAYMCNIEHHBbIM MPOLIEHTHBLIM A0X0AaM, BCEro,
B TOM YMCre:

-385 100

-145 054

4.1

M3MEHEHNE pe3epPBa Ha BO3MOXHbIE MNOTEPU
M OLUEHOYHOro pe3epsa Nnoa oXXnaaemble
KpeauTHble YObITKM MO HAYUC/IEHHbIM
MNPOUEHTHbIM JOX0A4aM

-17 015

-9 693

YuncTble NPOLEHTHbIE AOXOAbI
(oTpuuaTenbHaa NpoLeHTHas Mapxa) nocne
CO3JaHusl pe3epBa Ha BO3MOXHbIE NOTEPH

334 702

493 829

Yuctble foxoabl OT onepaumm C
(pMHAHCOBLIMWN aKTMBaMM, OLLEHNBAEMbIMU MO
CnpaBeAnMBON CTOMMOCTM Yepes Npubbiib
nnn ybbITOK

2332

5089

YuncTble foxoabl OT onepauumi ¢
(pnHaHcoBbIMK 0653aTENBCTBaMK,
OLIEHMBAEMbIMM MO CNpPaBEAIMBON CTOMMOCTM
yepe3 npubbiib nam ybbITok

UncTble foxoabl OT onepaumii
(DMHAHCOBBLIMM aKTMBaMW, OLLEHMBAEMbIMM MO
CNpaBeAMBON CTOMMOCTM Yepes NpoYnii
COBOKYMHbIN A0X0A

-12

YucTble oxoabl OT onepauumi ¢
(b1HAHCOBbLIMM AaKTMBaMM, OLEHMBAEMBIMU MO
aMOPTU3MPOBaHHON CTOMMOCTU

165

10

Yuctble foxoabl OT onepaumil C MHOCTPaHHOM
BaNtOTOM

11

YucTble 1oXoAbl OT NEPEOLIEHKM MHOCTPAHHOW
BaNOTbl

12

YucTble foxoabl OT onepauumi ¢
AparoLeHHbIMKU MeTa/l1laMu

-1 603

610

13

Jloxoabl OT y4acTusi B Kanutane apyrux
OPUANYECKNX UL

X

X

14

KOMUCCHOHHBbIE A0X0AbI

216 280

260 678

15

KoMWCCMOHHbIE pacxoabl

80 047

88 153

16

M3mMeHeHne pe3epBa Ha BO3MOXHbIE NOTEPU U
OLEHOYHOro pe3epBa MoA  OXWAAEMble
KpeauTHble Y6bITKM MO LeHHbIM 6yMaram,
OLIEHMBaeMbIM MO CrpaBeasIMBOM CTOMMOCTY
Yyepes NPoYMii COBOKYMHbIM A0X0Z

1274

1499

17

/3MeHeHWe pesepBa Ha BO3MOXHbIE NMOTEPU U
OLIEHOYHOr0 pe3epBa Mnoa OXnaaemble
KpeaWTHbIE YBbITKM MO LEHHLIM ByMaram,
OLIEHMBAEMbIM MO aMOPTU3UPOBAHHOM
CTOMMOCTY

590

667
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1 2 3 4 5
18 3mMeHeHWe pe3epBa Mo NpoYMM NoTepsm X 17 804 30 698
19 MNpoyre onepaunoHHbIe AOXOAbI X 25 250 55999
20 YucTole goxoapl (pacxoabl) X 550 288 686 665
21 OnepaunoHHble pacxoabl X 563 310 488 883
22 Mpnbbinb (YObITOK) A0 HANOroobnoXeHus X -13 022 197 782
23 Boamelenune (pacxon) no Hanory Ha npubbinb X 23 830 19 845
24 Mpubbinb (YObITOK) OT NpoaoKatoLencs X .36 852 177 937
LenaTenbHOCTH
25 MpunbbINb (YOLITOK) OT NpeKpaLLEHHOM X ) )
LAEesTeNnbHOCTH
26 Mpubbinb (YObITOK) 3@ OTUYETHbLIN NEpUoA, -36 852 177 937
Pazgen 2. Mpounii COBOKYMHbIN A0X0A
[JaHHble 3a
[JaHHble 3a COOTBETCT-
Homep Homep OTYETHbIN BYHOLLMI
HanmeHoBaHWe cTaTbu
CTPOKM NOSICHEHUS nepuvoga, nepuog
TbIC. pyb. NpOLLIOro roaa,
ThbiC. pyb.
1 2 3 4 5
1 Mpubbinb (YObITOK) 3@ OTUYETHbLIN Nepuoa, X -36 852 177 937
2 Mpoyni coBOKYMNHbIN Aoxoa (YObITOK) X X X
CraTbm, KOTOpble He NepeKnaccMduumMpyoTcs
3 B NpubbINb UM ybbITOK, BCErO, X 167 -
B TOM 4unCne:
31 n3MeHeHne poHAa nepeoL,eHKN OCHOBHbIX X 167 i
CPeAcCTB M HeMaTepuanbHbIX aKTUBOB
n3MeHeHne oHaa nepeoLeHKn 0653aTenbCeTB
3.2 (TpeboBaHmin) N0 NEHCMOHHOMY 0becneYeHuto X ) i
paboTHMKOB MO NporpaMmam ¢
YCTAHOB/IEHHbIMM BbiNjaaTamu
Hanor Ha npubbinb, OTHOCALLMIACS K CTaTbsM,
4 KOTOpble He MOryT 6bITb X i i
nepekiaccMduunpoBaHbl B Npubbinb Un
ybbITOK
Mpounii coBOKYMHbIN foxoa (YBbITOK),
KOTOpbIA HE MOXET BbITb
5 X 167 -
nepeknaccMduunpoBaH B Npubbinb Mnn
ybbITOK, 32 BbIYETOM Hasiora Ha npubbiab
CraTbn, KOTOpbIE MOryT 6bIThb
6 nepeknaccMduunpoBaHsbl B Npubbinb Un X 2678 129 212
ybbITOK, BCero,
B TOM YuCne:
n3MeHeHune oHaa nepeoLeHkn HUHAHCOBbIX
6.1 aKTMBOB, OLlEHMBAEMbIX MO CrpaBea/IMBON X X X
CTOMMOCTM Yepe3 NPOoYMI COBOKYMHBI A0X0z
n3MeHeHne oHaa nepeoLeHKn HUHAHCOBbIX
0653aTenbCTB, OLEHNBAEMbIX MO
6.2 M X X X
CcnpaseaiMBov CTOMMOCTU Yepe3 nNpubbinb
nnu ybbIToK
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1 2 3 4 5
63 n3mMeHeHne QOHAa XeMKUPOBaHNUA AeHEWHbIX X X X
MOTOKOB
Hanor Ha npuboinb, OTHOCSLLMACS K CTATbaM,
7 KOTOpblE MOTYT ObITb X .31 336 31 336
nepexknaccubmLMpoBarsl B Npubsins unm
yBBITOK
MpOYmMii COBOKYMHbLIA Acxod (yObITOK), ,
8 KOTOPbLIW MOXET ObITk NepexknaccudLUmMpoBaH X 34 014 160 548
B NpubbInb WK yBbITOK, 3@ BLIYETOM HaNora
Ha Npubeinb
g po4uy CoBOKYMHLIM Aoxoa {yBeIToK) 3a N 34 181 160 548
BbIYETCM Hajlora Ha nNpubblis
10 @CUHAHCOBLIM Pe3yNLTaT 33 OTUETHLIA Nepros X -2 B71 338 485

* Ot4eT o duHaHCcoBLIX peayneTatax {Nybnukysman dopma) sa 1 ksaprtan 2026 rof NOArOTOBMEH B COOTBETCTBUK C
POCCHACKWIMN NPaBUNamMn cocTasnenua Syxrantepcioi {DMHaHCORON) OF BTHOLTY KPEAUTHBIMU OPTaHMIBLMAMA C YHeToM

Tpebosarnn Pewenws Cosera gupextopoe bavka Pocoun ot 19
OPraH3aUMAMY (TONOBHLIMW KPEAUTHEIMW OPrasvn3annsamy DaHKOBCKIAX |

MpeacepaTtens MNpaBnesus

[ naBHbIN DyXrantep

M.TT.

Necnonuntens: C.A. Monoe

Ten.:

(8172) 57 37 35

14 mag 2026 r.

Kaﬁpﬂ 2025 ropa K packpbiTWI? KPedWTHLIMM
nn OT‘jeTHOCTH 1 uHthbopmavnn B 2026 rogy.

H.A. Ilyknyes

W.B. >Kapaeuxa
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baHKoBCKasi OTHETHOCTb

Koa Tepputopumn
no OKATO

PermcTpaumnoHHbIii HoMep KpeauTHOWM opraHu3aumm
(/nopsiaKoBbI HOMep durana)

19 2816

OTYET Ob YPOBHE JOCTATOYHOCTU KANMUTAJIA AN NOKPbLITUSA PUCKOB
(ny6bnukyemas cpopma)
Ha 1 anpens 2026 ropa*

MNMonHoe hMpMeHHOEe HaMMEHOBaHNE

KpeauTHOM OpraHmn3aLmm AkunoHepHoe obwectso «CEBEPITA3SBAHK»

Anpec KpeauTHOI opraHusaummn B npeaenax

MeCTa HaxoX/EeHWs1 KpeauTHOM opranHm3aumn 160001, ropoa Bonoraa, ynvua bnaroselleHckas, oM 3.

Kog ¢opmbl no OKY/] 0409808
KeapTtanbHas (Monyrogosas) (Fogosas)

Pazgen 1. MHdopmaums 06 ypoBHE OCTAaTOYHOCTU KanuTana

Ccbiika Ha
CroumocTb CTaThu
CrouMmocTb
MHCTDYMEHTa WHCTpYMeHTa | byxrantepckoro
(BennumHa 6anaHca
Homep HavMeHoBaHWe MHCTpyMeHTa Homep (BenmnHa nokasatens) | (nybnukyemas
noka3sarTens)
CTPOKM (nokasatens) noscHenms | OTUETHYIO Ha Havano ¢opma),
naTy OTYETHOro ABnsoWmMecs
THIC DSI'G roga, NCTOYHMKaAMM
' ' TbIC. pyb. 3/1EMEHTOB
KanuTana
1 2 3 4 5 6
NcToyHrkn 6a30Boro kanutana
YCTaBHbIV KanuTan ¥ SMUCCUOHHbIN
1 faoxop, BCero, X 656 415 656 415 X
B TOM ymncne, CpopMUPOBaHHbIN:
1.1 | 06bIKHOBEHHBIMW aKUMAMK (AONSMU) X 656 415 656 415 X
1.2 NpUBUIErMPOBaHHbLIMU aKLIUAMMU X - - X
2 Hepacnpe.p,eneHHaﬂ npubbIb X 3 698 773 3670 528 X
(ybbITOK):
2.1 npowsbIx neT X 4136 734 3670 528 X
2.2 | OTYETHOro roga X -437 961 - X
3 Pe3epBHbI hoHA X 33 061 33 061 X
[onu ycTaBHOro kanutana,
4 MOANEXALLE NoSTanHoMy X HENMpUMEHNMO | HEMPUMEHNMO X
NCKTIOYEHUIO U3 pacyeTa
Ccob6CTBEHHbIX CpeacTB (kanutana)
NHCTpyMeHTbl 6230BOro kanutana
5 JIOYEPHUX OpraHu3auni, X X X X
npvHaanexaiwme TpeTbMM CTOPOHaM
NcTouHmkn 6a3oBoro kanutana,
6 ntoro (cTpoka 1 +/— crtpoka 2 + X 4 388 249 4 360 004 X
CTpoKa 3 - CTpoka 4 + CcTpoka 5)
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1

2

3

MNokazaTesnu, yMeHbLlaoLwme NCTOYHMKN 6a30B0oro kanuTana

7

KoppekT1poBka CTOMMOCTU (PUHAHCOBOIO
MHCTPYMEHTa

X

8

[enosas penyTtaums (ryasws) 3a BbIYETOM
OT/IOXKEHHbIX HaNOroBbIX 0653aTeNbCTB

X

HemaTepuanbHble akTuBbl (KpoMe
[ENoBOW pernyTauum u CyMM npas rno
06CNy>XMBaHMIO UMOTEYHBIX KpeaWUTOoB) 3a
BbIYETOM OT/IOXXEHHbIX HANOroOBbIX
06a3aTenbCTB

428 612

404 336

10

OTNOXEHHbIE HANOroBbLIE aKTUBSI,
3aBucsLWMe OT byayLen npubbinn

192 296

192 297

11

Pe3epBbl XePKMPOBAHUS LEHEXHbIX
NOTOKOB

12

HepnocosaaHHble pe3epBbl Ha BO3MOXHbIE
notepm

13

Jloxoa OT CENOK CEKbIOPUTU3ALINN

HENPUMEHUMO

HENPUMEHUMO

14

Jloxoabl 1 pacxoabl, CBsi3aHHbIE C
M3MEHEHMEM KPEAUTHOrO p1cKa rno
obs13aTenbLCTBaM, OLEeHMBAEMBIM MO
cnpaBeAn1BON CTOMMOCTM

HENpUMEHNMO

HENpUMEHNMO

15

AKTMBbI NEHCMOHHOIO MjaHa C
YCTAHOBJIEHHbLIMU BbIN1aTaMn

HENpUMEHNMO

HENpPUMEHNMO

16

BnoxxeHuns B coObCcTBEHHbIE akuun (fonn)

X

X

17

BcTpeyHble BNOXeHMSI KpeauTHOM
opraHv3aumu 1 UHaHCOBOW OpraHu3aumm
B MHCTPYMeHTbl 6a30BOro Kanutana

X

X

18

HecywiecTBeHHble BNOXEHUS B
MHCTPYMeHTbI 6a30BOro KanvTana
(DVMHaHCOBbIX OpraHu3aumn

19

CyLLECTBEHHbBIE BIIOXXEHUSI B UHCTPYMEHTbI
6a30B0oro kanutana hMHaHCOBbIX
opraHu3auum

20

MNpaBa no 06Cy)XMBaHUIO UMOTEYHbIX
KpeanToB

HENpUMEHNMO

HENPUMEHNMO

21

OTNOXeHHble HaoroBble aKTUBbI, HE
3aBucaLme ot byaywien npubbinm

22

CoBOKYNHas CyMMa CyLLeCTBEHHbIX
B/TOXXEHUI U OT/TIOXXEHHbIX HAJIOrOBbIX
aKTUBOB B YacTW, NpeBbllwatoLen 15
NPOLEHTOB OT BeNNYMHbI 6a30BOro
KanuTana, Bcero, B TOM yucne:

23

CYLLECTBEHHbIE BIOXKEHWNSI B MHCTPYMEHTbI
6a30B0Oro KanuTana PUHaHCOBbIX
opraHu3auum

24

npaBa Mo 06CTy>XMBAHUIO UNOTEYHbIX
KpeauToB

HENPUMEHUMO

HENPUMEHNMO

25

OT/IOXKEHHbIE HANIOroBble aKTWBbI, He
3aBucawme ot byayuwen npubbinm




191

1 2 3 4 5 6
MHble nokasaTenu, yMeHbLUaKLWme NCTOYHMKM

26 6a30Boro kanutana, yCtaHoBneHHble baHKOM X - - X
Poccum

7 OTpuuaTenbHas BenMymHa 406aBOYHOro X ) ) X
KanuTana
MNokasaTenu, yMeHbLualoLwme NCTOYHWUKN

28 | 6a30Boro kanuTana, uToro X 622 393 598 118 X
(cyMmMa cTpok 7 - 22, 26 n 27)

29 BazoBbI kanuTan, ntoro(CTtpoka 6 — cTpoka 28) X 3 765 856 3761 886 X

NcTounnkn fobaBoYHOro kanvTana

30 VIHCprmeHTbul A06aBOYHOro KanuTana u 1 250 000 1 250 000
3MUCCMOHHBIA JOXOA, BCEro, B TOM YKCNE:

31 Knaccuguumpyemble Kak Kanutan X - - X

32 KnaccnduumpyemMble kak obs3aTenbCTBa X 1250 000 1250 000 X
NHCTpyMeHTbl 406aBOYHOrO KanuTana,

33 | noanexalume nosTanHoMy MCKIKOUYEHNIO U3 X - - X
pacyeTa cobCTBEHHbIX CpeacTB (KanuTana)
NHCTpyMeHTbl 406aBOYHOr0 KanuTana AoYEpHUX

34 | opraHv3auui, npyHagnexaiimue TpeTbUM X X X X
CTOpOHaM, BCEro, B TOM Yncne:
MHCTPYMEHTbI 406aBOYHOMO Kanutana AoYepHUX

35 opraHu3aumn, noanexaiyme nosTanHoMy X X x| x
NCKITIOYEHMIO M3 pacyeTa COBCTBEHHbIX CPeACTB
(kanuTana)
NcTouHnkn fo6aBovHOro Kanutana, UToro

36 (ctpoka 30 + cTpoka 33 + cTpoka 34) X 1250 000 1250 000 X

MokasaTenu, yMeHbluaowme NCTOYHMKM A06aBOYHOro KanuTana

37 BnoxxeHns B COBCTBEHHbIE MHCTPYMEHTbI X X X X
£06aBOYHOr0 KanuTana
BcTpeyHble BNOXEHWNS KpeAUTHOM OpraHM3aumm

38 | U hMHAHCOBON OpraHM3aUnn B MHCTPYMEHTbI X X X X
£06aBOYHOro KanuTana
HecyecTBeHHbIE BNOXEHWUS B MHCTPYMEHTbI

39 | no6aBoYHOroO KanuTana MHaHCOBbLIX X X X X
opraHunsaummn
CyLLECTBEHHbIE BNTOXEHUSI B UHCTPYMEHTDI

40 | po6aBo4HOro KanuTana MHAHCOBbLIX X X X X
opraHunsaumm
MHble NnokasaTenu, yMeHbLUAKLWME UCTOYHUKM

41 [06aBOYHOro KanuTana, yCTaHOBMIEHHblE X - - X
baHkoM Poccum

42 OTpuuaTenbHas BeMYMHa A0NONHUTENBHOMO X ) ) X
KanuTana
MNMokasaTenu, yMeHbLUAoLWmMe NCTOYHNUKN

43 | po6aBOYHOro KanuTana, UToro X - - X
(cymma cTpok 37-42)

44 [lo6aBoYHbIN KanuTan, UToro X 1 250 000 1 250 000 X
(ctpoka 36 — cTpoka 43)

45 OCHOBHOW KanuTan, UToro X 5015 856 5011 886 X

(cTpoka 29 + cTpoka 44)

10




192

1

2

NCTOYHUKM AOMNONHUTENBHOMO KanuTana

46

MHCTpyMEHTbI AOMNOMHUTENBHOrO
KanuTana u SMUCCUOHHbIN 10XOA,

253 908

724 364 X

47

NHCTpYMeHTbI A0MOMHUTENBHOMO
Kanutana, nognexaiyue nostanHomy
NCKTIOYEHMIO M3 pacyeTa CO6CTBEHHbIX
cpeacts (kanuTana)

48

MHCTpyMEHTbI AOMNOMHUTENIbHOrO
Kanutana AoYEePHUX OpraHn3aLmi,
NpUHaANexallme TPETbMM CTOPOHaM,
BCEro, B TOM YnCre:

49

MHCTPYMEHTbI AOMO/THUTENTbHOIO
KanuTana AoYEepHUX OpraHM3aumin,
noanexaiume nosTanHoMy UCKITHYEHUIO
13 pacyeta CoObCTBEHHbIX CPeacTB
(kanuTana)

50

Pe3epBbl Ha BO3MOXHbIE MOTEpU

51

NCTOYHMKM JONONHUTENBHOIO
Kanutana, uToro

(cTpoka 46 + cTpoka 47 + cTpoka 48 +
cTpoka 50)

253 908

724 364 X

MNokazaTtenu, YMeHbLUatoWne NCTOYHNUKKU AONOJIHNTENIbHOIO Kanuntana

52

BrnoxeHnsa B cobCcTBEHHbIE
WHCTPYMEHTbI AOMONHUTENbHOrO
Kanutana

X

2197

2 047 X

53

BcTpeyHble BNoXeHWs1 KpeanTHOM
opraHusaummn n hUHaAHCOBOM
OpraH13aumn B MHCTPYMEHTDI
AOMNONTHATENBHOMO KanuTana

54

HecyluecTBeHHbIe BNOXEHUS B
WMHCTPYMEHTbI AONO/THUTENBHOMO
Kanutana v UHble NHCTPYMEHTHI,
obecneunsarowme obLyto cnocobHOCTb
K NOrnoweHnto ybuITkoB (rHaAHCOBbLIX
opraHusaumm

54a

B/IOXKEHWS B MHbIE NHCTPYMEHTHI,
obecneunBatowme obLlyto cnocobHOCTb
K MOrnoweHnto yobITKOB (PMHAHCOBbIX
opraHu3auum

55

CyLLeCTBEHHble B/TIOXXEHUS B
MHCTPYMEHTbI AOMNOSTHUTENBbHOMO
Kanutana u UHble NHCTPYMEHTBI,
obecneunsatome obuyto cnocobHOCTb
K MOrnoweHnto yobITKoB (PMHAHCOBbIX
opraHu3auum

56

MHble nokasaTenu, yMeHbluawLwme
MCTOYHMKN AOMOSTHUTENBHOIO
KanuTana, yCTaHOB/EHHble BaHKOM
Poccuu, Bcero, B TOM Yucne:

11
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2

56.1

npocpoyeHHast aebrTopckas
3a[0/HKEHHOCTb ASIMTENBHOCTBIO CBbILLE
30 KaneHaapHbIX AHEN

56.2

BTIOXXEHNA B CO34aHUE U npmo6peTeHme
OCHOBHbIX CPeACTB U MaTeEPUallbHbIX
3anacos

56.3

pasHuLa Mexay AeACTBUTENIbHON
CTOMMOCTbIO 10/I1, NMPUYUTAIOLLIENCS
BblLUEALUMM M3 06LLECTBA Y4aCTHUKAM,
1 CTOMMOCTbIO, MO KOTOPOM AoNs 6bla
peann3oBaHa ApYroMy y4acTHUKY

57

MNMokazaTenu, yMeHbLUaoLWme UCTOYHWUKN
[IOMNONHUTENBHOrO KanuTana, UToro
(cymma cTpok 52-56)

2197

2 047

58

JloNONHUTENbHBIN KanuTan, UToro
(ctpoka 51 — cTpoka 57)

251711

722 317

59

CobcTBeHHble cpeacTsa (kanuTan),
utoro (cTpoka 45 + crpoka 58)

5267 567

5734 203

60

AKTVBbI, B3BELLEHHbIE MO YPOBHIO
puUcKa:

X

X

60.1

HeobxoauMble ANt onpeaesneHns
JIOCTaTOYHOCTM 6a30BOro KanuTana

37 398 958

40 678 554

60.2

HeobxoauMble Anst onpeaeneHns
NOCTaTO4YHOCTM OCHOBHOIO KanuTtasna

37 398 958

40 678 554

60.3

HeobxoauMble Ansi onpeaeneHus
[OCTaTOYHOCTN COBCTBEHHBIX CPEACTB
(kanuTana)

X

37 679 236

40 953 087

X

MNokasaTenu A0CTaTOMHOCTM COBCTBEHHbIX CPeacTB (Kanutana) n HaabaBkuM K HOpMaTMBaM AOCTAaTOYHOCTU
COBCTBEHHBIX CpeacTB (kanuTana), NpoueHT

JloctaTouHOCTb 6a30BOro KanuTana

X 10.069 9.248 X
61 (cTpoka 29: ctpoka 60.1)
62 [locTaTOYHOCTL OCHOBHOMO Kanutana X 13.412 12.321 X
(cTpoka 45: cTpoka 60.2)
[oCcTaTOYHOCTb COBCTBEHHbIX CPEACTB
63 (kanuTana) (cTpoka 59: crpoka 60.3) X 13.980 14.002 X
HanbaBkun K HOpMaTUBY AOCTAaTOYHOCTH
64 | 6a30BOro kanuTana, BCero, B TOM X HEMNPUMEHNMO | HEMPUMEHNMO X
yuene:
HagbaBka noaaep>xaHus
65 [OCTaTOYHOCTY KanuTana X HEMNpPUMEHNMO | HENpUMEHNMO X
66 | aHTUUMKINYeckas Haabaska X HENMpPUMEHNMO | HEMNpPUMEHNMO X
67 | Hapb6aBKka 3a CUCTEMHYIO 3HAYNMMOCTb X HEMpPUMEHNMO | HEMNPUMEHNMO X
ba3oBbI KanuTan, AOCTYNHbIM ANs
HanpaBsfeHns Ha noaaepXxaHve
68 | HapbaBoOK K HOpMaTUBaM X HENPUMEHNMO | HEeNpUMEHUMO X

LAOCTaTOMHOCTU COBCTBEHHBIX CPEACTB
(kanuTana)

12
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" HopMaTWBbl A0CTTOUHOCTH cOBCTBEHHbLIX CPeacTB (KanuTana), NpoLeHT

69

HopMaTue ACCTaTOYHOCTHM Ba30BOro Kanutana

X

4.500

4.500

70

HopMaTus ACCTaTOYHOCTM OCHOBHOIQ
Kanuiana

X

6.000

6.000

/1

HopMaTne gocTatousocT CODCTREHHbBIX
cpeacTs (Kanutana)

X

8.000

8.000

Tokaz
YMEHb

LEHWME MCTOHYHWKOB KannTana

dTenM, He npesbiiliaiolve YCTaHoBAEHHbIE NOPOrK CyLLecT

BEeHHOCTHM W HE NPUHKWMaeMEIE B

72

HecyliecTBeHHble BNOXEHUS B UHCTPYMEHTE
KalTana v MHbIE UHCTRYMEHTbI,
obecnednsatowme obuLyIo CrocoBHOCTD K
NOrMOWEHUKD YOBITKOB (MHAHCOBBIX

© OPraHu3aynii

73

CyLlecTBEHHbIE BIOXEHWUS B UHCTPYMEHTS!

6a30s0ro KanuTana GUHaHCOBLIX OpraHuzaumui -

X

X

74

MpaBa no 06CNYHMBAHUIO UMOTEYHBIX

X

HenprMeHMGo

HEenpruMeH Mo

X

75

KpeauToB
OTNOXeHHble HANOrOBbIE aKTUBLI, HE
3aByicsiume ot ByayLein npubelnn

X

X

OrpaH

UHEHWHA Ha BRITHMEHWE B PacHeT ACNONHWUTENBLHOIC Kanutana Pe3epBoB Ha BO3MOXHbIE NOTEPK

76

Pe3epBbl Ha BO3MOXHbLIE MOTERN, BKITIOYAEMbIE
B pacyeT ACNONHWUTEIbHOrO KanuTana, B
OTHOWEHWK NO3WUMKA, 18 pacyeTa
KPEeAMTHOMO PYCKa N0 KOTOPBIM NPUMEHAETCS
CTAaHAAPTU3WPOBAHHbBINA NOAX0A

HENPUMEHUMO

HEMPUMERUMO

77

QOrpaHyvJeHns Ha BKIKYEHWE B pacyeT
ACNONHUTENBHOMO KanuTana CYMM pe3epBOB
Ha BO3MOXKHbIE NOTEPM NPU MCNONb30BAHNY
CTaHAAPTU3UPOBAHHOMO NOAX0Aa

HEerpruMeHmnMo

HEenpPUMEHNMO

78

Pe3epBb! Ha BO3MOMKHBIE NOTEPU, BKNOUYAEMbI
B pacyeT ACMONHUTENbHOM0 Kanutana, B
OTHOLUEHWM NMO3MUMKA, ANS pacyeTa

. KpeAMTHOMO pUCKa NO KOTOPLIM MPUMEHAETCH
noAxo Ha OCHOBE BHYTPEHHMX Mogenel

79

OrpaHvueHns Ha BKIIOYEHKE B pacder
AONONHNTENBHOTO KanuTana CyMm pe3epBoB
Ha BO3MOKHBIE NOTEPK NPU UCMONb30BAHUM

NOAX0Aa HA OCHOBE BHYTPEHHUX Moaenen

r

X

© Otuer of ypoBHe AOCTETOMHOCTKM KanWTana ans noxkpuiTug pUCKOB (ny{t}gms{yemaﬂ topma) Ha 1 anpena 2026 roga
NOAroTOBNEH B COOTBETCTBAM C DOCCHACKMMW Mpasunamu coGT2BNEHVA | ByxpanTepckoil (huHaHCOBOI) OTYETHOCTH
KPEAUTHLIMU GRraHusaLmsmmu ¢ yuyeTtom TpedosaHui Pewenua Coseta AWpeKTepos Barka Poccwu o 19 gekabpa 2025
rofa K PAcKPbITUIO KPEAUTHLIMU OPraHu3auuamu (FoNoBHLM | opranmnsa
v nHhopmandun B 2028 roay.

lNpeacenatens [pagneHns A Jlyknyes

[naBHbIN ByxranTep .B. XapaewHa
M IT.

Wecnonnutens; C.A. MNones
Ten.. (8172) 57 37 35

14 masa 2026 .

13



195

BaHKOBCKasi OTHETHOCTh
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OTYET Ob NSMEHEHUAX B KANMUTAJIE KPEAUTHOU OPTAHU3ALIUU

(ny6bnukyemas cpopma)

Ha 1 anpens 2026 r.*

MonHoe hMpMeHHOE HaMMEHOBaHWNE KPeaUTHOM

OopraHmn3aumnu

AkunoHepHoe obwectso «CEBEPITASBAHK»

Anpec KpeauTHOM opraHnsauun B npeaenax

160001, ropoa Bonorga, ynvua bnaroseweHckasi, 4oM 3.

(%)

MeCTa Hax0oXAeHnA KpeEANTHOW OpraHn3auumn

Koa dopmbl no OKY/ 0409810

KeapTtanbHas ([Monyrogosas) (foaosas)

TbIC.pYy6.

eueLlmued MIMHhOLOU OJOLf

17
6 125878

6 125878

(310L190A) auagudu
BeHHaLRTaduoedaH

16
4339 201

4339 201

WILIG0A SIGHLNTIAN SI9WRRIMNKO
Tou 19adagad 919HROHANQ

15

9708

9708

(MWenwyes MWIGHHONTIRINLIQO
‘NWewyes ‘nwelneoustr)
Nwelntrady nwWiaHHegodnHUZTdogAd
D WiMnedauo ou BUHIHOWE

14
1250 000

1250 000

©)01d 0JOHLNTIAN WINHIHIWEN

9OHH3LIA0LDAQO “BF109L9.LREKQO
010800HEHW® MLDOWMOLD
noauuiragedud SUHIHIWE

13

(oa.10amAnM g 1aTeLa)
BWHRE0dUOHRHU( OIOHITESWEDOSEDQ
ea.1o/add S19HMBHST

12

THOd uiqHadagad

11
33 061

33 061

BMHRgOodWXITaX
90LHAWAdLOHM eYHBRNOoada

10

X

X

9yHanoadau ndu
MID0HALALERT NogoTAdL MMHRRHONO
ou wWexvH1oged ynHamxedeHeos
XI9HhodJ0.Uol a1euuIdg
ou (yHegogadL) 8109LRLPEKQO
(SMHOMAHBWA) SUHBLULREL

09.109U21REKQO S090J0LRH
SOHHIXOLLO BH BRHHMAHIWA
‘gogubie xiqHquendaLewaH 1

9107add XI9HEOHD0 eyHaNoada

211 677

211 677

(auLye yiagoloLeH
WIGHHXOLILO BH BRHHOhULDEA)
089129L91REKQO S0F0IOLBH SOHHINKOLLO
BH BRHHOMAHOWA ‘OXOT YIGHUAMNOE0D
nvhodu €adoh XiawaeanHamo
'80aMLYe XI90IHRHUE ULIOWMOLD
yoauurfagedud ou exHaNoada |

7

-378 984

-378 984

YOXOY YISHHOMDDUWE

(aodmnH1OBhA)
gaodoHoume A SIaHHBLLANI9E
‘(Mrot?) umme SI9HHRE1D90)

welmuex iqHgeLoq

661 215

661 215

BUHIHOKOU dowoH

X

X

HanmeHoBaHune cTaTbm

[aHHble Ha Hayano

npeablgyuiero OT4eTHOro roga

BnusiHve usmeHeHui

MOJIOXXEHUM YYETHOU NOJINTUKN

BnusaHue ncnpasneHus owmnbok

[aHHble Ha Ha4yano

npeapiayLLero 0T4ETHOro roaa
(CKOpPEKTUPOBaHHbIE)

miod.Lo dawoH

4

14
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1 2 3 4 7 8 10 11 12 13 14 15 16 17
5 | Cosokynwwii goxonsa X - X - - X - - - - 177 937 177 937
npeAablayLLniA OTYETHBIN Neproa:
5.1 npubbIb (YObITOK) X - X - - X - - - - 177 937 177 937
5.2 NpoYUii COBOKYMHbIV A0X0A, X - X - - X - - - - - -
6 IMUCCUS aKUMIA: X - X - - X - - - - - -
6.1 HOMWHa/bHas CTOMMOCTb X - X - - X - - - - - -
6.2 3MUCCUOHHBIN AOXOA X - X - - X - - R - - R
CobcTBEHHbIE aKumnmK (aonn),
7 BbIKYMN/IEHHbIE Y aKLIMOHEPOB X X X X X X X X X X X X
(y4acTHuKOB):
7.1 npuobpeTeHns X X X X X X X X X X X X
7.2 BblObITUS X X X X X X X X X X X X
M3MeHeHne CTOMMOCTW OCHOBHbIX
8 CpeaAcTB U HeMaTepuanbHbIX X - X - - X - - - - - -
aKT1BOB
[BuaeHAbl 06bSBNEHHbIE U
9 MHblE BbINNaThl B NOMb3Y X - X - - X - - - - - -
AKLMOHEPOB (Y4YacTHMKOB):
9.1 No 06bIKHOBEHHbIM aKLIMSIM X - X - - X - - - - _ _
9.2 NoO NPVBUIErMPOBaHHbLIM aKUMsIM X - X - - X - - - - - -
Mpoune B3HOCHI aKLMOHepoB
10 (yyacTHMKOB) M pacnpepeneHve B X X X X X X X X X X X
nosb3y akLMOHepoB
(yy4acTHuKOB)
11 MNpouve aBvxeHUs X - X 162 047 - X - - - -1 499 -125 343 35 205
[laHHble 3a COOTBETCTBYHOLLMI
12 OTYETHbIN Nepyoz NPoLUoro X 661 215 X -216 937 211677 X 33061 - 1250 000 8209 | 4391795 6 339 020
ropa
13 fl:;a”"'e Ha Hasano otHeTHoro X 661 215 X -141826 | 206 608 X | 33061 - 1 250 000 9205 | 4718131 | 6736394
14 BJ'IVIHHMF M3MEHEHWI NONOXEHUN ) ) ) B B ) ) ) )
YYETHOW MOMUTUKM
15 BnusiHme ncnpasnenns owmbok X - X - - X - - - - - -
[laHHble Ha Hayano OTYETHOro
16 FOlIa (CKOPPEKTUPOBaHHbIE) X 661 215 X -141 826 206 608 X 33061 - 1250 000 9205 | 4718131 6 736 394
17 COBOKYMHbIV AOXOA 3@ OTYETHbIN X } X R R X } R } ) .36 852 .36 852
nepvoa:
17.1 | npuGkinb (YGbITOK) X - X - - X - - - - -36 852 -36 852
17.2 | npo4uin COBOKYMHbIN AOXOA X - X - - X - - - - - -
18 3MUCCUS aKLMI: X - X - - X - - - - - -
18.1 HOMWHarbHast CTOMMOCTb X - X - - X - - - - - -
18.2 | 3MWUCCHMOHHBIV fOX0A X - X - - X - - - - - -
CobCTBEHHbIE aKkumuK (aonu),
19 BbIKYMNJIEHHbIE Y aKLIMOHEPOB X X X X X X X X X X X
(y4acTHukoB):
19.1 npvobpeTeHus X X X X X X X X X X X
19.2 BblObITUS X X X X X X X X X X X
M13MeHeHWe CTOMMOCTU OCHOBHbIX
20 CpeACTB U HemMaTepuasbHbIX X - X - 167 X - - - - 167
aAKTUBOB

15



197

1 2 4 7 B 10 11 12 13 14 15 16 17
IvBuACHAR OBBABACHHBIE W
21 WHBIE BBINNETE B NONL3Y - - - X - - . - - -
AKLUWOHEPOB (Y4acTHWKOB}: _
211 No COLIKHDBEHHEIM KLWAM _ _ X . . - - - .
) {Aonam}
21.2 | DO NPWRUNEMMPOBAHHGIM AXLUMAM - X - - - -
MpoYue BIHOCK! AKUMOHERoE
2 {y43CTHMKOB) W pacnpegeneuHue B X % ¥ ¥ ¥ ¥ X X X % X
NOfR3Y AKUMOHEDOB
{y4acTHHKROR)
23 flpoude ABMKEHUA - 35 288 X - - = -1 274 -125 341 -91 327
24 flaHHble 32 OTHETHLIR Nepron 661 21§ -106 538 206 775 X 33 061 - - 1 250 600 7931 | 4555938 5 608 382

* OTHeT 06 U3MeHeHUAX B KANUTane KPeaWTHON opraHnaaduu (nyBnukyeman dopma) Ha 1 anpens 2026 roga nOArOTOBMNEH B COOTEETCTBMM C POCCHMIACKWMMK Npasknami
coctasnenun SyxranTepckoi ((PUHAHCOBOM) OTYETHOCTY KPEANTHBIMY OpraHuzaLmammn ¢ ydetom Tpefiosanmid Pewennn Coseta anpextopoa Banka Poccun o1 19 nekalpa

i / /
2025 roga Kk packpbITWIZ KPEAWTHEIMW OPTaHU3aUNAMN (FONOBHBIMKW KPEAWUTHLIMKW OpraHiaaUmManm 67«(4)39«% Fpynn} oTY4eTHOCTU W uudbopmaunk 8 2026 roay.

[Npeacegatent [NpaBnexHus /! H.A. Nykuyes

[ naeHbIA Dyxrantep .B. XXapaBuHa

M.I.
WMcnondutenes: C.A. lMonos

Ten.: (8172) 57 37 35

14 maq 2026 .

16



198

baHKoBCKasi OTYETHOCTH
Koa Tepputopuu PerncTpaumoHHbIi HoMep KpeauTHOWM opraHu3aumm
no OKATO (/nopsigkoBbI HOMep dunana)
19 2816

CBEAEHNA Ob OBA3ATEJIbHbIX HOPMATUBAX, HOPMATUBE ®UHAHCOBOI'O PbIYATA
N HOPMATUBE KPATKOCPOYHOM JINKBUAHOCTU
(ny6bnukyemas cpopma)
Ha 1 anpens 2026 r.*
MonHoe hMpMeHHOe HauMeHoBaHMe
KpeauTHOM OpraHmn3aumm
Anpec KpeauTHON opraHu3auuy B npeaenax
MEeCTa HaxX0oXAeHWs KpeaAUTHON opraHu3aumnm

AkumoHepHoe obuwectBo «CEBEPITASBAHK»

160001, ropog Bonorga, ynuua bnaroselieHckas, aoM 3.

Koa dopmbl no OKY/[ 0409813
KeapTanbHas ([Monyrogosas) (Foaosas)
Pasgen 1. CBegeHusi 06 OCHOBHbIX MOKa3aTeNsIX AeSATENbHOCTM KPeaAUTHOW OpraHM3aumm

dakTnyeckoe 3HayeHune
Ha gaty Ha paty Ha paty Ha Aaty,
Howmep HanmeHoBaHWe nokasarens Homep Ha OTYETHYIO OTCTOﬂU.IYIO, Ha OTCTOFIIJJ,YIOI Ha OTCTOFlIJ.lYiOI Ha OTCTORLYIO Ha
CTPOKM NOSICHEHUS yeTblpe
paty OOVH KBapTan [iBa KBapTana TpW KBapTana
OT OTYETHOM OT OTYETHOM OT OTYETHOM KBapTana ot
OTYETHOM
1 2 3 4 5 6 7 8
KATMWUTAJI, TbIC. py6.
1 ba3oBbIV kKanuTan X 3 765 856 3761 886 3 822 580 3799 095 3757 763
ba3oBbIv KanuTan Npy NOSIHOM
la NpUMEHEHNN MOAENN OXXNAAEMbIX X X X X X X
KpeauTHbIX YObITKOB
2 OcHOBHOM KanuTan X 5015 856 5011 886 5072 580 5 049 095 5007 763
OCHOBHOW KanuTan npu NosHOM
2a NpUMEHEHNN MOAENN OXNOAEMbIX X X X X X X
KpeauTHbIX YObITKOB

17
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1 2 3 4 5 6 7 8
3 CobcTBeHHble cpeacTta (kanutan) X 5 267 567 5734 203 5851 192 5 685 035 5610 551
CobcTBeHHble cpeacTBa (kanutan) npu
3a NMOJSIHOM MPUMEHEHNN MOoAENN OXNAAEMbIX X X X X X X
KpeauTHbIX YObITKOB
AKTWBbI, B3BELLIEHHbIE MO YPOBHKO PUCKA, TbIC. pY6.
4 | AKTuBbI, B3BeLEHHblE MO YpOBHIO pUcka | X 37679236| 40953087 | 39898028| 40555380 | 41246 918
HOPMATUBbI JOCTATOYHOCTU KAMNWUTAJIA, npoueHTOoB
HopmaTtue gocratouyHoCcTM 6a30B0ro
5 kanwvTana H1.1 (H20.1) X 10.069 9.248 9.650 9.434 9.174
HopMmaTtuB gocratouHocTv 6a30B0ro
5a KanuTana npu rnosiHoOM NpUMeHEeHUN X X X X X X
MOAENN OXMAAEMbIX KpeAUTHbIX YObITKOB
HopmMaTue AOCTaTOYHOCTM OCHOBHOIO
6 kanvTana H1.2 (H20.2) X 13.412 12.321 12.806 12.539 12.226
HopmMaTue AOCTaTOYHOCTM OCHOBHOIO
6a KanuTana npu nosiHoM NpUMEHEHUN X X X X X X
MOAENIN OXMAAEMbIX KpeAUTHbIX YObITKOB
HopmaTuB 4OCTaTOYHOCTM COBCTBEHHbIX
7 cpeacts (kanutana) H1.0 X 13.980 14.002 14.665 14.018 13.602
(Hiuk, Hlua, H1.3, H20.0)
HopmaTvB AOCTaTOYHOCTM COBCTBEHHbIX
7a cpeacts (kanutana) npu nosiHOM X X X X X X
NPUMEHEHNN MoAENN OXNAAEMbIX
KpeanTHbIX YObITKOB
HAJBABKW K BA30BOMY KAMWUTAJTY (B npoLeHTax OT CyMMbl aKTUBOB, B3BELLEHHbIX MO YPOBHKO pUCKa), NpOLEHTOB
Hapbaska noaaepxaHus AOCTaTOYHOCTU
8 KanuTana X HENnpPUMEHNMO | HENPUMEHUMO | HEMPUMEHMMO | HENPUMEHWMO | HENPUMEHUMO
9 AHTUUMKINYeCKas HagbaBka X HENPUMEHNMO | HEMPUMEHUMO | HEMNPUMEHMMO | HENPUMEHWMO | HENPUMEHUMO
10 HapbaBka 3a CUCTEMHYIO 3HAYMMOCTb X HENPUMEHNMO | HEMPUMEHUMO | HEMPUMEHMMO | HENPUMEHWMO | HENPUMEHUMO
Hanbaskun K HopMaTnBaM A0CTaTOYHOCTYU
11 COBCTBEHHBIX CpeacTB (kanuTana), Bcero X HENnpPUMEHNMO | HENPUMEHUMO | HEMPUMEHMMO | HENMPUMEHWMO | HENPUMEHUMO
(cTpoka 8 + cTpoka 9 + cTpoka 10)

18



1 2 3 4 5 6 7 8
Ba3oBbI KanuTan, AOCTYMHbIN Ans
12 HanpaBsfeHns Ha noaaepXxaHve HaabaBoK K X
HENPUMEHNMO | HEMPUMEHMMO | HEMPUMEHMMO | HEMPUMEHUMO | HEMPUMEHWUMO
HOpMaTMBaM AOCTATOYHOCTU COBCTBEHHbIX
cpeacts (kanuTana)
HOPMATWB ®MHAHCOBOI'O Pbl4ATA
BennunHa 6anaHcoBbIX akTUBOB U
13 BHebanaHCoBbIX TpeboBaHWI NoA PUCKOM ANs X X X X X X
pacuyeTa HopMaTmBa (OMHAHCOBOrO pblyara,
TbIC. py6.
14 HopmaTus g)MHchosoro pblyara 6aHka (H1.4), X X X X X X
6aHkoBckomn rpynnbl (H20.4), npoueHToB
HopmaTtue dhmHaHCOBOro pblvara npy NOSHOM
14a NPUMEHEHNN MOAENN OXXNAAEMbIX KPEAUTHbIX X X X X X X
y6bITKOB, NPOLIEHTOB
HOPMATWB KPATKOCPOYHOW NIMKBUAHOCTU
15 BbICOKONMKBUAHbIE aKTWBbI, ThiC. pyb. X X X X X X
BennuunHa canbao onepaumin Ha PUHAHCOBOM
15 (1) | pbiHKe (CO®P) 3a BblMeTOM 0b6s3aTeNbHbIX X X X X X X
pacxofos, TbiC. pyb.
BennunHa nuMnta 6e30T3bIBHOWN KPEAUTHOM
15 () nuHuM BaHka Poccum (BKN), Thic. pyb. X X X X X X
16 YNCTbIN 0XXMAAEMBIN OTTOK AEHEXHbIX X X X X X X
CpeacTs, TbiC. pyb.
17 HopmMaTuB KpaTKOCPOYHOW NMKBUAHOCTM H26 X X X X X X
(H27), npoueHTOB
HOPMATWB CTPYKTYPHOW JIMKBUAHOCTU (HOPMATUB YACTOIO CTABUIbHOIO ®OHANPOBAHMS)
Nmetoweecs ctabunbHoe doHanpoBaHne
18 (UCD), TbIC. pY6. X X X X X X
19 Tpebyemoe cTabunsHoe doHanposaHue (TCD), X X X X X X
TbiC. pyb.
HopMaTunB CTpyKTYpHOIN NIMKBMAHOCTH
20 (HOpMaTMB YMCTOro CTabunbHOro X X X X ) X

¢oHanposaHust) H28 (H29), npoueHToB

19
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1] 2 ' I 1 [ 5 | 6 | 7 | 8
HOPMATWBbI, OrPAHUYUBAIOUWIAE OTAENBHBIE BUALI PUCKOB, nipoueHToB
21 HopMaTue MrHOBEHHOW NMKBKAHOCTK H2 X 129,720 115.897 114,144 90.676 76.071
22 HopmMaTus Tekyuwien AMkauaHocTu H3 X 114.013 112.792 127.735 | 107.262 06.141
23 HopMaTus A0RroCpoYHCH MKBUAHOCTM HE X 47.837 54.447 52.789 54.136 53.844
HOpMaTWB MakcuMansHOro pasmepa pucka Ha
24 OAHOTO 33eMLUMKa MW PYNNy CBA3aHHbIX X

3aemwumkos HE6 (H21)

MaKChManLHoe 3Ha4YeHWE 3a Nepuca

KONMYECTBO HapyLleHW

ANKUTENBHOLTE

HopMaTUB MaKCUManLHGrO pasMepa KPyrHbIX
KpeanTHelx puckos H7 (H22)

P
R P A
>
> x|

EL P P P
o=

25

HopMaTWB MCNONb3CBAHWA COBCTBEHHbLIX
26 cpeacTs (Kanutana) ans npvobpeTeHns akumiA X X X X X X
(gonei) Apyrux puavyecknx any H12

HopMaTvB MaKCMManbHOro PasMepa pucka Ha

27 CBA3AHHOE ¢ BaHKOM nAuLIo X
(rpynny CBA3aHHLIX € BaHKoM nuny) H25
MaKcKMManbHOE 3Ha4eHne 3a Neproa X X X X X X
KONWYECTBO HapyLueHniA | A X X X X X
ANUTENBHOCTb X X X X X X |
* CeeaeHus ob obasaTenkbHbIX HOPMATWBAX, HOPMAaTUBE (HMHAHCOBOTO phlvara WA \7( TKOCPOUHEIW NukBMAHOCTH (NyBnukyemas dopma) Ha 1 anpenna 2026 rofa
NOATOTOBNEHE! B COOTBRTCTBUM C POCCHHCKAMY NPaBUNami cocTaeneHns Byyfaiyepckon (i OHONY OTYETHOCTH KPEAUTHLIMK OPraHK3aUMsAMI C YYETOM TpeboBaHui
PeweHwr CoBeta aupekTopoB Badka Poccun oT 18 gekabpa 2025 roga k p |2 b DraHU3ALMAMY (FONOBHBIMK KPEAUTHLIMK OPTaHN2aUMAMY BAHKOBCKNX
TPYNN) OTYETHOCTM W uHchopmMauuy 8 2026 roay.
Mpencenatene MNpaeneHns O.A. Nlyknues

[nasHbIA Byxrantep .
M.T.

N.B. >KapasuHa

WcrionHuTtens; C.A. Monos
Ten.. (8172) 57 37 35
14 magn 2026 1.

20



ByxranTepckasn oTUETHOCTL
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Oprannzauns: OBLWECTBO ¢ OfpaHUNEeHHOR OTEETCTBEHHOCTBIO "HopawHeect" na OKNO 30246081
WaeHTuduKaunoHHei HOMEp Hanoronnarenswmika WHH 7703752511
OprarusauvnorHo-npazosan gopm: QBLUECTRE ¢ OTPaHUYeHHON OTBETCTBEHHOCTLID — no QKOM® 12300
@opma coicTeenHocT YacTHaa coBCTREHHOCTD no OK®C 16
AApec B npefenax MecTa HaxoXgeHus
123022, Mocksa r, yn Cepres Makeera, 8. 13, sTax 1, nomews. Vill, kom. 1B
Byxrantepckas 0TYETHOCT NOAMENKNT obasarensHomy ayauTy HA |:| HET
HaumeHosaHne ayautopckoii opraHusaLmy, npoBoauBLIgH oBsnzaTensHEIR ayanwT
OO6LWECTBO ¢ OTPaHKYEHHON OTBETCTBEHHOCTBI Ayautopckas cnyx6a "PlLI5-enosas
HaeHTiudbukaLmoHHbIn Homep HanoronnaTenciuka ayanTopcKol opraHusaLmum WHH 7710290480
OCHOBHOI rOCYAAPCTEEHKEIA PEMUCTPAYMOHHEIA HoMepR ayauTepckoh opraHusauyi  OMPH 1027700306412
Byxrantepckas 0THETHOCTD NOANEKUT YTREPHISHIKD JA |:| HET
HaumeHoBaKue oprana, yTBePAaIoLEro ByxXranTepcKylo oTYETHOCTE
Obwee cobpaHue y1acTHukor ObLecTsa
Byxrantepckui Gananc
Ha 31 oexabps 2025 r.
Kogw!
Dopwma no OKYLQ, 0710001
OtuetHan gara 31 12 | 2005
{auecne, mecsy, roa)
Opranunzauna: OBWIECTBO C OrpaHUIEHHOH OTBETCTBEHHOGTLIC "HopauHeect" no OKMNO 30246081
Ennnuta namepenns Thic. pye. no OKEX 384
Ha 31 gexabps | Ha 31 pekabps | Ha 31 pexabps
MosicHerns HanmeHoBaHue nokasartens Kon 2025 . 5004 r. 2023 1
AKTHB
l. BueoBopoTHble akTHis!
OCHOBHEIE cpencTBa 1150 380 524 -
B TOM Yucne:
OcHoBHble CpencTBa, NpUrogHsie K 11501 146 239 -
UCTIONBICBAHUIG
IMpaea nonb3osaHug aKTMEamMu 11502 734 285 -
PUHAHCORLIE BNOMEHUS 1170 3012 6865 3 262 665 3 262 665
B TOM WCne:
3.1 Axun 11701 2776 665 2 776 8665 2776 665
3.2 Henoanr 11702 - 250 000 250 000
3.3. MpedccTaBneHHkIe 3aRMbl 11703 236 GO0 236 000 236 000
OTRONEHHLIE HANOFOBLIE AKTUBL! 1180 167 144 75
B TOM YUChE:
Ha onnarty oTnyckoe 11801 158 144 75
ApeHiHbIe 0BssaTensCTES 11802 9 - -
[1poyre BHEOBOPOTHEIE GKTUBS 1190 88 083 65 863 43 243
B TOM YKChE:
3.3 fIpOLIEHTEl MO BLIAAHHLIM 330iMa 11901 - 88 083 65 663 43243
Wrore no pasgeny | 1100 3101795 3 328 986 3 305 983
L. ChopoTHLIe akTVRL!
HebUTOpCKan 3a00MKeHHOCTb 1230 143 415 83 441 82 232
E TOM Yucne:
3.4, MNpoyertel Ha MHO Ha picu. 1 Bpok oy 12301 4211 4 279 3122
PacueTsl no AMC 12302 130 120 110
bpokepckuii cyeT 12303 136 042 79 042 79 000
ABaHCh| BulggHHEIE 12304 31 - -
DUHAHCOBLIE BNOMEHNA (38 NCKMIOMEHNEM 1240 250 000 - -
AEHEMHBIX 3KBUBaneHToR)
B TGM qacne:
3.2 Oenoaut 12401 250 Q00 - -




12 02403

HeHexHble cpeacTra U ASHEXHS 1250 9 568 38078
B TOM Yncne:
PacyeTHble cueta 12501 9 568 39 078 12 025
Wtaro no pasgeny il 1200 402 983 122 519 94 257
BAMAHC 1600 3504 778 3451 515 3400 240
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Ha 31 gexkabps

Ha 31 pekabps

Ha 31 pexabps

MNosicHeHus HaumeHoBaHue nokazartens Kon 2025 r. 2024 ¢ 2023 1
NMACCUB
lll. Kanutan
YcTaeHbli kanutan 1310 3 050 000 3 050 000 3 050 000
HepacnpepenexHas npubeinb (HENOKPLITHIA 1370 448 989 397 175 346 895
VYBBITOK)
Wroro no pasgeny Il 1300 3 498 989 3 447 175 3 396 895
IV. lonrocpoyHbie obszatenscTea
3.5. [Mpouue aonrocpoyHble obssaTenscTsa 1450 469 173 -
Wtoro no pazgeny IV 1400 469 173 -
V. KpatkocpouHsie obsizarenscrea
KpenuTtopckas 3a00MmKeHHOCTb 1520 4 349 3480 2972
B TOM Yucne:
PacyeTbl no Hanoram u cbopam 15201 4232 3389 2934
PacyeTsl no coynansHomy ctpaxosaHuio u | 15202 111 91 38
obecnedeHuno
3.6. OueHo4Hble o0bszaTenscTea 1540 634 575 373
B TOM YuChe:
Ha onnary otnyckos 15401 634 575 373
3.5, Mpouue KkpaTkocpoYHble obsasaTenscTBa 1550 337 112 -
Wtoro no pasgeny V 1500 5 320 4 167 3 345
BAINAHC 1700 3504 778 3451515 3400 240

'eHepanbHblA AUpekTop

Aorry

KoctpukuHa MpuHa HukonaesHa

{HawmMeHoBaHUe JoMKHOCTH)

31 mapta

(noanfics)

2026 r.

(pacwwmdpoeka noanucuK)
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32 2025 1.
Kogsi
Gopma no OKYL 0710002
OtuetHan gata 31 12 12025
{uncno, mecay, roa)
Opradnsaunst: OBWECcTBO C OrpaHMYEHHON OTBETCTREHHOCTHIO "HopgiksecT" no QKO 30246081
EnvHnla usmeperus toic. pyo. no OKEN 384
floacHeHua HavmeHoBamue nokasatens Ko 322025 3a2024r.
4.2 YNpapneHueckine Dacxoskl 2220 {3 684) (3 285}
[puBeink (YEBITOK) oT Npoaan 2200 {3 684) (3 285}
4.3. [poLUeHThl K NORYYEHWIC 2320 72 906 66 119
[NpoueHTHl kK yanate 2330 {87) -
B TOM qucne:
MpoUEHTHLIE PacXoikl NO apeHie 23301 {87} -
Mpoyne goxodb! 2340 20 -
Mpouns pacxonbl 2350 (573 (21)
B TOM “ucne:
Komuccun Gankos 23501 (57) (21
Mpubeins (YBEITOK) 0T NpogonKaoWeRcs 2300 69 088 62 813
AEATENBLHOCTH A0 Hanoroobnoxerna
4.4, Hanor Ha npwbblfib opraxusauiii 2410 {17 284) (12 534}
B TOM 4YWChe:
TEKYLIMA Hanor Ha npubeiNe opradvsanui 2411 {17 307) {12 803)
OTNOMEHHBIA HANor Ha NPUBLINE OPrasuIaLuni 2412 23 69
MvcTas npubeink (YoLITOK) 2400 51 814 50 279




Popma 0710002 ¢. 2 06

MNosicHerns HawmeHnoBaHue nokasartens Kon 3a2025r. 3a2024r.
CosokynHbil huHaHCOBbLIR pesynbTaTt 2500 51814 50 279

eHepanbHbIi AUpekTop

(HaumeHoBaHWe [OMKHOGTM)

31 maprta 2026 r.

Koctpukuha MpuHa HukonaesHa

(pacwuchposka nognucu)



Byxrantepckas oTHeTHOCTL
3a 1 keapran 2026 r.

Oprannaauua: OBLUECTBO ¢ OrpaHNuEHHOR OTBETCTREHHOCTRIO "Hopaureect"
WaeHTudukaumoHHbI HOMEP Hanoronnarenblkka
OpraHusalmorHo-npasceas dopm: OGLUECTRa © OrpPaHU4EeHHON OTBETCTBEHHOCTEIO
Popma cobeTeeHHOCTU YacTHan coBCTBEHHOCTL

Anpec B npeaenax MmecTa HaxoxaeHuga
123022, Mockaa r, ynt Cepres Makeesa, 4. 13, s1ax 1, nomewy. VI, xom. 18
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Byxrantepckas oTyeTHOCTE NOANEXUT obs3aTENLHOMY ayanTy L__J na

HamnmeroBanue ayAuTOPCKO OpraHmsaLMui, NpoBoAYBILENR OGS3aTeNEHbI ayanTt

WoeHTubnkaumnoHHBIR Homep HarnoronnaTensLnka ayAUTOPCKON opraxsnaaLm
OcHoBHOM rocyaapCTBEHHBIN PErMCTPALUOHHBIR HOMEP ayaUTOPCKON Opraduaatiin

nyramepcxan OTHETHOCThE NOAREHUT YTBEPMASHWHO

L] aa

HaumeHoraHve opraHa, yTeepKaatOWEro BYXranTERCcKyd OTYETHOCTD

Byxrantepckuil 6ananc
Ha 31 mapTa 2026 .

Opranuzaunn; OBLECTEO ¢ OrPaHNMEHHOM CTRETCTBEHHOCTLIO "HopanHeect"
Eannvua nsmepenuns toic. pyb.

Ao QK0 30246081
AHH 7703752511
no CKOINo 12300
no QKoC 16
[] HeT
MHH
OfPH
[] Her
Kogbi
Dopma no OKYQ 0710001
OTyeTtHan parta 1 03 12026
{(uMcno, mecay, roa)
no QKO 30246081
no OKEWN 384

Ha 31 mapTa | Ha 31 gexabps | Ha 31 gexabps
MoscHeHus HaumeHosanwe nokasartens Kog, 2096 ¢ 2005 2024 1.
AKTWUB
I. BHecBopoTHbie aKTUBLL
OCHOBHbIE cpescTBa 1150 716 880 524
B TOM Yucne:;
QOcHosHbie cpeacTaa, MPUICLHLIE K 11501 123 146 239
UCNONB30RAHMIO
MpaBa NonL30BaHUS aKTUBAMI 11502 587 734 285
DuHaHCOBLIE BNOMEHUA 1170 2 776 665 3 012 665 3 262 665
B TOM YUCH&:
Axumim 1701 2 776 665 2776 665 2776 665
Henosur 11702 ~ - 250 000
MpepgocTaBrerHble 3a3lMbi 11703 - 236 000 236 000
OTNOXeHHblE HAMNOrossIe aKTABbLI 1180 4 148 167 144
Npoyue BHeoBOPOTHLIC ZHTUBL 1190 - 88 083 85 663
8 TOM YUCne:
MPOUEHTE NG BLIAAHHLIM 3aiMan 11901 - 88 083 65 663
Wtoro no pasneny | 1100 2781523 3101 795 3 328 996
[l. OBopoTHRIE aKTHBL!
HebuTopckas 3ag0mKEHE0CTb 1230 96 640 143 415 83 441
B TOM “uche;
flpouentsl Ha MHO Ha p/ey. v Bpok oy, 12301 2 830 4 211 4 279
Pacuers ng JMC 12302 73 130 120
Bpokepckuin cueT 12303 83 136 042 79042
ABaHchl BuifaHHbIS 12304 31 31 ~
Cantao no EHC 12205 12 - -
flpouenTsl N0 BLIAHHEIM 3akManm 12306 93611 - -
DUHAHCOBLIE BNOXEHUA {38 WCKNIOYEHWEM 1240 358 573 250 0060 -
ASHEKHBIX IKBMBANSHTOR)
8 TOM JYK¥CnE:
Hencsniteie cyeta 12401 - 250 000 ~
3afmbl BulAaHHLIE 12402 2386 000 - -




Axuyn 12403 122 573 - 208
HeHeXHble cpefcTBa U AeHeXHbIe 1250 265 774 9 568 35 078

B TOM YKCne:

PacyeTHble cueTa 265 774 9 568 39 078

Wrtoro no pazgeny |l 1200 720 987 402 983 122 519

EBANAHC 1600 3502 510 3504778 3451 515




®opma 0710001 ¢.209

Ha 31 mapra | Ha 31 gexabps | Ha 31 gexabps
MNoscHeHua HaumeHoBaHue nokasarens Kog 2026 r- 2025 . 2024 1.
MACCHB
. Kanutan
YcTaBHbIA kanuran 1310 3 050 000 3 050 000 3 050 000
Hepacnpenenennas npubsink (HernokpbITeli 1370 447 501 448 989 397 175
yObITOK)
WToro no pasneny Il 1300 3 497 501 3 498 989 3 447 175
IV. DonrocpoyHsle o6sazaTen-cTea
Npoyne gonrocpouHele oBasarenscrea 1450 375 469 173
Wtoro no pasperny IV 1400 375 469 173
V. KpatkocpouHble oBsizatenncTBa
Kpegurtopckas 3ago/KeHHOCT 1520 3 590 4 349 3480
B TOM Yucre:
PacyeTsl no Hanoram u cbopam 3 505 4232 3 389
PacueTsl no counanbHOMy CTPaxoBaHuio u 85 111 91
obecnevyeHuto
OueHoyHble obszaTensbeTea 1540 695 634 575
Mpoyue KkpaTkocpouHble obs3aTenLcTsa 1550 349 337 112
WUtora no paspeny V 1500 4634 5 319 4 167
BANAHC 1700 3502 510 3504 777 3451515

[eHepanbHbIi gupekTop

Fortrry

KoctpukuHa VipuHa Hukonaesxa

(HauMeHoBaHWE A0MKHOCTH)

17 anpens

(noanunés)

2026 1.

(paclunpoBka nognvcu)
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3a 1 kBapran 2028 r.
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Kogwi
Dopma no OKYH 0710002
OTtyeTHan gata 31 03 | 2026
{uicno, mecay, rog)
Opranunzayus: OBWECTBO ¢ OrPaHNYeHHON OTBETCTBEHHOCTLIO "HopanHBecT” no OKNRO 30246081
EavHuua nameperun Teic. pyo., no OKEN 384
MNosichedna HaumeHoBaHWe nokazaTens Kon 3a 1 ksapTan 3a 1 kaapran
2026 r. 2025r.
YNpaeneHyecKwe Dacxoakt 2220 {1142) {312)
MpuGbine {yBuiTok) oT npoaak 2200 (1142) (9123
MpoueHThl K NONYyYeHuo 2320 14 985 18 161
MMpoueHTE! K yanarte 2330 {31) {(12)
[Mpoune aoxoa. 2340 - -
Mpoyne pacxoasl 2350 (15 787} {5)
B TOM “UCHe;
MNepeoyenka akumi {15 754) -
Komueouu Bankos (32) (5}
MpuGeins (YOBITOK) OT npoaomKatoLencs 2300 {1975) 17 232
LeATenLHOCTY AQ Hanorcobnoierug
Haneor na npubeins opraHuaaumi 2410 488 {4 308
B TOM unecne: '
TEKYLLUWA Hanor Ha Npubbifle Opraryaaumii 2411 {3 492) {4 318)
OTNOMEHHBIN HAaNOr Ha NPUbLiNk opradusaLnii 2412 3 980 11
Hucran npnbemb (YEbITOK) 2400 {1487) 12 924




®opma 0710002 ¢. 2211

MNosicHeHnnsn

HaumeHoBaHWe nokasaTens

Kopg

3a 1 ksapran
2026 .

3a 1 ksapran
2025r.

CoBokynHbIi hrHaHCOBbLIA peaynbTaT

2500

(1.487)

12 924

eHepanbHblii AMpeKkTop

@y

Koctpukuna Wpuna HukonaesHa

(HauMeHoBaHWe AOMKHOCTH) (noanwce)

17 anpena 2026 r.

(pacwuhpoeka noganucu)
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OT4eT ¢ ABUKEHMN NeHENHbBIX CPEACcTs

3a 1 KkmapTan 2026 r.

Kogbt
Popma no OKY[] 0710005
CrueTtHan parta
{4uucno, mecay, rog) 51 03 12026

Opraduzauns: OBLIBCTED ¢ OrPAHUYEHHON OTBETCTBEHHOCTLO "HopauHeect” no OKMNG 20246081

Eannvla nsmeperins Teic. pyo. no OKE# 384

MosAcHeH HaumeHoBaKHKe nokazartens K 3a 1 keapran 8a 1 kaapran
REHIA oA 2026 1. 2025 1.

Heuexwble NoToKK OT TERYWMX onepaLii
Moctynnenus - scero 4110 5239 G 506
B TOM YuUCne:
OT NPOAZKY NPOAYKUUW, TOBAPOS, BbiNoNHekvs pabor, | 4111 - -
OKB3aHWS YCRYT
apeHgHBIX nnaTemei, PORNTH, KOMUCCUOHHBIX 1 MHBLIX | 4112 - -
aHanorM4HbLIX NNaTEXeNR

OT NEepenpoLaxn MUHAHCOBBIX BNOHEHIH 4113 - -
MPOLEHTOR No A4eOUTOPCKOR 3240 MMEHHOCTI 4114 - -
nokynarenen
NPOYEHTE! Ha MHH.HeCH.ocTaTok [C Ha p/ou 4115 481 2 338
nectynitesue fiC ¢ Gpokepckors cyeTta 4116 4 758 4 167
NPCYME NOCTYNNEHKE 4119 - -
[Tnarexu - Becero 4120 {5197} (4 2063
B TOM Mucne:
nocraswkkam (NOAPAI-MKaM) 33 CoIPbE, MaTepuansl, | 4121 (146) {46)
BblNONHaHHbE PaboThl, OKa3aHHLIE yenyru
B CBA3W C OnNaToin Tpyaa paboTHWKOR 4122 {819} (771)
NoCUEHTOB NO A0NreBbIM 00A38TeNbCTBAM 4123 - -
Hanera Ha npubsifb oprasuaauni 4124 {4 232) {3 389)
OPOYKNE NNETENM 4129 -

Canbho NeHeXHLIX NOTOKOR OT TOKYIUKX onepallui 4100 42 2 300
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H 3a 1 ksapran 3a 1 «Bapran
MosicHerua auMeHoRaHme noxKasarens Kog, 2005 . 2025 1.
Hexexvbie NoTOKN OT UHBECTULWOHHBLIX OTIepAaLMN
MocTynnedns - scero 4210 256 164 6 164
B TOM YMcne:
OT NPOAEKAN BHEOBOPOTHBIX SKTUBOE (KpOME 4211 - -
DNHAHCOBREX BROMEHAN)
OT OPOJAXKN axl1il ApYrUX opraHusauwi {(nonen 4212 - -
OT BO3BpaTa NPEgOCTABNESHHBIX 3alMOB, OT MPOSSXKU 4213 - -
ACNFoBLIX UeHHbx Gymar (npae tpebosaHns
ASHEWHBIX CREACTR K ADYIMM NKUUam)
AVBUAEHOO0B, NPOUEHTOB NO AOAMOBLIM hUHEHCOBLIM | 4214 G 164 6 164
BROKEHWAM 1 aHANOMMYHBIX NOCTYNTEHWR OT 4oNeBoro
YHECTUA B [DYIMX OPraHKsaLax
NpOYUe ACCTYNEHR 4219 250 000 -
[NnaTtexw - scerc 4220 - -
B TOM Yiche:
B CBRA3W C npuobpeTenvem, cozpaHuenm, 4221 - -
MOAEDHU3aLMER, PEKCHCTRYKUMER U NOATOTORKOW K
NCNONbL30BAHND BHEOBODOTHLIX GKTUBOB
B CBA3W C NPUODPeTEeHNeM KUUA ApYrix opranusaumi | 4222 - -
(Aonen yyacrus)
B CBA3M C NpnobpeTeHuem foMroBbiX UeHHBIX Oymar 4223 - -
{Npas TpeBGoBaHNA AEHEXHLIX CPEACTE K APYrMM
nuiam), NPeaoccTapneHne 3aiMeB APYTUM fLEam
NPOLEHTOB TTO JonroseLiM 06A3aTeNECTBaM, 4224 - -
BKNIOUZEMbIM B CTOMMOCTh WHBECTUUMOHHOIO axTUBa
NpCHKE NNaTexu 4229 - -
Cansgo AeHexHLIX HOTOKOB OT KHBECTULWOHHBLIX 4200 256 164 6 184
ONEeRALINA
HeHexHbIe NOTOKK OT (HUHANCOBLIX OnepaLui
MNocTynnenuns - ecero 4310 - -
B TOM uYMCne:
Nosyy4eHvue KpeduToR W 3aiMoB 4311 - -
AeHEeNHbIX BKNAR0E COBCTBEHHUKOB (YHaCTHUKOB) 4312 - -
OT BbINYCKa akuUWi, YEENNYSHNA gonel y4acTus 4313 - -
OT Bbinycka obnurauni, Bekcenen n Apyrix gonroeelx | 4314 - -
UeHHbIX Bymar
NPO4Me NOCTYNNEHUS 4319 - -
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MoacHeHus HawmerosaHwe nokaszartens Kog 9eL 1 e B wapran
2026 . 2025r.
Mnatexw - Bcero 4320 - -
B TOM YuCne;
COBCTBEHHUKAM (y4acTHUKaM) B CBS3N C BbIKYNOM Y 4321 - =
HUX aKUUiA (Jonen yyacTus) opraHnsauii unm ux
BLIXOAOM W3 COCTaBa YYaCTHUKOB
Ha ynnarty AUBWAEHAOB W WHLIX NNaTeXen no 4322 - -
pacnpegenexuno npubeinn B nosib3y coBCTBEHHMKOB
(y4acTHWKoB)
B CBAI3W C NnoralieHuem (BbIKynoM) sekcenei u apyrx | 4323 - =
AONroBbIX LeHHbIX Bymar, BO3BpaT KDeaMTOB W 3aiiMOB
npo4ue nnarexu 4329 = =
CanbAo peHeXHbIX NOTOKOB OT (PUHAHCOBBIX 4300 - -
onepauuni
Canbho AeHeXHbIX NOTOKORB 33 nepuos 4400 256 206 8 464
OcTaToK BeHeXHbIX CPEACTE M ASHEXHbIX 4450 9 568 39078
OcTaTok feHeXHbIX CPeAcTB U AeHeXHbLIX 4500 265774 47 542
2KBUBANEHTOB HA KOHEeL Nepuoaa.
BenuuuHa snnsiHusi USMEHeHus Kypca MHOCTPaHHOM 4490 = "
BankoTbl Mo OTHOLUEHWIO K pyBrto

"eHepanbHEIl gupeKTop

Koctpukuna MpuHa HukonaesHa

(HavmeHoBaHWe JOMKHOCTI)

17 anpens 2026 r.

(pacluunchpoaka nognucu)



NMOACHEHRS
K vooBoi Byxrasrepceroit (PENHRECOBOIH) OTUCTHOCTH
ObumiecTRa ¢ OrpannueHHCH 0TEETETBeHHOCTLIO «Hopauneeer» 3a 1 keapran 2026 rox.

Hauroie Tlogcuenna ABRgio1Cs HEOTHEMICMON YACTHED FOJ0ROI GYXTANTEPCKON OTYETHOCTH
000 «Hopauneect» (ganee - OBwmecrso) 3a 1 keapran 2026 r., MOATOTOBIEHHOH B COOTBETCTBHAH ¢
ACHCTBYIOLWM 3aKOHOuaTENLCTROM Poccuiickoil (enepanun.
Bce cymmet ipeacTaBiieHsl B THIC. py&neit.

i. {fuine cregeuna

i.1. Hudopmauna o6 Obiuecrse.

tlonxoe nanverosanue: OBMECTRO ¢ OrpAHMYIERHON OTBETCTBeHEOCTLIO «HopauuBecT»
Coxpawmensoe Hanmenosanme: 000 «Hopaunpec»

OpranwzallMoRHO-npasoRas Gpopma: (GULECTRO ¢ CrpagEYeRIoN 0TBETCTBEHHOCTLIQ

Hara o rocyaapcrsennoii perucrpauny: 02.08.2011 r.

OCHOBHOH rocy1apeTBeHHBIN PErucTpanyonnnIit Homep: 1117746731882

Homep cBUAETENLCTBA O FOCYAAPCIBEHHOH perreTpauunn: cepusa 77 Ne 012077287
HienTudmralrontsii HoMep BanorouaaTensuixa (MHH): 7703752511

Kog npuuubiel nocranoskn ua yuer (KITT): 770301001

Opran, ocylnecTBMBLIME FOCY/IAPCTBEHHYIO pervcTpaumno: Meskpationnas uHenerlus Degepannoi
Hasiorosoi cryxdbl Ne 46 no r. Mockse.

MecTo HaXOKAeHUs EAMHOMHYHOIO UCNIONHHTENBLHOTO OpraHa:

123022, r. Mocksa, BH. TEP. I'. MYHRIMITAJTIGHGIN OKPYTD OPECHEHCKUEH, ya. Cepres
Magkeesa, oM Nel3, stam 1, non. VIEL ko ls

Dunuanos v npescTaBuTenscTs y Ofmectea Her.

[locnenuas peaakuns Ycrapa yTeepxaena peuleHueM Breouepenscro obulero coOpaHMs yuaCTHUKOR
(Itpotokon Ne 1-18 or 02.02.2018 r.).

OcnosHbiM Bunom aeaTensuocty OGUIecTsa ABISIeTeA BAOKEHUS B UEHHLIS GyMar.

CnucouHas 9MCACHHOCTL coTpynHEuKos ObwecTra:

Ha 31.03.2026 r. - 5 {nams) yeaosex

Ha 31.12.2023 r. - 5 (0aThH) 4enoBek

Ha 31.12.2024 r. - 5 {(nATh) 4enozeK

1.2. YeTaBrbil KAanHTaN:

YorasHLid  KanuTan onfadeH MONHOCTbEY M COOTBETCTBYET YUPEMUTE/bHbIM JTOKYMEHTAM.
Yeragspii kanutan OOLuecTBa COCTOMT M3 HOMMHANLHOH CTOMMOCTH JIofeH ero yuactHuxos. Pasmep

yerasioro xanurtaia Odwecrea Ha 31.12.2025 r. cocraenser 3 050 000 000 (Tpu MUANUAPAA MATHISCAT
MMATHOHOB py&ned 00 koneck).

1.3. Csegenus o6 yuacrnuxax:
PasMep nonu yJacTHMKOE B ycTaRHOM Kanuralle OfluecTra onpesensercs B MpoLeHTax.

CroumMocTE Ha CTenmMoers Ha CTOHMOCTD H3 Pazmep goJre,
Bhazenoilii 50 2024 w
31.03.2026 T. 31.12.2025 . 3L12.2024 . o
AQ «uBecTHUHOHBLI anksHey 630411 630 411 639411 20,0643
AQ «Hezapucumsie MHRSCTHLNWY 639411 639411 639411 20,9643
AQ «CuctemHoe passuTHes 639 411 639 411 639411 20,9643
AQ «[lapTuepckye MHBECTHHEIY 601 282 601 282 601 282 19,7142
AO «Cosuaasye B pazeuTHE Y 530 485 530 485 530 485 17,3929
HTtore i 30506 000 3 050 000 3 059 000 100 %

Koneunbimu Senedunuaprsivy BnageaniamMn OBIIecTsa spnsoTes (PU3U9ecKye TULA, rpaxaade Pd,
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1.4, CeeljeHuH 0 CTPYKTYDE YHPABICHHS

Beiciunm opramnom ynipaepneHus OBwectBom sBiaseTes obiige cofpanne YIacTHHKOB.
EannonnuasiM nenoaHRTenbHbM opranom Obuiectea senaerca IeHepankHelii BUPEKTOP.

2. PackpriTue HrdOPMAREHE N0 CTPOKAM OYXUAATePCKOTs Banaica
2.1, Tloncuenus i cvpoxke 11701 «Dunanconsie BIOKeNHS. ARIUMID
OOIUECTBO BAAZEET MMEHHBIMMU OOLIKHOBEHHBIMHA AKLEUEMH JouepHel KpemIuTHOW Opranuzaudy
rosuuectee 6 612 153 wTyk, uto coctarnser 100% ycrasroro xanutana. CTOMMOCTL [AKETA AKiMk
cocTapnaeT 2 776 665 reic. pyGneti. HoMuuansHas cToMMOCT, ONMOH LSHHOM Oymary cocrariser 100
py0. banancosas cTouMocTs 0/1HOM akuuun — 419,93 pyGneii.

2.2. TIloscmemna & crpore 11702 «®@umuancosble Baomenma, Hdemosnr»y B crpowe 12401
«@unanconbie Biowenns, fenoznt»

Honrocpounblit cyCOpXMHNPOBAHHLIA AN0O3MT B KPeAUTHON opranusatiy 3akpsiT 31.03.2026 T,

2.3. llescuenms K cypoxe 11703 «@Punancontle Baoxennd, IperocTapnennbie 3aiiMb» K CTpoORE
12402 «PunancoBLie BAMKeHNHE. 32HML BRiAARHLIE)

ITpenocragienublil AORrOCPOUTIBIE 3a6M ONHOMY M3 yuacTHHkok O0iecTBa Ha cymmy 236 000
ThIC. pyO. (a0 siuBaps 2027 ropa), otpakaeMsii Ha 31.12.2025 r. 1 xa 31.12.2024 r. no crpoke 11703 no
cocroanuio na 31.03.2026 r. nepereAcH U3 LONTOCPOYHbIX BJIOXKEHUE B KpaTkocpouHble (cTpoka 12402).

24. IlomcHenus k crpoke 1190 «fipoune BHeoDOpOTHDIC 2KTABLDY B cTpoKe 12306 «Hefuropexan
33X0MKEHHOCTE. LIPONCHTBE O BLIJAHRLIM 3aifMan

Ho crpore 1190 Syxrantepcworo Gananca no coctosHuio va 31.12.2025 r. u na 31.12.2024 r.
OTPAKEHLI HAUNCTIEHHEIE TIPOLGHTHL N0 AOUIOCPOMHOMY A0roeopy 3afima (no susapa 2027 r.), Tak kak
YCIIOBHAMM J0C0BOPa MNPESAYCMOTPEHO, YTO IPOLEHTbL BbLIUTAYMBAKOTCH OJHOBPEMEHHO ¢ OCHOBHOHN
cymmolt ponra. Ilo coctognuro #Ha 31.03.2026 r. cyMMa HAYUCNEHHLIX TPOLEHTOB OTpa:KEHa B COCTaBe
KpaTrocpouHoi neduropexolt sanonxkerHoeT {cTpoka 12306).

2.5. Tiomcmenms K cTpore 12301 «fipouentst Ha MHO (Manumalibip i HeCHIKASMLIA 0CTATOK)
HA PACcHeTIOM cueTe B HpoKepeKoM eueren

Haumenoeanuc noxazartens 31.83.2026r. | 31.02,2025r, | 31122024 r,
[pouentsl Ha MHO, & Tom wicne 2 830 4211 4279
- Ha BpokepeKom cuere 2705 4159 4124
- Ha@ PACUYETHOM CUETE 125 52 135

2.6.

Hoscnenus w evpoxam 1450 u 1558 «fIpoune obazatenbeTRA?

ObszaTenbeTRa No apeliie BKLOHATCS B Mpovue odssatenneTea O0uecTtsa.
(0A3aTeNLCTRO MO APEHIC [EPBOHAYAIBHO OLIEHWBACTCS KaK CyMMa MPUREAEHHOH CTOMMOCTH
Oyaylux apenanex IUATe:KeH Ha Jatry ST0H OLECHKH.
O093aTeNbCTRO 10 APEHAE TOCHE TNPU3HAHUA YBENWUWBAETCS HA BEJWUMHY HAUMCIACMBIX
NPOLEHTOR ¥ YMEHRIASTCS Ha BeTIMUMHY (DAKTHUYECKH YTUIAUEHHbIX APpeHAHBIX IIATEKEH.

Hndoprmanun o6 oda3aTenneTRAX 0 APEHAe APEACTARICHA B TADNHIS HIKE:

HaunyeHoBanue AQKAZATENS 31.03.2826 1. 3112202571 31.12.2024 r.
Jonrocpouninie o8s3aTenscTsa no apexae (crpoka 1450 bB) 375 469 173
Kparkocpounsie ofs3aTelbCTRA IO apetine (cTpoka 1550 BB) 3490 337 112
Hrore 06a3aTENLCTEA [I0 APEHlE 724 806 285
2.7, Tlomcuenus k crpore 154¢ «Ouenounnie obazarenserrar
HaipMeHoBAaHHe ROKWA3ATENH Ocerarox ua | [puswane | Doraweno | Ocratok Ha
HauAA0 FOA3 KOHEL roaa
OueHounsle 0093aTeNLCTRE IO OTOVCKam - 1k 20261 634 62 (D 695
QuenouHsie 0bg3aTen»CTRa N0 oTmyckam 2025r. 575 303 (244) 634
Ouenousble 0043aTeNLCTRA 1O oTHyckam 2024r. 373 278 (76) 575

Hpyrux ouetouneix odssarelibers OO1ecTrO HE COo3aBano.



3. [Mosicnenns k OT9ery 0 PHHAHCOBBLIX pe3yabTaTAX

3.1, Iosicuenns k crpoke 2110 «Buipyuxa»

OcnoBHo#i BUA peaTensHocTr OOBliecTBAa - BIOKEHMS B LEHHble OyMard M JOMH YuyacTus B
YCTaBHbIX KanuTaiax XossHcTeeHHbIX oOwects. B | kpaprase 2026 r. u 8 | ksaprane 2025 r. Bbipytku

10 OCHOBHOMY BHIY ACATE/IbHOCTH He Obiiio.

3.2,

Iosicuenns k crpoke 2220 «Ynpas/ienueckne pacxoib»

HaumenoBaune nokazarens I kBapTan 2026 r. 1 kBapram 2025 r,
Pacxozsl Ha omaty Tpyia 651 617
Apenna nomelneHus 170 55
CTpaxoBble B3HOCH! 197 186
JAMC 56 53
[Mpoune pacxomusi 68 1

Uroro 1142 912

33.

Tosicuenns k cTpoke 2320 «IIpouenTsi K MOy eHHION

HanmenoBanue noxazares 1 kBapran 2026 r. 1 kpapTan 2025 r.

[TpouenTht N0 AMO3UTHOMY BKNaLy 6 164 6 164
TpoueHThI, HA MHH. HECHUKAEMBIH OCTATOK NEHENHBIX 554 2279
CPEACTB Ha pactuETHOM CYeTe B KPEANTHOIN OpraHnzaium
TMporenTsl, Ha OCTATOK CpencTs Ha GPOKEPCKOM cUeTe 2739 4190
[TpotienTsl K MONY4EHMIO M0 BbITAHHLIM 3afiMam 5528 5528

HMroro: 14 985 18 161

4. Oruer 0 IBHKEHHH JJeHEKHbIX CPEICTB.

Oryer cocraenen B coorsercteuun ¢ [1BY 23/2011 (np. Munduua P® ot 02.02.2011r. Ne 11n).
HBrkeHHe NEHENKHbIX CPEACTB 10 OpPOKEPCKOMY CYETY OTPaKeHO CanbMpPOBaHO B TeKYIIen

NEeSATESIbHOCTH,
4.1. Hosicnenns k erpoxe 4214 oTuera 0 JBHKEHHH XeHEKHLIX CPeICTB
HaumenopaHue noxazarens Kox I keapran 1 kBapTan
CTPOKN 2026 1. 2025 r.
[TocTynneHns IMBUAECH/I0B, TTPOLEHTOB MO A0ATOBbIM (UHAHCOBLIM
BIIOJKEHUAM 1 AHANOIMYHLIX NOCTYIIIEHHH OT N0NCBOIO yHacTua B 4214 6 164 6 164
APYTHX OPraHH3alusax, B TOM Yucie:
- MPOLEHTBI 10 J0NTOCPOYHOMY AENO3HTY 4214 6164 6 164

5. Briaannbie n nojiyuenssie obecneyenus.

B 1 keaprane 2026 r. u B 2025 r. BuIAaHHBIX W NoydeHHbix obecnedenuii y O6iiecTsa He OLinO0.

6. Hudopmanns o coGbITHIIX TOC/IE OTYETHOH JATHI.

CobrbiThii, nocse oTueTHOH NaThl, Npu3HaHHble GAKTAMM XO3sHCTBEHHON AEATENLHOCTH, KOTOPbIE
OKa3ajlk WJIM MOIJIM OKa3aTh CYLIECTBEHHOE BIUAHME HA (JMHAHCOBOE COCTONHME, JABHIKEHHE IEHEMHBIX
CPEACTB MWJIM pe3ysibTaThi JesrensbHocTH OOluecTBa B mepuon Mexay OT4eTHOH patoii u naroi
noarnucanus OyxranTepcKoil OTYETHOCTH 38 OTYETHBI roj1 He Gbiio.

T'enepastsHbIi AP

«17» anpens 2026
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000 "HopauHsecT" 221
O6opoTHO-canbaoBasa BeaoMocTb 3a AHBapb 2026 r. - Man 2026 r.

BbiBoAMMbIE AaHHble: BY (OaHHble Gyxrantepckoro yyeTa)

CyeT, HanmeHoBaHue cueTa Canbgo Ha Havano nepvoga O6opoTbl 32 Nnepuog Canbgo Ha koHel nepuoaa
CybkoHTO1 Oebet Kpeant Oebet Kpeount Hebet Kpeaunt
CyOKOHTO2
01, OcHoBHble cpeacTBa 1206 760,38 1206 760,38
01.01, OcHOBHbIE cpeacTBa B 277 418,00 277 418,00
opraHusayum
Hoyt6yk HP 470 G9(Intel Core 155 018,00 155 018,00
i7123U. 206, 512I6,SSD
WiFi.17"
M3BM B760M-SLIM:Core i5 122 400,00 122 400,00

14500/ 32 I'6/ 1T6 M2 SSD/
UHDGraphics 770/ 300Watt

01.03, ApeHgoBaHHoe 929 342,38 929 342,38
MMYLLECTBO
ApeHfa 4acTn HeXUoro 741 861,67 741 861,67

MOMELLEHVS MOJ, apXuB
_ABPOBYC_c 01.08.2025r. no
31.07.2028 r._H
ApeHaa 4acTu HeXxunoro 187 480,71 187 480,71
nomeleHus ¢ 08.08.2025r. no
31.03.2027 r._H
02, AMoOpTU3aLMs OCHOBHbIX 326 878,22 283 094,04 609 972,26
CpeacTB
02.01, AMOpPTM3aLIMA OCHOBHBbIX 131 227,18 38 530,27 169 757,45
CPEeACTB, y4YMUTbIBAaEMbIX Ha
cyete 01
Hoyt6yk HP 470 G9(Intel Core 90 427,18 21 530,27 111 957,45
i7123U. 20I6, 512I6,SSD
WiFi.A7"
M3BM B760M-SLIM:Core i5 40 800,00 17 000,00 57 800,00
14500/ 32 6/ 1T6 M2 SSD/
UHDGraphics 770/ 300Watt

02.03, AMopTu3auus 195 651,04 244 563,77 440 214,81
apeHgoBaHHOro MMyLLecTsa
ApeHaa 4acTu HeXxunoro 156 181,40 195 226,75 351 408,15

nomMeLlleHna noa apxme
_A3POBYC_c 01.08.2025r. no
31.07.2028 r._H



ApeHaa 4acTu HeXunoro
nomeuleHus ¢ 08.08.2025r. no
31.03.2027 r._H

09, OTnoXxeHHble HanoroBble
aKTUBbI
OueHo4YHble 06s3aTenbLCTBa U
pesepBbl
dUHaHCOBbIE BIOXEHMWS
ApeHaHble 0bsi3aTenscTBa
26, O6LEexo3aiCTBEHHbIE
pacxoapbl
AmopTusauns OC
aMC
Komuccusa TC n 6pokepa no Buaam
LB
HoTapwuanbHble ycryri no Tapudy
OueHo4Hoe 06513aTenbLCTBO MO
onnaTe OTMNyCKOB
Pacxofbl Ha ayaut
Pacxogabl Ha ycnyrin genosuTapus
CTpaxoBble B3HOCh!
ole))
51, Pac4yeTHble cyeTa
AO "BAHK ITIB" (PacueTHbIi)
AO "BAHK CI'B" (PacyeTHbIn)
55, CneumnanbHble cyeTa B
55.03, [leno3nTHble cyeTa
OAO "BAHK CI'b"
(CybapauHnpoBaHHbIv
neno3ntHbid Ne 10-/2013 ot
15.08.2013 1.)

58, PuHaHcoBbIE BNOXEHUS
58.01, Man n akunmn
58.01.2, Akuumn

(Maptuns 1)  Axkuun OAO
"BAHK CI'b"
(MapTus 2.1) Akunn OAO
"BAHK CI'b"
(MapTus 2.2) Akunn OAO
"BAHK CI'b"
(Maptuns 3)  Akuun OAO
"BAHK CI'b"
(Maptns 4)  Akumn OAO
"BAHK CI'b"

391 473,16

158 390,23

233 082,93

9 568 498,89
22 138,51

9 546 360,38
250 000 000,00
250 000 000,00
250 000 000,00

3 012 665 460,64
2 776 665 460,64
2 776 665 460,64
2409 278 715,25
349 591 777,49
4619 148,35

6 312 180,17

6 863 639,38

39 469,64

3 965 557,60

10 558,43

3 954 999,17

1813 020,88

283 094,04
94 977,76
66 396,67

12 200,00
80 947,37

120 000,00
1770,00

275 322,11
878 312,93
272 122 345,76
10 000,00

272 112 345,76

138 326 400,00
138 326 400,00
138 326 400,00

49 337,02

57 454,99

57 454,99
1813 020,88

283 094,04
94 977,76
66 396,67

12 200,00
80 947,37

120 000,00
1770,00

275 322,11

878 312,93

9 381 876,93
18 545,53

9 363 331,40
250 000 000,00
250 000 000,00
250 000 000,00

15 753 600,00
15 753 600,00
15 753 600,00

4 299 575,77

168 948,66

3 954 999,17
175 627,94

272 308 967,72
13 592,98
272 295 374,74

3 135 238 260,64
2 899 238 260,64
2 899 238 260,64
2409 278 715,25
349 591 777,49
4619 148,35
6312 180,17

6 863 639,38

88 806,6@22



AHOEKC MKMAO
58.03, lNpenocTaBreHHble
AO "MapTHepckue nHBecTnumnmn"
[orosop 3ariMa OeHEeXHbIX
cpeactB Ne10-H-2022 ot
26.01.2022 (9,5%)
60, PacyeTbl ¢ nocTtaBLukamm u
nogpsagymMkamMmm
60.01, PacyeTbl €
nocTasLUMKaMu n
HoTtapuyc ropoga Mocksbl
depoposa Jlogmuna HukonaesHa
OO0 Ayautopckas cnyxba "PLIB-
[enosas NepcnekTnea"
MAPTHEP OO0
60.02, PacyeTbl No aBaHcam
BblAaHHbIM
00O "Ctpon Kanutan"
OO0 Ayautopckas cnyxba "PLIB-
[enosas NepcnekTnea"
MAPTHEP OO0
68, PacyeTbl no Hanoram u
cbopam
68.01, HODJ1 ncumcneHHbin
HarloroBbiM areHToMm
Harnor (B3HOCBbI): HauncneHo /
ynnayeHo
68.04, Hanor Ha np1ObISb
68.04.1, Pac4yeThl C
Hanor (B3HOCbI): Hau1cneHo /
ynnayeHo

denepanbHbIn GrogkeT
PernonanbHbIn GlogxeT
68.90, EAnHbIN HanoroBbI cHET
69, PacueTbl No coumanbHOMY
CTpaxoBaHWUIo U obecneveHnto
69.09, CtpaxoBble B3HOCHI MO

eanHomMy Tapudy

236 000 000,00
236 000 000,00
236 000 000,00

4 237 517,00

4 231 840,00
4 231 840,00
4 231 840,00

1354 189,00
2 877 651,00
5677,00

111 303,39

111 303,39

138 326 400,00

452 488,77

133 970,00

12 200,00

120 000,00

1770,00
318 518,77

196 748,77
120 000,00

1770,00
16 036 021,95

110 380,00

110 380,00

7 722 684,00
7722 684,00
7722 684,00

2471 259,00
5251 425,00
8 202 957,95

352 045,18

350 229,09

15 753 600,00

452 488,77

133 970,00

12 200,00

120 000,00

1770,00
318 518,77

196 748,77
120 000,00

1770,00
14 128 414,09

118 046,00

118 046,00

5827 075,00
5827 075,00
5827 075,00

1 864 664,00
3962 411,00
8 183 293,09

284 301,77

282 485,68

122 572 800,00
236 000 000,00
236 000 000,00
236 000 000,00

13 987,86

223

2329 909,14
7 666,00
7 666,00
2336 231,00
2 336 231,00

2336 231,00

747 594,00
1588 637,00

43 559,98

43 559,98



69.11, PacyeTbl no 1 816,09 1.816,09 224
06s3aTenbLHOMY coLmanbHOMY
CTpaxoBaHWUIO OT HECYACTHbIX
crny4yaeB Ha NPOV3BOACTBE U
npodeccuoHarnbHbIX
3aboneBaHun

70, PacyeTbl C nepcoHanom no

onnarte Tpyaa

76, PacyeTbl ¢ pasHbiMu

nebutopamun n kpeauTopamm

908 046,94 908 046,94

230 690 049,73 38 701 352,38 171 395 555,98 97 995 846,13

76.01, PacyeTbl no 129 572,31 94 977,76 34 594,55
MMYLLEeCTBEHHOMY, NIMYHOMY U
A06pPOBOSIBHOMY CTPaxoBaHWI
76.01.9, NMnatexw (B3HOCHI) MO 129 572,31 94 977,76 34 594,55
NnpPoYMM BUAAM CTpaxoBaHUA
AO "COrA3" 129 572,31 94 977,76 34 594,55
CTtpaxoBag npemus no IMC 129 572,31 94 977,76 34 594,55
(25.07.2025 - 24.07.2026)
76.03, PacyeTbl no 3 168 000,00 3168 000,00
npuynTaroLwmmcsa guemaeHnam
M Opyrmm goxogam
AHOEKC MKIMAO 3 168 000,00 3 168 000,00
<..> 3 168 000,00 3 168 000,00
76.07, PacueTbl no apeHae 806 357,81 459 639,90 321 142,26 667 860,17
76.07.1, ApeHaHble 1162 388,90 229 819,95 932 568,95
obsa3aTenbcTBa
00O "Ctpoit Kanutan" 1162 388,90 229 819,95 932 568,95
[orosop apeHabl Ne 54-CA-08- 968 285,00 158 777,90 809 507,10
25 o1 01.08.2025
Horoeop cybapeHabl Ne [JA/CK- 194 103,90 71 042,05 123 061,85
H/31 ot 08.08.2025
76.07.2, 3ag0rmKeHHOCTb Mo 229 819,95 229 819,95
apeHaHbIM nnaTtexam
00O "CTtpon Kanutan" 229 819,95 229 819,95
Horosop apeHabl Ne 54-CA-08- 158 777,90 168 777,90
25 o1 01.08.2025
Doroeop cybapeHapl Ne [JA/CK- 71 042,05 71 042,05
H/31 ot 08.08.2025
76.07.5, MpoueHTLI No apeHae 162 299,59 49 879,35 112 420,24
00O "Ctpou Kanutan" 162 299,59 49 879,35 112 420,24
Horosop apeHabl Ne 54-CA-08- 147 388,24 41 626,90 105 761,34

25 ot 01.08.2025



%% no [Oor.BaHkoBc.Bknaga Ne
10-10/2013 o1 15.08.13 1

CIré - MHO 1, 14.01.26-
05.02.26 (7 500 000p., 14,95%)
CI'b - MHO 10, 02.03.26-
02.04.26 (1 800 000p., 14,65%)

Crb - MHO 11, 11.03.26-
13.04.26 (9 900 000p., 14,65%)
Crb - MHO 12, 12.03.26-
30.03.26 (4 300 000p., 14,45%)

CrB - MHO 13, 31.03.26-
16.04.26 (252 100 000p.,
14,45%)

CTB - MHO 14, 02.04.26-
28.04.26 (3 600 000p., 14,35%)

CIB - MHO 15, 13.04.26-
04.05.26 (9 500 000p., 14,15%)

CIB - MHO 16, 16.04.26-
05.05.26 (254 300 000p.,
14,15%)

CIB - MHO 17, 17.04.26-
20.04.26 (2 700 000p., 13,85%)

CI'b - MHO 18, 20.04.26-
22.04.26 (2 500 000p., 13,85%)

6 164 383,56

67 582,19

22 396,44

131 127,53

30 641,92

1 596 863,56

36 798,90

77 340,41

1873 111,10

3 073,56

1897,26

6 164 383,56

67 582,19

22 396,44

131 127,53

30 641,92

1 596 863,56

36 798,90

77 340,41

1873 111,10

3 073,56

1897,26

Lorosop cy6apenasi Ne [JA/CK- 14 911,35 8 252,45 6 658,90 225
H/31 ot 08.08.2025
76.07.9, HOC no apeHaHbIM 193 731,50 41 442,96 152 288,54
ob6s3aTenbCcTBam
00O "CTtpon Kanutan" 193 731,50 41 442,96 152 288,54
Horosop apeHabl Ne 54-CA-08- 161 380,85 28 632,10 132 748,75
25 o1 01.08.2025
Horoeop cybapeHabl Ne [JA/CK- 32 350,65 12 810,86 19 539,79
H/31 ot 08.08.2025
76.09, MNpoune pacyeTsl C 231 366 835,23 35073 712,48 167 811 435,96 98 629 111,75
pasHbIMK aebutopamm n
KpeouTopamm
AO "BAHK CI'b" 51 956,17 13 027 433,84 11 934 345,76 1 145 044,25



CI'b - MHO 19, 22.04.26-
28.04.26 (2 500 000p., 13,65%)

Crb - MHO 2, 16.01.26-
09.02.26 (4 100 000p., 15,05%)
CIr'b - MHO 20, 28.04.26-
04.05.26 (2 500 000p., 13,95%)

CIB - MHO 21, 04.05.26-
12.05.26 (12 100 000p.,
13,95%)

CIB - MHO 22, 05.05.26-
20.05.26 (256 100 000p.,
13,85%)

CIB - MHO 23, 05.05.26-
20.05.26 (2 700 000p., 13,85%)

CIrb - MHO 24, 12.05.26-
16.06.26 (12 100 000p.,
13,85%)

CIrb - MHO 25, 20.05.26-
11.06.26 (260 000 000p.,

Crb - MHO 3, 21.01.26-
24.02.26 (1 900 000p., 15,05%)
CIrb - MHO 4, 30.01.26-
02.03.26 (2 000 000p., 15,2%)
CIr'b - MHO 40, 15.12.25- 51 123,29
14.01.26 (7 500 000p., 15,5%)

Crb - MHO 41, 30.12.25- 832,88
21.01.26 (2 000 000p., 15,2%)

Crb - MHO 5, 05.02.26-
11.03.26 (7 550 000p., 15,15%)
Crb - MHO 6, 09.02.26-
12.03.26 (4 100 000p., 15,15%)
Crb - MHO 7, 18.02.26-
11.03.26 (600 000p., 14,35%)
CI'b - MHO 8, 24.02.26-
11.03.26 (1 800 000p., 14,25%)
Crb - MHO 9, 27.02.26-
02.04.26 (1 900 000p., 14,55%)
AO "MMapTHepckne nHBecTULmMn" 88 082 958,90

5 609,59

40 573,15

5732,88

36 996,16

1457 665,07

15 367,81

87 236,03

1057 808,22

26 636,44

25 819,18

44 732,87

17 490,41

106 548,08

52 755,21

4 953,70

10 541,10

25 751,51

9 275 123,28

5 609,59

40 573,15

5732,88

36 996,16

1457 665,07

15 367,81

26 636,44

25819,18

95 856,16

18 323,29

106 548,08

52 755,21

4 953,70

10 541,10

25 751,51

87 236,03

1057 808,22

97 358 082,18

226



[orosop 3arMa geHeXHbIX
cpeactB Ne10-H-2022 ot
26.01.2022 (9,5%)

OO0 "AJIOP +"
[HoroBop 0 6pokepckom
o6enyxmaHum Ne 84236 ot
18.07.2023

MpoLeHTbl No GpokepckoMy
porosopy Ne 84236 ot
18.07.2023
OO0OQO "Ctpon Kanutan"
Horoeop apeHapbl Ne 54-CA-08-
25 o1 01.08.2025
77, OTNOXeHHbIe HanoroBble
obsa3arenbcTBa
OcCHOBHblE cpeacTea
|_|pOLI,eHTbI no obsasarenbcTBam
80, YcTaBHbI kKanuTan
80.09, NMpoynn kanutan
84, HepacnpeneneHHas
NpubbInb (HEMOKPLITLIN YObITOK)
84.01, Mpwnbbinb, noanexatlas
pacnpeneneHunto
90, Mpoaan
90.08, YnpaBneH4eckue
90.08.1, YnpaBneH4eckue
pacxofbl No OeATENBHOCTU C
OCHOBHOW CUCTEMOW
HanoroobnoXxeHns
90.09, MNpnbbinb / ybbITOK OT
npogax
<..>
91, lNMpoumre goxoabl U pacxoabl
91.01, MNpo4ne goxoabl
Ovenaenapl
[oxon oT aenosuta
[MpoueHTbI K MOSTy4YeHUo Mo
KpeauTtam un sammam
Mpoure onepaunoHHbIe AOXOAbI
(% MHO)
91.02, Npo4ne pacxoapl
[OvBuaeHabl
Komuccus 6pokepa

88 082 958,90

143 200 685,16
139 041 744,68

4 158 940,48
31 235,00
31 235,00
223 997,75
183 422,85
40 574,90

3 050 000 000,00
3 050 000 000,00
448 988 985,52

448 988 985,52

9275 123,28

12771 155,36
10 066 073,87

2705 081,49

73 610,78

61 140,94
12 469,84

1813 020,88
1813 020,88
1813 020,88

39 735 475,26

16 300 505,87
411 840,00
30 431,56

155 877 090,20
149 013 068,23

6 864 021,97

0,01

0,01

1813 020,88

1813 020,88

1813 020,88
39 735 475,26
28 209 690,51

3 168 000,00

6 164 383,56

9275 123,28

9 602 183,67

97 358 082,18

94 750,32
94 750,32

31 235,00
31 235,00

1813 020,88
1813 020,88

16 300 505,87
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150 386,98

122 281,92

28 105,06

3 050 000 000,00
3 050 000 000,00
448 988 985,52

448 988 985,52

1813 020,88

28 209 690,51



[NepeoueHka akummn
MpoLeHTHbIE pacxoabl (apeHaa,
TIN3UHT)
Pacxogbl Ha ycnyrn 6aHkoB
Cnucanue BbligeneHHoro HAC Ha
npo4yne pacxopbl

91.09, Canbao npoynx 4oxoa0B

N pacxogos
<..>

OvBuaeHabl
96, Pe3epBbl NpeacTosLmx
pacxonoB
96.01, OLeHOoYHbIE
obs3aTenbcTBa no
BO3HarpaxxgaeHusam paboTHuKam
96.01.1, OueHou4Hble
obs3arenbcTBa no

BO3HarpaxxgeHusm
Pe3epB exerogHbix OTNyCKOB

96.01.2, OueHo4HbIe
06s3aTenbCTBa N0 CTPaxXOBbIM
B3HOCaM
PesepB €XXerogHblxX OTMyCKOB
99, Mpubbinun 1 yobITKA
99.01, MNpmbbINn 1 yobITKN OT
XO3ANCTBEHHOW OeATENbHOCTU
(3a ncknoyeHneM Hanora Ha
npubbInb)
99.01.1, MpunBbINY 1 yBbITKN
no OesiTerlbHOCTU C OCHOBHOWM
CUCTEMOW HanoroobnoxeHusi
99.01.2, Mpnbbinu 1 yobITKN
Nno oTAenbHbIM BUaam
[eaTenbHOCTUN C 0CobbIM
NOpsiAKOM HanoroobmoXeHus
99.02, Hanor Ha npubbinb
99.02.0, OTnoXeHHbIA Hanor
Ha NpubbInb
99.02.T, Tekywmi Hanor Ha
npubbInb
Utoro

3 504 522 242,80

633 560,92

633 560,92

486 605,92

486 605,92
146 955,00

146 955,00

3 504 522 242,80

15 753 600,00
49 879,35

13 312,00
41 442,96

23 434 969,39

20 678 809,39
2756 160,00
38 713,67

38 713,67

29 734,01

29 734,01
8 979,66

8 979,66
19 223 335,63
13 338 805,63

13 338 805,63

5 884 530,00
57 455,00

5827 075,00

533 561 435,68

11 525 784,75

11 525 784,75

80 947,37

80 947,37

62 170,07

62 170,07
18 777,30

18 777,30
27 474 137,77
23 434 969,39

20 678 809,39

2756 160,00

4 039 168,38
4 039 168,38

533 561 435,68
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11 909 184,64

675 794,62

675 794,62

519 041,98

519 041,98
156 752,64

156 752,64
8 250 802,14
10 096 163,76

7 340 003,76

2756 160,00
1845 361,62

3981713,38
5827 075,00

3 511 049 410,64 3 511 049 410,64



Byxrantepckas oTuyeTHOCTL
3a 2025 r.

Opranusaums: AKUMoHepHOe o6LLecTso "Hesasncumble nHsecTULMN" no OKMNO 30132147
NneHTndnKkaLumonHbIi Homep HarnoronnarenbLmka WHH 7703749124
OpraHunsayuoHHo-npaBosas thopm: HenyBnuyHble akuMoHepHble obLecTBa no OKOMo 12267
dopma coGeTBeHHOCTM YacTHas COBCTBEHHOCTb rno OKeC 16
AZpec B npejenax MecTa HaxoxaeH!s
123022, Mockea r, yn Cepres Makeesa, . 13, atax 1, nomewy, Vi, kom. 1
ByxranTepckas otyeTHoCTb nognexut oBszatensHomy ayauTy OA D HET
HaumerosaHue ayautopckoii Opranmsalum, npoBoAuBLIEN 06s3aTenbHbIA ayauT
OBLUECTBO C OrPaHUYEHHOM OTBETCTBEHHOCTBIO AyavTopckas cnyx6a "PLb-[lenosas
WaeHTudukaymoHHbI HOMEp HanoronnaTenblUuKka ayauTopCKoi opraHusamm NHH 7710290480
OcCHOBHOI rocynapCTBEHHbIN PerCcTpaunoRHbIA HOMep ayAMTOPCKOM opraHm13aLmn OI'PH 1027700305412
bByxranTtepckas oTyeTHOCTL NOANEXUT YTBEPXKAEHWIO OA ’:] HET
HavvenosaHue oprana, YyTBEDKAAIOLWEro OyxranTepckyio 0TYeTHOCT,
Obwee cobpaHne akumnoHepos ObuiecTsa
Byxrantepckuit 6anaHc
Ha 31 nekabps 2025 r.
Koabl
®opma no OKY[ 0710001
OTtyeTHan fara 31 12 | 2025
{uncno, mecsy, rog)
OpraHusaumsa: AkynoHepHoe obiecTBo "Hesasucumble nHBECTMLMK" no OKIMoO 30132147
EavHuua nsmepenus Toic. py6. no OKEW 384
Ha 31 nekabps | Ha 31 nexabps | Ha 31 pekabps
MosicHeHns HaumerosaHue nokazaTens Kog 2025 2024 1. 2023 1.
AKTUB
|. BHeoGopoTHbIe akTUBLI
HematepuanbHble akTBb 1110 - - -
OcHoBHbIe cpepcTBa 1150 820 311 -

B TOM uucne:

[NpaBa nonk3oBaHus aKTUBaMY 1151 820 311 -
VIHBECTULIMOHHAS HEABKAMOCTD 1160 - - -
DUHAHCOBbIE BIOXEHMUS 1170 639 411 769 411 639 411

B TOM uucne:

3.1. [onu B ycTaBHOM kanuTtane 11701 639 411 639 411 639 411
3.2. 3aliMbl BblgaHHbIe 11702 - 130 000 -
3.6. OTNOXeHHbIE HaNOroBble aKTUBLI 1180 10 12 9
B TOM Yucne:
exerofHble oTnycKa 11801 10 12 9
3.3. Mpoune BHEOBOPOTHBIE AKTVBLI 1190 - 21809 -
Wtoro ro pasaeny | 1100 640 241 791 543 639 420
ll. O6opoTHEIe akTUBLI
3anacsl 1210 - - -
HonrocpoyHbie akTuebl kK npogake 1215 - - -
Harnor Ha fo6aBneHHyo cToMMocTb o 1220 - - -
NpUOBPETEHHbBIM LIeHHOCTSM
fleburopckasn 3an0MmkeHHOCTL 1230 26 256 78 140 193
B TOM Yyucre:
[POLIEHTBI Ha MUH.HECHIK.OCTATOK 12301 66 67 5193
3.3 NpoueHTs No saimy 12302 26 159 - -

ABaHChl BblJaHHbIe 12303 31 11 -

Bpokepckuii cyeT 12304 - - 135 000
PUHAHCOBbLIE BROXEHUS (3a uckrmoveHnem 1240 156 011 - -
AEHEXHbIX 3KBUBAIEHTOR)

B TOM yucne:

3.2 3alimbl BbigaHHbIe 12401 156 011 - -

229

- S



JeHexHble cpeacTsa U AeHeXHble 1250 10618 16 544 6 032
B TOM uucne:
PacyeTtHble cueta 12501 10618 16 544 6 032
[Mpoune 0BopoTHBIE aKTUBKI 1260 - - -
Witoro no pasgeny i 1200 192 885 16 622 146 226
BANAHC 1600 833 126 808 165 785 646

230

230



Popma 0710001 c. 2

Ha 31 pexabps | Ha 31 gekabps | Ha 31 nekabps
[MosicHeHus HavmeHoBaHuve rnokasaTens Kog 2025 1. 20241 20231
NMACCHUB
lll. Kanutan
YCTaBHbIl kanutan 1310 746 816 746 816 746 816
CoGcTBeHHbIe akuuUu, MpuHaanexaLme 1320 - - -
oBLWecTBY, 3a40/MKEHHOCTb aKLUMOHEPOB Mo
onnare akuun
HakonneHHas fgooLieHka BHEOBOPOTHBIX 1340 - - -
[oGasouHblii kanuTan (6e3 HakonneHHoN 1350 - - -
LOOLIEHKN)
3.4 Pe3epBHbIi kanuTan 1360 5.373 4 283 3743
B TOM YMCHE;
Pesepebl, 06pasoBaHHLIe B cooTBeTCTBIM ¢ | 13601 5373 4283 3743
yypeauTenbHbIMU AoKYMEeHTaMu
HepacnpegeneHHas npubbine (HEMOKpPbITLIN 1370 78 040 55 260 34 006
yObITOK)
Utoro no pasaeny i 1300 830 229 806 359 784 565
IV. fonrocpounble 06sa3arenbcrsa
3aemHble cpencTea 1410 - - -
3.6. OTrnoxeHHbIE HaMoOrosble 06s3aTensCTBA 1420 ° 9 - -
B TOM YuUcre:
ApeHaHble o6s3aTenscTBa 14201 9 - -
OueHoYHble 06g93aTenbLCTBa 1430 - - -
35. Mpouue gonrocpoyHble o6s3aTen-cTBa 1450 472 189 -
WTtoro no paspeny IV 1400 481 189 -
V. KpaTtkocpounble o6a3atenscrTea
3aeMHble cpefcTBa 1510 - - -
Kpeautopckasi 3a80mKeHHOCTb 1520 2013 1447 1035
B TOM Yucne:
PacueTbl no Hanoram 1 c6opam 15201 2 002 1437 1024
PacueTnl no couunanbHOMYy cTpaxoBaHuwo 1 | 15202 11 10 11
obecneyveHuto
3.7. OLueHoYHble 0653aTenbCTBa 1540 41 48 46
B TOM YuUChe;
Ha onnaty exerogHbix oTnyckos 15401 41 48 46
3.5. Mpoyre kpaTKkocpoyHble 06s3aTenbLCTBA 1550 362 122 -
Wtoro no pasgeny V 1500 2416 1617 1081
BAJTAHC 1700 833 126 808 165 785 646

eHepanbHbIf AMpeKkTop

(HaumMeHoBaHMe AOMKHOCTM)

19 mapTta 2026 r.

Byprap AHToH Cepreesny

(pacwmdposka noanucu)

231

231



OTueT o dhuHaHCOBLIX pesynbTaTax

3a2025r.
Kopapl
®opma no OKY[ 0710002
OtueTtHas gaTa
(umncro, mecsy, rog) 31 122025
OpraHusaums: AKunoHepHoe o6LecTso "HesasBrcumbie NHBECTULIMY" no OKMo 30132147
EnunHuua nsmeperns Toic. py6. no OKEW 384
MosacHerun HanmeHoBarue rnokasatens Kop, 3a2025r. 3a2024r.
4.1, Bbipyuka 2110 - -
CebecTonmMocTs npogax 2120 - -
Banosas npubbinb (y6uiTok) 2100 - -
Kommepyeckue pacxobl 2210 - -
4.2, YnpaeneHYyeckue pacxoaml 2220 (887) (843)
Npunbbinb (y6uITOK) OT Npoaax 2200 (887) (843)
Joxoabl OT yyacTus B Apyrux opraHusauusix 2310 - -
4.3. [pOLIEHTBI K NONyYeHuio 2320 32 903 28 130
4.4, MpoueHTs! Kk ynnaTe 2330 (90) -
4.5. [poumne noxoaoi 2340 22 18
4.6, Mpoyne pacxonbi 2350 (109) (69)
Mpubbink (y6biTok) OT NpoaomKarLLelics 2300 31839 27 236
OeATeNbHOCTU [0 HanoroobnoxeHns
4.7. Hanor Ha npuGbinb opraHusaumi 2410 (7 969) (5 442)
B TOM uucne:
TeKYLIA Hanor Ha npubbifb opraHm3aLnii 2411 (7 958) (5 445)
OTNOXEHHbIN Hanor Ha NpubbiNb OpraHu3aUni 2412 (11) 3
Mpubbinb (YBLITOK) OT NpekpaLLaeMon 4esTenbHOCTH (3a | 2420 - -
BbIHETOM OTHOCSLLIErocs K Heil Hanora Ha npubsins
opraHusaiumn)
UncTas npubbink (y6LITOK) 2400 23 870 21794

232
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Popma 0710002 c. 2

MosicHeHust HaumeHoBaHue nokasatens Koa 3a2025r. 3a2024r.
PesynbTar nepeoLieHku BHEOGOPOTHBLIX aKTUBOB, He 2510 - -
BKOYaEMBbIA B YMCTYIO NPUbbInb (YObITOK)

PesynbTaT npounx onepauuii, He BKIIOYaEMbIN B unctyro | 2520 - -

Npubbinb (YObITOK)

Harnor Ha npu6binb opraHnsaumii, OTHOCSALLMICS K 2530 - -

pesynbTatam nepeoLeHkn BHEOGOPOTHLIX aKTUBOE U

NPOYNX onepaLInii, He BKIIDYAEMbIX B YUCTYIO MPUBHLIbL

COBOKYNHbI (OMHAHCOBLIN pPe3ynbTaT 2500 23 870 21794

4.8. Bbasosas npubbinb (yGbITOK) Ha akumio, py6. Kor. 2900 188,58 172,17

PasBogHeHHas npubbinb (y66ITOK) Ha akumo, py6. kon. 2910

l'eHepanbHbI AUPeKTop

(HauMeHoBaHWe AOMKHOCTH)

19 mapTa 2026 r.

Byprap AHToH Cepreesuy

(pacwwmcposka nognuc)

233

233



ByxranTepckas oTueTHOCTL
3a 1 KkBapTan 2026 r.

234

OpraHuasaymsa: AkuMoHepHoe obuiecTeo "HesaBucumste WHBECTHILMU" rno OKNo 30132147
MAeHTUhUKaUMOHHEIN HOMEP Hanoronnarenswuka WHH 7703749124
OpraHmaaumHHompaBoaaﬂ chopmi Henybnuyrpe aKLnoHepHele obulecTea no QKOMN® 12267
Popma cobeTreHHOCT YacTHas CcOBCTBEHHOCTL no OKoC 16
Alpec B npegenax mecTta HaxomaeHns
123022, Mocksa r, yn Ceprea Makeesa, n. 13, stax 1, nomewy. VI, kom. 1
ByxranTepckas oTYETHOCTL NoAMEMUT oBs3atensHoMy ayauTy D JA D HET
Hanmerosanme AYAUTOPGCKON OpraHusaLum, NpoBoaMBLIESH obsizarenbHbIi ayanT
WaeHTudmkaMoHHbI# HOMEp HanoronnarenbLUWka ayAUTOPCKO# opraHvsanmm HAHH
OcHoBHOI rocygapeTBeHHbI PErMCTRALNOHHBIA HOMED ayQUTOPCKOL opraduzaumm  OTPH
byxrantepckas oT4eTHOCTb NOANEHNT YTBEPKASHUIO ]:l OA [:I HET
HaumenosaHne oprana, yTBepxaarollero ByxranTepckyio oTYeTHOCTS
Byxrantepckuii 6ananc
Ha 31 mapta 2026 r.
Koasl
Gopma no OKY/] 0710001
OryeTHan faTa 31 03 | 2026
{(uncno, mecqy, roa)
Opraduzayus: AkunorepHoe obliecTso "Hesapucumble WHBECTULMIK" no QKMo 30132147
Efnuuua namepenus Thic. py6. no OKEW 384
Ha 31 mapta | Ha 31 gekafps | Ha 31 Aekabpsn
[oscHexus Haumenosanue nokasatens Kon 2026 2025 1 2024 1
AKTHB
I. BHeoBopoTHble akTUBbI
HemarepuansHbele aktues 1110 - - -
OcCHOBHbIE cpeacTEa 1150 724 820 311

B TOM YuCne:

MNpasa nonb3oBaHus aKTUBaMY 11501 724 820 311
MHBECTULIMOHHAR HEABWKUMOCTD 1160 - - -
PuUHaHCOBLIE BIOMEHWS 1170 839 411 639 411 769 411

B TOM Yuncre:

fonw B ycTaBHOM kanutane 11701 639 411 639 411 639 411

3aiiMbl BbifgaHHbIS 11702 - - 130 000
OTNOXEHHLIE HAMOroBkLIE aKTURL! 1180 g 10 12
Npoyve BHEOBOPOTHIE AKTHBL] 11890 - - 21809

Wtoro no pasgeny | 1100 640 144 640 241 791 543

Il. OBopoTHBIE akTUELI
3anacki 1210 - - -
flonrocpoynbele akTUBEI K npogae 1215 - - -
Hartor Ha no6aenennyio croumocTs no 1220 - - -
NRPUOBPETEHHBIM UEHHOCTAM
HAC, HauucrieHHbIR no oTrpyake 1220 - - -
[HeGuTopckan sanonmkeHtocTb 1230 3313 26 256 78

B TOM 4ncrie:

[TDCUSHTB! HE MUH. HECHWX, OCTATOK 12301 50 66 67

[poueHThl No saifimy 12302 3 180 26 159 -

ABaHCH BbloaHHbe 12303 81 31 11
®urHaHcoBbE BROXEHNs (3a ucrioveruem 1240 187 214 156 011 -
JSHEWHbIX 3KBUBENSHTOR)

B TOM Yucne:

3almbl BEIAEHHEIE 12401 187 214 156 011 -
denexHbie cpeactsa v geHexHble 1250 8 648 10618 16 544

B TOM Jucne:
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PacyertHele cueTta

8 648 10 618 16 544

Mpoure 0BopOTHLIE AKTVBLI 1260 - - -
WToro no pasgeny | 1200 199 175 192 885 16 622
BAJIAHC 1600 839 319 833 126 808 165
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$opma 0710001 c. 2

Ha 31 mapTta | Ha 31 gekabps | Ha 31 gekabps
MNosicHeHusn HawmeHoBaHue nokasatens Kon 2026 1. 2025 r. 2024 1.
NMnACCuUB
lll. Kanutan
YCTaBHbIi kanuTtan 1310 746 816 746 816 746 816
CobcTBeHHbIE aKuyum, NpUHaanexaLme 1320 - - -
obLecTBy, 3a0MKEHHOCTb aKUMOHEPOB Mo
onnare akuuin
HakonneHHas gooueHka BHeoBOpOTHBLIX 1340 - - -
[HobasoyHblii kanuTtan (63 HakonneHHOW 1350 - - -
AO0LIEHKHN)
PesepBHbIi kanutan 1360 5373 5373 4 283
B TOM Yyucne:
Pesepsbl, 06pasoeaHHble B COOTBETCTBUN C 5373 5373 4 283
YYpeanTenbHbIMU JOKYMEHTaMU
HepacnpeaenerHas npubbinb (HENOKPLITHINA 1370 84 254 78 040 55 260
yOBITOK)
Wtoro no pazneny Il 1300 836 443 830 229 806 359
IV. DonrocpoyHbie o6asaTenscTBa
3aemMHble cpencTea 1410 - - -
OTnokeHHblE Hanoroeble oBs3aTenLCTBa 1420 13 9 -
OueHovHble obsa3aTensCcTRa 1430 - - -
Mpoyne gonrocpoyHble obs3aTenscTea 1450 376 472 189
Wtoro no pasgeny 1V 1400 389 481 189
V. KpatkocpouHbie oBsizaTenbcTBa
3aeMHble cpeacTtea 1510 - - -
KpeguTtopckas 3aa0mKeHHOCTb 1520 2092 2013 1447
B TOM Yucne:
PacyeTbl no Hanoram u cGopam 2077 2002 1437
PacueTbl No couunanbHOMY CTpaxoBaHWIO U 15 11 10
obecnevyeHuro
ObaAsaTenbCcTBo No apeHae 1520 - - =
OueHoYHble 0bs3aTenLCTRa 1540 35 41 48
[Mpoune KpaTKOCpoYHbIE 0BR3aTENLCTRA 1550 360 362 122
WTtoro no pasneny V 1500 2 487 2416 1617
BAJIAHC 1700 839 319 833 126 808 165

"eHepanbHbI

i gupekTop

(HavMeHOBaHWE 4OMKHOCTM)

17 anpens

. Byprap AHtoH Cepreesuy

2026 .

"Hesasncumsie

MHBECTULMM"

(paclumdbpoBka nognucu)
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OT4eT 0 huHaHCOBLIX pesynbTaTax

3a 1 keapran 2026 r.

Kogbt
dopma no OKY[] 0710002
OtyerHan gata 31 03 | 2028
(4neno, mecal, roa)
Opranusauust: AKUMoHepHoe obecTso "Hesarncumble uHBECTUUMNK" no OKNO 30132147
EnwHsnua nsmepenus Teic. pyb. no OKEW 384
MosicHenus HaumenosaHne noxkasarens Kop 3a 1 xeapran 8a 1 keapan
2026 r. 2025r.
Beipyyka 2110 - -
CebecToMocTb npoaax 2120 - -
Banosasg npubeiib (yOuIToK) 2100 - -
Kommepyeckme pacxonkl 2210 - -
YnpaBneHyeckue pacxoas| 2220 (244) (178)
MpuBeine (y6biToK) OT npona 2200 (244) (178)
£loxoabl OT y4acTus B ApYruX opraHu3aumsx 2310 - -
MpoueHTbl K nony4YerHuo 2320 8 614 7697
lMpoueHTH K ynnaTe 2330 (31} (14)
Flpoune foxoaw 2340 - -
Mpoyne pacxosgsl 2350 {45} (16}
Mpubbink (YELITOK) OT Npoaomkaioweiics 2300 8 294 7 489
ASATENbHOCT 0 HAROroobnoxeHns
Hanor wa npubeins opranvaaunii 2410 (2 080) {1872)
B TOM 4ucne:
TEKYLLMIA Hanor Ha npubsine oprasvaaumi 2411 {2075 (1 875)
OTNIOXKEHHBIA Hanor Ha Npudbinb, oprasusauni 2412 (5) 3
Mpubbins (yBeIToK) OT Npekpallaemon gesTenbHocTK (3a | 2420 - -
BLIMETOM OTHOCALLEroca K Hefl Hanora Ha npubsins
opraHnsayin
Yucrag npubsine (yBuITok) 2400 6214 5617
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®opma 0710002 c. 2
3a 1 keapTan 3a 1 keapTan
MosicHeHusA HaunmeHoBaHue nokasartens Kog, 2026 1. 2025 r.
PesynbTaT nepeoLeHkn BHeoBOPOTHLIX aKTUBOB, He 2510 -
BKNHOYaEMbIN B YUCTYH Npubbinb (YBLITOK)
PesynbTaT npounx onepaumii, He BKNOYaEMblil B yueTy | 2520 =
npubeinb (YBLITOK)
Hanor Ha npubbinb opraHnsauuii, OTHOCSLMIACS K 2530 -
pesyneTatam nepecLeHk BHEOBOPOTHBLIX aKTUBOB 1
NPOYUX onepaLmii, He BKIIKYAEMbIX B YUCTYIO NPUBHIAL

CoBOKYNHbIA (DUHAHCOBbIA peaynsTaT 2500 6214 5617

Basosas npubeins (yGbITOK) Ha akuuo, py6. Kon. 2900 49.09 44 37

PassogHeHHas npubbinb (YBLITOK) Ha akumio, py6. kon. 2910 - -
[eHepanbHbId OMPeKTop Byprap AnToH Cepreesuy

(HaMMeHoBaHWe [OMKHOCTY) (pacwwucbpoBka nognucu)

17 anpens 2026 r.
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OT14eT 0 ABMKEHUM AeHEeXMHbIX CPeaAcTB

3a 1 kpaprvan 2026 r.

Opranusayus: AkUMoHepHoe oflecTso "HesaBucumbie UHBECTULMK"
EavHulia namepenns Thic. pyb.

Dopma no OKV,D,'

OtyeTHas gara
(4ncno, mecal, rog)
no QKMNO

no OKEN

Kont
0710005

31 03 | 2026

30132147

384

MosacHeHus

HaumexoBaHue riokazarens

Kona

3a 1 ksapTan

3a 1 kBapTan

2026 r. 2025 r.
HdeHexHble NOTOKN OT TEKYLLMX onepatui
MNocTynnexnus - scero 4110 407 878
B TOM Yucne:
OT NpoAaKY NPOAYKUMK, TOBAPOB, BbINOMHEHWA paboT, | 4111 - -
CKa3aHUA yCnyr
apeHgHbIX nnaTtexel, poAnTA, KOMWCCHOHHBLIX ¥ MHBIX | 4112 - -
aHaNOrMYHbIX AnaTeKen
07T nepenpogaxu nHaHCOBbLIX BNOXEHNH 4113 - -
RPOUEeHTOB No AeBnTOPCKOl 3a40MKEHHOCTI 4114 - -
noKynarenei
NOCTYReHUE NPOLUEHTOB HA MWH. HECHWK. OCTATOK Ha 4115 407 878
npovue NoCTynneHus 4119 - -
MnaTtemxu - scero 4120 (2 .377) {1622)
B TOM YUCnEe;
NocTaBLUMKaM (nogpaaqukam) 3a coipbe, Marepuaisl, | 4121 (224) (48)
BhLINOJIHeHHble PaboThl, OkasaHHLIE YCayri
B CBA3Y ¢ OMNaTol TpyAa paboTHIKOB 4122 {148) {135)
IPOLIEHTOB N0 AOATOBEIM 00R3aTenbcTBam 4123 - -
Hanora Ha npwbhbiNb OPraHW3aLWi 4124 (2 005) {1430}
NPOYME NNATEXKH 4129 - -
Cane0 AeHeXHLIX NOTOKOB OT TeKYUIMX onepaLikii 4100 (1970} (744)
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$opma 0710005 c.

3a 1 xBaptan

3a 1 keaprarn

MNosacrernusn HauMeHoBaHve nokasatens Kog 2026 1. 2025 1
HeHexHble notoku or MHBECTULIMOHHLIX Oonepawuii
Nocrynnerus - scero 4210
B TOM YWCTe;
OT npofaxy BHeOGOPOTHBIX AKTUBOR (KpoMe 4211
chuHaHCcoBLIX BHOMEHNH)
OT NPoAgiW akUWi Apyrux opraHvaaunii (noned 4212
OT BO3Bpata npeaocTaBneHHbIX 3aiiMoB, ot npogaxm | 4213
AONroBeIX LeHHbIX Bymar (npas tpebosaHus
LAEHEXHBIX CREACTB K ADYriuMm nuuam)
AVBWASHAOB, NPOLUEHTOBR NO JONrOBBIM (DUHARCOBLIM | 4214
BIIOXEHUAM 1 aHANCruyHbIX NOCTYNNEHMI OT AOREBOro
YHacTUA B APYIUX ORraHn3aumnax
NpoUuMe NOCTYNISHKS 4219
finatexu - scero 4220
B TOM “uchne:
B CBA3Y C npuobpeTeHuem, coznannem, 4221
MOASPHU3AUMENR, PEKOHCTPYKLUENR N MOArOTOBKON K
MCNONbL30BAHO BHeOOODOTHBIX aKTUBOR
B CBA3M C NpuobpeTeHnem akumii opyrux opraHusayvn | 4222
{oonei yyactua)
B CBA3W C NpUoBpeTeHneM AONMO8kIX UeHHbIX Bymar 4223
(Npae TpeboBaHns OeHeXHbIX CPEICTB K ApYyrium
MUaM), NMPEeJOoCTABNSHIE 3aMOB ADYVIUM nuam
NPOUEeHTOB No AonroBbIM obA3aTenscTeam, 4224
BKNOYAEMbIM B CTOMMOCTL MHBSCTULIMOHHOrO aKTMRa
NBOYUE NNaTexn 4229
CanbAo BeHeXHBLIX MOTOKCR OT MHBECTULIMOHHLIX 4200
onepalinii
LeHexHble NoTokK oT hUHAHCOBDBIX onepauui
[TocTynneuus - scero 4310
B TOM JuCe;
nonyyeHne KPeawTos U 3aliMoB 4311
AGHEKHBIX BKNaA0B COBCTBEHHWMKOB (YHacTHUKOR) 4312
OT BblNycKa akuni, yBenuyeHUa nonei yyacTus 4313
OT Bbinycka obnurayuia, Bekcenei u Apyrix Aonrosbix | 4314
LeHHbIX Bymar
NpoYune NocTyneHus 4319
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$opma 0710005 ¢, 3

3a 1 kBapTan

3a 1 keapTtan

MNosicHeHus HaumeHoBaHue nokaszatens Kon 2026 T 20251
MnaTexwu - Bcero 4320 = -
B TOM yucne:
cobcTBeHHMKaM (yYacTHUKaM) B CBA3M C BbIKYNOM Y 4321 - -
HUX aKUyuii (goneit y4acTusa) opraHnaauum unm ux
BbIXOLOM W3 COCTaBa Y4aCTHUKOB
Ha ynnaTty AUBWASHAOB W MHbIX NNaTeXei no 4322 - -
pacnpegeneHunto npubsiny B Nonb3y coBCTBEHHMKOB
{(y4acTHUKOB)
B CBAI3U C MoralueHnem (BbIKynom) eekceneit n gpyrux | 4323 - £
O0NroBbIX LieHHbIX Bymar, BO3BpaT KDEAWTOB U 38AMOB
npo4ve nnaTexm 4329 = =
Canbao geHeXHbIX NOTOKOB OT (hMHAHCOBLIX 4300 - -
onepauuni
Canbfo AeHeXHbIX NOTOKOB 3a nepuog 4400 (1970) (744)
OcTaToK AeHeXHbIX CPeACTE U AeHEXKHbIX 4450 10618 16 544
JQKBUBANEHTOR HA Hayano nepwoga
OcTaToK AeHEeXHbIX CPeACTB U AeHeXHbIX 4500 8 648 15 800
JQKBUBANEHTOR HA KOHell nepuona
BennynHa BNUsSHUS N3MEHEeHUsA Kypca MHOCTPaHHOM 4490 - -

BalloThl NO OTHOLUEHWUIO K pyBnto

"eHepanbHbIi aupekTop

(HauMeHOBaHWe JOIKHOCTH)

17 anpena 2026 T.
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AO "HezaBucumble MHBeCcTULIMN"
O6opoTHO-canbagoBas BeaoMocTb no cyety 58.03 3a AnuBapb 2026 r. - Man 2026 r.

BbiBoguMble faHHble: BY (gaHHble ByxranTepckoro yyeta)

CyeT, HaumeHoBaHue cyeTta Carnbfo Ha Havyarno nepuoaa O6GopoTbl 32 Nepuos Canbpo Ha KoHeL, nepuoga

KoHTpareHTb! Oebet Kpeaut [ebet Kpeout Oebet Kpeaunt

[oroBopbl

58.03, lNpegocTaBneHHble 3aiMbl 156 011 482,88 31 202 296,60 187 213 779,48 DNara npenoct [lata Boaspat: CTaeka

AO "MpakTnka" 156 011 482,88 31 202 296,60 187 213 779,48
[oroBop 3arima AEHEXHbIX 156 011 482,88 31 202 296,60 187 213 779,48 1.5 Pa3smep npoLieHTOB Mo HacTosieMy [loroBopy cocTaBnseT
cpeacts Ne 1-2024-HW ot 20 (OBaguaTtb) NPOLIEHTOB rOA0BbLIX OT TEKYLLEN CyMMbI
27.02.2024 (20%) 28.02.2024 r. 31.12.2026r 200, 3BAOMKEHHOCTN Mo 3ainmy. CTOPOHbI YyCTAHOBUIK, YTO NPOLIEHTbI
o T ’ ? noanexar HauncneHuo Ha 28 deBpans Kaxaoro kaneHgapHoro
Utoro 156 011 482,88 31 202 296,60 187 213 779,48

roga (nanee — [lata HauvcneHusy). Mpn 3ToM NpPoLEHTbI
noanexar NpYcoeMHEHNIO K OCHOBHOW CyMMe aonra
(kanUTanu3npyoTCA) U ynnavnsatoTca npu Bo3spate 3anma unu
YyacTu 3aima, He KanuTanM3npoBaHHbIE NPOLIEHTbI noanexar
ynnate ofHOBPEMEHHO C BO3BPATOM MOCIIeAHEN YacTu 3aima.
Mop TeKyLLen 3agomKEHHOCTbLI0 Mo 3anmy CTOPOHbLI MOHUMAKT
CYMMY BblA@HHOro 3aiimMa, yMeHbLUEHHYI0 Ha CyMMY YacTU4HOro
noraLeHu1s 3aima v yBerM4eHHyo Ha CyMMy NpUcoeamHEeHHbIX K
cymMme 3aiima B [laTy HauMCneHns NPoLIEHTOB.
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AO "HeszaBucumsbie nusectmuumn"

Ob6opoTHo-canbaoBasa BeaoMocTb 3a AHBapb 2026 r. - Man 2026 r.

BbiBoAMMbIe AaHHble: BY (OaHHble Gyxrantepckoro yyeTa)

CuyeTt, HanmeHoBaHue cyeTa
Cy6koHTO1
CyOKOHTO2
01, OcHoBHbIe cpeacTBa
01.03, ApengoBaHHoe
MMYLLIECTBO
ApeHaa 4acTu HeXxunoro
nomMeLlleHna noa apxme
_ABPOBYC_c 01.08.2025r. no
31.07.2028 r._HU
ApeHaa 4acTu HeXxunoro
nomelteHus ¢ 08.08.2025r. no
31.03.2027 r._HW

02, AMOpTM3aLNA OCHOBHbIX
cpeacTB
02.03, AMopTusauus
apeHgoBaHHOro MMyLLEecTBa
ApeHua 4acCTn HeXurnoro
nomMeLlleHna noag apxmse
_ASPOBYC_c 01.08.2025r. no
31.07.2028 r._HU
ApeHua 4acCTn HeXurnoro
nomeuleHus ¢ 08.08.2025r. no
31.03.2027 r._HW

09, OTnoXxeHHble Hanorosble
aKTUBbI
OueHo4YHble 06s3aTenbLCTBa U
pesepBbl
ApeHaHble 0bs13aTenbcTBa
26, O6LEex03aCTBEHHbIE
pacxoapbl
AmopTusauns OC
MHdopmaumsa obssaTtenbHas K
packpbiTuto B CMA
OueHoYHoe 0653aTeNbCTBO MO
onnaTe OTMNyCKOB
Pacxofbl no Bbinycky u
obcnyxmBaHuio cobCTBEHHbIX LIB
CTpaxoBble B3HOCHI
ole))

Canbgo Ha Havyano nepvoga

[ebet

947 624,85
947 624,85

743 591,19

204 033,66

246 810,85

10 386,96

236 423,89

Kpeaut

127 936,28

127 936,28

84 981,84

42 954,44

O6opoThl 3a Nnepuog

Hebet Kpeaut

415 561,95

159 920,37
1 061,76

15 376,90

20 300,00

58 510,21
160 392,71

159 920,37

159 920,37

106 227,30

53 693,07

67 980,63

8 958,55

59 022,08
415 561,95

159 920,37
1 061,76

15 376,90

20 300,00

58 510,21
160 392,71

Canbgo Ha koHel nepuoaa

[ebet Kpeaut

947 624,85
947 624,85
743 591,19
204 033,66

287 856,65

287 856,65

191 209,14

96 647,51
178 830,22
1428,41
177 401,81



51, PacueTHble cueTa
AO "BAHK ITIB" (PacueTHbIi)
AO "BAHK CI'B" (PacueTHbli1)
58, dnHaHCOBLIE BrOXEHUS
58.01, Maun n akuumn
58.01.1, Jonn
OO0 "HopguHsect"
58.03, lNpenocTaBneHHble
AO "MpakTuka"
[orosop 3ariMa OeHEeXHbIX
cpeactB Ne 1-2024-HU ot
27.02.2024 (20%)
60, PacyeTbl C noCTaBLUMKAMW U
nogpsig4mMkamm
60.01, Pacuethl c
nocTaBLMKaMU U

AO "MHTepdakc"

AO "HoBebIn pernctpartop”
60.02, PacueTbl no aBaHcam
BblAaHHbIM

AO "UHTepdakc"

AO "HoBebIl pernctpartop”

OO0OQO "Ctpon Kanutan"

68, Pac4eTbl No Hanoram u
cbopam
68.01, HODJ1 ncumcneHHsbin
HaroroBbIM areHToM

Harnor (B3HOCBI): Ha4ncneHo /

ynnayeHo
68.04, Hanor Ha np1ObISb

68.04.1, Pac4yeThl C

Hanor (B3HOCbI): HauncneHo /
ynnayeHo
depnepanbHbIn GrogkeT
PernonanbHbIn GlogxeT
68.90, EanHbIN HanoroBbI cHET
69, PacyeTbl No coumanbHOMY
CTpaxoBaHWUIo U obecneveHuto
69.09, CtpaxoBble B3HOCHI MO

eanHomMy Tapudy

10 618 320,90
8 951,71

10 609 369,19
795 422 232,88
639 410 750,00
639 410 750,00
639 410 750,00
156 011 482,88
156 011 482,88
156 011 482,88

2002 113,00

2002 113,00
2002 113,00
2002 113,00

640 676,00
1361 437,00

10 677,12

10 677,12

600 460,48
10 000,00
590 460,48
31 202 296,60

31 202 296,60
31 202 296,60
31 202 296,60

286 224,60

21 361,76

1 061,76
20 300,00
264 862,84

1 061,76

60 900,00
202 901,08
8 268 605,92

24 562,00

24 562,00

4 075 657,00
4 075 657,00
4 075 657,00

1304 210,00
2771 447,00
4 168 386,92

64 906,37

64 506,92

4 675 184,87
6 208,00
4 668 976,87

245 624,60

21 361,76

1 061,76
20 300,00
224 262,84

1 061,76

20 300,00
202 901,08
7 817 263,92

25 964,00

25 964,00

3626 574,00
3 626 574,00
3626 574,00

1160 504,00
2466 070,00
4164 725,92

70 388,66

69 989,21

6 543 596,51
12 743,71

6 530 852,80
826 624 529,48
639 410 750,00
639 410 750,00
639 410 750,00
187 213 779,48
187 213 779,48
187 213 779,48

40 600,00

40 600,00

40 600,00

3 661,00

1550 771,00
1 402,00
1 402,00
1 553 030,00
1 553 030,00

1 553 030,00

496 970,00
1 056 060,00

16 159,41

16 159,41

247

247



69.11, PacyeTthl no
06s3aTensLHOMY coLmanbHOMY
CTPaxoBaHUIO OT HECYACTHbIX
Crny4yaeB Ha NPOU3BOACTBE U
npodeccuoHarnbHbIX
3aboneBaHun
70, PacyeTbl C nepcoHanom no
onnare Tpyaa
76, Pac4yeTbl ¢ pasHbiMu
nebutopamun n kpeamTopamm
76.07, PacyeTbl No apeHae
76.07.1, ApeHaHble
obsi3aTenbCTBA
00O "Ctpon Kanutan"
Horosop apeHapl Ne 57-CA-08-
25 ot 01.08.2025
[oroBop cybapeHapbl Ne
OA/CH-HW/25 ot 08.08.2025
76.07.2, 3agomkeHHOCTb Mo
apeHdHbIM nnarexam
00O "Ctpon Kanutan"
Horoeop apeHapl Ne 57-CA-08-
25 ot 01.08.2025
[oroBop cybapeHabl Ne
OA/CH-HW/25 ot 08.08.2025
76.07.5, MNMpoueHTbl No apeHae
00O "Ctpou Kanutan"
Doroeop apeHapl Ne 57-CA-08-
25 o1 01.08.2025
Horoeop cyb6apeHabl Ne
OA/CH-HW/25 ot 08.08.2025
76.07.9, HOC no apeHaHbIM
obs3aTenbcTBam
OO0 "Ctpon Kanutan"
Horosop apeHabl Ne 57-CA-08-
25 o1 01.08.2025
Horosop cybapeHabl Ne
OA/CH-HW/25 ot 08.08.2025
76.09, lNMpoumne pac4eTbl C
pasHbIMKn gebrutopamm n
KpegutTopamu
AO "BAHK CI'b"

25 421 218,67

162 121,50
162 121,50
145 894,46

16 227,04
196 585,97

196 585,97
161 380,85

35 205,12

26 256 109,00

66 236,30

834 890,33
1179 515,75

1179 515,75
968 285,00

211 230,75

14 082,05

14 082,05

14 082,05

399,45

199 725,36

15 530 623,83

486 258,71
236 088,33

236 088,33
158 777,90

77 310,43

250 170,38

250 170,38
158 777,90

91 392,48

15 044 365,12

563 080,07

399,45

199 725,36

32 121 800,01

329 042,93

236 088,33

236 088,33
158 777,90

77 310,43
50 381,27
50 381,27
41 400,68

8 980,59

42 573,33

42 573,33
28 632,10

13 941,23

31 792 757,08

590 460,48

8 830 042,49

111 740,23
111 740,23
104 493,78

7 246,45
154 012,64

154 012,64
132 748,75

21 263,89

9 507 717,04

38 855,89

677 674,55
943 427,42

943 427,42
809 507,10

133 920,32

248

248



CrB - MHO 1, 13.01.26-
13.02.26 (10 600 000p.,

CIB - MHO 2, 13.02.26-
16.03.26 (10 550 000p.,

CIB - MHO 20, 16.12.25-
13.01.26 (10 500 000p.,
15,35%)

CrB - MHO 3, 16.03.26-
30.03.26 (2 200 000p., 14,65%)
CrB - MHO 4, 16.03.26-
06.04.26 (8 300 000p., 14,65%)

CIr'b - MHO 5, 06.04.26-
27.04.26 (8 500 000p., 14,35%)

CI'b - MHO 6, 27.04.26-
15.05.26 (6 400 000p., 13,65%)
CIrb - MHO 7, 15.05.26-
15.06.26 (6 400 000p., 13,85%)
AO "TMpakTuka"
[oroBop 3aiima AeHEXHbIX
cpencte Ne 1-2024-HW ot
27.02.2024 (20%)
OO0OQO "Ctpon Kanutan"
Horosop apeHabl Ne 57-CA-08-
25 o1 01.08.2025
77, OTNOXeHHbIe HanoroBble
obs3aTenbCcTBa
OcHoBHbIe cpeacTBa
MpoueHTbl No 06s3aTensLcTBamM
80, YcTaBHbI KanuTan
80.01, OObIKHOBEHHbIE aKLMK
82, Pe3epBHbI Kanutan
82.02, Pesepsbl,
0obpas3oBaHHble B COOTBETCTBUM
C yuypeauTenbHbIMN
84, HepacnpepneneHHas
NpubbINb (HEMNOKPLITLIN YObITOK)
84.01, Mpubbinb, noanexatlas
pacnpeneneHunto
90, NMpoaaxu
90.08, YnpaBneH4eckue

66 236,30

26 158 637,70
26 158 637,70

31 235,00
31 235,00

245 452,51

204 922,14

40 530,37

746 816 100,00
746 816 100,00
5372 509,58
5372 509,58

78 039 871,84

78 039 871,84

135 491,23

135 748,15

57 404,80

12 362,19

69 958,77

70 177,40

43 081,64

38 855,89

14 481 285,05
14 481 285,05

52 575,41

39 980,09
12 595,32

415 561,95
415 561,95

135 491,23

135 748,15

123 641,10

12 362,19

69 958,77

70 177,40

43 081,64

31 202 296,60
31 202 296,60

0,01

0,01

415 561,95

38 855,89

9 437 626,15
9 437 626,15

31 235,00
31 235,00

415 561,95

192 877,11

164 942,05
27 935,06

746 816 100,00
746 816 100,00
5372 509,58
5372 509,58

78 039 871,84

78 039 871,84



90.08.1, YnpaBneH4eckue
pacxonbl No O4eATENbHOCTU C
OCHOBHOW CUCTEMOW
HanoroobnoXxeHns

90.09, MNpnbbinb / yBbITOK OT

npogax
<...>

91, MNpoumre [oxoabl U pacxoabl

91.01, MNpo4ne goxoabl
MpoLEeHTbI K NonyyYeHnto no
KpeauTtam un sammam
Mpoure onepaunoHHbIe 4OXOAbI
(% MHO)

91.02, Npoune pacxoapl
MpoueHTHbIE pacxoabl (apeHaa,
TIN3UHT)

Pacxogbl Ha ycnyrn 6aHkoB
Cnucanue BblaeneHHoro HAC Ha
npo4une pacxogbl

91.09, Canbgo npoYnx 4OXo40B

1 pacxonoB
<...>

96, Pe3epBbl NpeacTosLmx
pacxonoB

96.01, OLEeHOoYHble

obsizaTenbCcTBa Mo

BO3HarpaxxgeHusmM paboTHuKam
96.01.1, OueHou4Hble
obss3arenbcTBa no
BO3HarpaxxgeHnsam

Pe3epB exerogHbix OTNyCKOB
96.01.2, OueHo4HbIe
0bs3aTENbCTBA MO CTPAXOBbIM
B3HOCaM

PesepB eXerogHbIX OTMnyCcKoB

99, Mpnbbinn 1 yobITKN

99.01, MpmbbIN 1 yObITKN OT

XO3ANCTBEHHOW OeATeNbHOCTU

(3a ncknoveHneM Hamnora Ha

npubbInb)

99.01.1, MpunbbINY 1 yBbITKN
no AeATenbHOCTN C OCHOBHOM
CUCTEMOWN HaANoroobroXxeHns

41 547,82

41 547,82

31 910,77

31 910,77
9 637,05

9 637,05

415 561,95

15 044 365,12

103 459,60
50 381,27

10 505,00
42 573,33

14 940 905,52

14 940 905,52
51 211,10

51 211,10

39 332,65

39 332,65
11 878,45

11 878,45
4110 116,59
415 561,95

415 561,95

415 561,95
415 561,95
15 044 365,12

15 044 365,12
14 481 285,05

563 080,07

15 376,90

15 376,90

11 811,04

11 811,04
3 565,86

3 565,86
14 993 480,93
14 940 905,52

14 940 905,52

415 561,95

103 459,60

14 940 905,52

415 561,95

15 044 365,12

5 713,62

5713,62

4 389,16

4 389,16
1 324,46

1 324,46
10 883 364,34
14 525 343,57

14 525 343,57

250

250



251

99.02, Hanor Ha npubbinb 3694 554,64 52 575,41 3 641 979,23
99.02.0, OTnoXeHHbI Hanor 67 980,64 52 575,41 15 405,23
Ha NpubbInb
99.02.T, TekyLimn Hanor Ha 3626 574,00 3626 574,00
npubbInb
|Utoro | 832 656 208,15 832 656 208,15 76 242 235,28| 76 242 235,28 843 165 223,55 843 165 223,55
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